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{*Bomower”). This Secity

Instrument Is given to FI i

which is organized and existing under the laws of Mm%mﬂ L
and whose address is 1630 4th Avenus North Dessemer, ]
{"Lender"), Borrower owes Londer the principal sum of
One Hundred Thirteen Ix Hundred and 00/100 L
Doilars (US. $ 113.600.00). This debt is evidenced by Bomower's note dated the same date s this Securty
Instrument (“Nole®), which provides for monthly payments, with the full debt, I not paid earfier, due and paysble on
February 1, 2029 . This Security instrument secures 10 Lender (a) the repayment of the debl evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note, (b} the paymoni of al other sums, with
interasl, advanced under paragraph 7 ta protect the security of this Security Instrument. and {¢) the performance of Bomower's
covenarnts and agresments under this Security Instrument and the Note. For this purpose. Bomrower does horeby mornigage, grant
and convey to Lender and Lender's successors end assigns, with power ot sale, the following descrbed property locatod n

Shelbty County, Ajabama.

Lot 88, nccurdln&.tn the M:? and Survey of Strattord Place, Phase [V, as recorded In Map Book
14, Page 89, In Office of the Judge of Probate of Shelby County, Alabama.
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| which has the address of 141 Stratford Circle . Petham, )
! IStrowt! [lwty]
Alabama 35124 ("Property Address”);
(Zlp Code) -

10 HAVE AND TO HOLD this property untc Lender and Lender's successors and assigns, forever, logether with ail the
improvements now o hereafter erected on the property, and all easements, appurienances. and fixtures now or heroafler a pan
of tho property. All replacemeonts and additions shal also be covered by this Securlly Instrument. All of the foregoing Is reforred
to In this Securlly Inatrument as the “Property.”

BOARAROWER COVENANTS that Porrower is lawlully scised of the estate hereby conveyed and has the nghl o mortgage,
grant end convey the Property and that tha Properly is unencumbered, axcep! encumbvances of record. Borrower wamants and
will defend generally the titie to the Properly against all claims and demands, subject to any encumbrencesa of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmied
varations by lurisdioton to constitute & uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when gue the principal of and Interest on the debt evidenced by the Note and any prepayment and lic charges due undey the
, Naote,
| 2. Funds for Taxes and Inaurance. Subject \o applicable law or 1o m writlten walver by Lender, Borrower shal
' pay to Lender on the day monthly payments ara due under the Note, untll the Note is paid in fuk, a sum (“Funds®) for (m)
| yearly taxos and assessments which may attaln priorty over this Securty Instrument as a ken on the Property! (b) yoarty
! leaschold payments or ground rents on lhe Property. if eny. (c} yeary hazard or property insurance premiums; (d) yearly flood
! insurance premiums, if any; {e) yearly mortgage insurance premiums, if any, and () any sums payable by Borower to Lender. in
|

accordance with the provisions of paragraph 8, in Beu of the payment of mortgage nsurance pramiums. These ftems are called
‘Escrow ltems” Lender may. at any Ume. collect and hold Funds in an amount not to exceed the maximum amount a lender for
a fedorally related morgage loan may requira for Borrowet's escrow account under the federal Real Estate Settlement Procedures
! Act of 1974 as amended from time to time, 12 US.C. B 2801 ot.s5eq. {"RESPA*}, unless ancther law that appllea !o the Funds
sets 8 lpsser amount. W so, Lender may. at any Ume, collect and hold Funds in an amount not 1o exceed the lesser amount
Lender may estimaie the amount of Funds due on the basis of current data and roasonable eatimates of expenditures of future
Escrow items or otherwise in accordance with applicable law.
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15. Governing Law; Severabllity. This Security instrument shall be govemed by federal law and thd law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or tha Mete
conflicts with applicable taw, such confict shall not affect other provisions of this Security Instrument or the Nole which can im
given effect without the conflicling provision. To this end the provisions of this Securlty Instrumeni and the Note arey dndlraditn

l

be severable.

I 0

16. Borrower's Copy. Bomower shall be given ane conformed copy of the Note and of this Security ln:mrr:mT *

17. Transfer of the Property or a Beneficial Interest in Borrowsr, It ail or any part of the Property or
any interest in H is sold or transferred (or i a bensficial Interest in Bomower I2 sold or transferred and Borrower I8 not a natursl
person) without Lender's prior written consant, Lender may. st its option, require immediate paymant in ful of sl sums sacumd
by. this Securty Instrument. However, this option shall not be exercised by Lender i exerciae ls prohibited by feders! lew as of

ihe date of this Security Instrument.

