Inst @ 1999~08380
WHEN RECORDED MAIL TO: 0
Regions Bank 90838
2964 Pelham Parkway na;ﬁl!i?iERTIFIEn
Petham, AL 35124 n3: 48 P Y
SELI SO o PROD
o0 e ﬁ!.“l

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

FTRE R PR i

Bank
MORTGAGE

THIS MORTGAGE IS between H & T Home Builders, Inc., whose address is P. O. Box 219, Mulga, AL 315118
(raferred to below as "Grantor™); and Regions Bank, whoss addrass is 2984 Petham Parkway, Pstham,6 AL 356124
{raferred to below as “Lender”}.

GRANT OF MORTGAGE. For valuobie considerstion, Grantor mortgages, grants, bargains, selis and conveys to Lender all of Grantor's fHght
titie, snd interest in and to the lollowing described raal property, togethsr with all existing or subsaquently erscted o alhxad buldings
improvemanta and fixtures. ali easaments, rights of way, snd appurtenances; all water, water rights, watercourses and ditch nghts Oinciuding
atock in utilitins with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property. inCluding without hmitatwon
sll minerals. oil. gas, geotharmal and similer matters. located in Shelby County, State of Alabama (the ~“Real Property™ ).

Lots 4. 11, 12, 13, 14, 16 and 16, according to the Survey ot Stonehaven, 2nd Addition, as recorded in
Map Book 25, Page 7, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

‘:I;’Egl ;;nl Property or its addreas is commonly known as Lots 4, 11, 12, 13, 14, 15 & 18, Stonehaven, Petham, AL

Grantor presently assigns to Lendar all of Grantor’s right, ttle, and interest in and to aif leasas of \he Property and all Rents from tha Proparty
in addition, Grantor grants to Lender a Uniform Commarcial Code sacurity interest in the Personat Propetty and Rents.

DEFINITIONS. Tha following words shall have tha following meanings whan usged in this Morigege. Terms not otherwise defimed in thi
Mortgage shall have the meanings sttributed 10 such terms in the Uniform Commercial Code. Al referances to dollar amounts shell mean
armounts in lawful monay of the United States of America.

Grantor. Tha word “Grantor” means H & T Homae Buliders, Inc.. The Grantor i3 the moprtgagos undar ths Mortgage.

Guarantor. The word "Gusarsntor” mesns and includes without limitation each and all of the guarsntors, surenes. and accommadanon
partren in connaction with the Indabtadness.

Improvements. The word “Improvemants” means and includes without limitation st exiating and future improvements, Buldingy
structuras, mobile homes atfixed on the Real Property, tacilities, additions, replacementa and other conatruction on the Res Propearly

Indebtedness. Tha word "Indabtednese” meana all principal and interest payablte urdar the Note and any amounts expended or advenced
ny Lender lo discharge obligations of Grantor or #xpensas incurred by Lender to snforce obligations of Grantar under thin Martgnge
together with interast on auch amounts as provided in this Mortgage.

Lendsr. Tha word "Lendar” mesns Regions Bank, its successors and assigns. The Lendar is the mortgages under 1hia Marigagn

Martgage. The word "Mortgage™ maans this Mortgage between Grantor and Lender. snd includes without limitation aii assignments ant
security interast provisions relating to the Parsonal Property and Aants.

Nots. The word "Note” masns the promissory note or credit sgreement dated February 18, 1999, in the original principsl amount

of $187.300.00 trom Grantor to Lendar, together with all renawals of. extensions of. modificaticna of, refinancings ot coansohdatons
of, and substitutions for the promisaory note or agreemant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTERESTY RATE

Fersonal Property. The words “Fersonal Property™ mean all equipment, flatures, snd othar articies of parsonal property now 0f haieatter
owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accesaions, parts, snd additions to, Al
reptacemante ¢f. and all subatitutions tor, any of such property: and togather with sll prooeseds lincluding without Wmitation ali ingurance
proceeds snd retunds of pramtuma) fram any aais or other diaposition of the Property.

Proparty. Tha ward "Proparty” means collactively the Real Property and the Personal Property.
Assl Property. The words "Real Property” mean the property. interesis and rights describad above in the *Grant of Mortgsge™ taction

Asisted Documents. The words “Related Documents™ mesn and include without limitation all promissory notes. credit agreaments. loan
agreaments, environmantal sgraemants, guarantins, security agreements, Morigages, deeds of trust. and all other instrumants, agreemaents
and documents. whather now or haresfter sxisting, exscuted in cannaction with the Indebtedneas.

Asnts. The word "Rante™ meana sl present snd future rents, ravanues. incomes. insues, rovalties, proflta, and other banafita danved 'rom
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSUNAL PROPERTY IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OSLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE !S GIVEN AND ACCERTED ON THE FOLLOWING TEAMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgags, Grantor shell pay to Lendar al! amounts seacured by 1his
Mortgage as they become due, and shail strictly perform all of Grantor’'s cbligations under this Morigage.

POSSESSION ANDC MAINTENANCE OF THE PROPERTY. Grantor syraes that Grantar’s possagaion and use of the Proparty shell be governed by
the tollowing provisions: :

Possession and Use. Until in detault, Grantor may remain in possassion and control of and operste and manage the Property and codlec!
the Ranta from the Property.

Cuty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pariorm all repairs, rapiacamants B
maintengnce necaessary 10 presarve its value.

