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Peoples Bank .

& TrustCompary
MORTGAGE
STATE OF ALABAMA
COUNTY OF __ SHELBY :
WHEREAS, RAYFORD _E. BAMBERG and wife, PATSY D. BAMBERG e

e mam ==

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. . Box
799 Selma, Alabama 36701, in the sum of___FORTY THOUSAND and 00/100---—-—=-==rro--o=mm2e 72 monnmn s

-------------------------------- - ~ Dollars (3 40 LOQ0 , 00k *xkEX |y ¢ avidenced by a promissory note

of hotes of ven date herewith, payable to the order of the Mortgagee according to the terms of said note or notds (or as evidenced
by such other obligations as may be set forth herein). '

| NOTICE: IF THIS BOX IS CHECKED, THI5 MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL

PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT (N LOWER PAYMENTS, A
MALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE

MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT
OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
afuresaid note or notes and any renewals or extensions thereof or any other obligations described herein, {b) the interest payable
thereon, (¢) all future advances of debts described hereln, and all other debts which the Mortgagor may awe or hereafter make and

contract with Mortgagee during the life of this Mortgage, (the aggregate amount of such items described in (2) through [(c) above s
sometimes referredgtogin this Mgrtgage collectively as?e "Ekbt'g ar:ﬁ the compliance with ak the stipulations hereinafter contained,

the undersigned, RAYFORD E. BAMBERG and wife, PATSY D. BAMBERG e s .

e N L EE]

as Mortgagor, whether one or more, does hereby grant, hargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY __ County, Alabama, to-wit:

Lot 8, according to Murray Hill, Sector Unme subdivision as shown by Map
recorded in Map Book 5, Page 92 in the Probate Of fice of Shelby County,

Alabama:; being situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

Inst & 1999-08646
This Instrument was prepared by:
Mitchell A. Spears 646
Artorney at Law 03‘;02; 1932;1?7‘15:”
Montevallo AL 35115 .17 PO W
Diﬁﬁ]__ﬁq COUNTY Nk E:! ;ﬂm
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tmmm all mineral, oil and gas rghts and profits, water rights, crops and timber at a gruwng upon the Pmperty[ lni all Bhernghts,

easements, tenements, interests, improvements and a ncestimwntu or in ning, ny afler-acquired

5 industmuandliirbghts title and Interest now or ahlnngatmimltmll ings Improvements, ang and

. fixtures now or hersgfter attached or gppertaining to said real estate, all of be real property and conveyed by this , and
al ﬂwh:hmlandperwmiwopeﬂymwm:gnam[medmmmhmngageasﬂuhw

TUHAVEPNDTUHULD&HHWPNMUHWHEMMIQ& it successors and assigns forever.
: Maort mcmﬁudth W ?nwmmmmam thatrtufreeurﬂencunmmu,gﬁt
.’ rovided n, that right to ndmwmtuMngagee Moﬂgagorudlwmmmm Pmperrym
e Lot S T L —

payment 2 pledges Io

{n}aﬂmu,pmﬁmhu:alndmmudmm%mm % tmmw or hereafter
.crutedreserﬁngtu Mortgagor IongasthMougagnrismtmdehultherm:ft!urbghtturecm;ndrminmchunu, , tssues and

heret}:la“lnugg"uﬂupmmfdg:m ﬁngiﬂ for any ¢ m%m “ggmlu}tu whwdr’::m o of o
art t under of em n, of for any LT of of a , Of |
: uﬁe part thereof, in lieu of the exercise of thie power of eminent

any fights :pnmgmnt thereto, and ak puyn'mts for the

durnam The hereby authorized on behak of, and in the name of, the Morlgag;rw to execute and deliver valid m:quittutes . and appeal from,
 any such judgments or iwards

The niesfurtlm covenant and agree as follows:
agurshanamsaHPmpenyInmuhunnndpawandueaﬂtam flens, tsurmnunuunmdmm ;md?ropeny

gor shall keep the improvements now existing or hereafter um:tedunﬂnmgrty tinuously insured against joss by fire, vandalism,

ind malmmus hh! (with standard extended coverage endorsement) and other eqQuines insurance. Property ts

.nnwnrshallmtheh:turehecurntmtadinidulgmud'ﬁwd ampwmnttu IoodDiusltr MLMMGWMMHM

; msurance and shall comply with the National Fiood Insurance ram. The loss, if ary, on afl insurance mﬂd& rrﬂlred herein be payable (o the

