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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between United Homebuilders, Inc., whose address is P. O. Box B75, Helens, AL 356080
{raferred 10 below as "Grantor”); and Regions Benk, whose address s 2964 Psiham Parkwey, Pelham, AL 36124

{raferred to below as "Lander™}.

GRANT OF MORTGAGE. For valuable considerstion. Grantor mortgapes, grants, bargains, sells and conveys to Londer all of Grantor's fight
vitte. mnd interast in and to the following described rasl propery, togethar with all axiating or subsequently erscted or atlixed builchngs
improvamants and fixtures; all easements, rights of way, and sppurtenances; all wataer, water rights, walercourses and ditch rghts Dncludiryg

stock in utliities with ditch or irrigation rights); end all othar n his, royaities, ang profita rela to tha resl proparty, inCluding withaout bmilaton
all minerala, oil, gas. gaotharmsi and similsr matters, located in Shelby County, State of Alabama (the “Real Property™):

Lot 19-A. accoridn to the Survey of Oak Park, Sector 2, Phase 1, as recorded in Map Book 24, Page 120.
in tha Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 1620 Oak Park Lane, Helena, Al 35080.

Grantor prasently asaigns to Lender all of Grantor's right, titie. and interest in and to all ieasas of the Praperty and all Rents trom the Froperty
In addition, Grantor grants to Lender a Uniform Commarcis Code security interest in the Parsonal Property and Rents,

DEFINITIONS. The tollowing words shali have the following meanings whan used in this Mortgage. Terms not otherwiss defined o this
Mortgege shall have the mesnings attributed to such terms in the Uniform Commercial Coda. ANl references to doliar amounts shail moan

amounts in lawtul monay of the United States of America.
Grantor. The word "Grantor” means United Homabuliders, Inc.. The Grantor i 1he morgagor undar this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each snd al of the gusrantors, surehes. and accommadauon
pertias in connection with the Indebtedness.

Improvementa. The word "“Improvements” masns and includes without limitation all existing and futwre improvemanis. buldiogs.
structuras, mobile homes affixed on the Real Proparty, tacilities, additions, replacements and other conatructhan on the Real Proparty.

Indsbtednesa. The word "Indebtedness”™ meana all principal arnd interest payable under the Note and afy amounts axpended or advancir
by Lender to discharge obligations of Grantor or expenses ncurred by Lender to entorce gbligations of Grantor under this Morignge.
togethar with interest on such amounts as provided in this Mortgage.

Lender. The ward “Lender” masns Regions Bank, its auccessors and assigns. The Lender 15 the morigagese under this Mortgaye

Martgege. The word "Mortgage”™ moans thia Mortgage between Grantor and Lender. and includes without limitatron all assgnmants andd
security intarest provisions relating to the Parsonal Property and Rents.

Note. The word "Nots” means the promissory note or credit agreement dated February 17, 1999, in the original principal amount

of $126.280.00 from Grantor to Lendes, together with all ranewals of. BXtensions of modifications of, relnancings of, consobdat:ons
ol. and substitutions for the promissory note or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE WTEREST RATE

Personal Property. The words *Personal Property” maan all aquipmant, fixtures, and othar articlas of parsonal propeity NOw or Peranfe
ownad by Grantor, and now of hereatter attached or affixed to the Real Property; together with all accessions. parts, and addittone to. sl
repiacements of, and all substitutions for, any ot such properly; and togethar with all procesda {including without limitation all inaurenc ¢
proceods and retunds of premiums) from any sala or other dispoaition of the Praperty.

Property. The word “Property” means collectively the Resl Proparty and the Pergonal Property.
Reat Property. The worde "Real Property” mean the property. intarests and tighta described sbove in the "Grant of Morigage™ section

Relsted Documents. YThe words "Related Documants™ mean and inciude without limitation all promissory notas, credit agreements. oan
agreaments, environmantal sgreements. guarantiss, security agreements, mortgages, desds of trust, and all othar INBlTUMentE, agraements
and documants, whether now or herssfter axisting. axacuted in connection with the Indebtednass.

