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Peoples Bank -

&. TrustCompary
MORTGAGE

STATE OF ALABAMA

COUNTY OF SHELBY :
WHEREAS, JAMES S. DAWSON and wife, SUSAN J. DAWSON . e

- [ ——— 1] ekl e = mm— — [T

isfare justly indebted to THE PECPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 8road Street, P. O. Box
799, Selma, Alabama 36701, in the sum of ONE HUNDRED NINETY NINE THOUSAND and {}DL]_.PD--—-—--:::j::_r ~

et o ek S g AL W

et e 1 e i 8 e - Dollars (8 199 ,000.00**kkky o0 ovidenced by 2 promissory note

. or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes {or a5 evidenced

by such other cbligations as may be set forth herein).

NOTICE: IF THIS BOX 1S CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLICATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL, AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure {a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payabie
thereon, {c) all future advances of debts described herein, and all other debts which the Mortgagor may owe of hereafter make and
contract with Mortgagee during the life of this Mortg? , gl;te, gregate amount of such items described in {(a) through {<) above 15
sametimas referred 1o in this Mortgage collectively as the * t?% the compliance with all the stipulations herein er.contamned,

JAMES S. DAWSON and wife, SUSAN .J. DAWSON

. rre— -

the undersigned,

i ————t

i

e LET

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its suCCessors and assigns,
the following described real estate situated in SHELBY _County, Alabama, to-wit:

SEE EXHIBIT "A" ATTACHED HERETO AND INCORPORATED HEREWITH AS THOUGH
FULLY SET OUT HEREILN.

This Instrument was prepared by:

Mitchell A. Spears

Actorney ii ]’_,,Ew Efig‘aﬂ“nﬂh*aﬂ

Montevallo AL 35115 03/0 CERTIFIE
gi:e} 5 POBRIE

o —— o — ke x

- :.'r#.rﬂ



ﬂmznhﬁu%%mwmmu Sons.

'
|
1
3
1
I

 und malicious mischie! (with standaed extended coverage sndorsement) and any other hazads
" now of shall in the fulire become located in a designatéd ™lood prone® area pursuant to the Flood Disaster

; Mﬁ% thereto, and all payments for the vulmlmg_‘

tmther with all minerai, oif and gas rights and profits, water rights, crops and timber at any time growing upon the Property, and al Bher'rights,

. , easements, tenements, interests, improvements and a nces thereunto belonging or in a any after-scquived
ﬁthl:l?ifmmntundﬂlﬁghu,ullundimmmm owned by Mont in and to ak bui and improvements, and all and
fixtures now or hereafter atiached or appertaining to said real estate, i of shall be geemed to be real property and corveyed by this and
2 of which real and personal property are refested to in this Mortgage as the "Property”.

TO HAVE AND TO HOLD the said Property unto the its successors ang assigns forever,

Mo mmmmMongageemanﬁmhmﬂﬁethdlmﬂ Pramy,tlutilhtruouﬁmrrmﬁu,u a1 may be
has a good right to sell and convey same to Morigagee, and Mortgagor will warrant and defend Property to
persons
security payment of the Debx, the heeehy assigns and pledges to the the foliowing.
{l]ﬁmpmhmm“mdﬂan;ﬁnmﬂmnwi@mum or tenancies now existing or hereafter

fi:ﬂtﬁd,mhgwmemﬂgagor,mhngﬁﬂnhmw&nminddﬂﬂthﬂuﬂmﬂu right to receive and retain such rents, . msuet and

[

) 8l jadgments, awards of and settiements hereafter made from condemnation proceedings of the taking of. the . of Ny
part thereof, under the power of erminent n,nrfu'anydamagﬁewl‘!ltm by such taking or otherwise) to the Property, or sy part L Or o
a of the Property, or any part therecf, in leu of the exercise of the power of eminent
i is hereby authorized on behalf of, and In naime of, the Mortgagor to execute and deliver vaiid acquittances for, and appesl from,

- any such judg or awards.