Hazsrdous Substances, The terms "hazardous waste,” "hazardous substance.” "disposal,” “release.” snd “threatened release. ' as ysad 0
this Mortgage. shall hsve tha same maeaninge as sat forth in tha Comprehengive Environmentsl Responss. Compenaation. and Liability Al
al 1980, as amendead, 42 U.S.C. Saction 9801 et sey. {"CERCLA"}, the Superfund Amendments and Resuthorization Act ot 1986, Fub 1

No. 99-489 ("SARA"), the Hazardoua Materista Transportation Act, 49 U.5.C. Saction 1801, ot seq.. the Resource Consarvatin and
Racovery Act, 42 U.8.C. Section 8901, et seq.. or othar applicable state or Fadaral lawe, rules, or reguistions adopted pursusnt to any of
the foregoing. The terma “hazardous waste" and "hazardous substance” shall also include, without limitation, patroieum and petroleum
by-products or any frection thereo! and asbestos. Gramor reprasents and wacrants ta Lander that: {a) During \he perod of Grantor's
ownecship of the Proparty, thers has been no usse. ganaration. manufactura. storage, treatmarnt. dispoaal, release or threstened reiease !
any hazasrdous waata or subsatance by any peracn on, under. about or from the Proparty: (b)) Grantoyr has no knowledoe of, or reaszon o
beliave 1hat there has baen, excepl as previcusly diaclosed lo and acknowladged by Lerxier in writing, (il any use. genersion
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manutacturs, storage, trestment, diepossl, release, or Westened reieses of sny hatardous waste of substance on, unoed. nbuutohmmu-
Property by any prior owners o ooccupents of the Proparty or i) sy ectusl or threatensd Huigation of cisima of any kind by amy peron
relating 1o such matters; snd (c) Except ss previously diaciosed to and acknowiedged by Lender in writing. (i) neither Geantar nos sny
tenemt, contractor, agent or other authorized user of the Property shall use. ganersts, Mmanufacture, stone, treat, dispose of, or anry
hazérdous waste or substancs on, under, sbout or from the Proparty snd (i} sry sach activity shall be conductad in compliance with all
applicuble feders!, state, and locst lawe, reguiations and ordinances, including without imitation those lwe, reguistions. snd ordinences
described above. Grantor suthorizea Lender and ita agents to anter upon the Property to maks such inapecticna and tasts, at Grantor's
mm,ummmmmmmmwmufm Property with this section ¢f the Mortgage. Any inspections of
tasts made by Lender shall be 1or Lender's purposes only and shall not be construed 1o create any responsibility or liabity on the part of
Lender to Grantod or 1o eny other parson. Tha repressiations snd warranties comtained herein are besad on Grantor's dua Jdiigence m
investigating the Proparty for hazsrdous waste and hazerdous substances. Grantor hersby ) rolesases and waives any future cimms
sgainst Lander for indemnity o contribution in the avent Grantor becomes kable for cleanup or other COSts under any auch laws, and (b!
aprees 10 Indemnity snd hold harmisss Lender against any and ali claims. logsen, Nabilities. damages, penaities, and expenses whth Landes
MMﬂwﬂlﬁnmmmﬂmIMDfmmﬂﬂuMmmlllcnnnuqmmuuianv e

. manufecture, storags, disposal, relessse or thrastened relssse of » hazardous waste or substance on tha proparties The
provisions of this section of the Morigage, including the obligstion to indermnify. ahall survive the payment cl the Indebtedness and the
sstisfaction and reconveyance of the len of this Mortgage and shail not be athected by Lander's scquisition of sny interssl n the Proparty
whether by forsclosure or otherwise.

Nulssnos, Wagte. Grentor shali not cause, conduct of penmit any NUISSNCE NAr COMMIL, permit, of sutter any stripping of or waste on or o
the Property of any portion of the Property. Without imiting the gerwrality of the foregoing. Grantor willt not remove. or grant to any cther
party” the right 10 remove, any timber, minersis {inciuding ol and ges), soll, gravel or rock products without the peior writhen consent ot

Londer.

Removel of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without tha prior wntien
comeent of Lender. As g condition to the removsl of any Improvements, Lender may reduire Gramor to maka arrangements sstsfactory to
Lander to repisce such Improvements with improvemens of ot last aqual velue.

Lender’'s Right to Enter. Lender and its sgents and representatives may enter upon the Real Property at #il ressonsble imes 10 attend 1o
Lender's interests -memﬁmmmnlnrmnwwmmmmwm of this Mortgsege .

Complianoe with Governmentsl Requiremants. Grantor shall promptlty comply with all laws, ordinances, and reguistions, now or herestier
Intﬂm.nllnwmwwm”umwnimm.mmHnﬂt:thn.thuArruﬂcm:
With Dieabilities Act. Grantor may contest in good faith sty such law. ordinance, or reguiation and withhold comphiance Owing any
procttdlng,Innhdimwuﬂhllm.mmuErlinntthLmdlrhwﬂﬂngpﬂmlnm-nlndml-nnqn.munduf':
sols Opinion, Lander s interests in the Property are not jsopardized. Lender may recquire Grentdr 10 post Mdequate sacurity of a sumity bond,
ressonably satisfactory to Lender, to protect Lender's intereet.

Duty to Protct. Grantor sgrees neither to shandon nor lesve unattended the Property. Grantor shall do sl other acts, in addition 10 those
lnuulhnhminthhncﬁnn,wmmmmmmmdmufﬂuﬁmmuwmwmpmmmnndpr-umthu

Proparty.