H Lender exarcises this option, Lender shal give Borrower notice of accoleration. The nolice shal provide a period ol not
leas than 30 days from the date the notice ls delivered or malled within which Bomower must pay &l sums secured by this
Security Instrument.  Borrower falla 10 pay thess sums prior to the expiation of this period, Londer may nvoke any remedies
parmitted by this Security Instrument without further notice or demand on Bormower,

18. Borrower's Right to Reinstate. it Borower mests certain conditions, Borower shall have the right 1o have
anforcoment of this Security Instrument discontinued at any time prior to the carfer of (a) 5 days (or such other poriod as
applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Security
tnstrument; or {b) entry of a judpment enforcing this Securlty Instrument. Those conditions are that Borrower {m) pays Lender i
sums which then would be due under this Security Instrument and the Nole as f no acceleration had ocoumred. (D) cures any
defautt of any olher covenants or agreements; ()} pays al expenses incurred in enjorcing this Security Inetrument, inciyding, but
not imited to. reascnable atiomeys' fees; and (d) takes such actlon as Lender may reasonably require io assure that the bon ol
this Security Instrument, Lender's rights in the Property and Bomower's obfigation to pay the sums secured by this Socurity
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Secusity insttument and the obiigations socured
hereby shall remain fully effecttve as Hf no accoleration had occurred. However, this right to reinsiate shad not apply in the caso
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in ine Note (together with this
Security Instrument) may be sold ono or more times without prior notice to Borrower. A sasie mey resuit in a change in tha entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may
be one or more changes ol the Loan Servicer unrelated to a sale ol the Note. i there is a change of the Loan Servicer
Borrower wil be givon written notice of the change in accordance with paragraph 14 above and spplicable law. The notice wd
stato the name and address of the new Loan Sorvicer and the address to which payments should be made. The notice wil also

contaln any other Information required by applicable law.

20. Hazardous Substances. Borower shafl not cause or permit the presence, use, disposal. stomge, or release of
any Hazardous Substances on or in the Property. Bomower shail not do, noy alow anyone else 1o do. anything affecting the
Property that Is in violation of any Environmental Law. The preceding two seniences shall nat apply to the presence, use, or
siorage on the Property of small guaniitiea of Hazwrdous Substances thal are generally recognized 10 be appropsiate 10 normal
rasidental uses and to maintenance of the Property.

Borrower shal promptly give Lender written naotice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private pany involving the Property and any Hazardoua Subsiance or Environmental Law ol
which Bomrower has actual knowledge. if Bomower leams, or is notified by sny govemmental or regulatory authority, that any
romoval or other remediation of any Hazardous Substance affecting the Property Is nacessary, Borrower shall promptly tako al
necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following subsiances. gasolne. kerosens, other flammable or toxic pelroleum products, toxic
pesticides and herbicldes, volatile solvents, materials containing asbestos or lormaldehyde, and radicactive materials. As uned in
this paragraph 20, "Environmanial Law" means iedersl laws and laws of the jurisdiction where the Property Is located thatl relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to accelerstion
tollowing Borrowsr's breach of any covenant or agreement in this Sscurity Instrument {but not
prior to acceleration under parsgraph 17 uniess applicable law provides otherwiss). The nolice
shall specify: (a) the default; (b} the action required to cure the default; (c}) date, not leas than
30 days from the date the notice ia give to Borrowsr, by which the default must be cured; and
(d) that fallure to cure the default on or before the dats speciied in the notice may result in
accelerstion of tha sums secured by this Security Instrument and sale of the Property. The notice
ahall further inform Borrowser of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defenss of Borrower to
acceleration and sale. If the defauit is not cured on or befors the date specified In the natice,
Lander at ts option may require immaediate payment in full of all sums sscured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
paermitted by applicable law. Lender shall be entitied to collect all expenses incurred In pursuing
the remesdiss provided In this paragraph 21, including, but not limited to, reasonable atiorneys’

