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MORTGAGE

1S MOR TGACHE (“Security Instrument”) is given on FEBRUARY 24TH, 1999

ihe grantor is COLETTE E. LEE , AN UNMARRIED WOMAN _{“Borrower™)

{his Security Instrument is given to Southern Atlantic Financial Scrvices. lne

which is nrganized and existing under laws of the Stale of Georgia,

and whose address is 21 Parklake Deive, NE, Suitg I3, Atlanta GA 30345 " Eender™ Bormwer owes Lender the pancipal sum ol ONE HUNDRED
TWENTY-NINE THOUSAND SEVEN HUNDRED NINTY FIVE AND 00/100THS Dollars (.S, S129798.003  This dobt 1 vvndenoed b
Borrower's hote dated the same date as this Securits Tnstrument ("Note™). which provides tor monthly pay ments. wilh the full debt o not pund canlie
due and payable on MARCHL ST, 2029 . This Security Instrument secures Lo Lender (a) the repay mend of the debt evidenced by the Nate aaih
mterest. and all renew als, extensions and modilications of the Note: (h) the pasment of all ather snms with interest, advanced under patagraph 7o
profegt the securily of this Seeunty Instrument: and (c) the performance of Borrower's coyenants and agreements under thi< Secorits Instroment iand the
Note  For this purpase, Borrower docs hereby mortgage, grant and convey 1o Lender and 1 ender's successors and assigns wath the power of wde the
[olowing deseribed property located in SHELBY County, ALABAMA: which has the address of 180 STONEHAVEN DRIVE, PELHAM, AL

35144

See Attached Exhibit A for Legal Deacription

T HAVE AND TO HOLD this property unto Fender and Lender's successors and assigns, foreser, together with ald the improscments now o
hereafler erected on the property, and all casements, appurtenances. and fixtures now or hereadter o pan of the property  All replacements and addilion
chall also be covered by this Security Instrument. Al ol the foregning is reterred Lo in this Security Imterest as the “Properts ™

HORROWER COVENANTS that Borrower is law fulhy scized of the estate hereby conveved and has the nght to mortage. grant wnd conves the
Peaperts and that the Property % unencumbered, except for encumbrances of record  Borrower warrants and will defend generulhy the nike 1o thy
I'roperts against all claims and demands, subject 1o any encumbrances of record.

IS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limiled varkations by punsdiction 1o
cansiitule a uniform security INstrument covering real property

UNTFORM COYENANTS Borrower and Lender covenant and agree as loHows

t.  Payment of Principal and Interest; Prepaymeni and Late Charges. Rorroucer shall prompily pay when due the prinvipad of and mierest on the
debt evidenced by the Note and any prepayment and Jate charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicahle law or to ¢ written waiver by Lender. Borrower shall pay | eruler on 1he das menthls
pas ments are doe under the Note, until the Note is paid in full. & sum ("Funds™) for (a) vearly tases and assessments which may athain poianiy sace
this Security Instrutment as 1 lien on the Property: (b) yearly leaschold payments or ground rents on the Properts af ans, oy vearhy hazind or
properts insurance premiums; (d) yearly flood insurance premiums, +f any. {¢) vearls morlgage insurance premiums, i any . and ¢ any suime
pis nble hy Borrower 1o Lender, in accordance with the provisions of paragraph R, in tieu of the pay ment of mortgage nsurance premams 1 hesv
tems are called “Vserow Hems™. ender may. at any time. coflect and hold Funds in an amount net 1o exceed The mavmum amesnt a lemder L
lederally relsted mortgage Joan may require for Borrouwer's eseraw account under the lederal Real Fstate Scitlement Procedures Act ol 1974 e
amended Trom time o me, E2 U808 2601 o1 seq. ("RESPAT) unless anuther law that apphes Lo the Funds wels o besser amount B s | oenddes
mary, at wn time. collect and hold Funds in an amount not e excecd the lesser amount | ender mas estimate the amount of Funds duc on the bases
ol curreat data and reasonable estimales of expenditures of future Escrow [tems or otherwise in accordance with apphcabie Jiw

