" . U

fter Recordation Return to:

PINMACLE BANK
1811 2ZRD AVE
JABPER, AL 35501

Inst & 1999-08768

MORTGAGE

- g ——

BoRRowER [ . | “"MORTGAGOR
Hirum Joseph Gilbert, An Unmarried Man

OE GILEERT

, ADDRESS
2009 JACKSON LAMEK
HELENA, AL 315080
TELEFEONE NO, IDEMTENCATION NO.

—_—_—

Th consaderation of the ioan or other credit accommodation  specified and any futwre sdvances or future Obligations. as defined berein, which may be

vanced or incurred, and other good and valuable considend the receipr and syfficiency of which are b acknowledged, Mongagor
?nsnﬂm‘ bargains. sells, assigns, conveys, and mongages io Mmm;m%:ﬂ_& I

|

N ...._.,,-..-_-{"L;ﬁ_daer'r;; SUCCERSOTS “md ussigns, with power "nr sale and right of entry ;nd poxsession  all of Mumnm: prncm

wal future csate, right, tide and imerest in and w0 the real property described in Schedule A which is amached o duy Mongage and incorporated

Herein by this reference. wgether with all present and future improvements and fixtures: all privileges, beredmaments, and appurtengnces;  all kcases,
Hcenses and other agreemenis, sl rents, issues and profita; all water, well. ditch, reservoir and mineral rights and stocks pcrmining to the real
frroperty (cumulatively *Property "), until payment in full of alt Obligarions secured bereby.

| Moreover, in further consideration, Morgagor does, for Mongagor and Morngagor's hoirs, represenatives  and assigns, hereby expressly  warmand,
eovenant, and agree with Lender, its successors and assigns as foliows:

OBLIGATIONS. This Mongage shall secure the payment and performance of all present and future indebiodness,  habilities, obligstions  and

:}%vcmnu of Borrower or Mortgagor {cumulatively “Obligatons™) o Lender pursuant to:

(a) this Mongage and the following promissory notes and other agreements:
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(b) all other present or future writien agreements with Lender which refer specifically to this Morigage (whether executed for the same or
different purposes than the foregoing) .

fc) any guaranty of obligations of other partics given t0 Lender now or hereafier execuied which refers 1o this Mongage:

(dy fumure advances, whether obligatory or optional, to the same cxtent as if made contemponneously  with the execumon  of dus Mongage, made

or extended 1t or on behalf of Morgagor or Borrower. Mongagor agrees that if one of the Obligations s & line of crodit, the lien created by this
Mortgage shall continue until paymemt in full of all debt due under the line notwithstanding the fact that from tme 1o time (but before enmunaton

of the line) no balance may be ocutstanding. Atno time shali the licn of this Mongage, not including sums advanced 1o protect the security of thn

Morigage, excesd $_37,000,00 ; and

{e) ali amendmems, extensions, renewals, modifications, replacements or substimnons & any of the foregoing.

REPRESENTATIONS, WARRANTIESAND COVENANTS. Morgagor tepresents, warrants and covenants i Lender thar

(a) Mongugor has fez simple marketable title 1o the Property and shall mainmin the Property free of all liens, secunty interests. encumbrances

and claims except for this Morngage and those described in Schedule B which is attached (o this Morgage and incorporated herein by reference,
which Mongagor agrees 10 psy and perform in a timely manner.;

{b) Morigagor is in complisnce in wl respects  with all applicable federai, state and local laws snd regulatons, meluding, withowt Imaten, thaosc
relating t© "Hazarmdous Materials®, as defined herein, and other environmental matters (the “Environmental Laws™), and netther the |ederul
government nor the smie where the Property Is located nor any other govermmenial or quasi govermmenial entity has filed a lien on the Propery.
nor are there any governmental, judicial or sdministrative actions with respect o environmental matters pending, of (0 the best of the Morgagar's
knowledge, threaned, which involve the Property. Neither Mongagor nor, w the best of Mongagor's knowledge, has any other party used,
generaied, relessed, discharged, stered, or disposed of any Hazaedous Materials, in connection with the Property or transported sny Harardous
Muterisls to or from the Property. Mortgagor shail not commit or permit such sctions to be taken in the fuwre. The term "Harardous Materuals®
shull mean any substance, makerisl, or waste which ix or becomes regulated by any governmental authonty including. but not lumted w ()
petroleum; (i) friable or nonfrisble asbestos; (iii) polychlorinated biphenyls; ({iv) those substances, materals or wastes demgnaed a5 4
"hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursusnt to Section 307 of the Clean Water Acl or any
amendments  of replacements  to these statutes; (v) those substances, materials or wastes defined as a “hazardous waste™ pursuant [0 Section
1004 of the Rescurce Conservation aaxd Recovery Actor any amendments  or replacements 1o that statute; and {vi)those substances, materals or
wastes defined as a "hazardous substance”™ pursuant to Scction 101 of the Comprehensive Environmentadl Response, Compensation  and Liabiley
Act, or any amendments  or replacements 1o that statute or amy other similar sote or federal statute, rule, regulation or ordinance now or hereafier
s cffect. Mongagor shall not lcase or permit the sublease of the Property to a wenamt or subtenant whose opembions may result in contamnaton

