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MORTGAGE
THIS MORTGAGE ("Socurity Instrumant™ is niven on FEPRUARY ¢6, 1999 _ o »
The grantor is JOHN W. BUTTREY, JR AND JULIE B. BUTTREY, HUSBAND AND WIFE o
_ ("Borrawer™). This Security Instrument is givar 1o
SOUTHTRUST MORTGAGE CORPORATION o . ~ _which is organized and axnsting
under the laws of THE STATE OF DELAWARE _ . , and whose addrgss -
210 WILDWOQOD PARKWAY BIRMINGHAM, ALABAMA 35209 . . tender”
Borrower owas Lender the principal sum of One Hundred Sixly Four Thousand Two Hundred Fifty and 007400 . .
Dol (15 % 16429000 L) This dabt is avidencod by Borrowsr's nola dated the samo .t e
\his Securily Instrument {"Nota"}, which provides tar monthly paymants, with the {ull debt, il not paid earher, dus and payable
on MARCH 1, 2029 _ This Securty instrumant secures 1o Lender: {a) the repayment of 1he

deb! evidenced by 1he Note, with interest, and all ranewals. extensions and modifications of the Nota; {b) the paymant of ail
other sums. with interest, advanced under paragraph 7 1o protect tha securily of this Security Instrument; and (c} lhe per
iormance of Borrower's covenants and agreemenis under this Security Instrument and the Nole. For this purpose.
Bortower does hereby morigage, grant and convey 10 t ander and Lender's succassors angd assigns, wilh power o! sala, 1he

lallowing described properly located in SHELBY County, Alabama

LOT 827, ACCORDING TO THE SURVEY OF FIFTEENTH ADDITION TO
RIVERCHASE COUNTRY CLUB, AS RECORDED IN MAP BOOK B, PAGE 168,

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

which has the address of 2021 SHAGBARK ROAD ,
[Sveat] [City]

Alabama _1h244- ' ("Property Address’);
(Zip Codo]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, togethar wilh
all the improvements now or hereafier eracted on the property, and all easements, appurienancaes, and tixtures now of
herealter a part of the proparty. All replacements and additions shall also be covered by this Security Instrumant. All of the
toregoing is referred to in this Securtly Instrumant as tha "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estale heraby conveyed and has the nght 1o
mortgage, grant and convey the Property and thal the Propérty Is unancumbered, excep! for encumbrances of record
Borrowsr wartants and will defend generaily the title to the Properly agains! alt clams and demands, subject |o any en
~umhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unjorm covanants with imded
variations by jurisdiction to constitute a unidorm sacunty insirurment covering reai propaity.

ALABAMA -Single Family - Fannis Mae/Freddle Mac UNIFORM INSTRUMENT Form Sﬂﬂﬁgw (o af 5 pages)
779 e

GFS Form GO00O10 Inthials: /

-
- - - -

Eh

- r —- b o
LT T
e e

ST




Loan No. 4983341 _ i i

UNIEORM COVENANTS. Borrowsr and Lender covenant andi agree as follows: | :

1. Paymant of Principal and inlerest; Prepayment snd Late Charges. Barrower shall promptly pay when dus the
principal of and interast on the debt evidenced Dy the Note and any prepayment and late charges dus under the Note

2 Funds for Taxes and insurance.  Subject to applicable law or to a written waiver by Lender, Barrower shal' pay
to Lender on the day monthly paymants are dus undet the Note. until tha Note 15 paid in full, a sum (Funds?} lor: (&) yearly
taxes and assessments which may attain priority over this Security Instrument as a fien on the Property, (b) yearly leasehaid
payments or ground rents on the Property, if any; {c) yearly hazard or propeny insurance premiums,; (d} yearly flood
surance pramiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender
in accerd ance with tha provisions of paragraph 8, in lieu of the paymaent of mortgage insurance premiums. Yhese tems are
callod "Escrow tams.” Lander may, at any time, coliect and hold Funds in an amount not 1o exceed the maximum amount o
lender for a federally related mortgage locan may require tor Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended tram time to time, 12 U.S.C. Section 2601 et seq. ("RESPA". unless
another law that applies to the Funds sets a lesser amount, # 50, Lender may, at any time, callect and hold Funds i an
amaount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expanditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits ara insured by a faderal agency, instrumentality, or antdy
iincluding Lender, if Lendear is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow fems. Lendsr may not charge Borrower tor holding and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow Rems, unless Lender pays Borrower interest on the Funds and apphcabie law permit-
L endet to make such a charge. However, Lender may requiré Borrower to pay a one-ime charge for an independent real
gstate tax reporting service used by Lender in connaction with this loarn, unless applicable law prowvides otharwise Uniass
an agreement is made or applicable law requires interast to be paid, Lender shall not be required 10 pay Borrower ary i
terest or earnings on the Funds. Borrowser and Lender may agree in writing, however, that interest shall be pawd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debs to
the Funds and the purpose for which each debit to the Funds was mada The Funds are pledged as addfional securty lor
all sums secured by this Security Instrumant.