Ihe Fumds shall de held in an institution s hose deposits are insured by a (ederal agency. instrumentality. or entity Ginghuding Tender, af | ender -
such an institution) or in any Federal Home Loan Rank. Lender shall apph the Funds 1o pay the Escros Hems  |onder may not charge Rorroew.
tir holding and applying the Funds, annoally analy zing the escroswy account, or verilving the Escrow lems, unless ) endet pay ~ Bormawer interest en
the Funds snd applicable law permits Lender 10 make such o charge. However. | ender mus require orrower 1o pay a one-time charge foean
independent real estate s reporting servive used hy Lender in connection w ith this loan. unfess applicahle Lae provides otherwise  Poless an
agreement is made or applicable Jaw requires inerest 1o be paid, 1ender shall not be required 1o pay Bortower any lerest of cafnings on the
Funds., Horrower and Lender may agree in writing, however, that interest shall he paid on the Tunds | ender shall grve 1 Borrower, sl

 eharge, an annual accounting of the Funds, showing credits and dehits to the Funds and the purpose tor which cach debat to the Funds was male
| he [-unds are pledged as additionnl secuarity for all sums secured by this Security Tnstrument

11 the Funds iedd by |eimder eaceed the amounts permitted to be held by applhicable [, | endee shalt recouwnt 10 Borrower bor the exeess Fands o
~accardunee with the regquirements of applicable law [F the amount of the Funds hekd by Lender at any fime 15 not sutlicient 1 gy the | osoroe
L Nems when due, bender may so notify Borrower in writing, and. in such case Borrvwer shatl pay 10 § ender the amoust neceasan 1o mahc up the
Jeiicieney  Barrower shall make up the deficiencs in no more tha twehve monthly pay ments, al | ender’s sole dixcretion

L pon pay ment in full of all sums secured by this Seeurity instrument. [ ender shall promptly refund 1 Borrosser any Lunds held by Dender 1
under paragraph 21, Lender shall aequire or set] the Property, | ender, prior to the acquisition or sale of (the Prapens . shall appiy any Tunds heid b
. | enader at the time of acquisition or sale as a credil against the sums secured by Ahis Security Insirument

3. Application of Payments. tinless applicable law provides otherwise, all pay ments recenved ta |ender under paragraphs 1and 2 shalt be applwd

(irst, (o any prepayment charges due under the Note: second. 1 wimoyms pavible under paragraph 2: third, 1o inlerest Juc, tourth. to prinuipab due
and st o any late charges due under the Note,
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Charges;: Liens. Dorrower shall pay all taxes, assessments. charges, fines and impositions atiributable 10 the Property which: mis Hlltt*'l Pre.
over this Securits Instrument. and leaschold payments or ground rents, if any. Borrower shall pny these abligations in the manney prenicded 1n
paragraph 2. or if not paid in that manner. Borrawer shall pay them ontime directly o the person oned pavment Borrower shall ]'I'HH'HDT_N tHarnish
W 1 ender all notices of amounts w be paid under this paragraph  [f Borrower makes these pasments chireetls . Boarrower shali prompih {uenib oo
1. ender receipts evidencing the payments, - -
Borrower shall promptly discharge any licn which has prionity oser this Seenrits Instrument unless Borrower Gk ngrees o wokying Te the pan maend
of the ohligation secured by the lien in a manner acceptable o Lender: (b contesis in pood faith the hen by or detends agamst enlarcement of the
licn in. fegal proceedings which in the Lender's opinion operale to prevent the enforcement of the lien, or (¢ secores from the holder of the hem o
agreement satisfaclory to Lender subordinating the Yien 1 this Secariny Instnment B 3 ender detesmines that any past of the Property o sobaeon e
a lien swhich mas attain priority over this Security knstrument. Lender may give Boerower a notiee identibving the hien Borrewer <hall sateds the
lien of tike one or more of the actions sct fonh ahove within 10 day s of the giving of nolice

