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STATE OF ALABAMA ) | !

COUNTY OF SHELBY )

p———

Y .

REAL ESTATE MORTGAGE -

TH I MORTGAGE, made and entered into on this 26th day of February .19 9 9, by and betwoen
C A PROPERTIES LLC

(herpinafter roterred 10 as ~Mortgagor™) and COLONIAL BANK
{herkinatter referred to as "Maftgagea”).

MWitnesseth:

WHEREAS, Mortgagor ia justly i;n.dthtad to Mortgages, and hereby exacutes this Mortgage 10 secure the payment of $70,500.00
Seventy Thougand Five Hundred And 00/100 Dollars

as gvidenced by promiasory note of even date herewith ard payable in accordance with the terms of sawd note.

WHEREAS, Mortgagor may heraafter becoms turther indebted to Mortgagee as may be avidenced by promissory notels) or otharwise, and 1t s tha
imjnt of the parties herato that this mortgage shall secure any and all indabtadnessies) of Mortgagor to Mortgagee, whathar now axisting or haranpfter
anging, due or to bacome due, absolute or contingant, liquidated of unliquidated, diract or indirect, and this morigage 18 0 sacure not anty tha
indbbtednass evidenced by the note hereinabove specifically referred to, but any and all other debts, obhgations or liabilities of Morigagor 10 Maortgages.
now exiating or heresfter ariging, and any and all exte@nsions Of ranewals of same, or any part thareof, whethar avidenced by nota, open aocount,
sndorsement, guaranty, pledge or otharwise.

|

iNGWJ THEREFORE, Mortgagor and all othars executing this moftgaga, 1IN conswleration of the pramises, and to secure the payment at smd
indbbtedness evidenced by note hersinabove spacifically reterred to, and any and all other indebladness{gs! due of 10 bacome dus as horeinabove
-,]erEaralw raferred to, and the complience with all of the covenants and stipulations harein containad, has hargained snd sold, and daes hataby grant,
barmain, seli, aken, convey, transfer and mortgage unto Mortgagee, i1s successors and assigns, the followng described raal estate, togethar wrth
buidings and improvemaents thareon (hereinafter sometimes called the “real estate” or the "mortgaged real estate”), lying and being situatad

in fhe County ot SHELBY . State of Alabama, and more particularly described as follows, 0-wIT
LOT 1, ACCORDING TO THE SURVEY OF CARRINGTON SECTOR 11, AS

AECORDED IN MAP BOOK 25, PAGE 17, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.
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together with all awards received through sminent domain, and payments upan any INSUrance policlas covering the raal eatate, and ait nghts, privileges,

renaments, and appurtensnces tharaunto balonging of in anywise apperisining 1o said real astate including aasaments and ngbts-of-way appurtenant

thoreto and all gas, ateam, alectric and othes haeating, cooling and hghting apparatus, elevalhrs, wceboxas, plumbing, stoves, ¢oors and othar festures
appartaimvng (o the reet estate and improvemanis located theraon, all of which shall be deemad realty and conveyed by this mortgage.

[0 HAVE AND TO HOLD the real estate, and every part tharoof, unto Mortgages, its successors and assigne foravaer. And Mortgagor covenants
Wwith Mortgages that 1t is iawfully seized of the reat astate in lae simpla and has a good nght to sell and convay the same as atoresani: that the real

es1sin is free of al encumbrances axcept as harein set out, and Mortgagor will warrant and forever detend the tifle 10 the real astatn unto Mortgagee,
1ty successors and assigns, against the lawful clatms of all persons whomsoaver,

THIS MORTGAGE 1S MADE, however, subjact to the tollowing covenanis, conditions, agreements. and Provisions:

Mortgages, it being turthar agread that any statement, any nate or abligation that s secured by this mortgage shall be conclusive avidence ol such fant

| 2 la} That Mortgagor ahall provide, maintain and deliver to Maortgagee pohcies of fire insurance jwith axtanded coveragel, and such other insuranci
i¥5 Maortgagea may from time to time ragquite in companies, form, 1ypes, and amounts, and shall assign, with endorsements satisfactory 10 Marigogen.
fnd deliver to Mortgagee with mortgagee clauges satistactory to Mortgagee all insurance poicies ot any kind or in any amount now of hereaiter ssuatl
Mith redpect to tha real astate, Not later than the first day {oilowing the sxpiration date of any and all such insurance pohcigs and at any bme upon
raguest of Mortgagea. Mortgagor shall furnish Mortgages certificates of insurance 1ssued by Insurance companies satislactory to Mortgages showing
that 1he amount and type of insurance requirad by Mortgagee hereunder 15 1 effect. All ranawal policies, with premiums paid, shall he debvared to

Mortgagee at least thirty |30} days before the expiration of the old policias. !f any insuranca, or any part theraoi, shall expire.
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1. That Mortgagor shall pay the said ‘ndabtednassies) secured herepy and interest thergon when and as it {theyl shall bacome due. whather 10
gquurse of under any condition, covenant or agreament harein contaned, togathar with any other indebtednessies) which Morigagor may owir to
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or Lr withdrawn or becomse void or unsate by Mﬂrt;L gor's breach of any condition thereof, or become void or unsate by readon otthg taure o
impairment of the capitel of any company by which the insurance may then be carned. or f for any raason whataver the nsurance shlll be
uns?tiafaﬂmw to Martgagee, Mortgagor shalt procure and deliver 1o Mertgagee new insurance on the premises, satisfaciory to Mortgagee. It !Morrpagor
tansl to procure and deliver such new insurance, Mortgagee may. but shall not be obligated to. priCure same, and upon demand, Murtﬁagﬂr shall
reirlburse Mortgages all such costs expended with intarest an such advance at the rate sat forth in the rinte secured beraby. Morigagor shall grew
immiediato notice in writing to Mortgagee of any loss, injury or damage affectuing the mortgaged real estate causad by any casualty or occufrence Full
powler is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, recaive, and receipt toekall monies becoming
payébla thereunder and to assign absalutely all policies to any hoider of the note or to the grantee of the real astate in the avent of the tordclosare of
this jmortgages and sacurity agreemant or other transfer of titla to the roaf estate in extinguwshment of the indebtednassies) secured hetaby W tha evant
of ldss coverad by any of the policies of insurance herain referred to, each individual insurance company concarnad 15 hereby authanzed and directod tin
make payment for such loss directly to the Mortgagee instead of to the Martgager and the Mortgagee jontly, and the insurance proceads. alter
dadicting sll costs of collection, including reasonabla attorneys’ faes, may he appliad by the Martgagee at its option, either as a payment on account of
the indebtednessies), sacured hereby, whether or not then due or payabla, o¢ toward the restoration, reconstruction, ropar, or alteration ol the real
pstdte, aither to the portion thereof by which said logs was sustained of any other portion thareof.

{bi That together with snd in addition to the monthly payment of principal and interest, and on the same date on which the pnincipal and intarast are
pa!,-'r‘hm under the tarms of the note secured hareby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgageea, 10 a non-intarast bearing
acchunt, a sum equal to one-twealfth {1/12} of the yearly taxes and assessmants which may be levied against the real estate and which may attan
prionity over this mortgage, and ground ronts, il any, pius ona-twelth (1712} of the yearly pramiums for insurance that will become due and payable to
rengw the insurance on the real astate for coverage against loss by fire or such other hagard as may reasanably be required hy tha Morigages The
amaunt of such taxes. assassments, ground rents, and premiums when unknown, shall be estimated by the Morigagen. If the arnount of funds held
shall axcesd at any time the amount deamed necassary by the Mortgagea to provide for the payment of taxag, asse&ssments, ground rents ano
INsYrance pramiums as they fall dus, such exceas shall be repait to Maortgagor or credited to Mertgagor as Morigagea may detarmine, Hf the amount 1t
the funds held shall not be sufficient at any time to pay taxes, assassments, ground rents, and inSurance premums as they fall due. Mortgagor shal
pay tn Mortgages any amount nacessary o make up the deficiancy upon ncuce from Mortgages 1o Mortgagor raquesting fiaymfni thaergol  Lipon
paymant in full of all sums sacured by this mortgage, Mortgagee shail prompty rotund to Mortgagoer any tunds held.