The parties further covenant and agree as follows: _

1. smliamsaidPrnpertylnrnntionandpqﬂmduﬂmﬁim,hﬂgmumammumdw“uw- |

2 MW%MWEMMMM[&MWWWMWW fire, vandalnm,
I%

insurance and shall comply with the Nationa! Flood insurance Program. The loss, if any, on 3R insurance s herein shadl be payable to the
" i ok o va

: Mmtgag:’e as its interest may appesr. This insurance shall be d i an amount at least equal to value of the improvements located

. onthe

———r————— e = e TR T e P L T ——

be
All nsurance policies and renewals be to and shall include a standard morigage clause. shall pay
premnims on said policies as the same shall become due and sald policies mmwm.ummﬂm they may not
be cancefied unless the carrier gives at least fifteen (15) days prioe wrltten notice of such to the

. The Insurance COMpanies prov the Insurance shall be with wch companies as may mmaaymmm;a:m
|

ofhﬁnrdunﬁ.
. Mortgagor shall give prompt notice in mmw.w%nﬂepfﬂﬂbﬁﬂnxhpnﬂunﬂm by Mortgagor. Th

proceeds of such Insurance shall be paid to 0
thenamutuuwmawm&urdrm ﬂnﬁncudsdmuhirmmm.andmdmwd.mmghtw all sums becoming
due thereunder. insurance proceeds, it collected, credited on the Debt secured by this less ot ot '
repairing or reconstructing mmuwmmﬂ!n%ged :
and no application of the insurance proceeds to repaiiing of feco
Imuﬂmmmﬂmmmw”m“m:m:mdmmm.

t lestukeepmerpalylnw!dusped&dm,meMoﬁa may, but shall not be obigated to, insure the property lor it
fudl insurance vakue (Gf for such fesser amount as the Mortgagee may wish) against such risks of lass, for ils own Denefit

31, Mortgagor shall umfmthtﬁapﬁtyandiﬂhnprmmuﬂmmandnm:mm,mrﬁm,wdamgtﬂmbmnﬂnmhm
irﬁmmntslocatedunﬂn mpeny.Mongagwwﬂkupﬂreﬁopeﬁynpﬁedmdmﬂnﬂhﬂnmhugoodwﬂuhnnhnmhmmhhwur
and tear excepted. :

4, 1§ Mot rdefaults in a afﬂufruvbbnsnlh Fa s1,2,m3hereof,ﬂmMoﬂgngeeminMnulheobligaqd' to) pay such taxes,
tiemmgmmts,g:fggmnu, n?uln and pay for such ?ngsurm:e, or advance such attorneys” fees, expenses and costs, and m& agrees 1o
" i?"ﬁpr'.e" alid gﬂimmmwmmm. or's title of the P is questioned of if mdmnw is ol

. Kthey eor s title to 3 ropenty in any manner ) i y
pmpeﬂydmrmedhaﬂn,mgignmr'w:;%mm&uw mﬁdmnacmryurmmm%n ol Mort 's
interest, including the employment of an or other expert assistance, a mga agrees 1o immedistely reimburse for any osts

| incurredbyMg? eduurmltnfmhvesﬂgn or action taken.

6. All mmuindﬂlmmlmdmﬂpenmmumbywupmmmmMheaddﬁhn Mortgagor to

Mma eeandshali,fromtl'nedutedue.baarkﬁerﬁt-tﬂuuttpmvidediwhmenn&ormtusemdhy!ﬁsmm,(mﬂm N One fatel &
p

for, then the highest rate | .
7. Mo l:gyatan}*)ﬁnu without notice, release any of the Property described herein, grant extensions o¢ deferments of time of {'of
the Debt secu ,m?mntﬁm,nrrdmﬁmm:&ywmemmpm mmmnwbecmhbhimﬂuplmuﬂ ﬂd%
rhﬁg:nutaﬂuﬂrgm thhlienortlupemlIhhﬁqﬁmmmgmmwnumpmlmmmmbummm Debt secured
nstrument,
& The failure o olMortgageetuuerclsunyopﬂmmmmmmawmmwmﬂcmntmmwmm

bedwmdamwoimhtmummupﬂnnmehﬂhnmmuteuxhxthnltanyﬁm. No terms or conditions of this Marigage can be
waived, altered or changed except as evidenced in writing signed by Mortgagee.
9. An who Is obligated to pay the Debt mwzdwﬂipiyanddhchirgeuidmmwurmhnrmmﬁomtmrtdtandm

amerdehtswnkﬁ% ome owing to Mortgages during the of this Mortgage, together with interest thereon, promgptly, time being of the essence of
e :