Hazard or Property insurance. Borrower shull Keep the impraveinents now custing of herealler eregted oo the Property aneties! mnsd Tos e
fire. hazirds incladed within the term “exiended coverage™. and uny other harards, including flonde or Nonding  tor which T ender rogane:
qsorance. This insuriance shall be maintitined in the amownts and for the periods that | ender reguires The msuranee cartier o ning the
nsurance shall be chosen by Borrower subject to Lender's approval which shatt not he wnrcusonabhy withheld 11 Horrower Lals oo manntan:
covenpe described above, Pender may, at Lender's option. abtain corerage in protect |.ender's rights in the Properts n accordance sath pagagragh
-

Al msursnee pelivies and renewnds shall be acceplable 1o Lender and shadl include a standard mortgage clanse | ender shall basc the night 1 hoht
the policies and renewats, 1F Lender requires, Bommower shall promptly give 10 Lender all reecipts of paid precums and renes al s i the
cvent of toss, Rarrower shall give prompt notice 1o the insurance carrier and Lender  Fender may make proot of loss d nol made pretmplls by
Harrower,

I'nless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or reparr of the Mroperts damaged, of the
resioration of repair is cconomically feasible and Lender's security is nol fessencd, 1t the restoration o repade 15 not ccomunivalh Fewsible or
|.ender's securily would he lessened, the insurance proceeds shall be applicd to the sums secured by this Securiy Instrument. w hether o nat thon
due, with amy exeess paid 10 Bormower.  [f Borrower abandons the Property, or docs not answer within 30 dmvs 4 nitice from  ender that the
insurance cireier has offered to scttle 4 ¢laim, then 1.ender muy colect the insurance proceeds §ender may wse the proceeds 1o ropair o reslore the
IPraperiy of to pay sums secored by this Security Instrument. w hether or not then die The 30-day period will begin when the notice 1w g en

Unless Fender and Borrner others ise agree in writing. any appiication of proceeds to principal shall aot extend or pastpone the due dale of the
mottthly pasments referred o in paragraphs |and 2 or change the amount of the pasments. [V under paragraph 21 1he Mfroperts s acyguired by
| ender, Borrower's right to any insurance policies and proceeds resulting from demage 10 the Properts prior 1 the acqumisibon <hall pass to | ender
(o the extent of the sums secured by this Security [nstrument immediately prior to the acquisition

Occupancy, Preservation, Maintensnce and Protection of the Property; Borrower's Loan Application: Lenseholds. Borrower shukl i cupe

extublish, and use the Propeny as Borrower's principal residence within sixty days afler the exccution of this Sceurity Instrument and shall continuee
1o oeeups the Property as Borrower's principal residence foar at least one year afler the date of ovcupancy . unless Eender othenwse agrees th wribng

whivh consent shalt mol be unreasonably withkeld, or unless extenuating circumstanges exist which are bey ond Horrower's control Rorroser whall
it clestrns . damage or impair the Property | allow the Property 1o detertorate, or commit waste on the Property  Bomower shall beoan detinalt s1ans
forteiture action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could resudt in forleiture o the Property or
otherwise materially impair the lien created by this Security Instrument or | ender’s sccurity intered  Rorrower may cure such A delaull and
remstate. as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, i Lender's good farth detenminatien
previudes (orfeiture of the Borrower's tnterest in the Properiy or other material impairment of the hen created by this Secunty [osinament o
{ ender's security interest. Borrower shall afso be in defundt if Borrower, duning the koan application process, gas e madcrially {akse o i cuni
lonnativn or stalements Lo Lender (or failed 10 provide Lender wish any material infuormation) i connection with the loap ev wWenwved by The Naowe
inchudmg. but not fimited o, representations concerning Horrower's ovcupancy of the Property as a principal residence 11 thas Secunty Instremcnt
<o a leasehold, Borrower shall comply with abt the provisions of the lease 11 Borrower aequires fee title (o the Property, the leischold and the fee
titke shill not imerge unless Fender agrees 1o the merger in writing

