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o . MORTGAGE

THIS MORTGAGE ("Secunty Insuumﬂlt') is-given on | February 26, 1999 . The grantor is
DEREKS. JGNES and CBHHIE L. JONES HUSBAND & WIFE

("Borrower"). This Security Instrument is given to GREAT EASTERN FINANCIAL SERVICES, INC.

s whlch is ﬂrgamzed and emtmg under the laws of 'GEORGIA , and whose

- address is 2208 HENDERSON MILL RD #112

ATLA

ANTA, GA 30345 - ("Lender"). Borrower owes Lender the principal sum of
| GneHWreﬂTwentyFMThmnd and no/wo
Dollars (U.S. $ 125,000.00 ).
: Thls debt is ewdemed hy Borrewer s nnte dated the same date as this Securlty Instrument ("Note”), which provides for
mﬂmhly paymems ‘with ﬁle full'debt, if not paid earlier, due and payable on March 1, 2029 .
- This Security Instrument seciires to Lerider: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
" ‘extensions and uwdisﬁcaﬂons of ‘the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
-+ protect the security of this. ‘Security Instrument; and (c) the pmfommofﬁomersmvenants and agreements under this

| Secuntylnsmmummeﬂm Forthlspmpose Bnrmwerdoeslmmbymrtgagc,granta;ndcunvcytnLcndcrandLenders

. SEE ATTACHED m * MADE A PART

sucoessms and assigns, mﬂ; power of sale, the following deacnbed property locited in

3 County, Alabama:

s HEREOF BY REFERENCE

which has Ihe: address nf 1320 HIGHLAND STREET , MONTEVALLO [Swreet, City],

| '-A_labama. 35115 | [Zip Code] (7 Property Address”);
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| TO HAVE AND TO HOLD this property uﬁtn Lender and Lender’s successors and assigns, forever, tngether withi all the
. improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or'hercaftef a part

of the property. All replacements and additions shall also be covered by this Security Instrument. All of t!]e fnregbing is

o - réferred to in this Security Instrument as the "Property.” - S
L BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right t0 meftgage,
* . grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

| - “and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
' variatiohs by jurisdiction 1o constitite a uniform security instrument covering real property -
1. Payment.of Principal and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the

incipal of aad wnterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
R _. 2 "Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
* Lénder on the day monthly payments are due under the Note, until the Note is paid ia full, a sum ("Funds®) for: (a) yearly taxes
“and ;assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
' or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
~ if any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
' the provi slgngﬁfpmgraph 8, in Heu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”

- Lender may, a:tauyttmc,mllect and bold Funds in an amount not to exceed the maximum amount a lender for a federally
- related: mrtgagelﬁanmay require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of

1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), ualess another law that applies to the Funds
sets.a lesser amount. If so, Lendér may, at any time, collect and bold Funds in an amount not to exceed the lesser amount.

Lender may - estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future

- Escrow ltems or otherwise in accordance with applicable law. .
. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
‘(including Lender, if Lender is such an. institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

" Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or

- verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

~ acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
" used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
- applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
‘Borrower -and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,

- thh out chiarge, an anpual accounting of the Funds, showing credits and debits to the Funds. and the purpose for which each

a debn to the Funds was mad . The Funds are pledged as additional security for all sums secured by this Security Instrument.

. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

“ for the excess Funds in accordarice with the requirements of applicable law. If the amount of the Funds held by Lender at any

. time is not sufficient to pay the Escrow liems when duc, Lender may so notify Borrower in writing, and, in such case Borrower

~ shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
‘twelve monthly payments, at Lender’s sole discretion.

-~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

" Funds held by Lender. If; under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition or sale

~* of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by

. 3. Application of Py yments Unless applicable law provides otherwise, all payments received by Lender under paragraphs

-1 and 2 shall be-applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest diae; fourth, to principal due; and last, to any late charges due under the Note. |
- 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
‘which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
~ these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment; Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. -
" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
. writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
" enforcément of the lien; or (€) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
_this- ity Instrument, If Lender determines that any part of the Property is subject to a lien which may attain prionty over
" this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
‘more of the actions set forth above within 10 days of the giving of notice. -
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter| erected ;on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, in{luding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts an for the periods
- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to der’s appraval

-~ ‘which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, & Iénder’s
" option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