10. Mortgagor shall permit the Mo or Mort 'smpfﬁenumesmmnﬂnundImmmwuawmwmimmwmﬂ
make reasonabie efforts to give Mortgagor notice of any such inspection,

11. Mong mﬂmgﬂmmnﬂﬁﬂﬂemmmmmdehupmmntﬁmmmmiwmm#uhurmwnmm
sale of the P is contem m,mmmmmumcmtﬁmmw.lthmmmmmmm herein is penonal
to the Mortgagor in con with the Mortgagor's use of the , and In the event the Mortgagee should grant its written | for & sale, the
Mungaﬂgenwnwdﬂyﬂminumtmumhedwmwmm legal rate as it may deem appropriate, and may charge a feasonable transter or

ae. .

A5 -

2. r will pay or reimburse for all expenses, including att ' fees for the tion and recording of ang such
s oy o e e S e Sy UL e Do o

agor shall a , attorneys’ ees, reasan oF any proc n
Cou .grouumhe.n?n{mmtumuﬂmnmmm , made herein, :

13. H default shali be made In the of the secured heseby, of in the performance of any of the tenms of conditions of this Mortgage of #

mwmﬂmmmmtumuhﬁmmmeMMm
income and profits from the Property, with or without the appointment of a receiver {to which appointment consents), and
Murtgam'n: NMmmmwmmwtdmmw.wmmm colectedbyhhﬂgg
priot to this less the costs of collecting the same, including any real of property management cormimissions and attomeyy’
incurred, shall be credited Aist 10 advances made by and the interest , then to interest due on the Debl hereby secured, and the
remainder, f any, shall be applled toward the payment of the sum of the Debt hereby secured.

14, & DE Qnenwise modmed agreement in and by the , the provisions of this shall apply.
Muﬂmm cnvm:rrunu,mnuandruptgrrti‘ﬁmmm ofu%gu,lhe has never been used nor MMPM
used this remains in effect to generate, manulacture, refine, transpon, treat, store, %ﬂﬁpﬂ:dﬂ
substance (hereinaftér referred to as "Hazardous Substances™ & defined under a WMMH law, ordinance, nie o tion,
including, without limitation, the definition of “Hazardous Substances”, as in the C Enviconmental ,
Liabiflty of 1980, s amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been released on the Property. To the best
knowledge of Mammﬂmwmmuwmmmn tanks (whether in use
Property and no pa lfanperlyis:unhmudbyinyHm tances. has not _
or private party with to such contamination. Mortgagor turther cavenants not 1o use or suffer the use of the in any rannmer other than
compliance all fecleral, state or local environmental laws and reiulitiummglﬂi the discharge and/or of solid, Rquid or gasebus
waste,mntMerWWmahﬂuﬂuenwmntmmnﬁw prmnotly arally and n as so0n a5 1t knows of or
vh“otst;}ata mmwmmﬂmm?fmn is any threa ;elannnttnl’ropmr':: or mmmut!uu
ation of any of :wed% um 4. Mortgagor agrees to indemnify Mortgagee and against damage,
LI??# mdupemoi Ing, without Impositians of any assessments, attomeys' fees which Mortgages may

e ness

| this

|

SLISERIN
the foreqoing representations and warTanties and/or the present of future existence of Hazardous Substances or any release thereol m
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Property, regardless of the source thereot. [n the event of a viclation of the covenants and warranties contained in this Paragraph, Murtgaqu ':1:;1

on the
at its sole discretion, dﬂmadﬂmhmdﬁﬂutenmﬁthbmmageur uire Mortgagor to take such actions as may be necessary

Al adverse Hdmmmn nrll:sauth . but shall not be udtoenu-r
w detm?mtha Property & in C mvdmﬂucm

and
Praperty to make mchhme:ﬂnm me
contained in this Paragn Mortgagee shall not be construed to create any responsibiity or kability on the ol
%ﬂmﬂmmtdhbﬁlmammngﬂ@mamwrmmh