of the Property with Hazardous Materials or toxic substances;

t¢) All applicable Iaws and regulations including, without limimgon. the Americans with Disabibses Ace, 42 US.C 12101 el seq  dand ail
regulations promulgated thereunder) and all zoning and tuilding Isws and regulstions refating to the Property by virfue of any federal. sale or
municipel authority with jurisdiction over the Property, presently are and shall be observed and complied with in el matenal respects, and all
rghis. licenses, permits, and certificates of occupancy (including but not limited to zohing variances, special exceptions for nonconforming  uses.
arx! fina} inspection  approvals), whether tempormry or permenent, which are material 1o the use and occupancy of the Property, presenily arc am
shall be obtained, preserved and, where necescary, renewed,

(d) Morgagor has the right and is duly auvthorized to execute and perform s Obligations under this Montgage and these actions do not and shall

not conflict with the provisions of any statie, reguistion, ordinance, rule of law, contract or other agreement which may be binding on Morgagos
at any time:
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les Noaction or proceeding i or shall be pending or threatened which might matenally affect the Property. and

(f)y Mortgagar has not violated mnd shall not violale any statute, regulation, ordinance, rulé of Jaw, contract or other agreement (ncluding. bt nol

limited . those goveming Hazardous Masierials) which might mawerially affect the Property or Lendet’s righs or interest in the Poopesy ;‘m?uml
ity this Mongiage.

3. PRIOR MORTGAGES. Morigagor represents and warmants that there are no prior mongages of deeds of trus affecung any pant of tg Prdperty
excepl as set forth on Schedule B attiached 1t this Morigage which Mongagor agrees w pay and perform in a nmkly mannce. M there are an¥ priar
‘mongages of deeds of trust then Morigagor agrees 0 pay all amounts owed, and perform all obligations required, under such morigages or desds
of trust and the indebtedpess  secured thereby and Further agrees that a defaull under any prior morigage or deed of trust shall be a defuuit under
lithis Mongage and shall entde Lender to afl rights and remedies contatned herein or in the Obligations o which Lender would be entided in the even
|af any other default.

54. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyamce,
'lense, conuract for decd or transfer w0 any person of all or any pam of the real property described  in Schedule A, or any interest therein, or of sl or amy
'hencficial intcrest in Borrower or Mongagor (if Borrower or Morngagor is not a nawrai person or persons but 13 a corporston.  himited  Labrity
|::umplny* partnership, trust, or other legal emtity), Lender may, at its option, declare dhe outsmnding principal balance  of the Obligauons  piuy
laccrued  interest thereon immediately due and psyable. At Lender's request. Morgagor or Barruwer, as the case may be, shall furmsh a compiete

| slatement sesting forth all of its stockholders, members or parmers, as appropnate, and the extent of their respective ownership interests.

'S, ASSIGNMENT OF RENTS. Morgagor absolutely assigns m Lemder ail present and fulure rents, royaloes, income and profits which anse from the
“use or pccupancy  of ali or any portion of the Propenty. Until Mortgagor s in defaslt under this Morngage or any of the Obliganons, Morngagar shall
huve a licetise to collect and receive the renis, royalties, income wnd profits. Upon any defsult under this morigage or any of the Obligasons, Lemder
‘may lerminate Morngagor's license without notice and may thereafer proceed to collect the rents, royalties, income, and profits with or withoul the
cappointment  of g receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied Ffirst v pay all capenses  af
“collection. then w the payment of afl costs of operation and maintenance of the Property, and then tw the payment of the Obligations secured by this
' Mortgage in the order determined by Lender in its sole discretion.