Ic) That Mortgsgor shall pay and discharge as the same become due all taxes and asséssmaents that may eccrue, be levied, or apsessed upon the
real estate or any part thereof, which may ba or becoms a lien pnor to this mofigage of have prigrity in payment to the indebtednassies| socured
herbby, aor upen Mortgages’s intarsst tharain or upon this martgage or tha indebtednessies) ar evidence of indebtadnressiesl sacurad hereby, withouw
ragr-rd to any faw haratotore or haresftar anacted imposing paymert of the whoie or any part(a} thereo! upon Mortgageas; upon the passage of any law
im;{.}:amg the payment of tha whole or any part thersol upon Morigagee of upon the rendering by an appellste court of competant juristhction that the
undertaking by Mortgagor 10 pay such taxes is lsgally incperative, then the indebtadnessies) secured heraby without deduction shall, at the option of
Maottyagee, bacome immediately dus and payable, notwithstanding anything cantainad in this mortgage or any law heretctore enactad; and Martgagor
shall not sutfer or permit any such taxes on the said real estate to become of remain delinquent or permit any part thareot or any interest therewn to by
sold for any taxes of assasamants; snd further shall turnish annually to Mortgagae, prior to the date when they becoma delinquent carthcates o
recgipts of the proper offices showing full payment of all such taxes and assessments.

I

lB_ That the real esteta and the improvemants therean shall ba kept in good condition and no waste committed or parmittad theseon

. That no building or other improvement on the real estate shall be structurally alterad, removed or demolidhed, without the Morigagaa s phor
wrntten consent, nor shall any lixture or chattel covered by this mortguge and adapted to the proper use and snjoymant of the real estate ba remaved at
any tima without like consent unleas actually replaced by an article of equal suitability owned by Mortgagor. in the evant of any breach af this covenant
the| Mortgagee may, in addition to any other rights or remedies, at any time thareafter, declara the whale of the indebtednessies! secured hateby
|m¢adiatalv due and payable,

!5. That Mortgagar agreas that the indebtednass{es) hereby secured shall at once bacome due and payable and this mortgage subject to toraclosure
as brovided for harain, at the option of holdar herenf, when and if any statement of lien is {iled under the statutes of Alabama relating to the hens of
mELhﬂ:niﬂB and materiaimen, without regard to form and contents of such statement, and without regard to tha axistence or nanexistence of the debl
ar any part theraof, ar of the lian, on which such statement is based.

&. That Marigagor shall comply with all statutes, ordinances, regulations and faws promulgated by any govarnmental antity asserling Jst g ion
ovar the roal estate and any and all legal raguiramentsa shall be fully compliad with by Mortgagor.

7. That (f Mortgagor fails 10 insure the real estate as hersinabove provided, ar 1o pay all or any part of the taxes or assessmanis tewviad, acciued or
assessed ypon or against the real astate or the indebtednesslas) secured hereby, or any interest of Mortgages in either, or tais to pay mmaediately and
discharge any and all hens, debts, and/or charges which might become liens supenor @ the lien of this morigage, Mortgages may, at 'ts GplLon., naure
the real wstate and/or pay said taxes, assessments, debts, Lens and/ar charges and any monéy which Mortgagee shall have so paxt shali constitutle »
debt 1o Mortgagee additicnal to the indeviednessies) secured herety, shall be secured by this mortgage; shall besar the intereat sef out 0 the note
hereinabove referred to from date paid or incutred: and, at the option of Mortgagee, shati be immaediately dus and payable.