Aents. The word “Rents” maans oll presant and future renta. revanues, incoma. igsuan, royaities, profita, and othar barmtits denved from
the Proparty.

THIS MORTQAGE, INCLUDING THE ASSIGNMENT OF RENTE AMD YHE SECURITY INTEREST IN THE RENTS AMD PERSONAL PROPERTY. IS
GIWEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QOBLIGATIONE OF GRARYOR UNDER THiSE
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 13 GIVEN AND ACCEPTED ON THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shell pay to Lander ail amounta secured by this
Morigage as they bacome due, and shall strictly perform all of Grantor's obligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Proparty shall be governad by
the following provisions!

Possession and Use. Untit in defavil, Grantor may remain in possesaion and controf of and operate and manage The Property snd ocites
rhe Renta from the Propearty,

Duty to Maintein. Grantor ahall maintsin the Property in tenantable conditon and promptly paripem ol repairs. raglacemnanty  arul
maintenance necessary 10 prassrve itz value.

Hazardous Substences. The terms "hazardous wasia,”™ "hazerdous substance,” "disposal,” "relsase.’ and “thrastenad relesse,” 4 usad n
this Mortgage, shall have the same meanings as aet torth in the Comprehensive Environmental Response, Compansation, and Liabphty At
of 1980, as amandsd, 42 U.8.C. Saction 9801, at emq. ("CERCLA™). the Suparfund Amendments snd Reauthorizatrion Act of 1588 FPub .
No 00-409 ("SARA"!, the Hazardous Materials Transportation Act, 43 U.5.C. Saction tBO1, et seq., the Resource Consarvanon arw
Recovery Act, 42 U.5.C. Section 8907, #t 86q., of nther spplicabla state or Federal laws, rules, or reguistions adopted purauant 10 any «f
the toragoing. The tarma “hazardous waste” snd "hazardous substance” ahall als¢ include, without hmitation, patroleum and peliolum
by-products or any fraction thareot and achestos. Grantor represants and warrants to Lender thet: (a) During the penod of Granior's
ownarahip of the Property, thera has baen no use. ganerstion, manufscture, storage, treatment, disponal, release or threstened reiesse o
any hazardous waste or aubstsnce by any peraon on. under. about or from the Property; (D) Grantor has no knowledge ol or reason o
belleve that thers has been, except as previousaly disclosed to and scknowladgad by Landar in wnting, U any ues, generabon
manulacture, storags. trestmeant, diaposal, release. of thraatened reiaase of any hazsrdous waste or subatance on. under, sboul o from the
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Properly by any prior ownaera or occupants cf the Property or (ii} any actuai or threatened litigation or claims of any kind by #y pATA0RN
relating to such maettars; and (c) Except as previously disclosed to and acknowledgad by Lender in writing. i) neitter Grantor nor any
tanant. contractor, agent or other authorized user of the Proparty shall use, generate, manufacturs. store, treat, disposs 0f, or relaase any
hezsrdous waste or substance on, under, about or from tha Property and (i) any such activity ahall be conducted n com and® with all
spplicabls faderal, stats, and local laws, regulstions and ordinances. including without limitation those isws, reguistions, and ordmancas
described sbove. Grantor authorizes Lender and its agents 10 entar upen the Proparty to maka such inspactions and tests, at Grantors
axponse, 88 Lander may deam appropriate to determing compliance of tha Property with this section ot the Mortgage. Any inspechons o
tants made by Lander shall be for Lander’'s purposes only and shall not be construed 1o create any respongitility or hability on tha part of
Lender to Grantor or to sny othar person. The repreagentations and warranlies contained hersin are hagad on Grantor's due rhligancs ar
investigating the Froperty for hazardous waste arnd hazsrdous substences. Grantor hereby la) relganas ank] weves any Tutura Claams
against Lander for indamnity or contribution in the event Grantor becomes lisble tor cleanup or other costs under any such laws. and (h
agrees to indemnity and hold harmless L.ender against arty and all ¢laims, losses. liabilities, damages, panattiva, and axpenses which Londdet
may directly of Indirectly sustain ar suffer resulting trom a breach o! this section ot the Morigage Or a3 8 consaguance nf any e
generation, menufacture, storage, disponal, retease or threatenad releass of 8 hazerdous waste or subsiance on the proparties The
provisiona of thia section of the Mortgage, including the obligation I indemnify. shall survive the paymant of the Indebtedness and "he
satisfaction and reconveyence of the lien of this Mortgage and shall not be atected by Lender's acquisihon of any intares! n the Froperty
whathwr by forectosurs or otherwise.