6. CONSTRUCTION MORTGAGE. {__| Ifchecked, this Mortgage is & vonstiuction mongage that securcs an Obligston incurred for the scquisition
st of the land and/or the conmruction of sn improvement on lbind, and it will be subject 1o the wrms of a construction  loan agreement  hetween
Mortgagor amnd Lender. Any materials, equipment or supplics used or inerxked foruse inthe construction, development or operation of the Properry,
whether stored on or off the Property. shall also be subject @ the hien of this Mongage. Maongagor shalt obtain [ender's spproval of all pians and
specificaions, and no changes o the plans and specifications or the nature of the construction project shalt be permitied without the prior wntien
approval of Lender.

.7. LEASES AND OTHER AGREEMENTS. Morgagor shall noi take or fail o wmke any action which may cause or permut the termunation or (he
‘withholding of any payment in connection with any Leasc pertaining to the Property. In addition, Morngager. without Lender’s pror wniten consent,
"shall not: (a) collect any monies payable under any Lease more than one month in advance; () modify any Lease. (c) assign or allow a lien, secunty
nterest or other encumbrance o be placed upon Morngagor's rights, title and interest in and to any Lease of the amounis payable thercunder, or id}
terminaie  or cancel any Lease eacept for the nonpayment of any sum of other matenal breach by the other party thereto.  If Morigagor recetvey al
iany time any written communication saserting a default by Morigager under an Lease or purporting (o terminate or cancel any Lease, Mongagor
ishall prompely forward x copy of such communication (and any subsequert communications relating thereto} 1o Lender. All such Leases and the
iﬂmuums due to Mortgagor thereunder are hereby sasigned o Lender as additional security for the Obligations.

8. COLLECTIONOF INDERTEDNESS FROM THIRD PARTY. Lender shall be enoiled 1o notify or require Mortigagor to notify any third parmy
|gncluding, but not limited to, lessees, licensess, governmental guthorities and insurance companies) to pay Lemnder any windcbtedness  or obligaton
owing 1o Morgagnt with respect to the Property (cumulatively “lndebtedpess®) whether of not & default exists under this Mongage. Morngagor chall
ldihgently collect the Indebtodness  owing W Mortgagor from these thind panics until the giving of such notification. [n the cveat that Morngagor
| possesses  oF receives posseasion  of any instruments  or other remittances  with respect to the Indeboedness  following the giving of such nonficaoon or
if the instruments  or other remittances constiute the prepayment of any Indebtedness  or the payment of any insurance or condemnabon  prixeeds,

iHurt,gagﬂr shall hold such instruments xmdt other remimances in trust for Lender apan from its other property. endorse the instruments and other
|remittances 1o Lender, and immediately provide Lender with possession  of the instrumenis and other remimtances. Lender shall be ennued. but nat
|required, to collect (by legal proceedings or otherwise), exitend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwise settle any of the Indebtedness  whether or not an Event of Default exists under ihis Mortgage. Lender shall not be lable 1o Morngagor for
‘any achon, ernf, mistake, omission ot delay pertaining 1o the actions described in this pamgraph  or any damages  resulung  therefrom

i Notwithstanding the faregoing, nothing herein shall csuse Lender to be deemed a mortgagee it possession.

. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall take all actions and make any repairs nesded ¢ mantmin the Propeny m good
‘condition. Mongagor shall not commit or permit any waste to be committsd with respect to the Property. Mongagor shall use the Property solely in
‘complisnce  with applicable law and insurnce pelicies. Mortgagor shall not make any alteraoens, additions or improvements  to the Property withaul
Lemder's pnor weitien consent,  Without liminng the forcgowng, all alicrations, additions and improvements made to the Propery shail be subject W
ilht‘ heneficial interest belonging to Lender, ahall not be removed without Lender's prior written consent, and shall he made st Mongagoer's wle
| EXpense

10. LOSS OR DAMAGE. Mongsgor shall bear the entire risk of any Iosy, theft, destruction or damage (cumulatively “Loss or Damage®) 1w the
Propenty ot any portion thereof from any cause whatsoever. [nthe event of any Loss or Damage, Morigagor shall, at the option of Lender. repair the
affected Properny o its previous condition or pay or cause 1o be paid o Lender the decrease in the fuir market value of the affecied Propeny