K the Funds held by Lender exceed the amounts pafmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount ot the Funds held by
Lender at any time is not sulficiant to pay the Fscrow Rems when due, Lender may sa notity Borrower in writing. and.
such case Bofrower shall pay to Lender the amount nacessary to make up the deficiency. Borrower shall make up 1he
daficiency in no more than twelve monthly payments, al Lender's scle discretion.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly retund 1o Borrowes iany
Funds held by Lender. I, under paragraph 21, Lender shall acguire or sell the Property, Lendet. prior 10 tha acquisiian or
sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credi against the sums
sacured by this Security Instrument.

3. Appication of Payments.  Unless applicable law provides otherwise. alt paymants receved by Lander under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under tha Note, second, to amounts paya e
under paragraph 2; third, to interest due: fourth, to principal dueé; and !ast, 1o any late charges due undaer the Note.

4. Charges; Uans. Borrower shall pay all taxes, assessments, charges, fines and imposilons attributabie 1o the
Property which may attain priority over this Security Inatrumant, and leasehold paymants of ground rents, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2. or if nat paid in thal manner. Borrowar shali pay them ¢n
time directly to the person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts 1o b pad
under this paragraph. {f Borrower makes thase payments directly, Borrower shall promptly furmish to Landar racaipts
avidencing the paymaenis.

Borrower shall pramptly discharge any lien which has priorty over this Security Insttument unless Botrowe 4]
agrees In writng to the payment of the obligation secured by the lien in a manner acceptable 1o Lender. (D) contests
in good farth the lien by, or defaends against anforcemeant of the lien in, legal proceedings which in tha Lendsr s opmon
operate o prevent the enforcement of the lien: or {c) secures from the holder of 1he Len an agreement satisfactary to Lendear
subotdinating tha lien to this Security Instrument. t Londer determines that any part of the Property 1s subject 10 a lar
which may attain priority ovet this Securdy Instrument, Lender may giva Borrower a notice identifying the hen. Borrawet
<halt satisty the lien or take one or more of the actions set forth above within 10 days of tha giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Propertly insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inctud
ng floods or flooding, fer which Lander reguires insurance. This insurance shall be maintained tn the amounts and for the
periods that Lender requires. The insurance carriet praoviding the nsurance shall be chosen by Borrowear subject 1G
Lender's approval which shall not be unreasanably withheld. H Borrower fails to maintain coverage described above.
Lender may, al Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauss
Lender shall nave the right 10 hold the policies and renewals. I Lender requires, Barrower shall promptly gwve to Lendat all
racaipts of paid pramiums and renewal notices. In the avent of loss. Borrower shali give prompt notice to the insurance car
ror and Lendar, Lender may make proof af loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in wrting. Insurance proceeds shall be appled to restoratan or repar
of the Property damaged, il the restoration or repar is economically feasible and Lander's securty s not lessened | the
restoration of repair is not sconcmically feasible or Lender’s security would be lessened. the insurance proceads shall by
apphed 1o the sums secured by this Security Instrument. whether ar not then due, with any excess pad to Borrowar H
Borrower abandens the Propaerty, or does not answer within 30 days a notica from Lender that the insurance carrier hat ot
tared to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceads 1o rapar or resion:
the Property of to pay sums secured by this Security Instrument, whether or nol then due. The 30-day penad wit begi~
whean the notice 1$ given.
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Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nat extend or-
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amounts of the paymigﬁtgt”'
It under paragraph 21 the Property is acquired by Lenaer, Borrower's right to any insurance palicies and proceeads resulting
fram damage to the Property prior to the acquisition shall pass to Lender to the oxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

~ B. ﬂnnpm, Preservation, Malntenance and Protection of the Property; Borower's Loan Application; Leasehokis.

