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MORTGAGE
STATE OF ALABAMA
COUNTY OF SHELDBY
WHEREAS,

—

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Morr:,gagn, whose address is 310 Broad Street, P. O. Box
799 Seima, Alabama 36701, in the sum of __TWENTY TWQ THOUSAND FIVE HUNDREL and UU ] [ .
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or notes of even date herewith, payable to the order of the Mortgagee according to the terms of sald note of notes (or as evidenced
by such other obligations as may be set forth herein). | ;

NOTICE: IF THIS BOX IS CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, IA LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT N LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE 7O SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT

OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals o extensions thereof or any other ob s described herein, (b) the interest payable

thereon, {c) a¥t future advances of debts described herein, and ali other debts which the may owe or hereafter, make and
contract fui{h :*Irr:;régagu during the life of this Moagahe:, Eme a?g amount of wchmmbad in {(a) ﬁm{fj above is
sometimes ref to in this Mortgage collectively " , and the compliance with all the stipulations herel !nnhlned.

the undersigned, __ DENNIS W. DAVIS: and wife, STEPHANIE J, DAVIS . i

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit: |

Commence at the Southeast comer of the SW ¥ of the NW ¥4 of the NE Y4, Section 11,
Township 24 North, Range 12 East; thence run West along said 4 - ¥4 - %4 section hne a
distance of 264.00 feet to the point of beginning; thence continue in the same direction a
distance of 132.00 feet; thence turn an angle of 84 degrees 39 minutes to the right and run
a distance of 664.04; thence turn an angle of 95 degrees 26 minutes to the right and run a
distance of 132.00 feet; thence turn an angle of 84 degrees 39 minutes to the right and run
a distance of 664.04 feet to the point of beginning. Situated in the SW Y4 of the NW Y, of
the NE % of Section 11, Township 24 North, Range 12 East, Shelby County, Alabama.

THIS IS A FIRST MORTGAGE
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This Instrument was prepared by:
Mitchell A. Spears
Attorney at Law gﬁb“'*
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¢ with all mineral, ol and gas rights and profits, water rights, crops and timber at any 'IZIITI-! growing upon the Property and allwunghh

easements, tenements, , improvements and rtenances thereunto belong W W mckdm any after-acqu

and easements and ali tﬂiemdlnterutmwm Mongaﬁmand o all
mmumm {0 said real estate, illnh%ch dumedluherulproperlymdcmwyedhymum and

ail of which real and personal property ane teferred Lo in this Montgage as the "Property”.
TOHA\’EANDTOHDLDMMPWMMMMM agee, its successors and assigns forever.
Mmmumw Edtﬂlymedinfaeoaftrnsmdmm'ly that it is free of all encurnbrances, except as may be
; hﬁﬂdﬂ% o'rﬂilcwwum to Mortgagee, and that Mortgagor will warrant and defend said Property 1o
forever again chalms & persons
As further security for the payment of the Debt, the hereby assigns and pledges to the Mon the following:
(2} all rents, profits, issues, and revenues of the lime to time accrsing, whether under of tenancies naw existing or hereatier
created, reserving 1o the Momgagor, so Jong as the Mortgagor k not in default hereunder, the right to receive and retain such rents, profits, ssues and

?ﬁ] all judgments, awards of and settiements hereafter made resuiting from (ondemnation pmceedmgsurthe uhngolthe , OF any
pml:rnred under the power of eminent , o for any damage (whether ¢ by such taking or otherwise) to the Property, or any part t Lorto
any mwandaﬁpaynmufmﬂnmhn of the Property, or any part therecf, in lieu of the exercise of the power of eminent
damln mo:‘gageeishmbﬂumumdnnhﬂﬂfn# and In the name of, the Mortgagor tu execute and deliver valid acquatances tuvr and appeal from,
any such judg Of aw

The further covenant and agree as follows:

1. slullmuidl’rupmyhrunﬁon and pay when due ali taxes, liens, jud mtsnrammmuassessadagmmtmd Property.