11. INSURANCE. The Property will be kept insured for its full insurable value against all loss or damage caused by flood, carthquake, tornado and
fite, theft or other casualty to the extent required by Lender. MORTOAGOR HAS THE RIGHT TO PROYIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY QR A POLICY INDEPENDENTLYOQORTAINED AND PAID FOR BY MORTGAGOR, subject w the right of Lender 10 dechne the
insursnce  offered by Mortgagor for reasopable cause bhefore credit is exiended.  The insurance policres shall fequire the insurance compeny s
provide Lender with at jeast . __ . days' written notice before such policies are altered or cancelled in any manner. The insumance polkics shall
‘name lLender as a losy puyee and provide that no act or vmission of Mongagor or any oter person shall affect the nght of Lender w be paxd ihe
msurarwe  proceeds pertaiming 1o the [oss or damage of the Property. In the event Mongagor fails o acquire oF maniein insufance. Lember [afier
providing nolice as may be required by law) mey in jts discretion procure appropriate insurance coverge upon the Property and the insurance cost
~shall be an advance payable and bearing interest as described in Purngraph 22 and secured hereby. Mongagor shall furmish Lender with cvdence  of
nsuranve  indicating the required coverage. Lender may sct as attormney-in-fact for Morigagor in making mnd setling claums under mnsunance policies.
cancelling any pulicy ar endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. Alisuch insurance pohicies shall be
immediately  assigned, pledged and delivered 1o Lender ns further sccunty for the Obligations. Inthe event of loss, Mortgagor shall immediately  give
lender wniten notice al Lender is authorized to make proof of loss. Each insurance company i3 directed to make payments directly Ry Lender
anstead of W Lender and Mongagor. Lender shall have the right. at its sule option, o apply such monies twoward the Obliganons ar towand the coud of
rebuilding und restoring the Property. Any amounts may at Lendec’s option be applied in the inverse order of the duc datcs thereof

12, ZONING AND PRIVATE COVENANTS. Mongagor shall not initiate ot consent o any change w the zomng provisions or private <oy chans
affecung the use of the Property without Lender's prior written consent.  IfMongagor's use of the Property 13 or becomes  a nenconformung  use undet
.any zomng provision, Murigagor shall not cause or permit such use to be discontinued or abandoned without the prior written consenl uf Lender
‘Morgagor will immediately provide Lender with writhen notice of any proposed changes to the zoning provisions of private covenanns affecting the
i Property.

1}, CONDEMNATION, Morgagor shall immedistely provide Lender with written notice of any actual or thresiened  condempalion  or amuseft
|dumain  proceeding  pertaining to the Property. Allmonics payable to Mortgagor from such condemnation or aking are hereby assigned [ender
varkd shall be applied first 1o the payment of Lender's atomeys’ fees, legal eapenses and other costs (ncluding appramal fees} in connectisn wiih (he
comdemnanon  or eminent domwin  proceedings and then, at the option of Lender, o the payment of the Obligations or the restaranan or repair of the

 Property .

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provde Lender with wnnen notice of xny
‘actual or threatened  action, suit, or other proceeding affecting the Property. Mongagor hereby appotnts Lender as sts attomey -In-fac1 o commence,
mtervene 1, and defend such actions, suits, or other legal proceedings and t© compromise or sewtle any clam or controversy periainung  theret
lLender shall not be liable to Morngagor for any action, crror, mistake, omission or delay permining to the actions descnbed in this paragmph  or any
Jamages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in thas paragraph in its own natne

15, INDEMNIFICATION. Lender shall not assume or be responsible  for the performapce  of any of Mongagoer's obligatons  wath respect e the
Property under any circumstraces.,  Morgagor shall immediately provide [Lender with wreinen notice of and indemnify and hold Lender and s
“harehulders, directors, officers, employees &nd sgents harmless from all claims, darmnages, lisbilities {including attomeys’ fres and legal expenses),
‘causes  of action, actions, swits and other legal proceedings {cumuiatively “Claims”) pertnining to the Propery (inciuding, but not limaed ), thuse
avolving Hazardous Materials). Morngagor, upon the request of Lender, shall bire legal counsel o defend Lender from such Clums, and pay ihe
attorneys' fees, legal cxpenses and other costs incurred in comnection therewith. In the aliernative, Lender shali be entitled to employ 115 own legal
dcounsel to defend such Claims at Morgagor's cost. Morigagor's obtigation 1 indemnify Lender under thus pamgraph  shall survive the termimation.
ITL‘!EHHE or foreclosure of this Mortigage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all mxes and assessments  relating to the Property when due and \mmediaicly  provade
lLender evidence of paymem of same. Upon the request of Lender, Mongagor shail deposit with Lender cach month one-twelfth (1/11) of the
‘exumated  annual insumnce premium, wxes and assessmenis  periiming 1o the Property. So long as there is no defauln, these amounts  shall be
apphed tw the payment of mxes, nsscssments  and insurance as required on the Property. In the evemt of defaull, Lender shall have the nghe. at s
‘sole option, % apply the funds so heid 1o pay any taxes or against the Obtigations Any funds applied may, al Lender’s option, be applied in reverse
order of the due date thereof,