- shali-have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
 paid prémiun s and renewal nuuaeslnthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
k) mmﬂmmaﬁ“mmtmg, insurance proceeds shall be applied to restoration or repair of the
“Propenty dasmaged, if the festoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or

ism ical yfemh[eml.mﬁer‘s security would be Iessened, the insurance proceeds shall be applied to the sums

hquSwunty Instrument; whether or not then due, with any excess paid to Borrower. If Borrower abandons the
 Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
* Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

© ~ Unfess Lender and Borrower otherwise agree in writing, any- application of proceeds to principal shall not extend or

~ postpone. the dite date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
- under paragraph 21 the Property is. acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from

- damage to the Pr '
6. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

. Borrewer shall octupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sécurity Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after

-

ﬂlﬁﬁﬂtﬁﬁf occupancy, unless Lender othérwise agrees in writing, which consent shall not be unreasonably withheld, or unless

Property prior to tlie acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument

- em@uﬂmgcmmﬂmces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propertyto deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

| actlonnrpmceedmg, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the

. Property. ot mhemsematenally impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
~cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

- that, in: Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material

" - img 'a__:_i'r:n_u”e’n_'t"_ﬂf mellmmtﬁdbytmg Security Instrument or Lender’s security interest. Borrower shall also be in default if

- Egmimgme ]uanappllcatmﬂ prﬁﬁe‘ss, gave materially false or inaccurate information or statements to Lender (or failed
 to provide Lender with aaymaxcnalmfanmtmn) in connection with the loan evidenced by the Note, including, but not limited

o, representations concemmanmwers cccupancy of the Property as a principal residence. If this Security Instrument is on a
- leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tite to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger m writing.

-

7. Protection of Lender r’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

~ this Security Instrument, htft'herq"is_}a-legal proceeding that may significantly affect Lender’s rights in the Property (such as a
- proceeding ir baatruptcypmbate for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary:to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may

" include paying any sumssecuwd by a lien which has priority over this Security Instrument, appearing in court, paying

 reasonable attorneys’ fées and entering on the Property to make repairs. Although Lender may take action under this paragraph

~ 7, Lender does not have todoso.. - =

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

" Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

. 8. Mortgage Insurance.-If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage msurance in effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

a obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

 ¢ost to Borrower of the mortgape insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
' substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
‘one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
‘be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

| -'@-&B&Lﬂsimm'f" o | -~ Page 3 of 6
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- the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremefnt for
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- payments may no longer be required, at the npt:inn-uf Lender, if mortgage insurance coverage (in the amount anfl for tha_ﬁ)cﬁod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower sjll pay
_. grigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

- SR 3 Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. LendeT shétl gﬁre
* . Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

) ' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

' nramertakmg of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

L .

- ' - . -

event of atotaltakmgaf the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

" whethér or got then due, with any: excess paid to Borrower. In the event of a partial taking of the Property in which the fair

he Property immediately before the taking is equal to or greater than the amount of the sums secured by this
ént immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by

" this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
- amoyit of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

) Auy balanceshall be paid to Borrower. In the event of a partial taking of the Property in which the fair

| market*vﬂn&ﬂf&fel’mpeﬂylmmﬂdmtclybefomthe taking is less than the amount of the sums secured immediately before the

' taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

ied to:the sums secured by this: Security Instrument whether or not the sums are then due.
If the Property:is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to make an

| awardorsaﬂea claim for damages, Botrrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

S Unless Lender and Borrower otherwise agree in writing:_'aﬁj;_appl-icatinn of prweeds to pnnmpal shall not extend or

8 thedue date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
' 11 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

- ﬁfammzaﬂnnnf the sums secuired by this Security Instrument granted by Lender to any successor in inierest of Borrower shall

B mtﬁperme to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to

ﬁmmaeproccedmgs against any successor in interest or refuse to extend time for payment or otherwise modify amortizaiion

nf thesmnssex:ured by thisSecunty Instrument by reason of any demand made by the original Borrower or Borrower’s
~successors in interest. Any forbearance by Lender in exercising any right or remedy: shail not be a waiver of or preclude the
 exercise of any right.or remedy. -~ -

o032, Successors amiAsmgm Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

Secunty Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
- paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

“Borrower’s interest in the ‘Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums

| secured by this Secuntylnsmnmt ‘and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
 make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s conseint.