fees and costa of tile svidence.
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The Funds shalt ba held in an institution whose deposits are insured by a federal agency. inatrumeontality, of untﬁy including
Lender. f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay.the Es
ttems. Lender may not charge Barrower for holding and applying the Funds, annually analyzing the eacrow nccmmtf of wrm
ihe Escrow ltems. unless Lender pays Bomower interest on the Funds and applcable law permits Lender to mke suchi a
charge. However, Lender may require Borrower to pay a one-time charge for an independent roaml estaie tax repoiting
used by Lender in connection with this loan, unless applicable law provides othefwise. Unless an agreement i myde of
applicable law requires interest to be pald, Lender shal nol be required to pay Borrower any Interest or eamings on the I.llﬁ"!!.
Bomower and Lender may agree in wiiting, howover, that mterest shail be paid on the Funds. Lendor shall give o Bormowir,
withoul charge, an ahnual mccounting of the Funds, showing credits and debits to the Funds and the purpose for which asch
deblt 1o the Funds was made. The Funds are pledged as additional securty tor al sums secured try this Security Instrumes.

if the Funds hald by Lender exceed the amounts permitted to be held by applicable law. Londer shall account to Domower
for the excess Funds In accordance with the reguiremenis of applicable law. |t the amount of tha Funds held by Londer at eny
tme & nol suiicient 1o pay the Escrow Rema when due, Lender may sO notily Bomower in wriling, and, in such case Domower
shal pay to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency in ne more than

twolve monthty payments, at Lender's sole discretion.

Upon Payment in full of ail sums sccured by this Security Jnstrument, Lender shall promplly refund to Borrower any Funds

hatd by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender. pifor (o the acquisition or sake ol the
Property. shall apply any Funds held by Lender al the time of acquisition or saic as a credit against the sums secured by this

Security Instrument.

3. Application of Payments. Uniess applicable law provides othorwise, all payments recoived by Lehder under
paragraphs 1 and 2 shal be apphed: firsl, 1o any prepayment charges due uncer the Note, second, to amounts paymbio undor
paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bormower shal pay al taxos. assessments, charges, fines and impositions attributable o the
Property which may atiain priority over this Securty Instrument, and leasehold payments or ground rents. { any. Borrower shall
pay these obligations in the manner provided In paragraph 2, or it not pald in thet manner, Borowar shal pay them on time
directly to the person owed paymenl. Borrower shal promptly fumish 1o Lender all notices of amounts to be pald under this
paragraph. I Bomower makes these payments divectly, Bommower shali promptly furmish to Lender receipts evidencing the

paymenis.

Borrower shall promptly discharge any llen which has prionty over this Security instrument unless Borrower: (&} agroes in
writing to the payment of the obligation secured by the ken in a manner acceptable to Lender; (b} contests in good fakth the ken
or defends against enforcement of the llen In. legal procoedings which in the Lender's opinion operate to prevent lhe
enforcement of 1he llen, or (c) secures from the holder of the llen an agreemant satisfactory to Lender subordinating the Non 10
this Security Instrument, f Lender determines that any part of the Property |s subject to a ken which rnay atlain priority over 1his
Security Instrument, Lender may give Bomower a notfica identitying the Hen. Bomrower shall satisty the hen or take one of mofe of

the actions set forth above within 10 days of the giving of nollce.

5. Hazard or Property insurance. Borower shall keep the improvements now existing or heroafter erecied on the
Property insured agalnst loss by fire, hazmrds included within term “exiended coverage® and any other hazards, inciuding floods
or ficoding, for which Lender requiros insuranca. This insurance shall be maintamed in the smounts and for the perlods thal
Lender requises. The insurance camier providing the Insurance shall be chosen by Bomower subject to Lender's approval which
shal not be unreasonably withheld. i Borrower lalls to maintain covorage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al Insurance policies and renewals shall be accepiable lo Lender and shall include a standard morigage clause. Lender
shall have the rght to hold the policles and renewals. i Lender requires, Borrower shell promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lendes
Lander may make proof of loss if nol made promptly by Bormower.

Unieaa Lender and Bormrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or ropair of the
Property damaged. If the restoration or repair l¢ economically feasible and Lender's secunty is not lesgoned. i the restoration of
repair 1& nol sconomically feasible or Lender's security would bo lesaened, the Insurance proceads shall be applled to the suma
spcured by this Securty Instrument, whether or not then due, with any excess pald to Borrower. i Borower abandons the
Property, or does not answer within 30 days a notice form Lender that the insurance cartier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds ' repair or restore the Property of 10 pay tums
sceured by this Security Inatrument, whaether or not then due. The 30-day period will begin when tho notice is given.