Nulssnce. Waste. Grantor shall not cause, conduct or permit any NUISANCE nor commit, parmit, or suffer sy strippmng of or waste on or o
the Proparty or any portion of the Proparty, Without limiting the generality of the toregoing. Grantor will not remove. of grant 1o any Gimr
party the right to remove, sny timber, minerals {including ol and gas), soil. gravel or rock products without the prior whtten congesnt o

Landear.

Removal of improvements. Grantor shall not demolish or ramove any Improvemants from the Reai Property without the phor writien
conasnt of Lendar. As a condition to the removal ot any improvements, Lander may requite Grantor to make arrangamants satrstactory 1o
Lander to replacs such improvements with Improvements ot at isast aqual value.

Lender's Right to Enter. Lender and ite agents and representatives may enter upon the Real Propartly at 0l reasonable tumas o altend to
Lender s interests and to inwpect the Property for purposes of Grantor’s compliance with the terms and conditions of this Mortgage

Compilance with Govemmemal Reguirsmants. Grantor ahal promptly comply with all Iswe, ordinances, snd regulations. now ar herea’ter
in sttect, of all governmantel authorities applicabrle 10 the use or nccupancy of the Proparty. including without fimitation. the Amaricans
With Disabilities Act. Grantor may contest in good taith any such law, ordinance, or reguistion and withhokd comphance durnng any
proceeding, including appropriste sppaals, 50 long as Grantor has notitied Lender in writing prior to doing so and s iong A, 0 Lander's
sole opinion, Lendar's intarasts in the Property are not popardized. Lendsr may require Grantor 1o post scequate security or & duiaty Hond
ressonably satisfactory 10 Lender, to protect Lender’s intarest.

Outy to Protect. Grantor agrees neither to abandon nor lgava unattended the Property. Grantor shali do all other acts, in addition 10 1hose
acts set forth above in this section, which from the character and use of the Property are rsasonably necessary 10 protect and preserve thw

Froparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immadiately due and payable ali sums secured by this Mortgage upon
vhe sale or transfer, without the Lander's prior written consent, ot all or any part ot the Real Property, or any interest in the Res Properly. A
"agle or transfar” masna the conveyance of Real Property of any right, title or interest therein; whathar legal, benaficial or equitabie. whelher
voluntary or involuntary; whaethar by outright sale. daed, instaliment sale contract. land contract, conttact toi desd, leanshald sntarest with
term greater than three (3) years, laasm-option conirect, or by sale  assignment, or tranater of any benaficlsl imtarent in or to any land trusl
halding title to the Real Proparty, or by any other method of convayance of Raal Property interest. |f any Grantor is B CorpOration, parinarshup or
limlted liability company, tranafar alag inciudes any chenge in ownaership af mara than twenty-five percent (26%] of tha vobing stock, partnarihip
nterests of limitad liabillty company intarests, as the case may ba, of Grantor. However, this option shall not be axercised by Lender t 1uch
axmrcisg is prohibited by federsl lsw or by Alabams law .