DUE ON BALE - CONSENT BY LENDER. Lender may, 8t its option. declere Immadistely dus snd paysbie ali sums securad by this Morigage upon
the sals or uenater, whhumﬂuM‘:Wwﬂmmﬁﬂnrmmn!ﬂﬂm&m.nrwhturutin tha Resl Property. A
“saie or ransfer” meane the corveyance of Rest Property of any right, tithe of Interset therein. whether wepal, beneficial or equitsble; whether
volumary Or Involuntery: whether by outright sels, deed, ingtaltent sale contract, tend contract, contrect for deed. lessehold interest with a
term gredwer than thres {3) years, laase-option contract, or by sale, sssignmaent, of transfer of any hansfichal interes! in or 10 &y land trmt
mmmmhtnmmm.mw“vmﬂ-ﬂﬂdufw of Raal Property Intersst. H any Grantor e a corporstion, partrershap of
limited Hablity company, trensfer slao inciudes sny change i ownership of more than twenty-five percent (28'%) of the voting stock, partnershp
interesta or limited Hability company Interssts, as the cees may be, of Grantor. Howaver. this option shall not be exarciaed by Lander if such
exutcise s prohibited by federsl lsw or by Alsbames law.

TAXES AND LIENS. The following provisiona relating to the taxes and liens on the Property are a part of this Morigage .

Payment. Grantor sheli pay when due (end in all avents prior to delinguancy) all taxes, payroll texes. special 1axes. ssssasments. wales
charpss and sawar servios charges levied sgeinat or on sccount of the Property, and shall pay when due sd claims for work done on or tor
sarvices rencered or materiel fumished to the Property. Grantor shall maintain the Propecty free of all lere having prority over or equal to
the Intersat of Lender under this Morigege. sxcapt for the lien of taxes ind sesesaments not due, and #xcept 88 otharwise provsded in the

fokowing peragreph.

Right To Contast. ErWMfHWHWtﬂfwm,mm.ﬂfdﬂmmmmlnﬂ-u»d'llilhdiulmtluﬂrﬂ'hl
uﬂgﬂbﬂm.ﬂ“n“uhﬂh“ﬁmﬁhmtw. i & ben srises or i Ned es » result of nonpaymant.
GWMHWMHEIMM“MMH.HlMHM.wlﬂﬂnﬁftunﬁﬁldwlllhrﬂrumnrm:mtiuulﬂummi
mmtludilmmmM.mﬂwhm,mmmundﬂmﬂ-lufﬂduimn:wunbwmumrllct.ﬂw
lmfmmtul.-ndnhmmuulﬂmwmmhnplulnvnu-u-ﬂmm'huuumnr:harmlmltmdmu
a result of 3 foreciosurs or asle under the ken. lnll"wnnl"lhlt.ErlntnrMdﬁhnﬂhﬂilﬁdwrl\dlhlltnthfvmldwrumt
befors enforcement sgainat tha Property. Grantor shall neme Lender as an additions] obliges under sny surety bond furnished n The

contaat proceadings.

Evidencs of Paymwt. Grantor aball upon demend furmish t0 Lander satisfactory evidence of payment of the taxes os sssessments and shall
luﬂwﬂnﬂuwopmnWnﬁ“mdﬂwmm-tumwn-nwﬂmnumn-nnfhtun arvd S8SASEMANLES BOAWTE!

Notice of Construction. Grantor shatl notity Lender ot least fifteen {15) days before any work s commenced, any services sra furnished. of
sty materials are supplied to the Property. if srw machanic’s bien, meteripimen’s Ben, or other %n could be asssrted on sccourr ©f the
work. sarvices, of materiale. Grentor wilt upon requeat of Lender fumnish to Lendar sdvence SsEUrerces satintectory 1o Lander that Grentor

con and will pay the cost of such IMProvements.
PROPERTY DAMAGE INSURANCE. mmwmmmmwwmmnmm-muimmngm.

Maintenancs of Insurance. Grantor shall procure and meintain policies ot fire iINBUrENCce with standard extended coverage sndorsements on
lrwlplaclmlmhllhMHHMMMMHMHMWMHHIWhHMtMﬁcMmuvﬁdlppﬁcllmn
of sny coinsurance claues, and with & standerd MONgeges clause n favor of Lender. QGrantor shall aiso procure and mMantan
WwwmhMMﬂmﬂanWmwmmm-dumlhwml
in such Kablity insurance policies. Additionslly, Gramor shalt maintain such other insurance, Inchuding but not Amited to hazerd. business
Int-frupthnwmm-nﬂuurﬂwnu\rmm. Policies shall be written by such insurance companies and in such form ss may be
reasonably scospable to Lander. Grantor shall deliver 10 Lender certificates of coversge from each Indurer conteining a stipulstion that
mrmwﬂmthMHWMlmmm[1DI4lvt'prbrwﬂthlnmﬂnltnLandnrlndnntmntMlnv
discisimer of the Inaurer's lsbility for fallure to pive such notice. Esch insurgnos policy siso shall inciude an endorsament providing that
nwtrmh-nfl-.ruruiunduwmmthwhmwnwmm.mmnmmnfﬂmwurmuthrpnnm.