Unless Lander and Bomower otharwise agree in writing. any appilcation of proceeds 1o prncipal shalt nol exiend or
postpone the duo date of the monthly paymenis referred to in paragmphs 1 and 2 or change the amaunt of the payments it
undoer paragraph 21 the Property s acquired by Lender, Bormower's right to any insurance policios and proceeds resuling form
damage to the Property prior to the acquisition shal pass 1o Lender to the extent of lhe sums secured by this Security

Instrumoent immediaiely prior 10 the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property. Borrower's Loan
Appiication; Leaseholds. Borower shall occupy. establish, and use the Property as Bomowet's prncipal residence within
sixty days afler the execution of this Secunty Instnsment and shall continue to occupy the Property as Bottowec's princpal
residence for at jeast one year after the date of cccupancy. unless Lender otherwise agrees in writing, which consent shaill not
ho unreasonably withheld, or unless extenuating circumsiances exlst which are beyond Bomower's control. Borower shak nol
desiroy, damago, or impak the Property, alow tho Property to deteriorale, or commit waste on the Proporty. Borrower shak be in
default H any forfaiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could tersult
in fortolture of the Property or otherwise matedally impak the lien created by this Security Instrument or Lender's securty interest
Borrower may cure such a defsull and reinstate. a3 provided in paragraph 18, by causing the action or proceeding io be
dismissed with a ruling that, in Londer's good faith determination. preciudes forlefture of the Borrower's interest in the Property o
other material impairment of the llen created by this Securty Instrument or Lender's security interest. Borrower shall alsc be in
detautt # Borrower, during the loan application pfocass, gave materiafty false or inaccurate Information or statements 1o Lendor (of
falled to provide Lender with any material information} i connection with the lcan evidenced by tho Note, including. but nol
limited to, representations conceming Bomower's occupancy of the Froperty aa a principa! residence. i this Security Instrument is
on a loasehold., Borower shall comply with all the provisions of the lease. i Borrower acquires foc title to the Property. the

leaschold and the fee tite shall nol merge unless Lender agreas fo lhe merger i writing.
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7. Protection of Lender's Rights in the Property. it Borrower fails 10 perfom the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may aignificantly affect Lender's rights in phe Propety
(such as & proceeding in bankrupicy, probate, for condemnation of forfefiure or 10 enforce laws or reguiations), then Lander may
do and pay for whatever is necessary to protect the valie of the Property and Lender's righls In the Property. Ledder's action
may include paying any sums secured by a Hen which has priodty over this Security instrument, appeanng In doun, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may iake action under this pdfipeiph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pamgraph 7 shall become additional debt of Bamower secured by this Seaurity
Instrumant. Unless Bomrower and Lender agree to other terms of paymemt, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be paysbla, with interest, upon notice from Lender to Borower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance a6 a condition of making the loan secured by (his
Secutity Instrument, Borrower shall pay the premiuma required to maintain the morgage insurance in sffect. I, for any reaaon, the
morigage insuranoe covermge required by Lender lapsea or cessss to be in offoct, Sorrower shal pay the premiums requirsd 10
obiain coversge substantially equivalent to the mortgage inzurance previcusly in offect, at a cost substantialy squivalent to the
cost 1o Botrower of the mortgage insursnce previously in effect, om an altemste morgage nsure approved by Lender H
substantiaily equivaleni mortgage insurance coverage ls not avalable. Borrower shall pay to Lender each month & sum equal to
one-twelith of the yearly martgage insurance premium being pald by Borrower when the insurance coverage apsed of ceased lo
be in effect. Londor wil accept, use and reiain these payments as a 1055 reserve in lieu of morigage insurance. Loas reserve

payments may no longer be required, al the option of Lender, § morigage insurance coverage {in the amount and for the partod
that Lander requites) provided by an Insurer approved by Lendor agein bocomes avallable and s obwined. Borower shall pay
the premiums required to mainiain morigage insurance in effect, or to provide a Ioas reserve, until the requirement for mongago
inaurance ends in accordance with any written agreement between Borrower and lender or apphicable law.