8 That Mortgagor agrees that no deiay or failure of Mortgagee to exercise any option ta deciare the maturity of any indabtednessies] secured by
thid mortgagae, shall be taken or deemad as a waiver of its right to exercise such option, or to dectare guch forfaiture, eithar as to any pasl or presen
deflault, and 1t 1s further agreed that no terms or conditions contained in this morigage can he waived, alterad or changed except as ewidenced
writing, signed by tha Mortgagor and by the holder hereo!; and the procurement ol insurance or the payment of taxes or other liang, debts or chargas
by Mortgagae shall not be taken or construed as a waivar of ita nght to declare the maturity of the indebtednessaias} hereby socured by raason of the
faiure of Mortgagor to procureg auch insurance of to pay such taxes, debts, ens or charges.

I G That if Mortgages shall be made & party to any suit involving the utle to tha real estate angd employs an attornay to represant 1t theram. or
Mdrtgages employs an attornay to assist in sattling of removing any cloud on the titie to the real estate hereby conveyed that purporis 1o ba supbnar 1o
the lien of this maorigage in any respect. Marigagor will pay to Martgagee, when the same becomes due, such attorney’s fee 23 may ba parmitted by
lavi and 8% may be ressanable tor such services, and il such fee 1s pawd o incurred by Mortgagee the same shall be secured by the hen of thia maortqags
in addition to the indebtedness{es} securad hereby, and shall bear imarest Irom the date it is pad or incurrad at the rate set out in the note harainabive
raferrad to and shall be at once due and pavable.

10, That all expenses incurred by Mortgagee, including attomey’s tee, In Compromising, adjusting or defending against hen claimsa or encumbrances
sought to be tixed upen the raal estate harsby conveyed, whether such claims or encumbrances be valid or not, shall become a part af the
indetbtacdnessias) hereby mecured.

11. That Mortgagor agreas to pay a reasonable attorney’s fee as may be permitted by law 10 Mortgagee should the Mortgages amploy an attoroey
1o collect any indebtadneasi{es) secured by this martgage.

12. That notwithstanding that the assignmant of awards harewnabove reterred to shall be deemad 1o Dé sell axacuting, Mortgagot, after the
Aowance of a condermnation claim or award, and the ascertainment of the amount duse thereon, and the issuing of a warrant by the condamnor for 1he
payment thareaf, shall axecute, at Mortgagee’s request, and forthwith deliver to Mortgagee. a valid assignment in recordable torm, asgsigring all of such
condemnation claimsa, awards or damages to Mortgagee, but not in axcess ot an amount sufficient to pay, satisty and discharge the principasl sum of
this mortgage and any advances made by Mortgagee as harain prinvidad then remaining unpaid, with interast thereon at the rate spaclhad haren or
the notls which this mortgage secures, to the date of paymaent, whathar such remaining principal sum is then dug or not by the tarms ol sad note ar of
this martgago.

13. That «f Mnrl'&luur shall make default in the paymant ol any vl the indebtednessiesl hereby secured, ot in the performance of any of the 1arms or
sonditions hereof, Mortgagee may proceed to collect the rent, income and profits from the reat estata, aither with or without tha appointmeant of o
ercaivar; any rants, incoma and protfits collscted by Martgagee prior to toraclosura of this mortgage. iass the cost of collecting the sama, ncluding any
radi @state commission or attormney’s fas incurred, shall be credited first to advances with interest thereon. then to interes? due on tha principal
indabtednass, and the remainder, if any, to the principal debtis} hereby secured.