Application of Proceeds. Grantor shait promptly notify Lender of any kiss or demage to the Progerty. Lendar may make proof of koae if
Grantor {eils to do so within fifteen {15) days of the casuaity. Whether or not Lander's security & impaired. Lander may, 8t s siechon,
lpphrlhwumﬂtnﬂumnfﬂ-m,Wtof-mmmmw,mhrumuﬂmnmmpﬁ:n!th-
Property. HLm-hcumapthh-pthnmtouﬂmmdw.Emrlhﬂmhmmﬂudlmwmdutmm
Improverments in & manner satiefactory to Lender. Lender shall, upon aatisfactory proof of such expenditure, pay or reimbursa Grantor from
thpromtdlhrﬂﬂwﬂﬂtﬂmlkmmtmﬁhnlfﬂmhmhmm&hw. Any procesds whech heve not
Mﬁwwm1mm-mmmmmmmnﬂwmmuwmumrmunmmPmp-mmuu
mwwmwmmmuﬂmmm.ﬂmmmmlw.-nduurnm-indar,H-mr,lhﬂlh-mm
tutrnpgnabnlbﬂrmuitlukm‘ ¥ Lander holds any proceeds sfter payment in full of the indebtedness. such procesds ahall ba
paid to Grantor.

Unexpired inaurance ot Sale. WWHWMMMMtl'llbllnlﬂtuf,wmm,hwﬂ#ﬂnrufthﬁﬁnpﬁﬂvwﬂbv
tl'l'llMurtalﬂlﬂmm'llﬂﬂruﬂﬂrlﬂhﬂdmmmufﬂhﬂorw.HItWMMulunlluchProplftf.

Qrantor's Report on Inewranoe. Upon reguest of Lender, however not more than once & year, Grentor shall furmish 10 Lender & report on
aach axisting policy of ingurance showing: {8} the name of the insurer; {b} tha risks insured; {(c] the smount of the policy: (d) the property
im.mmwmmaummmnm-mmmwutmmtmm:m {a] the expirstion date o! the
polCY. GleM.WMﬂfLm.hlﬂmhmﬂwmmmL-ﬂlrminlthcuhvlhnnml
cost of the Property.

L R A - v

oo sy el O S . X £



02-18-1999 ~ MORTGAGE | 'Page 3
Loan No 8007 (Continued} '

-
——

EXPENDITURES BY LENDER. i Grantor fails to comply with sny provision of this Mortgege. or if any action or proceeding | r:mnm*\cad that
would materially atfect Lender’s interests in the Property, Lender on Grantor's bahalf mey, but shall not be required o, thke any schion that

' Lander deems appropriate. Any amount that Lender axpands in 8o doing will bear interest ot the rate provided tor in the Notejrom) the -date
' incurred or paid by Lsnder to the dete of repaymant by Grantor. AN such exponses, st Landar’'s option, will {a} be payable on demahd, (b} be
 added to the balance of tha Note and ba apportioned among and be payabla with any installment paymants to become due durnryg sithar 11} 1he

tarm of any applicabls insurance policy or (il the ramaining term of the Note, or ic| be treated as a haficon paymant which wifl be due ana
payabla st the Note's maturity. This Mortgage also will secure paymant of thess amounts. Tha rights provided tor n this paragraph shall ba .
addition to any other rights or any remedies to which Lendar may be entitled on account of the default. Any such action by Lander shall not be
construsd as cufing the default so as 10 bar Lender from any remedy that it otharwise would have had.

WARRANTY: DEFENSE OF TIiTLE. The following provisions reisting to ownarship of the Property are a pan ot tus Mortgage

Tite. Grantor warrants that: (sl Grantor holds good and msrksetable titie of record to the Proparty in fee simpla, tree and clear of nil hens
and encumbrances other than those ast torth in the Real Property description or in any tithe insurance policy. titla report, or hinal tritle opitvaon
igauad In favor of, and sccepted by, Lender in connecticn with thia Mortgage. end (bl Grantor has tha tull righl, power. and suthanty 1o
axecuts and calivar this Mortgage to Lander.

Defense of Titke. Subjsct to the exception in the paragraph above, Grantor warrants and wilt toraver defend the title to the Property agai st
tha lawtul cisims of all persons. In the avent any action or proceeding is commanced that quastipons Grantor's title or the inteérast of Lemder
under this Mortgage, Grantor shall defend the action &t Grantor's expense. Grantor may ba the nominal party in such proceeding
Lander shall be antitled to participats in the procesding and 1o be represented in the proceeding by courwel of Lender's own chosce. and
Grantor will deliver, or cayme to be deliversd, to Lender such instruments as Lender may request from tiwme to HMme to permut suck
participation.

Compliance With Laws. Grantor warrants that tho Froperty and Grantor's use of the Proparty complies with all existing apphicabile laws
ordinances. and reguistions of governmantal authorities.

CONDEMNATICN. The following provisions relating to condamnatian of the Property are a part of this Morigsge.

Application of Net Proceads. if sl or any part of the Proparty is condemnad by eminant domatn procesdings or by any procescing o
purchass in lieu of condemnation. Lander may at its election require that all or any portion of the net procesds of the award e apphed o
the Indebtednass or the repair or restorstion of the Property. The net proceeds ot the awaerd shall maan the awarg after paymant of all
reasonable costs, expansas, and aftorneys’ tees incurred by Lender in connection with the condemnation.