15. Each covenant and ‘herein contained shall inure 1o the benefit of and bind the respective beirs, executors, administrators, suCcessors

mfnof nd : - .
1 Tnmw mammmmyindallﬁghummnndhsmqngagamﬂnmhmmuqmremmm
mmmmwm;h
. of lndmynﬂ!nrnutuqtuﬂmuu:gaﬁummured are severable, and the invalidity or unenforceability of
g‘pﬂwﬂundtlﬁw or of any such note or:notes shail not affect the validity and enforceability of the other provisions of this or of such
or obligation, The remedies provided to herein are cumulative with the and remedies of at law and In equity, and such
rights and remedies may be exercised concurren m:umcultnlyThIsMnngagesm also be considered a sec tyagmmumwpmpm
18 mmwmm:mmgmr and/or plural, the mascutine and/or feminine, and natural persons, corpos sations, associations,

or other entities, whenever the context so requires or mns.ﬁnmtmnmpmyhnumdummgagwﬂnohlgahmﬂuchhmurﬂu

ummmpmu several,

3

)

NOW, Maortgm shall pay the Debt and keep and perform all of the agreements and conditions of this instrument, including withowt limitation the

payment of aif future advances, extensions, newlonns,:ndaﬂod‘reﬂndebtednmdthem agor to the Mortgagee, then this instrument shai become nul
and void, and the Mortgoguslnlluhmmu Mog;e anyrecnrdltbncost:mmdtnrﬂordmhrd:mnrmuhcﬁm
If- falls to pay when due the mred is in default under the terms of any notes or other agreemnents
mm mwﬂ,mﬁ}ﬂuﬁd%t&mﬁmawﬁmmmﬁmuhﬂﬁncnnHMmm slmidMartgagorhxnme
become a debtor in any voluntary or invoki or receivership proceedings; of (iv) wamntymnmon made herein i

breached or h mltuhlreml, Mnymurm whale of the red.uriny
of rt ich may at said mthmbunpa , with 1 thereon shallltmubecnmuhem and this wibject

nfutdmxtit&nopthnﬁundglgﬂ.mﬂcealwmm ngommbunﬂwwebywmmuow,mmm have (he

ht to seft the mortgaged Property betore the Courthouse door County {or the division thereof) where said Proparty, of 3 | part of said
t:'gm'mpertyislm::tam:l, atpmblkmﬁczfmmh,s&er-ﬂm mmﬂﬂtém, phc“ndtmnsohuchultbypwﬁauo?\ymauﬁp‘grmm
conseculive weeks prior 10 said sale mmmpaplgmrdinwdemy:aMupmﬂn ment of the purchase . of the aulhionesr
at said sale is authorized to execute to the purchaser for snd In the name of or a good and sufficient deed to the . The Moitgagor shatl
2 &nmcedsdnﬂnhmﬁuundﬁﬂmmwuhm First, to the expenses of adventising, seiling and m;uw
2 ' mmw'mwww In connection with a eedingseekhglu the foreciosurel of this of
cha right of to foreciose ): second, to any amounts that have been oc tha
rruﬁ.lﬂunbcmcmtumndln nsurance, ummmn mmherﬁermndrmngagu,mdhmung with interest thereon; third,
to the payment of the Debt hersby secured & and interest thereon kn such order as Mortgagee may elect, whether such shall arr shal oot have hilly
nunuedatmbed:;eﬂu;yuidnh;wmm ti‘nbithnu i any ,lnbeg‘ﬂdmrf;ngagnrmlnypadyurparu?mmm thereto. Mhinmmm,w
Property may a3 & whole or in separate tracts of in #rvy other manneras Mortgagee may Mortgagor waives any regurement that
the ﬁwﬂyhmﬂlnnm.ﬁm " |
WITNESS the signature of Mortgagor this 25th day of February L1999
fl
e O Sa- do iR #rt
JAMES S. (HAWSON e |
-
' L (fﬂ;" T
SUSAN J. DAWSON
STATE OF ALABAMA
SHELBY COUNTY
|, the undersigned, a Notary Public In and for said County, in said State, hereby certify that JAMES S. DAWSON and =~
SUSAN J. DAWSON e o
whose name(s) are  signed to the foregoing Mortgage, and who are known 10 me, acknowledged before me on this day that,
being Informed of the contents of the within Mortgage, they executed the same voluntarly on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this __ 22th dayof __ FEBRUARY 1999 .
(SEAL)
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EXHIBIT “A”

s 1999-0B648

PARCEL I:

Commence at the SE comer of Section 16, Township 22 South, Range 3 West and r§p in
a westerly direction along the south line of said section a distance of 646.84 feet to 3§
point; thence 88 degrees 14 minutes right in a northerly direction a distance of 959.54
feet to a point; thence 96 degrees 58 minutes 30 seconds left in a southwesterly direction
a distance of 130.0 feet to the point of beginning; thence continue along the last stated
course a distance of 279.94 feet 1o a point; thence 35 degrees 12 minutes 30 seconds left

in a southwesterly direction a distance of 69.65 feet to a point; thence 90 degrees 23 . @ o "
minutes 30 seconds right in a northwesterly direction a distance of 50.0 feet to a point, § T &
thence 90 degrees 00 minutes right in a northeasterly direction a distance of 36.58 feet to % o ¥ w2
_a point; thence 57 degrees 28 minutes 40 seconds lefl in a northwesterly direction ' L« =
distance of 109.61 feet to a point; thence 22 degrees 54 minutes 40 seconds feftina - % ) g;.

L
northwesterly direction 273.27 feet to a point on the southerly right of way linc of %t
Shelby County Highway No. 119; thence 82 degrees 14 minutes 30 seconds right ina P
northeasterly direction along said right of way line a distance of 42.60 feet to a point;; O~ 3 =
thence 3 degrees 45 minutes 20 seconds left and continue zlong said right of way line o % J
275.0 feet to point; thence 2 degrees 06 minutes left and continue along said nght of way - © 5

line a distance of 203.90 feet to a point in the center of an asphalt drive; thence 87
degrees 30 minutes right in a southeasierly direction along; thence mn the arc of a curve to
the right, having a radius of 125.67 feet and a central angle of 80 degrees 00 minutes a
distance of 175.75 feet to a point; thence 90 degrees 00 minutes ieft (angle measured to
tangent) in a southeasterly direction a distance of 70.20 feet to a point; thence 46 degrees
35 minutes right in a southerly direction a distance of 368.24 feet to the point of
beginning.

PARCEL II: | |
Commence at the SE comer of Section 16, Township 22 South, Range 3 West,andrunin
a westerly direction along the south line of said section a distance of 646.84 fect to 3.
point; thence 88 degrees 14 minutes right in a northerly direction a distance of 959.54

feet to the point of beginning; thence continue along the last stated course 2 distance of
344.0 feet to a point; thence 27 degrees 55 minultes left in a northwesterly direction a’
distance of 333.10 feet to a point on the southerly right of way line of Shelby County
Highway No. 119; thence 96 degrees 10 minutes left in a southwesterly direction along
said right of way line a distance of 57.0 feet to a point in the center of an asphalt

driveway: thence 92 degrees 30 minutes left in a southerly direction along said center of

an asphalt driveway a distance of 55.0 feet to a point; thence m the arc of a curve to the
right, having a radius of 125.67 feet and a central angle of 80 degrees 00 minutes a

distance of 175.75 feet to a point; thence 90 degrees 00 minutes to the left (angle

measured to tangent) in a southeasterly direction a distance of 70.20 feet to a point;

thence 46 degrees 35 minutes to the right in a southerly direction a distance of 368.24

feet to 2 point; thence 96 degrees 58 minutes 30 seconds to the left in a northeasterly
direction a distance of 130.00 feet to the point of beginning.

PARCEL III:

An undivided 1/3 interest to:

A parcel of land situated part in the SE 4 of Section 10, Township 22 South, Range 3
West described as follows: Commence at the Southeast comer of Section 16 and go
West along the South boundary of said Section 646.84 feet; thence North 01 degree 46
minutes West for 959.54 feet; thence South 81 degrees 15 minutes 30 seconds West for
494.40 feet to the point of beginning; thence South 46 degrees 26 minutes 30 seconds
West for 210.18 feet; thence South 46 degrees 28 minutes 53 seconds West for 231.93
feet to the Southeasterly comer of Lot 16 of the First Addition of Indian Highlands as
recorded in Map Book 5, Page 6 in the Probate Office of Shelby County, Alabama;
thence South 77 degrees 34 minutes 16 seconds East for 63.87 feet to the Northeasterly
corner of Lot 17 of the First Addition of Indian Highlands; thence North 46 degrees (3
minutes East for 406.39 feet; thence North 43 degrees 33 minutes 30 seconds West for

50.00 feet to the point of beginning.

THIS IS A PURCHASE MONEY FIRST MORTGAGE.