14, That it is further agreed that it Martgagor shall fail to pay, or cause to be pad, the wbole or any portion of the principal sum. o any instaliment
of intersst thereon. or any other indebtedness{es) the payrmant of which is hereby sacured, as they or any of them mature, aithar by lapse of Lime ot
atharwise, N accordance with the agreements and covenants herein contained, of should detault be made in the payment of any mechant;'s hon
matarialmen’s lien, Nsurance premiums, taxes or assessmants now, of which may hereadtar be, leviad against, or which may become s hén on, the rasl
asyatn, or should default be made in any of the covenants, conditions and agreemants herein containad, then and in that event tha whole aof sa)
principal sum, with interast thereon, and all other indebtadnessies) sacufed herahy, shall, at the option of the then holder of said indahbtadnass(as) be
andt become immediately due and payable and the holdar of the indebtednassies) hereby secured shat have the nght 1o anter upon and take possoyson
ol 'the roal estate, and atter, or without, 1aking such possession ol the sama, sell the mortgaged real estate at public outcry, in front ot the courthouse
dobr of the county wharein the real astate {3 located, to the highast hidder for cash, either in parson or by auctionsar. aftar first Quang notice of the
nmn. place, and terms of auch aals by publication once a week for three (3] successive waaks in soma newspaper pubhshed in said county. and, upan
tha payrrant of the purchase money, tha Mostgagea of any parson conducting sart sale for 1t iy authorizad and empowarad to axecute tn the purchnser
at .saidd sale a doed to the real estate so purchased in the mame and on bhehalf of Morigagor, and the certiticate of the hoider of the morigage
inijabladness, appeinting said suctionsar to make such sale, shall be pnima facw evidenca ol his authority in the real eatate, or the equity ol rademption
froim this mortgage may be foreclosed by syit in any court of competant jurisdiction as now provided by law in the case of past due mortgages. the
Murtgagee, or the then halder of the indebtadnessies) hereby secured, may bid at such sale and become the purchaser ol the real estate ! the highest
bidder thereforn. The proceads ol any such sale shall ba apphed ta) to the expenses incurred in making the sale and i all pnor allorts 10 atlect
collection ol the indabtednessies} secured hereby, including a reasonable attornay’s fee, or reasonable attorneys’ fees, as permitted by law for such
agrvices as may be. or have been, necessary in any one or more of the toreclosure of this mortpage, of the collaction of said indebtednessies), and of
tha pursuit of any aftorts theretofore directed to that and, including, but without limitation to, the detense of any procesdings institutad by the
Mortgagor or anyane liable for said indebtedness(es) or interasted in the mortgaged
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real 8state to prevent or dalay, by any means, the exercise of said powear of sale on the foreclosure of this mortgage: |b) to tha, paymant.ol whateaver
sum or sumsg Mortgagee may have paid out or become liable to pay, in carrying out tha provisions of thrs maortgaga, togeathes wi intarnsﬂ thareon: (cl
1o the payment ang satisfaction of said indebtednessies) and interest thereon specificallv referrad to hereinabove to the day bf 3ale and sny other
indebtedness(es) secured by this mortgage: and (d) the batance, if any, shall be paid over tc Mortgagor, or Mortgagor's successors or asgigns. In any
aviint, the purchaser under any foraclosure ssle, as provided herein, shall be under no ohiigation to see to the proper application uT)tha purchase monay

|16. Thet in the avant of the enactment of any law by the State of Alabama, after the date of this mortgage. deducting fram the™alye of the raal
esliata for tha purpose of taxation any lian thereon, ar imposing any hability upon Mortpgagee, in respect of the indebtadnessias) secursd hareby, or
l:hi_mging in any way the laws now in force for the taxaton ¢t mortgages, or debts secured by morigages, ¢r tha manner ot collection of any such
tajes, 30 as to affect this mortgage. Mortgagor shail pay any such obligation imposed on Mortgagee thereby, and in the avent Mortgagor 1ails to pay
suf:h obhgation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with the intarest
du¢: theragn shall, at the option of Mortgagee, witheut notice to any party, become immediataly due and payabla.