"M Eee as Its Interest may appear. This insurance shall be main TV an amount at eant equil to the of the improvements located
. on the . The insurance companies p slm the imurinu :hnli be with such companies a4 may be satisfaciofy Lo the _

All insurance policies and renewals and shall inchude a sttndard clause. _ shatl pay the

rernsums on said policies as the same shall become due 2 sahipoﬁ-ciei be deliveced to Mort such policies shalt provide may not

—— T —
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" Mortga nrshaHngmmptnnﬂceiﬂmiliﬁ to the Mort . Mortgagee may make proof of loss if such proof is not macke Mortgagor.
all

. Al t
cancelled uniess the carrier gives at least fifteen (15) days prior written notice of such cancella quuunrtgagu. Inﬂumﬂbﬂmdmuﬂ:

'

gee
of sich insurance shall be paid to which is hereby granted full power to settie and compromise claims under
Ehe name of Murtsgk?o chcckn?duﬂmp thg«;oceedsnlmy such insurance, and
ctue thereunder, insurance proceeds, if collected, crecited on the '
repairing or reconstructing the improvements on the . it Mortgagee's . .
and no application of the insurance proceeds to repaiting of rec improvemnerits on the Property shall ex
instaltment payments of the Debt hereby secured or reduce the amount of such instaliments. ‘
the Mortgagor fails to keep the Property insured as specified above, the gee may, but shatl not be obligated to, insure the property for its
fullmmmev:&(mhmhﬂernmﬁnﬂﬁhﬂmtg&gﬂwwm}wm of loss, for 13 own benefit,

3. Mortgagor shall care for the Property and all improvements thereon and not commit waste, nor remove, of damage timbes, minerals os
ir::grnvemtntslt:;ated on the Property, Mortgagor will keep the Property repaired and maintain the same in as good condition 25 it now ks, r:mublewur
and tear exce

4. HM agor defaults In any of the of Paragraphs 1, 2, ot 3 hereof, ttunhﬂortg&gecnuy{butﬂulnﬂhtobﬂgatadm}paymum
llens, udgmen?;gur assessments, url?taln and pay for such Insuigrtcu ar advance such attorneys’ fees, expenses and costs, and M-oftgagur aqgrees Lo
lmmedlatelﬁ all amounts so advanced,

the validi ofmhhhrtgagenrﬁw Mortgagor's title 10 2 ufﬁmhopartthmtbmdlninynmnud!mgmpaﬂdluhpmpeﬂyuml
pro rlydfscribedherein,Mongagumaynmﬂgmmduhsuch M:Egmecomidmmc or desirable for the protettion of Morigages's
ml;ﬂﬁt,nrn;h;lingtiuempbylmnluiml urnthere:r.pu'tmtshm rgagor agrees to immediately reimburse Mortgagee for any Costs
incurred by M as a result of such of action taken.

6 Ald payments and sl sums advanced and expenses Morlrgee, furhemn shall be a debt due by Mortgagor 10
Mnrl:ge';amgmtlnda)ledue,burhttrﬁtllmenttwidedinrmthe mmmmmmw[mﬂm n one e i

ighest rate

may at anry time, without notice, release dh?wnydmmm?mtmwmuﬁmw
theDebtsucu . Of 3 wmmm%mymmmpmw“mmhecmmmmﬁmuu said Debl,
u;iﬂmut affecting the p c?thh lien or the personal llabllity of the Mortgagor or any other party lable or who may become Hable for
this instrument,

8. The fallure or delay of Monigagee to exercise tion or election or to take any action under any term or covenant herein expressed shall not
be deemed a waiver of the io exerche such th:ngrueichmmmuhmthEMnatanym h:-wmmm#mhmﬂgigtunbe

- walved, artertdnrcMngademgusmdtmadinwﬁﬂng byMortgagee

Arm ed to pay the Deb? pay and discharge said Debt and any renewals or extensions thereof, ahud al
u;herdehts Olﬁ 0memhgtan1gagndurln nfmisMnngage together with interest thereon, promptly, time being of the essence of
this Mortgage

10. ng nrshall parmit the or Mont reptesentatives Lo examine and inspect the Property at sny reasorable time. Mortgagee shal

make rcasuna eﬂoﬂs to give Mortgagor notice wch lrspection.