Proceedings. |If any proceeding in condemnation is ftiled, Grantor shall promptly notity Lender in writing, and Grantor shail promptly tnke
such staps a&s may be necessary to defend the sction and obtain the sward, Grantor may ba the nominal party tn such procesding. bl
L ander shall be sntitisd fo participate in tha proceeding and to be represanted in the procesding by counsal of its own chowce. pnd Gramine
will deliver or cause to be deliverad to Lender auch instrumants as may be requested by it froem lima 1o ima 1o permit such partkapation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollawing provisions relating 1o governmeantal taves
teos and chargas are a part of this Mortgage:

Current Taxes. Fees and Charges. Upon request by Londer, Grantor shall exacute such dacumenta in addition to this Morigse and Take
whatever other action is requested by Lender to perfect and continue Lender’s Len on the Rual Froperty. Grantor shall reimbursn Lander for
all taxes. ma deacribed below, togethear with all axpenees incurred in recording, parfacting or continuing this Mortgsge, «nciuding withoul
eitation all taxes. ‘esa. documantary stamps, and othar charges for recording or registering this Mortasge.

Texes. Tho [oilowing shall constitute taxes to which this saction applios: {a) a specific tax upon this type of Mortgage or upon ail of any
part of the indebtedness sacured by this Morigage; {bl & specific tax on Grantor which Grantor g authotizad or requsred Lo ¢nduct from
payments on tha indebtadness aecured by this type of Mortgage: {c) a tax an this type af Morigage chargeable sgainst the Lussdar ar tha
holder of the Nate: and |d) a specitic tax on sll or any portion al the indabtedrnesa or on paymanta of principsl and interest made by
Grantor,

Subsaquant Taxes. If any tax 1o which this section applies is enacted subsequent to the deta of this Morigage, this avent ahal have the
same sffact as an Event of Default {as defined belowl, and Lender may exercise any of sit of its available remadies for an Eveant of Delaull
as provided below unlesa Grantor sither (8] pays the tax betors it bacomas delinquent, or {b) comasts the tax as prowided above i the
Taxes snd Lisns section and deposita with Landar cesh or a sutficient corporate surety bond or athar security satimtactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage aa a sacurity sgreament are B pari wi
this Mortgage.

Security Agreemant. This inastrumant shall constitute 2 security agreament to the sxtent sny of the Proparty constitutes hxturas or ofher
perscnst property, and Lendar ahall have sl of the righte ot 8 securad party under tha Unitorm Commaercial Code as amanded from hma to

time,

Securlty intersst. Upon reguest by Lender, Grantor shall axecuts financing statemants and taks whatever other schion 13 requested by
Lender 1o parfect and continue Lendar’'s sacurity intarest in the Rents and Personal Property. in addition to recording this Mortigage 1 the
real property records, Lender may, at any tima and without further authorization from Grantor, fie expcuted counterparte. copimes o
raproductions of this Mortgage as a financing statement. Grantor shall reimburse Lendar for all axpanses incurred in parfecting o
continutng thia ascurity interest. LUpon detsult, Grantor shail assemble the Personal Property in a manner and at a place reanonabiy
converient to Grantor and Lander snd maks it available (0 Lander within three |3} daye stter raceipt of written demand from fencer

Addressss. Tha malling addresses of Grantor (debtor) and Lander (sacured party}, trom which inrformation cancerning tha secunty intarast
grantad by this Moartgage may be obtainad (each as raquired by the Unitorm Commercial Codel, are #s stated on the hrst page of this
Martgage.

FUATHER ASSURANCES; ATTORNEY-N-FACY. The foliowing provisions relating to further asaursnces and attornay-n-fact arm a part of thiy
Morigage.

Further Assurances. At any time, snd from time to time, upon request of Londar, Grantor witl make, execute snd delivar, or will Cause o
be made. exscuted or daliversd, to Lander or to Lendar’s designee, and whan requasted by Lendes, cause to be filed, recordad, refrec. o
raracordad. as tha case may be, st such times and in such offices and places 83 Lernder may deam appropriste, any and all such mortgages
desds of trust, security deeds, security sgreaments, financing statements, continuation statermernts, inatruments of furthar sasurancs
certiticates. and othar documants as may, in the sole cpinion ot Lender, ba nacessary Of dagirable in order to eHectuate, compiste, peilect
continue, G presarve (s} the obligations of Grantor under the Mote, this Mortgags, and the Rslated Documenta, and (] th lens and
gacurity intgreata crestad by this Mortgage aa first and prior liens an the Property, whethar now ownad of haresttar acquwed by Grarnior
Unless prohibited by taw or agreed to the contrary by Lender in writing, GGrantor shail reimbursa Lander {or all codta and expensss incurrnd
N connection with the meatters raterred to in this peragraph.

Attorney-in-Fact, |f Grantor falis to do eny of the things reterrad to 0 the preceding paragraph. Lendsr may do so for and 0 the narme of
Grantor and at Grantor's expansse. For such purposea, Grantor heraby irravocsbly appoints Lendar as Grentor's attocrnay n fact tor the
purpose of msaking, executing, delivering, hling, recording. and doing ail other things a8 may be necessary of desirable. 0 Lander s nofn
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtadress when due, and otherwiss performs all ths obdigstions /mposed upon Grantor ur-he
thia Mortgage, Lender shall execute and deliver ta Grantor a suitable aatialaction of this Morigage and suitable siatemants of tarmnatian ol any
tinancing statemeont on file evidencing Lender’s sacunity interast in the Rents snd the Personal Property. Grantor woll pay. f parmitted by
appticable law, any raasonsble tarmination tee ae determined by Landar trom tima 1 bme,

DEFAULT. Each of the following, at the option of Lender, shall constitute an svent af defsult {"Event of Datault™) under thin Morigage
Detault on Indebtedness. Failure of Grantor to make any paymant when due on 1he Indebtedness.