9. Inspection. Lender or lta agenl may make reasonable enires upon and inspections of the Property. Lender shakl give
Borrower notice ai the time of or prior to an Inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentisi, in connection with any
condemnation or other taking of any part of the Property, or for conveyanca In keu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total iaking of the Property, the proceeds shall be apped to the suma socured by this Securfty
Instrument, whether or nol then due, with any excess paid 1o Borower. In the event of a partial taking of the Property in which
the tair market value of the Property immedisiely belore the taking is equal to or greater than the amount of the sums socured
by this Security Instrument immedialely before the taking. unless Borrower and Lender otherwise agree In writing. the sums
sccured by this Securty Instrument shall be reduced by the amount of the proceeds muftiphed by tho following fraction: (a) the
(otal amount of the sums secured immeciately befors the taking, divided by (b} the fair market value of the Froparty immediately
belore the taking. Any balance shall be paid to Barower. In the event of a partial taking of the Property in which the fair market
value of the Property immodiately bafore the teking is Igas than the amount of the suma secured immedialely before the Iaking,
unless Bomower and Lender otherwise agree in writing or unless apphcable law otherwise provides. the proceeds shall be

appiled to the sums secured by this Security instrument whether or not the sums are then due.

It the Property !s sbandoned by Borrower, or [f, after notine hy Lendrr to Borrower that the condemnor offers {o make an
award or settle 4 claim for damages, Bomower falls to respond o Lender within 30 days atter the date the notice i3 given.
Lendor Is authorized to collect and apply the procoeds. at fts option, efther to restoration or ropalr of the Property of 1o the
sumsg secured by this Security Instrument, whether of not then due.

Unless Lender and Borower otherwise agree In wriling, any apploation of procesds to principal shal not exiond of
posipone the due date of the monthly payments refered to W paragrapha 1 and 2 or change the amount of such payments.

11. Borrower Not Releasasd; Forbesrance By Lender Not 8 Walver. Extenslon of the tima for payment
ar modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in mterast of
Borrower shall not operate to release the lablity of the original Bomower or Barrower's successors in intevest. Lender shall not
be required to commence proceedings agsinst any successor in interest or refuse to extend 'Ime lor payment of othorwise
modify amoriization of the sums securad by this Security inatrument by reason of any demand made by the onginal Borrower of
Hotrower's successors In interast, Any forbearance by Lender In exercising any nght or romedy shall not be a waivir of or

preclude the exercise of any right or remedy.

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agroements of this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower. subject 1o the
provisions of paragraph 17. Bormower's covenants and agreements shall be joint and several. Any Bomrower who co-signs this
Securlty instrument but does not execute the Note: {a) is co-signing the Security Instrumenl only 1 mortgage, grani and convey
that Borrowear's interest In the Property under the terms of this Securty instrument: (b) is not perscnally obligated to pay the
sums secured by this Securty Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily.
forbear of make sny acoommodstions with regard to the terms of this Securty Inatrument or the Nole without that Borrower's
consent,

13. Loan Charges. i the loan sccured by this Securfty Instrument ts subject o a law which sets maximum loan
charges, and that law is finally Interpreted so ihat the interest or other loan charges collected or to be coliacted In connection
with the loan exceed the permitted H#mits, then. (a} any such joan charge shall be reduced by the amoun| necessary o reduce
the charge to tho permitted bmit; and (b) ahy sums alrcady collected from Borrower which exteeded penmitted bmits will b
refundod to Borrower. Lender may choose to make this refund by reducing the princrpal owed under the Note or by maklng a
direct payment to Borrower. if a refund reduces principal, the reduction will ba wreated as a partial prepayment wihout any
propayment charge under the Note.

14. Notices. Any notica lo Bormower provided for in this Security iInstrument shall be given by dalvering it or by mailing
t by first class mail uniess applicable law requires use of ancther method. The notice shall be directed to the Property Address
or any other address Borower designales by notice 1o Lender. Any nofice o Lender shali be given by first class mak o
Londer's address stated herein or any other addrens Lender designates by notice lo Borrower. Any notice provided for in this
Security Instrument shall be deamed 1o have been given to Borrower or Lender when given ag provided in \his paragrmaph.
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¥ Lender invokes the powsr of sale, Lender shall give a copy of a notice to Borrower in the
mannar provided In paragraph 14. Lender shall publish the notice of sale once a w“k;fur three
consecutive weeks in a newspapsr published in ' Shelby County,
Alabama, and thereupon shal! sell the Property to the highest bidder at public auctign ut the
front door of the County Courthouss of this County. Lendsr shall deliver to the purchaser
Lender's desd conveying the Property. Lender or its designes may purchase the Property st any
sale. Borrower covenants and agress that the procesds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable
attorneys’ fees; (b) to all sums secured by thls Security Instrument; and (¢c) any axcesas to the

person or psrsons legally entitied to it.