TAXES AND LIENS. The following provisiona relating to the taxes and hens on the Property are 8 part of thia Morigage.

Paymant. Grantor shall pay when dua land in all events prior to delingquancy) all taxas, payroll taxes, spacial LAxes. SRRBSAIMBNTS W aldf
chargas and sawer service charges lsviad agsinst or on eccount of the Property, and shail pay when due all claime tor work done on of for
sprvices randered or matarial furnished to the Property. Grantor shait maintain the Property free 6! all liens having prionty ovar of equel 16
rhe interest of Landar under this Mortgage, except tor 1he lien of taxes and assesamants not dua. and sxcepl as otharwse prowvwdaed in the

tollowing paragraph,

Right To Contest. Grentor may withhotd paymant of any [Bx, assesament, or claim 1 connection with a good fath dispute over The
obligation 10 pay, a0 long 8s Lander's interast in the Property is not jeopardized. It & len arises or 8 liled as a résuit ol monpaymant
Grantor ahatl within tittaen {15} days after the llen arises or, if a lien i3 tilsd, within litteen {15} days atter Grantor has notice of the filing
sacurs the dischargs of tha lien, or If requasted by Lander. dapasit with Lender cash or a sufticrent corporate aurety bond ar gthet soCwntly
aatistactory to Lender in an amount sufficient to diacharge tha lisn plus sny costs snd sttorneys’ fsas or oither chargas that could scoras as
a reaull of a forsclosure or aals under the lisn. In any contest, Grantor shall detend itselt and Landar and shall satisty sny adverse judgmeant
hatore sniorcament against the Proparty. Granlor shall name {endar as an additional cbligea under any surety bond turmishad n the

contast proceadings.

Evidance of Paymaent. Grantor shsll upon demand hurnish to Lendar satisfactary evidence of payment of the laxes or assessmanta aryl whall
authorize the appropriate govarnmental official to deliver ta Landar at any time a writtan statement of the taxes ond asseassments sgns!

tha Proparty.

Notice of Construction. Grantor shall notity Lender at lasst tiftnen {15) days betore any work 15 commanced, sny servicas ars Turmabed. o
any materiale are supplied to the Froperty, if any mechamc's lisn, materisimen’s lien, or other lien could be asserted on account of the
work. services, of materials. Grantor will upon raquast of Lander turmish to Lender advance assurances satisfactory 1o Lander that Granior

can and will pay the cosl of such improvements.
PROPERTY DAMAGE INBURANCE. The tollowing provisions relating 1o insuring the Property are a part of this Mortgage.

Maintsnsnce of Insurance. Grantor shall procure and maintain poiicies of lire insurance with standard sxtended coversge andarsamanis on
a raplacemant basia for the tull insurable value cavering all Improvemants on the Real Proparty in an amount sufficient 1o avord apolicnton
ot any coinsurance clause, and with & stendard mortgages clause in tavor of Lender. Grantor shall aslss procurs and mantmn
camprahensive genaeral lisbility insurance in such coverage smounits as Lander may raquest with Landar being named as additional ngoreds
in guch Hability insurance policies. Additionally, Grantor shall maintain such othar insurance, inciuding but nat limited 10 hazerd, busiwsa
intarruption and boiler insurance s Lander may require. Policies shall be written by auch inguranca companias and in auch form as Ay b
repagnably acceptabls to Lendar. Grantor shail daliver 10 Lender certificates of coverage from aach ingures contsiring & stipulation that
coverage will not be cancellsd or diminighed without a minimum of ten {10] days’ prior wntten notice to Lendar and not containing Any
digclaimer of the insurer's lisblity for failure to give such notice. Each insurance policy also shall include an andorsement prowvicing that
coverage in tavor of Lendar will not be impaired in any way by any act, crission or datfauit of Grantor or any other person.