Borrower shail accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in wfiting, which consent shall not be unreasonably
withheld or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property ta deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfaiture action or proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actioen or
oroceading to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
intarest. Borrower shall also be in default if Borrower, during the loan application process, gave materally false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. ¥ this Security Instrument is on a leasshoid Borrower shall comply with all the provisions of the
lease. Ff Borrower acquires fee title to the Property, the loasehold and the fee title shall not merge uniess Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may sig nificantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for candemnation or forfeiture ar to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by alien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering an the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower request-
ing payment, |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. W, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast sub-
stantially equivalent 1o the cost to Borrower of the mortgage insurance previously in sffect, from an alternate mongage in-
surer approved by Lender. K substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelith of the yearly mortgage insurance pramium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve In
ieu of mortgage insurance. Loss reserve payments may Nno longer be required, at the option of Lender, if mortigage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain morngage insurance in effect, ot
to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement be-
tween Borrower and Lender ar applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unlass applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. |

It the Property is abandoned by Barrawer, or if, after notice by Lendar to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
nostpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.
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11. Borrower Not Released:; Forbearanca By Lender Not a Waiver.  Extension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successot in interet
of Borrower shall not operate to release the liability of the original Borrower of Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modffy amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy. -
| - 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowef who co-signs
this Secutity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only ta mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othaer Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note.without that Borrower's consent. -

13. Loan Charges.  |If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

" 14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ar by
maiting it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemnad to have been given to Borrower or Lender when given as provided
in this paragraph.

| 15. Governing Law: Severability.  This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properly or a Beneficial Inerest in Borrower. | all or any part of the Property or any interest in
+ is sold or transferred (or if-a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)
without Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums sacured by
this Securlty Instrument. Howsever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

lf Lender sxercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
riot less than 30 days from the date the nntice'is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets cartain conditions, Barrower shall have the right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had
cccurred: (b) cures any default of any other covenants ar agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Barrower, this
Security instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of accelsration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note {iogether with this Security
Instrument) may be sold one or more times without prior nctice to Borrower. A sale may result in a change in the antity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may ba one or more changes of the Loan Servicer unrelated to a sale of the Nota. f there is a change of the Loan Servicer,
Borrower will be given written notice of the change In accordance with paragraph 14 above and applicable jaw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances cn or in the Property. Rorrower shall not do, nar allow anyone else to do, anything aftecting
the Proparty that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized io be ap-
propriate to-normal residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Envircnmental

Law of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authority,
L L e ey 1 Cnkhetanca affoctina the Pronertv i nacessary. Borrower shall
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Ap used In this paragraph 20, 'Hazardous Substances’ are thoss substances defined as toxic of hazardous "u_bntan—.
ces by Environmental Law and the following substances: gasoine, kerosene, other flammabie or toxic petroleurn prodlicts’
toxic pasticides and herbicides, volatiis sohents, materisis containing asbestos or formaldehyds and radicactive materals.
As usad In this paragraph 20, "Environmentai Law” maeans federal laws and laws of the jurisdiction whare the Proparty s

located that relate to haakth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as tollows:

1. Accelration: Remedies. Lender shall give notice to Borrower priar to acceleration folowing Borrower's breach of
any covenant of agresment in this Securlty instrument {but not prior to acceleration undes paragraph 17 uniess apphcable
law provkies otherwiss). The notice shall apecily: (a) the default; (b) the action required to cure the default; (c} a date, not
less than 30 days from the date the notics is given to Botrower, by which the default must be cured; and (d) that fallure Lo
curs the default on or before the date specified in the notice may result in accaleration of the sums secured by this Security
instrument and sale of the Property. The notice shall lurther Inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to asasrt the non- axistence of a dafaut or any other defenas of Borrower 1o scceleration
and sale. 1f the default is not cured on or bafore the date specified in the notice, Lander al its option may require immediate
paymait in fil of all sums sscured hymmmmmmmmum may iInvoke the power ot sale
and any other ramadies permitad by applicable law. Londer shall be sntitied to collect all expenses incurred In pursuing
{he remediss provided in this paragraph 21, incuding, bul not lrnited to, reascnabie atiomeys' fees and cosis of thie
avidence.

If Lendet Nvokes the power of sale, Lender shali ghve a copy of a notica to Borrower In the manner provkied n
paragraph 14. Lender shall publish the notice of sale once a weel for three consecutive wesks I a newspapar published In
SHELBY _County, Alabama, and thersupor shalt ssl the Property 1o the highest bidder at
public auction al the front door of the County Courthouse of this County. Lsnder shalt deiiver to the purchaser Lander's
deed conveying the Property. Lander or its designee may purchass the Property sl any sals. Borower covenanis and
agreea that the procseds of the sals shall be applied In the iollowing order: (a) to al sxpanses of the sale, Including, but not
Amitad to , reasonabie attomeys’ jess; (b) to all sume secured by this Security instrument; and (c) any excess to the person
ot persons legally antitied fo .

22 Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release this Secury
instrumant without charge to Borrower. Borrowsr shall pay any racordation costs.

23 Waivers. Borrower waivas all rights of homestead exemption in the Property and relinquishes all nghts of cur-
tgsy and dower in the Property.