Peolection of Lender's Rights in the Property. ' Bomrower fails 1o pertorm the covenants and sgreements cortained 10 this Sevonty Indrymenl
or there 15 o legs! proceeding thal may significanth atfect Lender's nigits i the Properts {such as a proveeding in bankruptos . probate, tos
condemnation or fosteiture or to enforee laws or regelationsy, then §ender muy dooand pay for whatever 15 nocessan to proted the salue of the
Properts and Fender's rights in the Property . Lender's actinns nin mcliede pasing any sums secured by a tien swhich has pooaiy aser this Negunits
Instrument. appearing in court, paying reasonable altorpeys” fees and entering on the Property (0 make repairs Although | cnder tas fithe actren
nnder this parsgeaph 7, Lender does not have Lo do so

Am amounts disbursed by Lender under thix paragraph 7 shall become additionad debt of Borrower secured by this Sccunits Instirunmient Valess
Horrower and | ender agree 1o other terms of payment. these amounts shall hear interest from the date of disbursement il the Nole rale ind shall b
pus able, with interest. upon potice from Leader to Barrower requesting pass menl

Mortgage Insurance. | Lender required mongage insurance as a condition ol muking the loan secured by this Seounly [nstrument, Hormower
shall pas the premivms required to maintain the mortgage insurance in cffect I for any reason, the Mortpage IDSHAANCE Corerage reqiiited b
tender lapses of censes to be in effect, Barrower shall pay the premiums required 10 ohtain coserage substasmtially cgusaient o the mantpags
incuranee previousis in effect, at a cost substantially equivalent to the cost (o Borrier of the morgage msuranee previoush i eftect frsm g
allernale morpage insurer approved by Lender [ substantially cquivalent mofgage Nsurance cosetage s nol i atlable, Borrower shalt pay 1o
tender cach menth a sum cqual to one<twelfth of the vearly mortgage insurance premium bemg paid by BBorrower swhen the imuranee veschgae
lapsed or ceased o be in effect. Lemder will aceupt, use and retain these pasy iments as a loss seserve in licu of Monguge msurance  J oss resene
s ments may no longer be reguired. a1 the option of Lender, 1t mortpage insuranee coverage (in the amanmt and for the periad that | onder
requires) provided by an inserer approved by [Lemler agam becomes avlable and is obtained  Borrower shall pay the premums requited by
maintain morgage nsurance i effect, ar to provide a Joss reserse, until the requirement for mortgage insurance etds quvordance with s
wiitlen agreement betseen Boreoswer and Lender or applicoble L

Inspection, f.onder or ils agent may make reasonable eatrics upon and inspections of the Property [ ender shall give Rarrower nohoe at ENTQREYITTR
of af priar (o an inspection specifying reasonable cause for the inspection

Condemnation. The proceeds of any award or claim for dimages, direct or consequential, in conpection with amy condemnation of othet Gihing o
any part of the Praperty . or Tor conveyanee in Heu of condemnation. are herehy assigned and shall be paid to Lerber

I thye exent of atotal taking of the Properts. the proceeds shall be applicd 10 the sums secured by this Sceurity Instrument, shether or nol then doe
with any cxcess paid (o Borrower. In the event of a partial taking of the Troperty in which the {nir market value of the Property tithedialely hotore
the taking is equad to or greater than the amount of the sums secured by this Security Instrument immediatels hefore the thang, unless Baorrons gt
and Lender otherwise agree in writing the sums secured by this Secunty instrument shall be reduced by the amoant of the procecds multephed b

4
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the followime Traction” (a) Lhe total ammunl of the sums secured immedistely betore the laking, divided by (b the fair markel vatue of the Progwert
wmmediately belore the taking. Aoy balance shall be paid to Borrower  In the event ot a partinl taking of the Propens in ghich the
fwir market value of the Property immedistely before the 1aking is Jess than the amoun| of the sums secured immedirtchy befune the tnking, snloss
Borrower and | ender otherwise ngree in writing or unless applicable faw otherwise prosides, the proceeds shall be applied 10 the sums scured
this Securiny Instramen s hether or not the sums are then duc.
- .