16. That should Mortgegor bacome insolvent or bankrupt; or should a receiver ol Mortgagor's property be appointed; or should Morgagor
inthnticnally damage or attempt to remove any improvements upon sad mortgaged real estate: or should 1t be discovered after the executwn and
dabvery of this inatrument that thera is 8 defact in the title to or a han or encumbrance ol any naturg on the real estate prnior to the Len hereol: or n
case of an grror or defect in the above described note or this instrument or in the execution or the acknowledgmert theraa!; or ff 8 homestiead clarm b
set up to the real estate or any pert thereof adverse to this mortgage and ! the said Mortgagor shall fal for thirty (30 days after demand by the
Murigagee, or other holdar or heolders of said indebtednessies!, to correct such delects in the tltle or to remove any such hen or encumbrance or

haomestead clam, or 0 correct any error in said note or this instrument or ats execution, then, upan any such default, fadure or contingancy, tha
Mdrtgagee, or other holder or holders of said indebtednessies), or any part thereot, shall have the option or nght, without notice or demand, to declare
all o! said indebtedness{es) then ramaining unpaid immediately due and payable, and may mmediately or al any tima tharealtes toreciose this mortgage
by tho power ¢f nala harein contained or by suit, as such Martgapee, or othar holder or helders of sad iIndebtednessies), may elect.

17. Thet nG right, title or intarast in of 10 the mortgaged real astate, or any part tharac!, shall be scid, transterred, assignad, convayad, morigage:d
or 'ancumbarad by a lier at any tima prior to tha payment in full af the indebtednassing) secured hereby without first obtaining the prigs written conaent
anid approval of Mortgagese which consant and approval shall e within Mortgagee’'s sole discretion; that in tho #vent of any violatlon of 1hs provisian,
thé¢ antire unpaid balance of the Indebtednessies) secured heraby, together with afl interest therenn, shalf become duae and pavable immediately st the
Drjiﬂﬁ ol Martgages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any bma theraafter without stay of paecution
or other process and failure of Mortgagor to pay all mories to Mortgagee secured by thls mortgage shall be an act of default entrtling Mortgiagee
foreclosa this mortgege in accordance with the terms hereol.

18. That it is the intent of the Mortgagor and Mortgages 1o secura any and all indebtednessies) o! said Mortgagor to Maortgagee, now axaating of
hareafter arising, due or to become dua, absolute or contingent. liquidated or untiguidated, diract or indirect, and this mortgage is intanded and does
saturg, not only the indebtedness hareinsbove specifically referred to, but aiso any and all othar debts, chhgations and liabilities of sad Mortgagor to
said Mortgagea, whether now existing ar hereaftar arising, and any and all exteansions or renawals of same. or any part thareof, at any ume belors
aclusl satikfaction and cancellation of this martgage in the Probate Office where recorded, and whether the same be evidenced by prormissory niote,
O[4n account, andorsemant, guaranty agreemaent, pledge agreement, or otherwise, that 1t 1s exprassily agread that any indebtedness at any Lime
sa¢ured hereby may bae extended, rearrenged or renewed and that any part of the security herain describad may ha waived of relaased without in
anywise altering, varying or diminishing the torca, effect ar hen of this mortgage,; and this mortgage shait continue as a first lien on all o! the raal estate
an{i ather property and rights covaraed hareby and not exprassly relaased until all sums with intérest and charges hereby sacured are fully paid, and no
othar secutity now existing or hereafter taken to sacure the payment of said indebtednessies) or any part thereat shall in any manner be imparacd of
aflleciad by the execution of this montgage; and no security subseguently taken by Mortgagee or other holdar or holders of sad indebtednessias) shall in
any mannar impair or atfect tha securlty given by this mortgage: and all secunty for the payment of saxi indebtednessias) or any part thereot shall be
taken, considered and held as cumulativa,