I
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender or us agent 10 cxarne and inspect the
Property and éxamine, inspect and make copies of Morngagor's books and records perining to the Property from time to tme. Mongagor shall
provide mny assistance Tequired by Lender for these purposes. Allof the signanires and information contuined in Motgagor's bookp and recprds
shall be genuine, true, accurate and complete in all respects. Morgagor shall note the existence of Lender's benchicial interest 1 its books xad
records pertaining to the Property. Additonally, Mortgagor shall report, in a formn sausfactory to Lender, sach nformanon as Bender may |
regarding Morgagor’'s financial condition or the Propesty. The information shall be for such periods, shall reflect Morngagor's records at such .

anid shall be rendercd with such frequency as Lender may designate.  Allinformation furnished by Morngagor w Lender shall be troe! accurate  and

complete in all respects, and signed by Mortgagor if Londer requesis. -

1#. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Morgagor shall deliver 1o Lender. or any intended transferee  of
nder's rights with respect to the Obligations, a signed and ackmowiedged siatement specifying: (a) the outstanding balance on the Ohhgabons.
{h) whetber Morgagor possesses any claims, defenses, seioffs or counterclaims with respect (0 the Obligations and, ifso, the mamure of such
clhims, defonses, se1-offs or counterciaims. Mongagor will be conclusively bound by any represenmtion that Lender may make tw the mended
trhnsferse with respect to these matters in the eveni that Mongagor fails lo provide the requesed statement in a ntmely manner.

(!}tl' EVENTS OF DEFAULT. An Event of Defsult will occur under this Morigage in the event that Mongagor, Bormower or any guaramor of the
Igalion:
¢ {a) fails to pay any Obligation to Lender when due;
© (b} fwils to perform any Obligation or breaches any warmanty or covepant to Lender conmined in this Mortgage or any other prescat of futire
. Agreoment,
' {¢) desroys, loscs or damages the Property in any material respect or subjects the Property to seizure, confiscation, or condemnation,
(d) seeks o revoke, serminate or otherwise limit it liability under any guaranty to Lender or any individual guarsntor dres.
fe) dies, becomes legally incompetont. is dissolved or icrminaeed, becomes insclvent, makes an assignment for the benefit of creditors, [nils o
pay debts as they become due, files a petition under the federal bankrupicy laws, has an involuntary petition 1 bankrupicy filed i which
Mortgagor, Borrower or any guarantor is named, or has property taken under any wnit or process of court;
(O allows goods to be used, transporisd or sored on the Property, the possession. tmnsporiation. or use of which, is illegal,
(g} aliows sny pany other than Mongagor or Borrower to assume or undertake any Obligation without the written consent of Lender, or
(h) causes Lender to doom Wself insccure dus lo a significant decline in the value of the Property, or if Lender, in good faith, believes for any
reason that the prospect of payment or porformance is impaired.

0. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the accurrence of an Event of Defuult under this Moertgage, Lender shall be cantled 1o
ciercise one o more of the following remedies without notice or demand (except #s required by law).

ia} 0 declare the Obligations immediately due and payable in full, such acceleration 10 be autnmatic znd immediate f the Event of Tefaull 11 a
filing under the Bankrupicy Code;

(b) to coliect the cutsmanding Obligations with ot without resorting o judicial process.

(¢} to require Mongagor o deliver and make available to Lender any personal property or Chantels constituting the Property al a place
reasonably convenient to Morntgagor and Lender;

(d) t enter upon and ke possession of the Property without applying for or obtaining the appointment of a receiver and, af Lendet’s option. Ly
zppoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions reganding
receivers, it being intended that Lender shall have this contractual right to sppoint a receiver,

{e) to employ n managing agent of the Property and et the same, in the mame of Lender or in the name of Mongagor, receive the rents,
mcomes, issues and profis of the Property and apply the same, after payment of all necessary charges and expenses, on account of the
Obligacons;

(fy to pay any sums in any form or manner deemed expecient by Lender to profect the security of this Morgage or o curc any default other
than payment of interest or principal on the Obligations;

(g) to foreclose this Mortgage under the power of sale and in accordance with the requirements 0f law or by judical scoon, s Lender’s glection,

(h) to set-off Mortgagor's Obligations against any amounts owed Morgagor by Lender including, but not limited w0, monies, insrumems.  and
deposit accounts maintained with Lander or any currently existing or future affiliate of Lender; arxd

| {i) to exercisc all other righta availadle o Londer under any other wrilten agreement or applicable law.