If the Property is shandoned hy Borrower, or il afler notice by Lender (o Borrower (hat the condemnar nffers 1o make an award or scitie W chim toe
damuages, Borrower fudls to respond to Lender within 30 days after the dale the notice is piven, Lender s mathorized 10 callect and apph e
proceeds, al its oplion, either to restoration or repai of the Property o to the sums seeured by this Securnts Instrument, whether or non then Jue

Uintess Lender and Borrower otherwise agree in writing, any application of proveeds (o principal shall non extend or postpane the due date of the
monthly puyments referred to in parageaphs | and 2 or change the amount of soch piments

Rorrnwer Not Released: Forbearance By Lender Not 8 Waiver. | xlension of the ime tor pay ment or modihcahon of amartizaion it the e
secured by this Sconrity Instrument granfed by Lender 1o any successor it interest of Borrower shall not eperate o relcase the hubihity of the
original Borrower or Borrower's successors in nierest, i ender shall not be regquired to commence proveeding s AgaMsE ANy snoressons inenest vl
refuse o oxtend time for pay ment or otherwise modify amartization of the s secured by this Security Insgrumett by reason ol an Jdernannd nade
tw the original Borrower or Borrow er's suceessors in interest. Any lorhearance by | ender in evercising any right o remedy shall nat be noswnoee o
ar prechinde the exercise of any right or remedy.

Sucrewsors and Assigns Bound: Joint and Several Liability: Co-sigaers. 1he covenants and agreements of this Secunty Instrument shatl brivd
and benelit the sugeessors and assigns of Lender and Botrower, subject 1o the provisions of paragraph 17 Horrower's covenants and agreciments
shall be joint and severul. Any Borrower who ca-signs this Security Enstrument but does nol execute the Note () 1s co-agning thys Socutit
Instrument only to morgnge, gram and convey tha Rorrower's interest in the Praperts under the terms of this Security Instrument, (hy 1 e
peesatulty obligated 1o pay the sums secured by this Sceunity Instrument. and (c) agrees that | ender and any vther Borrewer tay agree o eslend
modify, [orbear ar make any asccommaodations with regard to the terms of this Security Instrument or the Nite without that Horrower's consenl

Loan Chargex. I the loan sceured by this Secusity instrument is subject (o0 a taw which sets maxinmum loan charges, nnd that b finall
interpreted so that the interest or other loan charges collected or (o he collected in connection with The loan exceed the permitted hinats, then tal
anyv such boun charge shall be reduced by the amount pecessany to reduce the charge (o the permitted fimst and (h) any sems afready collecled from
Barrower which exceeded permitted limits will be refunded 1o Barrewer. | .ender miy choose to make this refund by reducing the principad aved
under the Note or by making a dircct payment to Borrower, 114 refund reduces principal, the reduction will he treated as a partal proepas racr
without any prepus ment charge under the Note.

Notices. Any nolice Lo Borrower provided for in this Security Instrument shadl be gpiven by dekivering it or bn mailing 11 by fiest class mal wnles.
applicable lnw requires use of another method. The naotice shatl be direcied 1o the Property Address or any other address Bormmeer deslgpraales b
natice 1o Lender  Any nstice 1 Lender shall be given by first class mail to | ender's address stated herein or any other addresa | ender designmes v
notice o Boreower. Any nolice provided for in this Securiny Instroment shalt be deemed to have been given 1o Borrawer or | ender when given e
provided in this paragraph.