2. shail keep the improvements now existing or herealter erected on the rty continuously insured against lods by fire, vandatism,

and malicious {with standard extended coverage endorsement) and any other hazards for which M requires irsurance. I the ry is
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now o shall in the future become located In a designated *flood prone” area pursuant to the: Food Disaster P Act, the Morigagor shalk obtain fiood
msurincttnd shall comply with the National Flood Insurance Program. The loss, i any, on all insurance fed herein be pgyauk.' to the
ageusilshterﬁtmaﬂppw This insurance shalt be i an amount at least equal to the full i m-u value of the | pents localed
nntha The Insurance companies providi meimmnce xhall be with such compardes as may be satistactory to the Mortg |
All Insurance policles and renewals accsnbh to Moﬁ:?ee and shall include a standard mortgage clause. shall pay the
E:emmnuunﬂldpoﬂcmuuﬂ:ﬂms-halhmmdue said: be delivered to M leut:hpnﬁcmmllprmiﬂt at they may fot
cancelled uniess the carrier heutlmtﬂftun{ﬁ}dmpwmﬂuennmkedmchmncdh tnﬂnmortgagee in the event of lost or da ﬁ:
shall nnti:tin to the Mortgagee may make p rmfuflossﬂnxhpmduthtpmmlfﬂybyMpnglgﬂ
of such insurance sh-ﬂlbtpaid tergby granted full power to seltle and compromise claimes under &
name of Mortgagor any check or draft g:ocapdsdanymchmsunnce and to demand, receive and give receipt for all surms becoming
e e Sl s proceds ¥ oy b gt o th Do e by Ve b ot o e, o,
or reconstruct on at ggs e or INSLIPANCe PIoC to the sec t
;?i:lmnongapplmuunﬂtiuhmume proceeds to repadring of reconstructing Impmvmnts on the Property sﬁﬂ extend of postpone the due dale of any
instaliment rgg ments of the Debt hereby secured or reduce the amount of Such mstaﬂments
Mortgagor falls to keep the Property insured as specified above, the a'tgL gee may, but shail not be obkgated 1o, insure the property fof its
funinmrancmhu{nrformchlemtammm:stmmrtgageenwwi;h} imst such of loss, for its own benefit,
Mort shall care for the Property and all Impmvmnts thereon and not commit waste, nor remove, or damage Limber; rninerals of
Lr:gruvm on the Mongagnrvrlllneep the Property repaired and maintain the same in as good condition as it now ks, mmh&e wear
tear excepted,
4. I Mortgagor defaults in any of the of Paragraphs 1, 2, or 3 hereof, then Mortgagee may (but shall not be obligated to) pa y such taxes,
I s, judgments, of assessments, oblain and pay for such insurance, or advance such attorneys” fees, expenses and costs, and Mnrtgagd:r Mjrees 1o
llt! pay all amounts so sdvanced.
the valldity of this Mortgage or the Mortgagor's title 1o a ;Ln#u»erpmyrsquestmedmanynunnero!hrgupmdnxhﬁwunm
dmrlbed herein, Moﬂgagoemaymnigaleand take such a nasMun? considers necessary or desirable for the protection of Morigagee's
nterest, inchuding the employment of an or other expert assistance, 2 gagor agrees to immediately reimburse Movtgagee for any costs
Incurred by as a result of such in or action taken.
5. Al ed payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, Mheadebtduetgu
p‘mﬁ%ﬁﬁ'ﬂt&mm}?m burimm:tthnt!p:wldedfmnnthennttmnutﬁsemredby{hnh!a'tglge (or f more umm:
n rate
rru)*il:tnylilm without notice, release any of the Property described herein, grant extensicns of deferments of tirne of t of
thenehtucu ,uf:? part thereof, or release from flab wmemmﬂmmniﬂmaumwmmmmm saiick Debt,
wmﬂg':nutaﬂeclingﬂu thlsiiennrﬂupmomlIhblthnfﬂnMoﬂgagoraranynmﬂpany!ubltnrwhamayhe:mlmbhfnrmmbtmmdby
nstrument.
8. The failure or of Mortgagee {0 exercise any option or election or to take 2 action under any term of covenant herein expressed shall not
be deemed a waiver of the tummluﬂxhopﬁonngrelectmmtutatesuchxtm?atanyhm N:ytemuurcuudmonsdmhmrtwunbe

. wihved, all:redurdungedm a3 evidenced in
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A:vlyh who & obligated to pay the Dtl:t hysecmtd 1115 pay and discharge said Debt and any renewils or extensions thereol, and all
;:huh‘rtr debts which m;);n ome owhg to Martgagu during of this Mortgage, together with interest thereon, promptly, time being of the essence of

113 ur lgu's repr:mnuthes to examine and inspect the Property ai any reasonabile time. Mattgagee shal
make eﬂummgm anymchi