{f Morgagor is in default under this Mortgage, this Mongage shall be subject © foreciosure st Lender's option. Nobce of the cacrcse of such opten
%‘upmssly waived by Mongagor, and Lender shall have the right 1o emter upon and take possession of the Property. and afier. or wrthout king

iy

wsession  of the property, to sall the Property i the front or main door of the courthousse of the county where the Property is locaied, st publw
ouicry for cash, after first giving notice of the description of the property 1o be sold and the time, place, and t=ems of Rich sale by publicanon omce a
week for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property m be sold s locamd
Morgagor waives any requiremont that the Property be sold in separate tracts and agrees that Lender may sell he Property en masse regardiess of
the number of parcels conveyed by this Morngage. The power of sale granted to Lender is a contimuing power of salc and shail pot be fully cxercised
ulizl al) of the Property not previously sold iz sold or alt of the Obligations are saiisfied in full. Upon the payment of the purchase price, Letder or the
apcuonect conducting the sale is suthonzed to execute a deed © the property 1n Mortgagor's name and deliver the deed to the purchaser at the
fereclosure  sale. Lender, 113 miccessors, assigns, agents or MoTMeys may bid ail or any part of the debt owed and become he purchaser of the
property al ahy sale hereunder,

¢ proceeds  from the sale of the Property shall be applied as follows: firs, o the expense of adverusing, prepaning, selling, and conveymg the

roperty for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction proceeding. bankrupecy, appeal. uf
okher proceeding  challenging the right of Lender to foreclose this morigage or sell any of the property; tecond, o the payment of any zmounis
expended or that may be neccasary o cxpend 10 pay Insurance, (@Kc3, asscssMeEnls, and other liens and morgages, tierd, i full or partal payment
of the Obligations in such order as Lender may clect: and fourth, the balence, if any, to be paid in accordance with the requirements of law.

|

{. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mungage shall be considered a financing statement and 2 fixture
ling pursuant to the provisions of the Uniform Commercial Cude (as adopted by the stute where the Property is locawed} covering fixtures, chatlels,
apd anticles of personal property now owned of hereafier attached to or to he used in conpection with the Property together with any and all
replacements  thersof and additons thereto (the "Chanels™). and Morngagor hereby grants Lender a security interest in such Chenels. The debior i
the Mongagor described above. The secured party is the Lender described abave. Upon dermand, Morgagor shall make, caecue and deliver such
st::un'ljf agreements  (as such term is defined in said Uniform Commercial Code) as lender st any time may decfti NECEssary OF Proper orf requare &
grant o Lender a perfected security interest in the Chatels, and upon Morgagor's failure to do so, Londer is authorized to sign wich agreement
ap the agent of Morngagor, Mongagor hereby authorizes Lender to file financing ststements (as such term 135 defined in sd Uniformn Commercal
(Jode) with respect @ the Chattels, sl any Gme, without the signamre of Morgagor. Morigagor will, bowever, at mny time upon requesi of [ender,
dgn such fnancing statcments. Mongagor will pay all filing fees for the filing of such financing smements amd for the refiling thercof at ihe Limes
rFquin:d. in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Morigage s subject (0 Ry secutity agreemend cavenng the
Chanels. then in the event of any defsult under this Mortgage all the right, title and mserest of Morigagor in and (0 any and all of the Chauels s
heretry assigned to Lender, together with the benefit of any deposits or payments now ot hereafter mude thermal by Mongagor or the prodecessars  or
diccessors In title of Mortgagor in the Property.

7. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Leoder, at Lender's optien, may ¢apend furnds (including aomeys’ fees wrul legal

aapenses) 1o perform any act required to be mken by Morgagor or exercise any right or remedy of Lender under this Mongage. Lpon demand,

Yongagor shall immediately reimburse Lender for all such amounts cxpended by Lemder together with interest therson at the lower of the highest

fate descnbed v any Obligation or the highest rate allowed by law from the date of payment until the date of reimbursement.  These sums shall be

ihcluded in the definition of Obligations herein and shali be secured by the beneficial imerest granted heretn.  1f the Obligations arc pasl afler the
ginning of publication of notice of sale, as herein provided, or in the cvenl Lencier shall. at its sole option, permit Mortigager 1o pay any pan of the
bligations after the beginning of publication of notice of sale, as herein provided, then, Morigagor shall pay on demand all eapenses ncurred by the
nder in connection with said publication, including reasonable attorneys’ fees, and dus Morigage shall be security Far all such expenses and fees

3. APPLICATIONOF PAYMENTS, All payments made by or an behall of Morgagor may be appiwd againat  the amounts pad by Lender
hncluding attormeys’ fecs and Jegal oxpenses) in connection with the exercise of its rights ar remedies described in this Montgage and then m the

ayment of the remaining Obligations in whatever order Lender chooses.