22. Releass. Upon payment of al sums secured by this Security instrument, Lender shak release this Seourtty
inatrument without charge to Borrower. Borrowor shall pay any recordation costs.

23. Walvers, Bormower walves all rights of homestead exsmption in the Property and reéinquishes all rights of curtesy and
| daower in the Property.

24. Riders to this Security Instrument. it one or more riders are executed by Borower and recorded together
with this Security Instrument, the covenants and agreements of ecach such rder shall be incorporated into and sha¥d amend and
supploment the covenants and agreemonis of 1his Security Instrumant as i the rider(s) were & parl of this Security inatrumwent.

[Check applicable Dox(es)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduatod Payment Rides |: Planned Unit Development Hider Biweekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Rldos
Mher{s) [specily]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained w this Spcurlty Instrument and In
any rider(s) executed by Borrower and recorded with it.

|
| Signed, sealed and deliverad In the presence of.

Borrower

{Seml)
I Bot ower
i (Seal)
Barrower
| {Soal)

Hoare Crvar

[Space Below This Line For Acknowiedgment)

STATE OF ALABAMA, Jefferson County =3

| On this _28th day of JANURry 1999 .\ the undersigned
! a Notary Public in and for said county and in seid state, hereby cortity that

Clarence Levert Seale. |l and Keily B. Seale .his wife

whose namao(s) pre signed to the foregoing conveyance, and who are known lo me, acknowledgod balors me

that, being informed of the contents of the conveyance, thay execyted the same voluntarity and as their _ act on
| the day the same bears date.
i Given under my hand end seal of office this the 28th_ day of January . L1998

I My Commission explres: ’_ 3_ OO0

Notary

Pe Jolhmston
This instrument was prepared by: First Federal Savings Bank -peli0
ct ¥ 1999

' 1830 4th Avenue North n
| Basssemer, Al 35020
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FIXED/ADJUSTABLE RATE RIDER

Years Fized)
{1 Yoot Tranmyy indes — Rata Cagr)

THI.S FIXED/ADJUSTABLE RATE RIDER |5 made this 28th day ol January _
and is incorporated into and shall be deemed Lo amend and supplemant the Mongage, Deed of Trust of
Security Deed (the “Security instrument®) of the same date given by the undersigned (ihe “Borrower’) 10

sacure Borrower's Adjustable Rate Note {the "Note *} to FIRST FEDERAL 5AVI HGS
nder) of the same date and covering lhe property descrnibed in the Security

instrument and located at:

141 stratford Blzcke, Pslbam, Alabama 35134
{Proparty Addmed)

ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS
in agdilion to the covenants and agresments made in the

(urther covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an intial interest rate of
{ 6-75 %). The Note provides for changes in the interest rale and the monthly

payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The lmomﬁrut&lmm-mymwmmnmayﬂ 02/01 /04 , %3 On that Jay
every 12th manih hareafter. Each date on which my intarest rate could chang¢ is calied "Change Date”.

Securily Instrumeni, Borrowas and Lender

(8) The index

Beginning with the first Change Dele, my interest rate will be basad on an Index. The “Index” is the
weekly average yiekl on Untied States Treasury securities adjusied 10 a consiant matufidy of 1 year, as
made available by the Federal Reserve Board. The mosi recent index figure avaifabie as ot the dale 45

days before each Change Dale is calied the “Current Index”. If the index is N ionger available, the Note
Holder will choose & new index which is based upon comparabie information. The Note Holder will give

me notice of this choice.

{C) Catculation of Changes
new interest rate by adding

Befora sach Change Date, the Note Holder will calculate my
percentage points ( 2.7%

one-eighth of one percertage point (0.125%). Subject 10 t
rourkied amount will be my new interest rate until the next Change Date.

The Note Holkter will then determine the amount of the monthly paymem iha
repay the unpaid principal thal | am expecied (o ows al Ihe Change Date in full on th
my new interest rale in substantially equal payments.
amount 0f my Modhly payment.