" 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

loan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

 to the permitted Jimit; and (b) any sums already collected from Borrower which excecded permitted limits will be refunded to
“Borrower. Lender may choose to make this refund by reducing the principal owed unier the Note or by making a direct
- payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

‘it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
 or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
 Security Instrument shall be déemed fo have been given to Borrower or Lender when given as provided in this paragraph.

15, Govem_ingi-_l.aw;- Sevemblllty This Security Instrument shall be governed by federal law and the law of the

| jurisdit:tion in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

* given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
'to be severable. o |

16. Borrower’s Cﬂp}';-'BQﬂ‘bWﬁr shall be given one conformed copy of the Note and of this Security Instrument.
| o | | Form 3001
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17. Transfer of the Property or a a Beneficial Interest in Borrower. If all or any part of the Property or z‘ny mte:r#t n it

" is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written comsent, Lender may, at its option, require immediate payment in full of ali sums i;y this
- Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat la as of the d.ate
o of tlns Security Instrument. &

I Lender exercises this option Lender shall give Borrower notice of acceleration. The notice shall prnv:de a penod of not

- }?tess than 36 days from: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

- @ sRIAL ezt - Paga 5 of 6

If Bormwer faﬂs to pay these sums pnor to the expiration of this period, Lender may invoke any remedies

-Reins . If Borrower meets certain mndmuns Borrower shall have the right to have
wforcemaent of this Secu Struen dmnnnued at any. time prior to the earlier of: (a) 5 days (or such other period as
) may specu'y fﬁr '_'.'_ instatement) before sale of the Property pursuant to any power of sale contained in this
arity. Instrismedit; or (b) entry of 2 Judgmem enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

er all sims. which then. wnulrihcdummderﬂﬂs Security. Instrument and the Note as if no acceleration had occurred; (b)

cummy dﬁf&lﬂi ;:if afﬂy Othﬂl' covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
o that th#hm nfttheuumy Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
: f.tl]iji'- . n. v

: fﬂahgatwns w::umd hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

mmhﬂntedm reasanableattomeys fees; and (d) takes such action as Lender may reasonably require to assure

InstmmﬁmShallcﬂnunucunchanged UponmnﬂatemmbyBorrower this Security Instrument and the

pply in the case of acceleration under:paragraph 17.
l!LSﬂleanate, ‘Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

_'msmmm)mymmldmnrmmnmwxwpnmmcetnBorruwer A sale may result in a change in the entity (known
~as the LoanServmr“)thatmﬂactsmonthlypaymemsduﬁundertheNoteandthszmmtyInstmmenL'Iherealsomaybenne
-nrmmchange&uftthoanServmermlaredmasalenfﬂmNul:e If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
add:lmafthencw]..nan Servicer and the addresstowhichpaymts should be made. The notice will also contain any other

mformmon requn'ed by applicable law.

' '20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

.'-HazmﬂausSubstmmenormtherpeﬂy Borrower shall not do, nor allow anyone else to do, anything affecting the
V-'Propertythatlsmvmlannunfany Environmental Law. The preceding two sentences shall not apply to the presence, use, or

- storage on the Property of small’ quantities of Hazardous Substances that are generally recognized to be appropriate to normal
- _fmﬂenualmandtummntenanﬂeuftherperty

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

- gnvmmtal or regulatury agency or. private party involving the Property and any Hazardous Substance or Environmental Law
- of which Borrower has. actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
- any removal or other remadmtmn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

- all necessary remnedial actions in- miﬂance with Environmental Law.

Asusedmthlsparagraphﬁﬁ "Hazardous Substances” arethusesubstancesdeﬁnﬂdaswmcurhazardﬂussubsmby

o 'Enwmnmental Law and the follawing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and hcrbmdﬁs valatﬂe solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

- this paragraph 20, "Environment
o 'rela:e to health, m OF envyiro)

itz Law means federal laws and laws of the Junsdmtlon where the Property is located that

. _protection.
'NON-UNIFORM CQ?ENANTS Borrower and Lender further covenant and agree as follows:

21. Accelerntion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

| _ﬁmmmemmmwmmwpmmmmeh 17 unless
" applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
: {c}athte,notlﬁsthaniiﬁchysfmthedatcthenohcelsgwmtnﬂomww,bywhichthedefanltmmtbecumd,and
'(d}thatfailmtocm'ethedﬂauhmnrhefm&edatespec:ﬁedmthew&mmayrmﬁmwwhmhmnﬂhem

secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

.i'mmﬂaﬁermdwmnandthengmmbnngamuanmmmemnmofadefaultoranyath&r

S --_dd'meofﬂomwertomm:mandsale.chedefnuhmnotcuredmurhdmthedatespwﬂedmthenmce,
" Lender, at its option; may require iminediate payment in full of all sums secured by this Security Instrument without

-- "fm'thm'dunandmdmyimokethepnwerofsaleandanyothermedtespﬂmmwapphmblehw.lmndﬂ'shaﬂbe
-mﬂﬂﬁmmﬂmmmmmpmmmmmmnddmmmn mcludmg,hutmthmrted

reasombleaﬁomeys fees and costs of title evidence.
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‘¥ Lender invokes the power nf sale, Lender shall give a copy of a notice to Borrower in the mamh' prnvéled in

| | 'pmgraph 14. Lmder shall publish the notice of sale once a week for three consecutive weeks in a newspaper p ed in
- SHELBY | County, Alabama, and thereupon shall sell the to the

lﬁghm b:dder at publlc auctmn at the front door of the County Courthouse of this County. Lender shall delixer“;tn the

Arcnase: Lender s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
‘cove ﬂnﬂ agrees ‘that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
" inclnding, tmt not lmrted to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any

| - f mw&emm nr pusons legally: entitled to it.

Gf ail sums securﬁd by this Security Instrument, Lender shall release this Security Instrument
c : ’ﬂ‘ﬁ?m. Bﬂmwar waw&s all nghts of hamﬁstmd exempﬂnn in the Property and relinquishes all rights of curtesy and

delﬂers m tlns Secunty Imtmmmt. If one or more riders are executed by Borrower and recorded together with this
o _- CCUrILY Instrmmt the covenants andagreements of each such rider shall be incorporated into and shall amend and supplement
- the mvmams and agreements of ﬂzus Secunty Instrummt as if the rider(s) were a part of this Security Instrument.

. :[Check applicable box(es)]

- [ X} Adjustable Rate Rider <~ - [_] Condominium Rider ] 1-4 Family Rider
[} Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
~_i_.IBalloon Rider . " _] Rate tmprovement Rider || Second Home Rider
N M VA R]d;cr -_ - 1 X! Other(s) {specify] ARBITRATION RIDER

- BY SIGNING BELOW Bormwer accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. / .

(Seal)

-Bomower

(Seal)

-Borrower

(Seal) ' _ (Seal)

-Borrower -Bormower

. _'On-'ﬂ:tis | Zﬁh - “day of | ~ February : 1999 d‘]p’ls \Q‘%MQ/;

| , & Notary Public in and for smd munty and in said state, hereby certify that
DEREK S JONES and CGNNIE L JONES HUSBAND & WIFE

signed to the

fﬂregﬂmg conveyance, and who are known to me, acknowledge hformed of the contents
of the conveyance, .. - they.  executed the same voluntarily agg dy the same bears date
o Gwen under my hand and seal of office this 26th 1z lI ’ 1998
- My Cnmmmsmn Explres ;--"’l Q)“' ,2—0 oV . N
" This msuumt was prepared b}' QUICK DOCS
- mﬁmau 12801 _- | "Page 6 of 6 Form 3001 9/90
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" EXHIBIT “A” - LEGAL DESCRIPTION

R Lﬁt #3 m Blcx:k Q m Lyman S Addttlon to the Town of Montevallo, as
o d m Map Book 3 Page 27, in the Probate Office of Shelby County,
Aiabama PR




ADJ USTABLE RATE RIDER
(LXBOR Tnchex - mc n-li
IR |
THIS ADJUSTABLE m:nﬁnummh zm11i day of
1909 , aod is = |MMlbcdumndmmm:upplcmmﬂ=Mc+nm
Daadoﬂnmmsémi:ym:{m-' mm')ufmmmmbymmwm
'Borrow'_}mm_ﬂnﬂo_vfei‘.s hl;Notc{th:'NTu")tu | |
GREAT EASTERN FINANCIAL 80 INC. | |'

(the m-ynfm“mmmmmwwmmmwummw

located at:

1#0 Hwnnsmmmnma#mw !
' VISIONS Am;mﬁni FOR CHANGES IN THE | |

THE NOTE con'rm '

INTEREST RATE AND ﬁlemqruoumw PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S  INTEREST RATE CAN CHANGE AT ANY oaqs

TIME AND ﬂ-m mmml M'm THE BORROWER MUST PAY. |

MONALCMM mmmmmmmmmummmww -
Instrument, Borrower and Landier further covenant and agree aj follows: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noie provides for sn interest rae Of 9.6000 | |
changes in the interest rate and the monthlyi payments, as follows: - |
4. INTEREST RATE AND! me'rcmens -

mmmmrwﬂlmmchammmeﬁmdwuf = March 2001 |
and on that day every sixth motuh ihercaler. Eﬂhdﬁemwhichmyimmmmldchmgehﬂﬂhdl |
"Change Date.” | . T

(B) The Index

Bnﬂnﬂuwimﬁeﬂm@m;ebmmymmumwmbqbwmmlm The hidex is the
average of interbank offeted rates for six-month U.S. mwmmmlummmm

(*LIBOR"), as published iin The Wall Street Journal. Thé most recent Index figure avaitable as of the
mmuruwmuﬂnm LISOR WNDEX - Single Farnily - Mhmm| |

e - mERn

m.'maﬂdmp:i:mhq |

- mar rem L —— - —

f

A

R b B LA 13 ) B




e

-+
- —_—p———_——— e — . = =
- - - . .- . - —_—

T T E —TrEm - ™
- i

mmmotmmmmymmﬂnmmmwhmmc(nm:gcmemmucﬁm

"thu'ﬂumlndu
i1t the ‘Index is no longer available, ﬂieﬂm:ﬂoldnrwﬂldwlmwlmmwbmdmn
compasbie information, mNLuHmwﬂluvdmmmnnhhchoiu :
(C) Calentation of C |
Befolemcump theﬂhu!{olderwillcalmﬂmmyminmmby
~SevenandOne /Tenth percemtage

{ 7.1000 Hoths mmmuomawﬂlmmmm:‘ofm
;ﬂdimmﬁamrmwofmmmhﬂ{ﬂ 125%). mmmmmumm
4(D) below, muwmﬂlhwmwmmmwumnm

T e e e s e o voaes e
the unpaid ipal that [ am h at on
Eﬂmmmmuiﬁhﬂmﬂnﬂye@dw 'I'I:cruul:m';huulmlak:nwﬂl themaﬁnutuf
e et i
on
not be gm than

mmmlmmhwnm_ﬂme
12.8000 % or leas than 9.0000 | % r. my interest rite will

thurMmenmﬂtmmmemmmﬂOi}m
mcmofmmmlmm;winﬁurﬂ!tpmdingﬂxmm memimmwm
than  16.6000 %, orlessthen . 90000 ,
tE}Eﬂecﬂv:Mnl'GMu ' |
MymhmmwmmummMmWBm lwtﬂbmmammufwm
Mymmmmmmmmywmmmwmmmmor
my mogthly paymeat chasiges again. . _ o .

of my monthly payment before the effective date of any changé. The notice will include in

f e It E e =

{I) Notice of Changes ' | |
mumuumwmdﬂimmmmm:mufmmmwm”mﬂ;::g .

mquiredbyllwtobc;immﬂhmd ummmmmmmmduwmmmi
question | may have regarding the notice. | e . ,
A WML ' =4

B. TRANSFER OF THE PROPERTY OR ﬂ
UnifurmCovgnmtlTofﬂwSawﬂtymrmhwde dias
Transfer of the Property or » Bencliciel huterest in Buryo

mymmmmmmmmtmnmmhmmumummm 5

Borrower 13 not a natural person) without Lendér's prior: writtel) consent, Lender may, at it option,
mquueunmdilteplymhlinﬁﬂiufmmmmmdbythu
shall not be exerclsed by Leadér if exercise ip prohibited by

Instrument. Leader also shall not exercise this option if: (a) Bo cmmiohenmm.mum

o . it MMWEIH‘L LE ri*

iyl ‘o a8;of the date of this Security |

ki b hhﬂ:l e
:I'Iﬁ 7




[EEVE N ————— T L e

.....