Apptication of Procesds. Grantor ahall promptly notfy Lender ot any losa or damage 1o the Property. Lender may maks prootl of losy o
Grantor tails ta do 8o within fiteen {15} days of the casually. Wwhather or not Lender's secunty is impairad, Lender may. at its slection
apply the proceads to the reduction of the Indebtadness, payment of any lien affecting the Froperty, of the ragloration and fepair * (he
Proparty. ! Lander placts to apply the proceads to restoration and rapair, Grantor shall repair or repiace the damuaged or Owuiraynd
Improvermnants in & manner astistactory 1o Landar. Lender shall, upon satisfsctory proof of such axpandilure, pay or reimburse Grantor from
the proceeds for the reasonable cost of repair or restoration if Grantor is not in detault under this Mortgage. Any proceeds which have ool
been disbursed within 180 days atter their receipt and which Lendar haa not committad 1o the repair or rastoration ol tha Property shall be
used lirel to pay any smount owing to Lender under this Mortgage, than to pay accruad intarest. snd the remander, o arny, ahall ha spphed
ta the principal balance ol the Indebtedness. I{ Lendar hoids any proceeds atter paymant in full ot the indabtadness, guch procedds shidl be

peid 10 Granior,

Unexpired Insurance &t Sala. Any unexpired iInsurance shall inure 1o the banefit of, and pass to, the purchaser of the Property covared by
this Mortgage st any trustesa’s sale or other sale held under the provisions of this Mortgage, or at any lorectosurs sala of such Propaity

Grantor's Raport on insurance. Upon requast af Lender. however not more than once & yaar, Grantor shall furnish to Lender a repart on
gach existing policy of inaurance showing: (a} the nama of the inaurer: (b) the riska insured: (¢} the amount of the palicy: (d] the prroperty
insured, the then current replacament value of such property, ard the mannar o determining that value: snd (e} The expiration date al The
policy. Granter shall, upon request of Lender, have sn independent appraiaer satisfactory 10 Lender determine the canh vaioe replacamani

cost of the Property.
EXPENDITURES BY LENDER. If Grantor falls 10 comply with any provision of this Mortgags, or it any action or procesding 18 commencad That

L _‘_'.:M“- - 1 2N I
by . o 35 ] b a0

-




- would materistly atfect Lender’s intersats in the Property, Lander on Granter's behal! may, but shell not be required to, take any agtion that

02-17-1989 ~ MORTGAGE | Page 2
Loan No 0073

{Continued)

== T

Lander deema appropriste. Any smount that Lender expands in o doing will bear intarget at the rate provided tor (0 the Note tha daln
incurred or paid by Lender to the date of repayment by Grantor. All such sxpanses, st Landsr's aption, will (81 be payable on demand. () ba
addad 1o the balance af the Note and be apportioned among and be paysbis with any instellmant paymants to become dus dunnﬁ' artWBr {1 tha
term of any spplicsble inaurance policy or {iil tha remaining term of the Ncte, or (C) be trealed #s 2 ballpon payment which will be dua and
payabie at the Note's maturity. This Mortgage also will ascura peymaent ot these amounts. The rights provided for in this paragraph shah pen
addition to any other righta or any remediag to which Lpnder may be antitiad on account of the detsult. Any such action by Lernder shail not be
construed as curing the defsult so as to bar Lender from sny remady that it otherwise would have had.

WARRANTY: DEFENBE OF TITLE. The following provisions ralating to ownearahip of the Property are a part of thisa Morigaga

Tide. Grantor warrents thal: {a) Grantor holds good and marketable title of racord to the Property »n tes simple, free and clesr of all yns
and ancumbrancas other than those set forth in ths ftanl Property description of in any title \insurance policy, trithe report, or final itle ggemon
issued In favor of, and accepted by, Lender in connectton with this Mortgage, and (bl Grentor has the ful nght, power, and suthoriy o
axecuts and deliver thia Mortgage to Lender.