Governing Law: Severability. This Security Instrument shahi be governed by Icderal law and the law of the jurisdiction tn which the Propeny s
located. In the evert thal any provision or clause of this Sccurity Instrument or the Note conflicts with applicable tnw | sich conthei shall not atiect
sther provisions of (his Security Instrument or the Note which cae be given cffeet without the conflicting provision  la thix ¢nd the provosians ot
this Security Instrument and the Note are decluted to be severnbie.

Borrower's Copy. Borrower shall be given one conformed copy of the Naole and of this Security Instrument

Yransfer of the Property or a Beneficial Interest in Borrower. [l al} vrany pan of the Property or any interest in at s sobd ar irnsierred torat
encficial mierest in Borrower is sold or transierred and Borroser is not a nasural person withoit Tendee's prior written consent, | chder run al
option, reyuiee innncdinte pay ment n il of all siems secured by this Secorits Instrument. Hioweser, 1las oplion shali nof be exercrsed by T oender
enervise is prohibited by tederal Taw as of the date of 1his Sceurits Instrument

[F 1 ender exercises this option, Tender <hatl give Bommower notice of acceleration The notice shall prosude a period of not less than 10 dies s (b
ihe date the notice 1% delivered or mailed within which Borrmver must pay all soms cecured by thiv Security Bnsirument TH Borow e Taile 140 pan
these sums prios to he expiratian of this period, Lender may invake amy remedies permitted by this Security Instrument withaut funther natice of
deminnd on Borrower,

Borrowes's Right to Reinstate. 1 Borrower meets certain conditions. Barrower shall have the right to have enforcement of thiv Seount
Instrument discontinued at any time prior to the carlier of: ta) § days (or such other period as applicable taw may specily for remsttement’ belore
sale af the Properts pursuaml to any power of sale contained tn this Scenrits Instrument; or (h) eniny of a jdgment enloromg thss Seouni
(nstrument  Those conditions are that Borrower: (8) pass 1 ender 2ll sums which then would be due under this Sccunty Tastrument and the Nare -
il v aceeleration Tud occurred: (b cures any defult of any other covepants of agreements: (¢) pay s all expenses incurred in enloraing this Secuns
Instntment, including. but not limited to. reasonable attomeys” fees, and Gl takes such action s | ender may reasonahhy require 1o assure thar <he
hien of this Securily Instriemen, Lender's rights an the Propen: and Borroner's obligation te pay the sums secueed by this Secutity fnstrument <k
contmue unchanged. Uipon seinstatement by Borrower, this Security Instrument and the obligations secured herehs shall remann fulks cllectis e a.
nar acceleration had accurred. However. this right to reinstte shall not apphy in the case of seceleration under paragraph 17

Sale of Note: Change of Lonn Servicer. The Note or a partial interest in the Nole (together with this Security Enstrumentn may e sold one o1
more limes without prior notice 1o Borrower A sale may fesutl o change in the cntits (known as the “Loan Servcer™) thal cordlonts 1nontsl
pn ents due under the Note and this Sccuniny Instrument There akso may be one or more chianges of the TLoan Servicer parelated to g sale of the
Nute [t there 1s a8 change of the Fean Scervicer, Borrosser will be given written nistice of the change n accardance sath paragraph 14 alos ¢ oaml
apphicahle law The sotice will stute the name and address af 1he new | oan Servicer and the mddress 1o which pasments should be mude T he
natice svill also contain any ather information required by applicable law

Hazardous Substances  Borrower shab) not cawse of penmil the presence. use. disposal, storage, or release of any Harsardous Substances on o
the Property, Barrower shatl not do, sor allow anyone else to da. any thing affecting the Properts that is in violation of amy Fovnonmental as v
preceding two sentences shall got apply to the presence, use, of slofage ob the Property of small guantities of Vlazardous Nahatances that ar:
gene sty recognized 10 be appropriate to normal residential uses and Lo maintenance of the Propers

o e shiadl promply give Lender written notice of any investigation. claim, Jemand, lawsnil or other action by any governmental o regulaners
apeney or private parly involving the Properts ated any Hazardons Substance or Emvironmental Law of which Harrower hasy actual knosledge 1
Hotrower feams, or is notified by uny governmental or reguiators anthonty, thal an removal or other remedigtion of any uzardoas Substance
alfecting the Property is necessary, Borrower shall prompthy 1ake all necessany remedial actions in accordance with Lnvironmentat 1 uw