1. Mortga rshaHnotuﬂmtmrnluthhtuﬂnhupeny,wdehupmmmm parties under any contract of sale or lease whereby a future
sale of the P is conte tzdﬁm:tmewﬂttmmumtuftlu Ittsfunhu'undemnndﬂutmmmmuhugedhumhpenmu
to the Mortgagor In conjun the Mortgagor's use of the , and n the event the Mortgagee should grant its written tor a sale, the
Martga?ee ma:.r rrmdify the hteres-’t rate to be charged hereunder 10 s Iegal rate as it may deem appropriate, m:l may charge a transfer or

ion fee

2. Mort will pay or reimburse M foral!e:pu*mumludhgittu fees for the preparation and recording of thiy Mortgage and such
other e nmgai%bepargmndhymm ulncnnmctlun the ""!)'5 Mmmmmmmmﬁmﬂw.
Mnﬁagmshaﬂnhnpayiﬂhwfﬂl:ﬂ.thrguandm including attomeys’ Mhyﬂwsﬂduongmbywﬁwmmm

rEnrothemisenemry enforce the covenants and agreernents made herein,

13. If defaull shall be made in the t of the u:uudlmehynrhﬂnpufmmeuf of the termas or conditions of this Mortgage or ¥
the Mortgagor shail abandon the Property, the Mortgagee shall be entitled ta enter upon, andmmrrmm and collect the rent,
mc;lmn proﬂul‘ro:;;wﬂwmpmy wﬂhmmmoutm;ppommmtnfatrecﬁa[ wlki? m:mtﬂ consents), and

ee may mﬁmmmmmmwmu income collected Matgag
prior 10 iostire of this Mortgage, Imtlumstsnicnﬂecﬁngmem, M;Eaee : 3 ‘
incurred, shall be credited fiest to advances made by Mortg mdtherntmsl . then to interest due on the Debt hereby secured, and the
reminderﬁany,shaﬂbeappﬂedtowdtMWdthep ptlsumuitinﬂebthcrcbymred

14, E:c L 35 may De otnerwne Moames oy hythe ,mmuﬂm?a:fmm
Mnnmur cw"gms, warrants and represen thattulhchut has never been used nor
le this renuinsineﬂecttu m:mhcﬂnreﬁne,mmpoﬂ, or dispose ntlnyhamdmsurmm
substance (hereinaﬁerrefemdtuu'ﬂmrdmu Substances™) as defined under 2 iuhhbcﬂ,m::r aw, orclinance, rule \
including, without Hmitation, the definition of 'Hmrdnm Substances”, a3 defined in Environmental Resporse, Eun'np-uu.l and
Liabllity Act of 1980, uamnded(izuscu\:thnMT ﬂq}mdﬂutnnslthmrdmn hmbunrdumdmthe?ropmpmﬂubm
mmedelﬂaurMiumHmm&bsmwundumnm tanks (whether in use or not) stored o located on the
andnu gf is contaminated by any Hazardous 5. has not recewed ¢ from any mulm
urprhrate ttnwchcnnumhuﬂun.MongagorﬁrummmnumtInuuumﬂuﬂu use of the in any other than in i

1anr.e atla able federal, state or local emirunmmtﬂhmmd ulam rdg.d.ltlna discharge andfor st of solid, liquid or gaseois
waste of other Hazardous Substances into the environment. The ,MMhﬁ:;omndhmdm
htst;uu Hmmmmm&aﬁam rutuied merpmy':m“ celves nodor ol
n a Hh‘lw mw Qﬂlﬂﬂ d'“”r
Ilabll lndﬂ: mﬂmmm attorneys' fees which Mortgagee may sustain a3 4 |
of the ncnrrtctnﬁs mmokuwhmuﬂwmnmlmmunpmﬁm d azardous Substances or sny release thereof in




" or on the Property, regardiess of the source thereof. In the event of a viclation of the covenants and warranties contained n this Paragraph, Mortgagee may,
" at Ry sole discretion, declare 2 default under the 1erms of this Mortgage or require Mortgagor to take such actions as may be necessary to comedt such
" violation and rectify all advene ¢ yences of such viokation. Mortgagee, of its authonzed agents, nukebut shall not be obligated to, enter upon the