11, slullmtﬂlnrtﬂ titletntl'ie nﬂrdelhverposseubnlnnumpmmnndeflnymnmdofﬂhurIemwhﬂthyIMUH
sabe of the Prope mmmmwtdmm e¢. It is further understood that the interest rate charged herein is personal
to the Mortgagor n: the Mortgagor's use of the: indmﬂumntlhehlonglguihouidgnntiumwmlﬂk the

nuynndﬂyﬂ\eintlrutrmmbechargedhefeundsm legal rate as it may deem 2ppropriate, and may charge a easonable transter of

2. Matgaqorwill of remburse for all expenses, including att fees for the preparation and recording of this Mortgage and such
P mmmmhm%m%mmmﬂmmmmmuﬁwmm

Mortgagor shall aiso pay all lawful costs, charges and expenses, including attomneys incurred by the said Mortgagee by reason of any proceedings i

Cou moﬂmﬂ,mqt&uﬁuﬂnmuﬂaﬂ ts made herein,

13, i default shall be made in the mudhembyurmmepufmnudmydmmmmmmﬂlmhhhng#m#
the Mort shil sbandon the ,ﬂnhhrtgageuhaﬂheenﬂtledluenwumm and marage the and collect the rent,
Morioes ﬁnmhlgues a'tlmpl}ﬁlmﬂ:tof mi tm;mdilowt Any mm‘ﬂmwt %)md

myno? of to | t direct rents,H ¢
% this ,Imﬂnmﬂ:ufcmmeﬂm,imwin 2 of property mgm:mmm? '
ncurred, shall be credited mmmnudebyuortgmandthemtmﬂ mentuhtemtdmnnﬂubebtwehﬁecu .mdiht
mmlrndtr,hrmmllbupplicdmdﬂn of the printipa ImmutmeDebtmfebymmd

14, as be otherwise reement in writing and signed the provisions of this P r: ph shall apply
Mortgl*fqiz wﬁmﬁ,mmw A ﬂutt?ﬂnhmthrmfe%e m hy hunwbunusedmr Property be
used this remaing in effect to generate, manufacture, rzﬂmtrampon,tmt,m dmyhurdmnur
mhﬂamn{h«dnﬁnmmn'ﬁummwjudeﬂmdumg pg&l:leloui,m hw nrdimrn:e.nieur
including, without imitation, the definition of "Hazardous Substances®, as defined in Environmental and
Llabllity Act of 1980, as amended (42 USC Section 9601, etseq]rdﬂutnnuhHmm muhaubunrulemdnnuu . To the best

duwm“mwwesﬂundu Whmwnﬂmnmmm&mm
Property and no Is contaminated by any Hazsrdous nc:mtgaquhﬂnﬁrecm from any govermmental
nfprhute %mmuhcmwmﬂm Mortgagor further covenants not to use or suffer of the I any maaner other than in ful
hduﬂshtnnrhtﬂmmnnwwm QUi

ations regula ge and/or storsge of solid, liquid or gasecus
wﬁemoﬂrﬂmmﬂmmmmmnl sha u'npuynotlyamgaqee,m as s00n & it knows of or
mﬂuta mmwmwmam?w Pr 1 vl wéﬂ%-ga <t
covered mtgagor agreest ndenmﬁylloﬁgqtem damage,
labi mdupuu;'muwmzim " h::' -

of any susta
hwwmuwmmﬂulrﬂmthemﬂurMeﬁMedmmm“ummmm

of the




on the Property, reqardiess of the source thereof. In the event of a violation of the covenants and warranties contained in this Paragraph, Mortgagee may
its sole discretion, declare & default under the terms of this Mortgage or require Mortgagor to take such actions as may be necessary Lo comect W
tion and rectify Irl‘l adverse coamuen:es of such violation. , ot its authorized agents, may, but shakt not be obligated to, enter upon the

ol
:Property to make suc fests a5 a consider appropriate to determine that the Property is In ¢ ance with the covenants
‘contained in this Paragraph. Aty such lnapecﬂmm mT;: - Martgagee shall not be construed o eate dny responsibility o liabllity on the part of
:m uunyﬁhpurlyﬁhhindemnlftaﬁm wnﬂvempaymmtn!theDehtmanynthsabhgaﬂmotMﬁtgagordumbedhﬂeh
' 4 record _

of ,
. 15. Each covenant and herein contained shall inkre to the benefit of and bind the respective heis, executors, administrators, sUCcessors
 and assigns of Mom and . - |
' 16. To the permitied , Mortglgor waives and reeases any and all rights and remedies Mortgagar may now have or acquire i the future

to homiestead or other exermiptions in the Property |
| 17. The provisions of this Martgage 2nd any pote or notes of other obligations secured hereby are severable, and the invalidity or unenforceabllity of