Detautt on Other Payments. Faillure of Grantor within the time required by thia Mortgage to maka any payment for 1axes of INSWANCH. o
any other payment naceasary 1o prevent fliing of or 1o effect discharge of any lien.

Complience Defauit. Failure of Grantor to comply with any other term, abligation, covenant of condition contained n this Morigage. the
Note or in any of the Ralated Documanta.

False Statements. Any warranty, raprasentation or statement mada of turnished to Lendar by or on bahalt of Grantor under this Mortgage
the Note or the Relsted Daocumeants is false or misleading in any material raspect, either now or at the Uume medes or furmished

Defsctive Collatersiization. Thie Mortgage or any of the Related Documants ceases tc be in fuli torce and etfect {including failure of any
collateral documents to ceeats a valid snd perfacted security intarest or lign} st any time and lor any ragson,

insolvency. The diasolution or termination of Grantor's existence as 2 going business, the insolvency of Grantor, the appomtmaent of a
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receivar for By part of Grantor’'s praperty, any assignment for the benefit of creditors, sny type ol creditor workout, or Rhe .::omnl-un:amant
of any proceeding under any bankrupticy or insolvency laws by or against Grantor. i

Forscloaurs. Forfeiture, stc. Commencament ol foreclosure or forfeiture proceadings, whather by jxhcial procseding a0t holp,
repossesgion or any other method, by any creditor of Grantor or by any governmantal agency sgainst any 0f tha Proparty. Howsvaer  this
subsection shall not apply in the event of 8 good faith dispute by Grantor sa 1o the validity or reasonablenenss ! the claim wiich iy 1ha beraes
ot the toraclosurs or forefeiture proceeding. provided that Grantor gives Lendear written notice of such claim and furtushes resarves or 4
surety bond for the claim satistactory to Lender.

Breach of Other Agresment. Any Dreach by Grantor urnder the lerms ot any other egreement between Grantor and Lander 1hal 18 nol
remmadied whihin any grace period provided therain, including without limitation any sgreement concerning any indebisdness of ciher
obligation of Grantor to Lender, whather gxisting now or later.

Evants Affecting Guarantor. Any of the preceding events cccurs with reapect to any Gusrantor of any of tha Indebisdness or any
Guarantor dies or bacomen Incompetent. ar revokas or disputes the validity of, or liability under, any Guaranty ¢of the indahtadnaps.

Advarsa Change. A moaterisl adverse changs occurs in Grantor's hranciad condition., or Lender Dolisyax the prospact of paymanrt of
parformance of the ndebtedness is impaired,

Inssourity. Landar in good taith deems itseit insgcure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detlault and at any time 1horeatter, Lender. a1 116 ophan My
axercise any one or more of the following rights and remedies. in addition to any other righls or remedies provided by law:

Acceterate Indsbtedness. Lender shall have the right a1 its option without notice to Grantor to declare tha entire Indebtednangs immadiniaty
due and payable, including eny prepaymaent penaity which Grantor would be required 1o pay.

UCC Remaedies. With reapect to all or any part ol the Parsonal Property, Lender shall have ali the nghts and ramadies of 8 sacured Dany
ungar tha Uniform Commercial Code.

Colect Rents. Lender shall have the right, without notice to Grantor, to take possessicn ot tha Proparty and coflact the Rants, including
amounts past dus and unpaid, and spply the nat procesds, ovar and above Lender’s costs, againat the Indebtedness. In furtherenco of this
right, Lender may raquire any tenant or other user of the Proparty to make paymants of rent or use {evs daectly t0 Lander. If the Ranis ara
collected by Lendar. then Grantor irrevocably designates Lender as Grantor's attorney-in-lact to endorss instrumaents racarvad In payment
thereo! in the name of Grantor and to negotista the same and collect the proceeds. Payments by tenants or other usars to Lénder 0
response to Lender's demand shall satisty the obligations for which the paymants are made, wheathar or nol any propar grounds hoe tha
demand existed, Lendsr may exercise its righta under thia subparagraph sither in peraon, by agant, or through 8 receiver

Appoint Asceiver. Lender shell have the right 1o have a recsiver appointad to take possession of ali or any part of tha Propearty, with Tha
power to protect and preasrve tha Property, to operate the Froperty preceding foreciosure or sale, and to collect the Rents from the
Property and apply the proceads, aover and sbove the cost of the receivership, against the Indsbiedrmss. The raceiver may seive without
bond it permitted by law. Laender’'s right to the appointment of 8 receiver shall axiat whather or not the apparent valus of tha Propaerty
sxceeds the Indebtednass by a substantial amount. Employmant by Lendar shall not disquality » person from serving as 8 racevar

Judicis) Foreclosurs. Leandar may cbtain a judicial decree foreclosing Granter’s interest in all or any part of the Property

Nonjudicial Bals. Lender shall be authorized to take possession ot the Property and. with ar without teking such possession. alter goang
notice of the tims, place and terms of sale, together with a description ot tha Property to be asokd, by publication once s weak *of Hhiaa (1)
auccassive weeks in some newspapar published in the county or counties in which the Aeal Froperty to be sold is jocated. to kel the
Property lor such part or parta tharect as Lender may trom time to time plect to sall) in tront of the front or main door of tha courthous:e of
the county In which the Propsrty to be soid, or & subsiantial and materisl part thareof, is located, st public outcry, to the higheat bidder for
cash. II thare is Raal Property to be sold under this Mortgage in maore than one county, publication shalt be made in all countias whare the
faal Proparty to be sold is located. [f nD newapaper is published in any county in which any Real Proparty to ba gd i locatad. the notice
shall be publishad in & newspapsr published in an adjoining county for three (3} successive weeka. The saée shall be held beiween the
hours of 11:00 a.m. and 4:00 p.m. on tha day dasignated for the exercisa of the power of sale under this Mortgage. Lendar may bwl at
any sais had under the terma of this Mortgage and may purchase the Property if the highest bidder therafors. Grantor hereby waives any
gnd all rights to have the Property marshalled. [n exarcising ite nghts and remeadies, Lender shall be irme 1o sed all or any pert o' the
Property together or separatsly, in one sale or by separate sales.