24. Riders to this Security instrumant.  If one or more riders are executed Dy Barrower ang recorded togather with
this Security Instrumaent, the covenants and agraemants of each such rider shall be incorporated into and shaill amend and
supplement the covenants and agreements of this Security Instrumant as if the rider(s) wera a part of this Sscurty
insttumant. [Check applicable boxies}]

Adjustable Rate Rider Condomimum Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvemant Ridar Second Home Rider
Other(s} [3pecity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained 1n 1hs Securnty Instrument
and in any rider(s) executed by Borrower and recorded with It
Withesses.

[Seal]
Boriower

/ ﬁL | ﬂ
JOHN'W/B JR.
Social ecurity Number

- Lf-% [gm , fo.ﬂ .
! {Seal)
E B. BUTTRE ‘Barnowet

| Sacurity Numbaer

[Saal)
Borrowe!

Social Security Number

| Seal)
-Borrowar

Social Security Number

Form 3001 %90 (page 5of 5pages,
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STATE OF ALABAMA } l
JEFFERSON COUNTY ) N

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that JOHN W. BUTTREY, JR. AND JULIE
. B. BUTTREY whose names are signed to the foregoing ingtrument, and
"who are known to me, acknowledged before me on this day that, being

‘informed of the contents of this instrument, they executed the same
voluntarily on the day the same bears date.

.Given under my hand and
FEBRUARY, 19983.

ficial seal, this the _26th day of

NOTARY PUBLIC Anne R. Strickland
My Commission Expires: 5/11/01
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PLANNED UNIT DEVELOPMENT RIDER |
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 26TH day of _FEBRUARY, 1899

and is incorporated into and shall be deemed to amend and supplement the Mortigage. Deed of Trust nr[Securityi
Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's- - :
Noteto __ S0 UST MORTGAGE CORPORATION (the ‘Lender® 4

of the same date and covering the Property described in the Security Instrument and located at:
2021 SHAGBARK ROAD, BIRMINGHAM, ALABAMA, 35244 L !

[Propetty Ad Armss]

F
Ll
1

The Property includes, but is not limited to, a parce! of land improved with a dwelling. together with other such

parcels and certain common areas and tacilities, as described In - é
MISC, VOLUME 14, PAGE 536 AND AMENDED IN MISC. VOLUME 17, PAGE ;

5%0 AND DEED BOOK 357, PAGE 444 -

(the "Declaration”). The Property is a pan of a planned unit development known as
RIVERCHASE COUNTRY CLUB

{Mame of Flannad Unit Davalopment]

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent efitily
owning of managing the common areas and tacilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Lonstituen
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles ot incorporation, trust ingirumen! or
any equivalent document which creates the Owners Association; and (iii} any by-laws or other rules or requlations
of the Owners Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant
{o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which prowides 1h-
surance coverage in the amounts, tor the periods, and against the hazards Lender requires, including tire and
hazards included within the term "extended coverage.” then:

() Lender waives the provision in Unitorm Covenant 2 tor the monthly payment 1o Lender of the yearty .
premium instaliments for hazard insurance o the Property; and |
i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is daemed satistied to the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in heu of restoration or repair tollowing a loss 1o
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. {_ender shall apply the proceeds to the sums secured by the Secunty Instrument.
with any excess paid to Borrower.

C. Public Liabliity Insurance. Borrower shall take such agtions as may be reasonable to insure thal the
Owners Association maintains a public liability insurance pokcy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim tor damages. direct or consequential. payable to
Sorrawer in connection with any condemnation or other taking of all or any parl of the Property or the commaon
areas and facilities of the PUD, or for any conveyance in lieu of condemnalion, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to tha sums secured by the Security Instrumeni as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior wri-
ten consent, either partition or subdivide the Property or consent 10:

(i) the abandonment or termination of the PUD, except for abandonment or termination requied Dy law
n the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of

eminent domain,
(i) any amendment to any provision of the “Constituent Documents” it the provision is tor the express

benefit of Lender;

(i) termination of protfessional management and assumption of self-management cf the Owners
Association; ofr

{iv) any action which would have the eftect of rendering the public liability insurance coverage main
tained by the Owners Assaciation unacceptabie 1o Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may pay them

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rate and shalibe payable, with interest, upon notice from Lender

to Borrower requesting payment.
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BY SIGHMNG BELOW, Borro epts and agrees to the terms and provisions contained in this PUD Rider
A ' / !! £ ’é; .
| i’/ / (Sealy _,.4 Af L ' tHﬂﬂ*,{r —_ {Seal)
JDH . E 'fi. I-I Floroamr j: ] 1 IE B - BUTTR Y :-"' I. P e
\. ' ’
(Seal) (Seal)
Borower oo ad pyme
) (Seal) (Seal)
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