prowision of this M of of any such note of notes shall not affect the validity and enforceabllity of the other provisions of this Monga of of such
ﬂtﬂWthn.Th&%ﬁpmﬁedem igeehereinamcumulaﬁvenﬁthtythe htsandm“r?ndieinﬂshng:geulkwmd!inmqu , and such

ot L N -]

| described herein. . ;
18. The term *Mortgagor” shall denote the singular and/or plural, the masculine andfor feminine, and natural persons, corporptions, associbons,

i partnerships or other entities, whenever the context so requires of admits. i more than one is named as Mortgagor, the obiigamn of each hersunder
si*milbedEmed to be joint and several. ' party ;

| oasoe/19%

é NOW, if Mortgagor shail pay the Debt and keep and perform ail af the agreements.and.conditions of this instrument, inchuding without hmilation the
| payment of all future advances, extensions, new. loans, and all other indebtadnets of the Mortgagor to the Mortgagee, then this instrument shall became null

and vold, and the Mortgagee shall release or satlsfy this M . Mortgagor shail azuturdaﬁonmﬂshmmﬁftnrmmmHnmuﬁmn,
~ But If: () the Mong or falls to pay when due the Debt hereby secured or o is in default under the terms of any notes or other agreerients

 pertaining to the Debt here secured: ot (li} shoukd Mort fail to perform any of the agreements herein contained; of ( mndmmm
vent, become a debtor in any voluntary of involantary kruptcy of recevership proceedings, or (iv) any wairanty of je hermsn i
breached or proves talse in any material : then upon the ha of any one or more of said events, the whole of the thudzﬁ&;cumd,urany

porin or g refwhic iy 1 date oL hvebeen pacy wth st heron, 1L 000 S, el B0 Vrtgage s e e
o forec at n . e exenc option - , |

right to seil the rnurt:ggad Pmpedybdm%tauﬂhmudnm&thetmmty{uﬁe divisibn thereof) where said Property, mmumm rt of said
Property is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication once a week for three
consecutive weeks prior to sald sale in some newspaper published it said County; and upon the t of the purchase %;;Moﬁd or the auctioneer
at sald sale Is authorized to execute to the purchaser for and in the name of Murl%?znr a good and sufficient deed to the rty soid. The Morigagor shell

¥ the proceeds of said sale or sales under this Mortgage as folbows: First, to expenses of advertising, selling and conveying, inckiding a reasonable
r a?txp:-y ! 'l?ee (Including attomeys’ fees incurred by hhrtyg:get in connection with anype;roceeding seeking to e:?om the foreclosure of this Mogage of

iothe ¢chalienging the right of 1o foreciose this Mortgage); second, to the payment of any smounts that may have been expended of that

may then be necessary to expend in paying insursnce, taxes, assesiments, and other liens and mortgages, and in making repairs, with interest thereon; third,
 to the payment of the Debt hereby secured and Interest thereon in such order as Mortgagee may elect, whether such debts shall or shall not have fully

matured at the date of said sate: and fourth, the balance, if any, to be paid to Mortgagor of any party or parties entitled thereto. AL the foreclosure sale, the

Property may be sokd by Mo as a whole or in separate tracts or in any other manner as Montgagee may shect. Mortgagor waives any requirement that

the Property be sold In separate tracts. |

WITNESS the signature of Mortgagor this ,‘25/4_ day of __ FEBR{ME 1999 f
* \
i : i“-.. S Y SV \C’) " (IM:C_/_D et .
- DENNIS W DAVIS _ |
NV A \l

| N ALk - . : -

STEPHARIE J. DAVIS |

e — —— —

STATE OF ALABAMA
SHELBY COUNTY

e TN R ]

|, the undersigned,  Notary Public in and for said County, in said State, hereby certify that DENNIS W. DAVIS and wife,

. STEPHANIE J. DAVIS ) 4

- e ——————————————— . -

| whose name(s) _ are signed to the foregoing Mortgage, and who | 4Ié __known to me, acknowledged before me on this day that,

| being intarmed of the contents of the within Mortgage, thay e executed the same voluntarity on the day the same bears date,
CIVEN UNDER MY HAND AND OFFICIAL SEAL this ___ 26 YA _ dayol _ FEBRUARY 999

- e s T T R e —— =

| {SEAL)

| .2

| Notary Public )
‘ My Commission Expires:

th
h
rights and remedies may be exercised concumently of consecutivaly, This Mortgage shall also be considered a secunty agreement :as to ary Property
»
o
g