Defensa of Title. Subject to the axception in the paragraph abave, Granior warrsnts and will foraver defend the title to tha Proparty agouist
the jawtul cisims of all parsons. |n the avent any action of proceeding 8 commanced that questions Grantor's ntie or the «tarast of Lomder
under this Mortgage. Grentor shall detend the action at Grantor's expense. Grentor may be the nominal party in such proceadry)  bot
Lender shall ba entitied 1o participata in the proceeding and 10 be represanted in the procesding by counsel of Lenda's own Chgeca, wnwd
Grantor will deliver., or cause to be deliverad, to Lender such instruments ss Lendar may request from time (o hme o parmvt such

participation.

Compiance With Laws, Grantor warrants that the Property and Grentor's use of the Propaerty complies with all axisting Appticable lawi.
ordinances, and reguiations of governmental authorities.

CONDEMNATION. The foliowing provisions ralating to condemnation of the Praparty are 8 part of this Mortgage.

Application of Net Procesds. It all or any part of the Property is congdemnead by eminant domain proceasdngs or Dy any procesdinyg Of
purchass in lisu of condemnation, Lender may at its eiection require that all or any portion of tha nat procesds ot tha sward be spohed o
the indsbtedness or the repsir or rastoration of the Property. Tha net proceeds of the awsrd shall mesn the award afles payment ol ail
raascnable costs, axpenses, and sttorneys’ teas incurrad by Lendar in connection with the condemnation.

Proceedings. |t any proceading in condemnation is hled, Grantor shali promptly notity Lender in writing, and Grantor shatl promgtly Lk
such steps as may be naceasary to defend tha action and obtain the sward. Grantor may be the nominal party 1n such procesding, but
Lender shall e sntitied to participate in the proceeding and to be rapresented n the proceeding by counsal of its own chorce nrd Gratilar
will deliver or cause 10 ba delivered (o Lender such ingtrumants as may be requested by it from time to tima 1o permut such paricpaton

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmealal tanos
toas snd charges are a part of this Mortgaga:

Current Taxss, Fess and Charges. Upon reques! by Lendar. Grantor shalt execute such documenta in addition to this Morigage and take
~hatavar othar action is requeated by Lender tc perfact and continue Landar s liery on the Resl Property. Grantos shalt raimburse { mncletr Yoor
all taxas. as described below, togethar with afl expensas incurred In recording, perfecting or continuing this Morigaege, ncluding withou!
limitation all taxaa, feas, documaentary atamps, and other charges tor racording or regintering this Morigage.

Taxes. The following shall conatituta taxes 10 which this section applies; (a8} 8 specitic tax upon th typs of Mortgage of Lpon all or any
part ol the Indabtedness sacured by this Morigage. b} a specific tax on Grantor which Grantor 18 authorized or regusrad 1o deduct from
paymenta on the Indabtedness sacured by this type ot Morigage: (¢l a tax on this type of Mortgege chargeable sgainet the Larigr of The
hotdes ol the Note: and {di a epecific tax on all or any portion of the Indsbtedness or on paymanis at principal snd Interast madu by

Grantor.

Subsaquent Taxaes. If any tax to which this s8ction applies ia enscted subsequent to the date of this Morigage, this avant shali have 1hn
same atfect as an Event of Default {as defined below), and Lender may exarcise any or sl of its available remedms tor an Event of Colault
as provided balow unless Grantor eithar &) paye the tax balore it becomes delinquent, or (bl contests \he rax as provided abave 1hw
Taxes and Liens ssction snd deposits with Lender caah or a suthcient corporata surety bond or other sscurdy sanetactory to Lende:

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as 8 secunly sQreament ars & Lart of
this Morigage.

Security Agresmant. This instrument ghall constitula a security agresemant 1o tha extant any a! the Property consttutes fixturas or other
parsonsl proparty, snd Lendar shall have sl ol the rights of a secured party under tha Uniform Commarciat Code as smanded from time tn

hime.