:1:.5_:,. , ,,:-I i'iu i_.'-
. ! ._ !'i'i.'il | ,
: RN
| | |
- 4
tranafiree; and (b) Lender reascuiably desermioes s Lender’s security will not be impaired by the loan
assumption and that the' risk reach of' any. ok | agreement in this Security Instruimen:t is
accopiabie to Loader, : ' o ’
. mmmmwwiw,mw--mumumﬂaMumm
. Lender’s consent to the loan sssumption. Lender may also réquire ithe trisferee to sign an assumption
wmuwmmmwmmw&m;ompmmm and
wmmmeﬂmnﬂmmkmw Borrower will continue to be obli undtr
* the Note and this Security uniess Lender relcases Bortowies in wrilting.

If Lender exercises the to réquire immediate in full;: Londer: shall give Bdm'uwrr
‘notice of acceleration. Thennﬁmuhallpmvutnnpadodnfm than 30 days fiom the. date the notice is
dﬂimdurnﬁlﬁwhhmwﬂchwmmyﬂlmmwmmmylmmt If
Bomwfﬂllmpaylhmmpﬁmlﬂnthcﬂpirﬁiﬂnﬂfﬂlhpﬂhﬂ,Mrmimnkcmyers
pﬂnﬂuﬁbymhmﬂwmwmthtmmmuuurdem:mm

BY SIGNING BELOW Bormw:r accepis and agrees to hl:lmrnu IIII covenants mnmmd in this
Adjustable Rate Rider. _ . |

(Seal) {beal)
Borrower . -Borrower
-Borrower | | | . Bomower |
— (Seal _ e eee (Sen))
- Borrower -Borrowey
i . (Seal) — ;{Scali
QO'IEU (9708) | | | Page 3 of 3 | - Fummiiz 7192
|
|
I
|
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Lender. - Wimﬁmﬁn.mmamartu _ _ 08 coms

 the AAA ghall the arbitrator as in the Rules, For clams of move thay

. 'THIS RIDER IS A PART OF FULLYINC(}RPOM: n."'a. HAT CERTAIN MORTGAGE, -
 EXECUTED nvmunnmsxg Jm =

" Arhlmmn Dupm Muluﬂon, lﬁ-muon otl"oml:mr# Rmadiu.

NED DATED THIS. - %th+ DAY OF  February 199

ﬁ % L LIEFLE
hopi I. . e ) . : i
v .3*.:‘1”11' %m iy T -E'q: E :

il
il

.... ” ey . o . bly I _ _1,.. “mlm%%m ﬂmcﬁll : ;.
alﬂma,‘ counterclaims or controvesss .mmmmcﬁm aly cosleetion
of any owed to Lender, mmrhyorrmmﬂwumbew micﬁonmkm(mmmmhw

qdion)hlmedmmh dﬂwnbmanr"

i

)]

B
8
it and betwiscn or aimong Borrowesr snd I
mﬂﬁm Mmm#,]mumwmﬁw E ;
_ _ n ]

&

v

"

c

bl

- {b) Al ubﬂrﬂmnmamdmw ’I*iﬂe?ﬂfthnU.S Cudundthc' viXrati ’
Ruluformuudﬁunﬁainhpuw( "Rules”) of the American ation Associal ¢ *AAA"); Anaom |
including those defonsos based on statutes of limitation, est mr,pclm siggibar that would otharwise ;
be;pphcnbletnum byl sl b #iie in any suph sabitration peo _'j_|‘ , and the commencement
of an arbitration procoeding wi theNntanrlhil shifﬂ'lid’ pemd muntﬁmmmnfm '
such purposes. [ o

€ Nmm&natufmagomgﬂmrmwmm&rmuhum right,!mmrthwhhgnum.luwhnnmm
En)pmumlmrtdhwmdlmwmmmrldubtm . oou:thiat, if pumlmwchafhm
in a court of law, (l)undar’:h!urbtqmm:nyﬂitwdmm:m peOii -_____thhndmedlw'mn ar

eﬂoppdtnpmm.mhdmulmmummHmmumm e, and (2) the i

maintepance of a judicial action herewiider shall not constitute a waiver of the right'of sy 1o submit rtﬂhﬂlﬁiﬁl.