. POWER OF ATTORNEY. Morigagor hercby appoints Lender as is atiorney-in-fact  cndorse Mongagor's name on all nstruments sl other
ocuments pertaining to the Obligations or the Mortgage. Inaddiuon, Lender shall he entitied, but not required, @ perform any sCton OF Caecule  any
Jocument required [ be taken or executed by Morigagor under ths Mongage. lender's performance of such sction or execubon  af such
ocuments  shall pot relieve Mongagor from any Obligatian or curc sny default under this Mortgsge. All powers of amomey descnbed 1 thi

ortgage are coupled with an interest and are irrevocnable.

5§ SUBROGATION OF LENDER. Lender shall be subrogated i the rnights of the holder of any previous hen, secunty Ipicrest or encumbmance
discharged with funds sdvanced by Lender regardless of whether these liens, secunty migrests or other encumbrances have been released of recond.

16. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300 and if Lender hires an atormey who is not its malaned employee o
dollect any amount duc under the Obligations or enforce any right or remedy of Lender under this Mortgage, Morgagor agrees to pay Lender's
reasonable eapenses and collection costs, including reasonable aftorneys” fees not exceeding 15% of the unpaid debt after default.

1 PARTIALRELEASE. Lendcr may releasc its inkerest ina portion of the Property by executing and recording one or more parual releases without
gi'fculing its interest in the remaining portion of the Property. Nothang herein shall be deemed to obligate Lender 1o release any of its interest w the

d]mpenytuc:pl as required under Parsgraph 34), nor shall Lender be obligated 1o release any pant of the Property if Morgagor is in default undes
15 Morigage.

18. MODIFICATIONAND WAIVER. The modification or waiver of any of Mortgagor’s Obligations or Lender's rights under this Mongage ntust be
Junlained in a writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, delay of fail 10 exercise any of its nghis
gt accept payments from Mongegor or anyont other than Mortgagor without causing a waiver of those Obligstors or nghis. A Walver on e
docasion shall nat constilute a waiver on any other occasion. Mongagor's Obligations under this Morgage shall not be affected if Lender amends,
Jompromises, exchanges, fails to exercise. impairs of releases any of the Obligations belonging o any Mongagor, Borrower of turd parry or any of
« rights against any Morigagor, Borrower or thind party or any of the Property. Lender's failure (o insist upon strict performance of any of the
a:)hhgltiuns shall not be deemed & waiver, and Lender shall have the right a1 wny time thereafizr o insist upon stnct performance .
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29. SUCCESSORS AND ASSIGNS. This Mongage shall be binding upon and inure i the benefit of Mongagor and Lender and ther :tq:a:twr
SUCCESSOrS, ASSIENS, trustees, receivers, administrators, personal representatives, legatees and devisees.

30. NOTICES. Except as otherwise required by law, any notice or other communication 1o be provided under this Morngage shall be in wrpng snd

sent to the parties at the addresses described in thian Mongage or such other address as the parties may designate in writng from time to o Aty
such noice so given and semx by first class mail, postage prepaid, shall be deemed given the earfier of three (1) days after such notie s sent pr uuhcn
received by the person to whom such notice i3 being given. - .

F

31. SEVERABILITY. Whenever possible, cach provision of dus Mortgage shall be inerpreted 50 as w0 be cffecuve and vald under applicable  swic

| law. If any provision of this Morngage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

2. APPLICABLE LAW. Thiz Morigage shall be governed by the laws of the state where the Property is located. Unless applicable {aw provades
vtherwise, Mortgagor consents to the jurisdiction of any court selectad by Lescler. in 13 sole discretion. located in that siste.

33, MISCELLANEOUS. Mongogor and Lender agree that time is of the exsence.  Mortgagor waives presentment, demand for payvment, nohge ol
dishonor and proteat excepd &4 required by law. Allreferences W Mongagor in this Mongage shafl include uoll persons signing below  [fthere 1 more
than ope Mongagor, their Obligatons shall be joint and several. This Mortgage represents the compleie integrated undersandinng  berween Mortgagor
arel Lender pertaining to the terms and condibons hercof,

© M. SATISFACTION. Upon the payment of sl of the Obligations, including all future advances and all sums mdvenced by Lender punuam 10 e
© Mongage, this Mortgage shall be voixd and Lender will mail or deliver 10 Mongagor a wntten satisfaction in recordable  form. Unnl such ook, s

Mortgage shall remain in full force and effect.