19, That Mortgagor agraes for itself and any and all persons or concerns clarming by, through or under Mortgagor, that if it or any andg or more !
tham shall hold possession of the above described real estate or any part thereo! subsequent to foreclosure hereunder, 2t or the parties 8o holthing
possassion shall become and ba conaidered as tenants at wil of the purchaser or purchasers at such foreciosure sale; and any such tenant tahng or
rafusing to surrender possession upon demand shall be guilty of forcible detainar and shall be liable te such purchaser or purchasers for reasonable
rantal of the real estate, and shall bae subject to eviction and removal, torcible or atharwise, with or without process of law, and all damages which may
he sustaned by any auch tenant as a rasult theract being beraby axpressly waived,

20. That Mertgager agrees to faithiully partorm all the covenants of the lessor or fandlord under present and luture leases affectung the mortgaged
real ostate, and neither do nor neglact, nor permit 1¢ be done, anything which may dimimsh ar impair their valtue, or tha rents prowded for therein, or
the wnterest of the leasor or of the Mortgagea therein or thereundar.

21. Thet Mortgagor shall furnish to Mortgagee within Thirty 30 ) days after the close of each
hiweal vaar of Mortgagoer, such financial racords as the heldor of this mortgage may raguire including, but agl imitad 1o, an annoal statemant of the
gperition o! the rpal estate which shall include annual stalements itamizing the iIncome and axpenses. an itemized rent rell, togethet with a compieln
hinanciat statement of Mortgagor's assels and liabihties and 1ts profit and Inss statement. Such statement shall be prepared by certified public
accountant acceptable to Mortgagee or at Mortgagee's discretion ba supported by the afhdawt of Mortgagor. Sad infarmatien shall e given o
Martgages at no expanse to Mortgages.

22, That if tha indebtedness evidenced by the note spacifically referred to herammabove s baing advanced by Mortgagee to Mortgagot under the
terms and provisians and i accardance with a loan agreement or construction loan agreement ("agreament”}. the tarms and grovisions of sad
ag(eement are haraby incorporated by referance as part of this mortgage as it fully set ou! herein. and any default in tThe performance of the provisions
thereof, or any contract or agresment batwean Mortgagor and Mortgagee. shall constitute a default bereunder entithng Mortgagee toc exercise the
rempdies provided herain, including the right to forectose this mortgage in accordance with the terms herecot; that each FUTURE ADVANCE advanced by

Morigagea to Mnrtgﬂgnr i5 bang advanced In accordance with an agreement dated Feb. 26, 19305
and 15 secured by this morigage.

£3. That in the event this martgage i ascond and subordinate to any phor mortgagaish and in the event tho Mortgagor should tail 1o make any
paymants which become due on said prior mortgageis), or should default in any of the other terms, provisions andgd conditicns of said pricr morigagaist
necor, then such delault under the prnor mortgegels) shall condtitute an event of detault under the terms and provisions ot thes mongage, and the
Mcrigagese harein may, at its option, daclare the entire indebtednessi{as| sacured by this mortgage /mmediataly dus and payable and »f paymant 13 not
promptly made, than declare this mortgage mn default and subiact to foreclosure, growvided that the Mortgagee hereln rmay, at its optian, maka, on bahatt
nl Mortgagor, any such paymants which become due on saud pnor mortgage(s), or inewr any such axpense or nbhigations on bebhalf ¢f Martgagor. n
comection with the said prior martgagais], in arder to prevent the foreclosure of sad prior mortgageis), and all such amounts sn expended by The
within Mortgagee on baehalt of said Mortgagaor shall becoma a dett 1o the Mortgagee and shall be secured by thys mortgage and shall bear iierest from
thit date of paymant at the maximum legal rate of nterest from uma o0 tume permutied by the laws of the State of Alabama, ang shali be at nnce Jue
and payable, entitling the Mortgagee to all of the rights and reamedies provikded heramn, mcluding, at Mortgagee's optign, the right to foraclase thes
mortgage.