Ax wned in this paragraph 200 "Hazardous Substances” are Hiose substances defined s toxic or hazardous substances by Lnvironmental 1w il the
fntlow ing substances: gusoline. kerosene, other flammable vr loxic petrolenm products. toxic pesticides and herbicides volatile salvents, matertal s
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+ comasning ashestos or formaldehyde, ad rudioactve materiils, As used in this paragraph 20, "Environmental F.aw”™ means lederal by s and Tuhw s
of . the jurisdiction where  the  Property s located that  relate to heallh,  safets or  emvironmental plvmcclmn

f
|

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow s :

21. Accejeration; Remedies. | ender shall give notice to Borrower priot (¢ acceleration following Borrowers breach of any covenant g agrgcment i
this Sccurity Instrument {hut not prior to acceleration under parugraph 17 untess applicable law provides otherwise)  The notice shall Srevily tan
the default; {b) the action regquired 1o cure the default; (¢} a date, not less than 30 days {rom the dute the notice 15 given to Borrower, by which the
default must be cured: and (d) that (ailure to cure the default on or before the date specified in the nottee may result in acceleration af 1he sume
securcd by this Sccurity Instrument, and sale of the Property. The notice shall further inform Borrower of the night to reinstate oller wcclerakzor
and the right to assert in the foreclosure proceeding the non-existence of a delault or any other deiense of Borrower 10 aceeteratiom and wale 11 the
default is aot cured on or before the date specified in the notice, Lender alits option may im eke the poswer ol sale and any other remedies pormntis!
by applicable law. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided an this paragraph 1§ inddudimy e
ot fimied 1o, reasonable atlomey s’ fees and costg ol title evitdence.

11 Lender invokes the power of sabe, Tender shall give a copy of a notice to Borrmier in the manoet pro wled wy parapraph 14 1 onder <hath pobhsh
the notice of sale once a week (or three consecutive weeks in @ neswspaper published in SHET RY County, Alshiatne, amd thercupon shall sell iy
Iroperty to the highest bidder a1 puhhic auction at the front door af the County Courthause of this County | ender shalb delsser (o the Prarehoses
|ender's deed convesing the Praperty. Lender or its designee may purchase the Property at any sale  Borrower covenants aid agrecs that the
proveeds of the sale shall he applicd in the [ollewing order (a) Lo all expenses of the sale, including. but not hrmaed 10, reasonable altornes © foes
th 1o ul§ sums secured by this Security Instrument: and {c} any cxcess to The petson or perions legally entitled 1ot

22. Release. Upon payment of 8]l sums secured by this Scecurity Instrument, 1hs Security Instrument shall becone null and siad ender shall Feleasy
ihis Security Instrument without charge to Borrower. Borrower shall pay any recordation costs

23, Waiveras., Borrower waives all rights of homestead exemplion in the Property. Borrower waives the right 1o assert any statute pron wiimg appraes.a
rights whivh may reduce any deficieney judgment obtained by |.ender against Borrower in the event of foreclosure undet s Secunty Insirument

14, Riders to thix Security Inatrument. 1 one or more riders are excoted by Horrower andd recorded together with this Sceurits fnstrurent. 1he
covenants and agreements of cach sucl rider shall be incorpuerated into and shall amend and supplement the covenants and agrecments of th-
Seeurity Instrument as it the rider{ s} were a pan of this Security Instrument. {Check applicable boxiesy]