dia utn,dammquudﬂaihudm mtboughwmgwtdlﬁem mumuﬂmw
:arhttmhunumfmhhmn '. . o
d) No nwsmno{mthomrmnuf mmmmmﬂhﬂmﬂmm(m foreclose any
Saﬂzm prrsanalpm bymrc&auhﬁomrdqde this Mortgage, or by exswcise of m:;gma ¢ or of
luleun rn cnhlelaw exercise of ighis andmmcd'idcmdﬂ\ b lnw, tt__pmrc:i&ﬂwﬂﬁ-
umoﬁ,wmmmﬂ WA _'nraadllhrymndm»m.'hu dgnctive retief, stachmont or t
wumﬂtmmnm'm"'-_ iction before, d maﬂeﬂﬂc snde _-oltpym-bdtynon referral
“hel di:dshau s ’“““--‘?.;'3‘;, ."of mm b ﬁaﬁ:mﬁ such an w: wmd
elp reme not & Wai e right of . an o
e Db v avoieton e o s cae facion o ottt b esign, T

(u)anWu ﬁudhﬁeunl;:r, mmwmm“mw%wﬂgaﬁamwn
modified claims A.M dcsignatunpmcl ne ential arbitrators
in the mmmlu-. e, wh:d:m{l)m ‘asbitrator will be selected by the

knowledgeable _
parties, who shall dete ru#lmon Dispute arbitratdr shall wluabp:l lying u procoss of strikes, as
more rt:cuhrlydmrhedinﬂm lnth:cveh:ltlwpamcsmongrunmha' 'Mablulhllralw,!hcn,

pancl of fiftees MMM:&mmﬂ':“m‘? ' wm'thmm
a 0
mutually wﬁomﬂhmﬁ?mmmmwmmmﬁm &, The:
arbitrators shall be selected applyin of strikes, as more particilarly describod in the Rules. In uvunttihm
cannot on three [3) my luﬁptahlhrbltrunr(l), mthpﬁt sch of the parties shall num:
;l)n thnnnutrﬁ ential arba ﬁmmummmMnanam d@m«l aclect o third aputral 4
the thirtees (1 )mniuingpmnﬂalurbumm ﬂwpmlo! (3 ' thnmduﬁnnonhc Dupm

f)Suqentonlymthcrighlofl.mdertoclaimmmfnfmandmjumraﬁﬁmlh:mdthuﬂdtcmﬂmm
mmﬁnedhyﬁ:flfﬂuudemdmnhqm%mepm?ggﬂmm )lﬂugm:daunfur

interlocutory r inchuding tesiporary or permaneat injiinctions s} may not award punibive damnges,
tn:.blc:}m:w Mﬁwmsmdmwmt,w:thﬂutmmﬂ wﬁmemﬂdmthaﬂimuunﬂthr
d.mms or tration.

1f for any reason a court nfnnqnmm] i

'_ m;mmdcicmulumypmof_' Rldnrmhdnr_: _ mm;

en the remainder of this Rider; or' the sppl lufmchprmunntwm £50n5, eatities or
ather than those as to whom o which it is or unenforceable; thall not be aflécted therehy, and evesy provison of
this Rider shall be valid and d:!ddabiutn! mmﬁh&thnﬂ@hdmﬂhlm il’or:eabiu |

provision there sliall be:added .ufthumunpmvkhnﬁdmﬂnhmtumh
uncnforceable provision as may be possibl Md.lesnlmd orceable, I the R
unanfurocablo.nnflm;\{m jurmdicﬁmdatcmnnnstlﬂ: a doss T

b adopt hobquby Alpbama law bitratn, mh‘m andﬂ 1ha El
the parti o & M 1o 1 to the exte
A0t does Not & pe mqmn::?md‘mchmthew hereto wiiws such noncom

mfnmdlubdmv m

Rider does not conform to s
muDh utes to be arb d { rmchﬁlnbmﬂ#w.mhthumﬂtmfmcﬁmwbe
ereto. 1
) Only disputes inv erawennd Lender may be addressed in arhitration. The arbitration mnynnqlddr
ispute on a "class action” ‘l‘humamthalthparbmnlionmynnt%my mmlvmgperm:ﬁ:h may
bcmmﬁartnthudu putes between you, the Borrower, and Lender and you, Bmmr.mhﬂjmnmhmﬁerhuﬂmm
tuhnngclmum&amemmmmmnﬂunha arcpmml o

Ride: anplylunllhmmn,mmu -

- i
gl L -