24, That provided always that if Mortgegor pays the indeblednessies) secured by this mortgage, and reimburses Mortgages, its succassors and
asyigns, for any amount it may have sxpended pursuant to the suthorization of this martgage, inciuding without limitation, sums spant «n payment o!
torles, AssessEments, inauranca or othaer lisns and interest thereon, and shall do and perfarm all other acts and things herein agreed to be dona, this
oohvayance shall be nu? and void; otharwise it shali remain in full force and affect.

25 That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security ol this morigage shall not be
wihved thereby, and as to such gebts the Mortgagor waives all rights of axemption undar tha laws and Constilution of the State of Alabama and agrens
0 pay as parmittad by law a reaasonable attarney’s lae lor the collection thareot.

26 That no delay or failure ot Mortgagee to exercise any option herein given or reserved shall constitule a waiver ol such option or astop
Martgagee from afterwards exarcising same ar any other option at any tlme. and the payment, or contracting to pay. by Mortgagee of anything
Martgagor has harein agread to pay shall not constitute a waver ot default of Mortgagor 0 tailling to maka said payments and shall not nstop
Meortgages lrom 1oraclosing thes mortgage on account of such failure of Mortgagor.

27, That wharever and whuneuer in this mortgage it shail be raguired ar nﬂrmitmd{that nouce or demand be given or served by any party. such
notice or demand shall be given or sarved, and shall not be deemed to have been given or servad uniess in writng and forwarded by regrsiered e
coihed mal, return recaipt raquested, addressed as follows:

To Mortgagor: CAHABA PROPERTIES LJI___J_C

L RCRL . [ IR TI  [ry S

P O BOX 1724

e e e T TR R B R 0" B e e R ok kke B

PELHAM, AL 35124

To Mortgagee: Colonial Bank
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2B That singular or piural words ussd harein to designate the Merigagor shall be canstrued to reter 1o the maker of thig martgagp. uad all
covenants and agreements hergin contained shall bind the SUCCBESOrs and assigns of the Mortgagor. and every opuon. nght and privilage hetein
resarved or sacured to Mortgagee shall inure to the benefit of its successors and Asgigns. . i t

79 That the unenlarcesbility or invalidity of any provision or provisions of this mortgage shall not render any othar pravision pmuml‘Inﬂ nerain

contained unenforceable or invalid. All rights or remadies of Mortgagee hareunder are cumulative and not alternative, and ars 0 addition to thase
provided by law. - .
J:
I8 WITNESS WHEREQOF, the undersigned |has thave) set (its) (his) thar) {their} hand(s) and sealls), on the day and ysar first above whtien
WITHESSE
7 Aa— L. * | e (SEAL
e ISEALY
_ (SE AL
iSEAL

LHB}pr

{

STATE OF ALABAMA !
COUNTY }
| the undarsignad. 8 Netary Public in and for sawd County, in said Stata, hereby certty that

whasa namels) (is} {arol signed to the foregoing conveyance and who lis} {are} known to ma, acknowledged before me on this day that, baing informed
ot 1ha contents of tha conveyance, (he) {she) (they) executed the same voluntarily on tha day the same besrs data.

Given under my hand and official seal this the day ¢f .19

Motary Public

STATE OF ALABAMA }
II
JEFERSON COUNTY :
| the undefsigned, a Notary Public in and for said County, in said State, hareby certity that ROCNEY B, DENMAN
LN d ta the f "
whose name 13 MANAGER o! CAHABA PROPERTIES, LIC. '3 wgnad ta the foreqoing

conwveyance and who is known to me, acknowledged before me on this day that, being informed of tha contems of the conveyence, he, as such olicer
and with tull authority, exacuted the same voluntarily for and as the act of said corporation.

FEBRUARY 1999

(el

Givan under my hang and cHicial seal this the 26TH day o

otery Public

LR et AR TN TN a1 LEF R, Sl
' L A
This instrument prepared by. FELICIA REDD e Inﬁ o
CiLI:umaIe Bank
1928 1ST AVENUE NORTH 03;’0311999"63305
RIRMINGHAM, AL 35203 A AM cERTIFIED
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