1X | Adjustable Rate Rider | | Condominium Rider | |1 -4 Funils Ruder
| | Graduated Payment Rader [ | Planned Unit Development Raider | ) Biweekly Puyment Helder
I | Balloon Ruder |} Rate improvement Rider | | Second Home Rider

| | Oiher(s) [speciy]

BY SIGNING BELOW,. Borrower accepts and agrees 1o the terms and covennnts conlained in pages | through & of this Sccurity Instrument arud i an-
riderts) executed by Borrower and recorded with it

Wilnesses
-lll.- . =+ .
Craorle U 0y

e ¢ [T ]

COLEITE L. LEE {Seald

Thiverenan oo

Social Security Numibwer - _—

| =gl
larronr

Sociad Secusity Number

~ISpace Below This Line For Acknowledgment]
STATE OF ALABAMA, S§HELBY County ss:

Om this  24thdsy of  February,. 1999 the undersigned. a Notars Public in and lor said county and i ssid state. herehy cerufy tha
Colette E, Lee, a single individbtest namers) iware signed o the forcgoing conveyance, wkl who 1ware kpown 1o e
acknow ledged before me that, being infurmed of the contents of conveyange, they executed the same voeduntarily and as their act on the das The same

bears dide
|

diiven under my hand and seal of office this 2'{! th Cdav ol Feb ruary, 1999 —_—

|
My Commission expires: .3/--)77/

Y hus ipstrument was prepared by

dmurtney Mason & Assoclates, P.C. -
1904 Indian Lake Drive, Suite 100
Hirmingham, Alabama 35244
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Exhibit “A” S

Lot 23, according to the Survey of Stonehaven, First Addition, as recorded in Map Book 23 page
95 in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have been applied to the purchase price of the herein described property.




ADJUSTABLE RATE RIDER { l
(LIBOR INDEX-RATE CAPS) e

THIS ADJUSTABLE RATE RIDER is made FEBRUARY 24TH, 1999, and is incorporated into and shall be deemed to

" amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given bv the

undersignied (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to Southern Atlantic Financial Services.
Inc. (the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

180 STONEHAVEN DRIVE . PELHAM AL Sk 35124 CA~

Property Address City State Zip

THE NOTE, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER CANPAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial interest rate of 10.20%. The Note provides for changes in the interest rate and monthly

payments. as follows:

(A) Change Dates
.~ The interest rate I will pay may change on the first day of MARCH 1. 2001 and on that day every sixth month
thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date. my interest rate will be based on an Index. The “Index™ is the average of
interbank offered rates for six-month U.S. dollar-denominated deposits in the London market (“LIBOR™), as published
- the Wall Street Journal. The most recent Index figure available as of the first business day of the month
immediately preceding the month in which the Change Date occurs is called the “Current Index.”

If the Index is no longer available. the Note Holder will choose a new Index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND
THIRTY/100THS percentage points (7.30%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 1 (D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 13.20% or less than 10.20%.
Thereafter. my interest rate will never be increased or decreased on any singlé change date by more than one
percentage point (1.0%) from the rate of Interest [ have been paying for the preceding six months. My interest rate wiil
never be greater than 17.20% or less than 10.20%.

(E) Effective Date of Changes
The new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
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(F) Notice of Changes 1 S
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my montely o °
payment before the effective date of any change. This notice will include information required by law to be given me

and also the title and telephone number of a person who will answer any question I may have regarding the notice.

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

- Transfemf the property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it 1s
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person)
without Lender's prior written consent. Lender may. af its option, require immediate payment in full of ail sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as
of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 10 be submitted to
Lender information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transferee: and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreementin this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transfereeto sign an assumption agreement that is acceptableto Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises this option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Rorrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 3 of this Adjustable
Rate Rider.

(ol & Lro s

COLETTEE. LEE Borrower

{Seal)

Botrower

i _ (Seal)

Witness

SIGN ORIGINAL ONLY
Inst ¥ 1999—D3530
08530

DB!OE!iQBS
10:03 AM CERTIFIED

- GHELBY JUDGE OF FROBATE
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