* Hhis Mongage secures an open end or revolving line of cradit which provides for future advances, sansfaction of the Obligatons shall s occur unul
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there is no outstanding  indebtedness  under any of the Obligabions  secured by this Morgage and no commitmen)  of agreement by Lender uy make
advances  or otherwise give value under any agreement evidencing the Obligations. Upon written request {0 sansfy this Mongage ugned I
Morigagor amd ull ciher persons who have a nght o require Lemder o exterxt value, apd provided there 15 no oustanding Obligation ar thal ume,
Lender will cause this Mortgage e be satisfled in sccordance with law. After the writken request for satisfachon, neither Mortgagor nor any othee
person shall have any nght 10 request or demand that Lender extend value under this Morigage or any other agreements  as Lender shall be releasest
from all commitments to extend value thereunder. Untid the request to satisfy this Mortgage is duly signed and delivered 1o Lender, this Mongage
khall continue in full force and effect.

Mortgagor shall pay any cosis of recordation of the satisfachon.

35, JURY TRIALWAIVER. MORTGAGOR HEREBRY WAIVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTHON ARISING OUT OF, OR BASEDR
UPON, THIS MORTGAGE.

36. ADDITIONAL TERMS,

Mongagor acknowledges that Mortgagor has read, understands, and agrees to the terms and conditions of this Morntgage . and acknowledges receipt of
an exact copy of it,

iDated this 4nd . dayof..Tuly, 1998
|

MORTGAGOR:
1) rum Iuae.ph GAlb

Mt:u#rmmn- R MORTGAGOR:
|

MuRiTmuun; MORTGAGOR;
i.
I

MORTGAGOR: MORTGAGOR:
|
| e I
|
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State of Alabama 3y | . |
. County of ﬁut.#mﬂaﬂ ) | 4.
: I, the und®rsigned, 2 Notary Public in ang for said County, in said State, hereby certify that _ﬁJ.M/ M
e — e _L2LXD .. T Na) S SV U
' whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, they/he/she ex same voluntarily on the day the same brags
date. A ’
Given under my hand and official seal this 1::7 Z- ____day of
(Notarial Seal) ——
Notary Publx
State of Alabama
| } MY Wmm K § ,.ﬂdd /
| County of oo )
5 1. the undersigned, @ Notary Public in and for szid County. in said Stae, heceby certify that
e ety iare signed W the foregoing conveyance and who isiare known to me. acknowledged before me on this day
that, being informed of the conients of the conveyance, they/he/she executed the same voluntarity on the day the same bears
" date,
| Given under my hand and official seal this . . _dayof .. ._____ e 19
{(Notarial Seal) PSP
State of Alabama ) Notary Public
County of o )
| I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
 whose RAME()BS
of __.__. . e e — e ¥
e et e e . isfare signed w the foregoing conveyance. and who sfare
known o me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
such i and with full zuthority, executed the same voluntarily for and as the act of ~aid
"7 Given under my hand and officialsesl this ... dayof __ . J9__. .
| {MNotarial Scal) e e m e
State of Alabama ) Notary Public
i Caunty of . . i )
| 1. the undersigned, a Notary Public in and for said County, in said State, hereby cerify that L
e T T T T
: of e e e e e VN e . a
: L . islare signed 10 the forcgong conveyance, and who asfare
known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as
' such . and with full authority, executed the same voluntarily for and as the act af sad
: ' Given under my hand and official seal this _ _......._. day of | 19
5ﬁ (Notarial Seal) .. S
i: Notary Puhlic
T S— II"W SRR m
[T SCHEDULE A |
. The following described real property located in the County of EH}_@! o Soate of Alabama

 LOT 78, ACCORDING TO THE SURVEY OF 8T. CHARLES PLACE, PHASE 2, BECTOR &, AS
‘RECORDED IN NAP BOOK 21, PAGE 77, IN THRE PROBATE OFFICE OF SHELBY COUNTY, ALBAMA .

. " SCHEDULE®
|
: (net & 1999-08768
l e
~-0876
THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK 199930
nsfgaf ceRTIFIED
. AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. 19‘;1]1 QU JUBGE i iwh
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