. Property to make such | tests as Mort ma appropriate to determine that the Property i in cor nce with the covenants
contained in this P .quxhimpediunsmgg!mm{ M <hall not be construed 1o create any responsibility of liability o the pan of

to or any other party. This indemdfication shall survive repayment of the Debt or any other obligation of Mortgagor described heresn

and: % of record.
15. Each covenant and herein contained shatt inure 10 the benefit of and bind the respective heirs, executors, administraton, suCCesson

mlg‘m of and ‘
" 16, To mpaum , waives and redeases any and ail nghts and remedies Martgagor may now have urii-:quir*t in the future =

mmmﬂmwmmmm : : -
17. The provisiors of this Mortgage and any note or nates or other obligations secured hereby are severable, and the invalidity or unenforceabifity of ¢
inypruvﬁondﬂ'nhmtgagenrohnymchnnunrmtushallnataﬂecttmﬂlidityanduinrce ility of the other provisions of this: ' ﬂl’tfﬂ.ﬂfhg

note or obligation. The remedies provided to Morga herein are cumulative with the rights and remedies of Mo ee at law ang in equity, and such
rights and remedies may be exefcised cmcurr:*n}%« %?cnnsecuﬁvdy. This Mortgage shall atso be considered a secunty agreemen). as to any Propmy?

described hersin, )]

- —_——— —
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! 18. The term "Mortgagor shall denote the s ular andfor phural, the mascufine and/or feminine, and natural pecsons, ¢ : tions, assoclations, m
" partnerships of other entities, whenever the context Egr!quirﬁm mits. I more than one party is named as Morlgagor, the obigati of each hereunder O
' shak be deemed to be joint and several. _ e
: »
646 -
ou CERTIF "
0h = 37 ¥ [ﬂ‘hﬁ'
Y O
Ak ) 73,30

NOW, i Mort shall pay the Debt and keep and perform 2l of the nis and conditions of this instrument, including without limiation the
payment of all futuneg advances, e:t{enﬁm':s, new loans, and ail other | of the Mortgagor to the Mortg then this instrument shall betome null

and void, and the Mortgagee shall retease o satisfy this gc.mewummmMum?:Jmmmmuﬂmm
the thWMMMWMMN hindﬂﬂunda‘ﬁnmdauxnmﬂwoﬂmmu

. _ _
| Ining to the Debt secitred; of (i) should fail to perform anry of the agreements berein contained; or (i) shoukd Mortgagor become
RS e L oy e ¢ e e e e L R e Lo
. 3 ’
"’ ey te not have been paid, with Wﬂm,'wnmbxmdmmwm%m
' division thereol) where said Property, of sy § il part of said
s wee

the procseds of sakd sale or saies under this Mortgage as follows: First, to the expenses of advertising, se . .

'l)ee m&mm*huimmﬂbymgt?mincmmmnwm«&unﬁgmmdﬁmmm&m or

ing to foreclase this Mongage); second, to the payment of any amounks that have béen expe hat

i ma thenhenucuuryluexpendinﬁmhmnme,um,ammu,mdmhﬂﬂmnndmw,mdinrrukingre&ah,wﬂhlmm_umm;ﬂwd,
i to paymmtoithemuerebymreﬂmdinmmminmhwﬂasmﬂgg«wmmm:uh is shall or shatt not have

matured at the date of said sale: and fourth, the balance, if any, to be paid to Mortgagor of any party or parties entitled thereto. Al the foreclosure sale, the

Pmpenymaybesddbymmgiﬁnamhmin separate tracts or in any other manner as Mortgagee may elect. MOMtGagor waives any requineme i that

rate

the Property be sold In sepa ts. L
WITNESS the signature of Mortgagor this £ % day of ___ FEBRUARY 1999

Gofod € Gl
N B Saati

|
| PATSY D. BAMBERG
|
r
|
|

STATE OF ALABAMA
SHELBY COUNTY

’ {, the undersigned, a Notary Public in and for said County, in said State, hereby certify that _Ravford E. Bamherg and wife, .
Patay D. Bamberg | o L

that,

i whaose name(s) Are signed to the foregoing Mortgage, and who __are known 0 me, acknowledged before me on this day
{. being Informed of the contents of the within Martgage, they executed the same voluntarily on the day the same beats date.
I r'-‘k
| CIVEN UNDER MY HAND AND OFFICIAL SEAL this __ 2% dayof _ FEBRUARY 1999

SEAL .

o . : /Z 7

“ . - ______._---'—"'—"H-u--..___"_
L ol —_

Nor.;ﬂ Public 4
My Commission Expires: ?{A«f/ 2087 e e

1
|
[
1
I
|
II
I
|
|
1
|

i
|

[
i
.