(D) Limits on interest Rate Changes
t the first Change Date will not be greater than

%), "the

Margin®, to the Currant Index. The Note Holder will then round he result of this addition to the neafest
he limits stated in Section 4(D) below. this

| would be sufficient 10
e maluny date at

The resuit of this calculation will ba the new

1999

BANK, A United States

The interest rate | 8M required Lo pay &
gight and 750/1000 ( 8.75%) or less than
Four and 750/1000 {(4.75 %) Thereafter, my interest raté will
navef be increased or decreased on any single Change Date by more than two percentage points (2.0%)
eceding twelve manths. My interest rala will naver

from the rate of interesl | have been paying for the p¥
be greaier than Eleven and 75¢/100C

less than the Mamin.

(E) Effective Dale of Changes

{ 11.75 %A) or

ata. | wil pay the amoum of my new

My new interest rate will become effeciive on each Change D
Change Date unlil the amoumt of my

monlhly paymanl beginning on the ficst monthly payment after \he

monthly paymenl changes again.
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{F) Notice of Changes
The Note Holder will dsliver or mail to me a notice of any changes in my inlerest rate and the

amount of my monthly payment befora the sffective date of any change. The notice will include
information requirad by law to be given me and also the title and telephone pumber of a person who vl

answer any quastion | may have regarding ihe Aotice.

) Untit the inlerest rale is canvened from a fixed rate to an adjustablé mie on the first change
date, Uniforms Covenant 17 shali bs a8 follows:

If all or any parl of the Propeily or any interest in il is sold or ransferred (or if &

banelicial interust is sold or iransferred) wilhout immediate payment in full of all sums secured Dy I3

Secunty instrument, Lender may call ail such sums immediately due and payable.

If Lander exercisas this right, Lender shali give Borrower notice of acceleration. The

notice shall provide a period of not jass than thily (30) days from the date the nolice is delivered or
maiied within which the Bomower must pay all sums secured by Ihis Security lnstrument. Il Borrower
fails to pay these sums prior 10 the expiration of this period, Lerkder may invoke any remedies permitted

by this Secunily Instrument without furthes notice or demand on Borower.

(B) Once the interest rate conveis to an adjusiable rate, Ugniform Covenant 17 described in (A)
above shall then cease 1o be in effect and Uniform Covenanl 17 shall insiead be as follows:

.

anster of N8 I i3} wi. L
i alf or any pant Propeity or any Interest in it is sokd or transfered (or if a
beneficial inlerest is SOkl of without immediate payment In full of all sums sacured by this
Security instrument, Lender may call all such sums immediately due and payabie.

,?

If Lender exercises this right, Lender shall give Bomower naotice of acceieration. The

notice shall provide a period of not less than thirty (30) days from the date ihe notice is delivered of
mailed within which thé Borrowar must pay all sums secured by this Secunly instrument. I Borrower
fails 10 pay these sums paor 1o the expiration of such period, Lender may invoke any remedies permitted

by this Security instnument without furthes notice or demand on Borrower.

Afler the first Change Date, the Lendagr shall nol exercise this nght if. {aj Bormower

causes to be submitted 10 Lender information required by Lender to evaiuatle the iMended transferee a5
il a new loan were being made to the transferee: and (b) Lender reasonably determines that Lenders
security wii not be impaired by the (oan assumption and that the nsk of 8 breach of any covenant or

agreement in this Securily instrument is acceptable to Lendef.

To the exieni pemnitled by applicable law, Lender may chaige & reasonable fee as a
condition 1o Lender's consent o the loan assumplion. Lender may 8IS0 require the transferee t0 sign an
assumption agreement that is acoeptable to Lender and thal obligates the transferee to keep all the
promises and agresments made in the Note and in this Secunty Instrument. Bormower wili continue 10 be
obligated under the Note and this Securnty Instrument unless Lender releases Bomower in writing.

BY SIGNING BELOW, Borrowes accepis and agrees to the terms and covenants contained In this

Fixed/Adjustable Rate Rider,
%M{MM& 01/28/99
(Signature) Clafence Lavert Sarale. IIX (Dats)
/ AP/ ~ 01/28/99 -
(Signalure) {Date)
(Signature) (Deie)

Inst & 19995-08%86

03/02/1 399-08%86

aM CERTIF 1IED
MULTISTATE FIXED/ADISTABLE RATE MRMMM
C-T748 (0VAE) w&ncmn*mﬁﬁﬁ?ﬂﬂﬁ

Pega inld

ou? CRH 24. W

T LS

" ..._..m__ b o e