Daeficiency Judgment. |f permitted by applicable law, Lender may obtain a judgmaent tor any deticiancy remaeining n the indabtadness due
to Lender after appitcation of all amounts receivad trom the exercise of the rights provided in this section.

Tenancy at Sufferance. ! Grantor remeing In possesasion of the Property aftar the Froperty is pnid as provided above or Lendar otharurise
becomes entitiad to possession of the Property upon detault of Grantor, Grantor shall bocome a tenant st sutteranca ot Lender or the
purchaser of the Proparty and sholl, at Lender's option, sither {a} pay a reasonable rental far the uas of the Property. or (bt vacate tha
Property immediataly upon the demand of Lender,

Other Remadiss. Lender shall heve sl other rights and remedies provided in this Mortgage or the Note or avmigble at law 0f in gquity

Sale of the Property. To the extent parmitted by appliceble law. Grantor hareby waives any snd all right to have tha proparty marshnlied
In exaercising ita rights and ramediss. Lender ahall be tree to sali all or any part of the Property together or separataly. in ore nale or Dy
separate saies. Landar ahall be sntitiad to bid at sny pubiic ssle on all or any gortion of the Property.

Notice of Sale. Lender shall giva Grantor reasonable notice of the tme and place of any public sals ot tha Pursonal Praparty o 0! the hime
altar which any private asle or other intended disposition of the Personal Proparty s 1o he mada. Reasonable nohce ahall mean nobaa
given st leaast tan {10) deys betore the time of the asle or disposition.

Waiver: Election of Aemedies. A waiver by sny party of a breach of a provision of this Morigage shalt not conatitute s waiver of o
prejudice the party’s rights otherwise to demand strict compleance with that provision or any other provision. Elact:on by Lender 10 pultue
any remedy shail nat axciude pursult of any other ramady. and an slaction to make axpenditures or take scticn to parfarm an abhgaticn of
Grantor under this Mortgage after feilure of Grantor to perform shall not affect Lender’s right to decisre a defsult and exercse 18 rfemodies
undear this Morigage.

Attorneys’ Fess; Expansas. [ Lender inatitutes any auit or action to enforce any ot the tarrns of this Mortgage. Lender shsll ba sntdled 1o
racover such sum an tha court may sdjudge reasonable as attornays’ fees at trial and on any appesl. Whathar or nat sny Court action i
involvad, all raascnable expenses incurred by Lendar that in Lender’'s opinion are neceasary Bt any ume tor the protection al its infnrest or
the enforcement of its rights shall bscome 8 part of the Indsbtedness payable on demand and shail baar intarest from the date o!
axpenditure until repaid at the rate provided for in the Note. Expanses covared by this paregraph include. without lemtaticon, RO wawver
subjact to any limits under spplicebie law, Lender's aftorneys’ faes and Lander’s |egal expensas whathar or not thare 16 8 lawsu], inchading
attorneys’ fees for bankruptey proceedings lincluding etforts to modify or vacate any putomatic stay o¢ injunchoni, sppedls and any
anticipated post-judgment collsction services, the cost of aearching rscords, obtsining titie reporta (including loreclosure reporis
turvayors’ raports, and appraissl fees, and title insurance, to the axtent permitted by applicable law._ Grantor alsc well pay any court cosis
in sddition to all other sums providad by isw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undar this Morigage, including without imitation any notice o! defaull anc any
nofice of aale toc Grantor, shall be in writing, may be sent by taletacsimile {unless otherwsse required by lawl. anc shall be etfective whan
actuslly delivered, or whan depositead with s nationally recognized overnight courier, or, if mailaed, shall bp deemad atfective whan depoaddad n
the United States mail first class, certifisd or registered mail, poatage prepaid, directed to the eddresses shown near the baginmng of thus
Mortgage. Any party mey change its sddress for notices under this Morigage by giving formal writtan notice 10 the other parhes, epecitying
that 1he purposs of tha notice is 10 change the party’s address. All copies o! noticas of toraciosure from the hoider of any hen which has
priority over this Mortgage shall be sent to Lender's eddress, as shown near the beginning of this Mortgaga. For notice purpisas, Grantor
agraes to keep Lander informed st all times of Grantor’'s current address.

MISCELLANECUS PROVISIONS. The following miscallanscus provisions are b part of this Mortgega:

Amendments. This Mortgage, together with any Rslasted Documsnts, constitutes the antim understanding and agreamaent of the partas ar
to the matters sat forth in this Mortgage. No alteratlon of or amendmant to this Mortgage shall be stfactive unisss given in writing and
aignad by tha garty or partiss sought to be charged or bound by the alteration or amendmant.

Annuasl Reports. 'f the Property is usad for purposes other than Grantor’s residencea, Grantor shal furnish toc Lender, upon regquatt 4
certitied statement of nst operating income received from the Proparty during Grantor's previous liscal yeasr in such form and detn! as
Lender shall require. "Net opersting income” shall mean all cash receipts from the Property lwme all cash expanditures mads 1 CONNECTGN
with the operation of the Property.
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Arbitretion. Lender and Grantor agres that all disputes, claims snd controversies betweesn them. whether individusl. jost. g claba in
nature, arising nmmmwmmm“.mmmnmmwmmmm-. shall be arbitreted pursuant to the
Rules of the Amaerican Arbitration Aseovistion, upon request of sither party. No act 1o take or dispose of any Colateral shall conantuiy »
waiver of this arbitration agreement or be prahibited by this arbitration agreement. This includes, without imitation. oDIAMING INUNCTve
reliaf or 8 temporary restraining ordar; invoking a power of sale under any deed of trust or mortgage; obtamning 8 writ of attachment o
imposition of & racaiver: or axercising any rights ralating to paraonal property, including taking or dispoming of such proparty with of withou!
judicisl process pursuant to Article 9 ot the Uniform Commarciat Code. Any disputes, claims, or controvermes concarmng 1he lawhiiness or
reasonablenass of any act, or exercise of any right, concerning any Coliateral, Including any clmm to rascnd, reform, o otharwose modily
any agreemant relating to the Collateral, shall also be arbitrated. provided however that no srbitrator shsll have the right or the powar to
snjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in ARy COurl haviy
jurigdiction. Nothing in this Mortgage shall preclude any party from seeking equitable relaf from 8 coutt of compatant junsdichon  Fhe
statute of hmitatlons, astoppel, waiver, laches, and similsr doctrines which would otharwise be applicable n an achon Brought by a part,
shall be applicabls in any arbitration proceading, end the commancemant ot an arbitration groceading shalt be deomad the commernemen!
ol an action for these purposes. The Federai Arbitration Act shali apply to the construction, intarpratation. and antorcamant of th
arpitration provision.

Caption Headings. Caption headings in this Mortgage are for convenisnce purposes only and are nat to be used 10 intarpret or detine the
provisions of this Mortgags.

Merger. There shall be no merger of the interest or eslste craated by this Martgags with any other intarest or estate in the Property st any
ume hald by or for the banetit of Lender in any capacity. withoul the writtent congant of Lender.

Saverabiity. If & court of compatent jurisgiction finde any provision of this Mortgage to be invalid or unenforceable as 10 any persar of
circumatance, such finding ahall not render thst provision invalid or unentorceable 8s 1o any othar persons or cHcumstancas  if lesmtre
any such ottending provision shall be desmed to he moditied to be within tha limits of entorceability or validity; however, (1 tha oftending
provision cannot be so modified, shall be strickar and all other provisions of this Mortgage in alt other reapects ahall remain valikd nnd

anforceable,

Succeasors and Awsigns. Subject to the limitations stated in this Mortgage on transfar of Grantor's intarest, this Mortgage shall be binding
upors and inure to the benefit of the parties, their succeseoss and aasigns. | ownership of the Property hecoman vesiad in 8 pargon othae
than Grantor, Landar, without notice to Grantor, may deal with Grentor’'s auccessors with raference 1o this Mortgage snd tha (ndabladnas<
by way of forbearance or axtanaion without releasing Grantor from the obligations of this Mortgage or hability under the Indebtednass

Time Is of the Essence. Time ia of the sssance in the parformance of this Mortgsage.

Waiver of Homestead Exemnption. Grantos hereby releases and waives all nghts snd benefits of the homastead exemphion (awg af the Sistr
ol Alabama as to all indebtedness secured by this Mertgage.

Waivers and Conssnts, Lender shsll not be deemed to have waived any rights under this Mortgage lor under the Ralated Documents:
unless such waiver is i writing and signed by Lender. No delay or omisaion on the pant ot Lendar in axarcisuyg any nght shall opéraia ba n
waiver of such right or any other right. A wsiver by any parly of a provisicn of thia Morigage shall not constituts 8 waivaer of or projuics
the party's right otherwine to demand strict complisnce with that provision or any other provision. No prior waiver by Lamder. nor any
course of dealing batween Lander and Grantor, shall constitute 8 warvar of any of Lander's rights or any of Grantor’'s obkgations 88 10 anv
tuture transasctions. Wheanaver conseni by Lander is required in this Mortgage, tha granting of such consent by Lendar in any inalance Yhaii
not conatitute continuing consent to subsequant inetancas whera such cansent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TERMS.

GRANTOHR:
H & T Homa Bulldera, Inc.

This

ABEAL)

Mortgage prepared by:

Neme: Donna J. Schmidt
Addrans: 2984 Pelham Parkway
Chty. State, ZIP: Petham, Alsbama 35124
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CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama_ o

] 33

COUNTY OF Shelby | )

I. the undersigned suthority. 8 Notary Public in and for said county in said stata. haraby certify that Jemes W. Hamm, President, of H & T Home
Buildars. Inc.. a corporation, is algnad to the foregoing Marigage snd who is known 10 me. acknowledged petore me cn thia dey that. being
ntormad of the contants of said Mortgage. he or ahe, as such officer and with tull authority, axecuted tha same yoluntanily tor and as the it of

sand

Givon under my hand and official seal this __ 18Bth

My commission axpires e L

——m .

 ASER FRO Reg US Pxi & T M. DY,

COrPOration.
_dayot _February

MY COMMISSION EXPIRES 0T 20 1a0c
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