Security Interest. Upon request Dy Lender, Grantor shall axecute financing statements and take whatevar othar schon is raquasind by
Lander to parfect and continue Lender s sacurity interast in the Renta and Paraonal Property. |n addition to recording this Mortgage 11 the
raal property records, Lender may, at any time asnd without further authornization from Grantor, file axecuvted courterparts. Copias or
raproductiona of this Mortgags as a financing statement. Grantor ahasll reimburse Lender for all sxpenses mcurrgd 0 partecting or
continuing this security interest. Upon default, Grantor shali agsembis the Parsonal Proparty in 8 manner and at a placs reanonatsy
conveniant to Grantor and Lender and make it aveitable to Lendar within threa (3} days after receipt of wntten demand from Landar

Addresses. The mailing addresses of Grantar {debtor) and Lender {sacured party), froam which mtormation concarning the security iInlgresT
granted by this Mortgage may be cbtsined {sach as required by the Unitorm Commaercial Codal. are as ststec on the hrit page of tha
Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurences and attornay-in-tact are & part o1 this

Maortgage .
Further Assurances. At any time, and from time to tirne, upon requast ot Lender, Grantor will make. exacuts and delivar. or will cause 1
ba mads, axacuted or daliversd, to Lender or to Lender’'s dasignes, and when requested by Lendar. causs 1o ha fied. recorded, rahibed. or
raracorded, as the case may be, at such times and m auch offices and placae ss Lendsr may deam appropnate, any and ad such mortgagos
deads of trust, security Oeeds, security sgreaments, financing slataments, continuation statements. instruments of fturther BsgucAnCnH
cartificatea. and other documaents e may, in the sole opinion of Lander, be necessary or dasirable in orgar to steciuata, complets. partect
conlinue, or pressrve (&) the cbligstions of Grantor under the Nota, this Mortgage, arxd the Relsted Documants. and ib] 1he hens and
security intaraste created by this Mortgage 83 first and prior lans on the Property. whather now awnad or hareafter acouired by Gramor
Unlass prohibited by law or agreed to tha contrary by Lander in writing, Grantor shall reimburse Lander fo7 all CoBla ans AxpRNSSS INCLIiRD
n connection with the matters referred to in this paragraph.
Attornay-in-Fact, 't Grantor tails to do any of the things reterred to in the preceding paragraph, Lender may 4o 80 tor and 0 the namea ol
Grantor snd at Grantor's axpanaa. For such purposes, Grantor hareby irrevocably appoints Landes as Granter’'s altorney in tact for b
purposa of making, sxecuting, dalivering, filing, recording. and doing all other things as may ba nacessary or demrable, n Lender's aole
opinion, to accomplish tha mattars rafarrad to In the preceding paragraph.

FULL PERFORMANCE. If Grantor payn sl the indebtedness, including without limitation st advences sacured by this Mortgage. «hen dus and
otherwige perfarms sii the obligations Imposed upon Grantor under this Morigage, Lender shall executa and deliver to Grantor & Kot sbid
satstaction of this Morigage and suiteble statements of tarmination of any tinancing statemant on tile evidencing Lander’s seCunty rinrest n
the Rents and the Personal Proparty. Grantor will pay, if parmitted by spplicabld law. any rassonabie tarmmaton foa as detarmened by Lendes

trom time 10 tima.
DEEAULT. Each of the following. st tha option ot Lendar, shall constitute an event of default I"Event of Detault™} undar this Mortgage:

Detault on Indebtedness. Feilure of Grantor to make sny payment when dus on the tndabtednesy.

Default on Other Payments. Fallura of Grantor withen the time required by this Morigage 10 make any paymant for 1axes of ingurance o
any othar payment neceasary to prevant filing of or to ettect discharge af any lien.

Compllance Defsult. Failure of Grantor to comply with any othar term, cbiigation, covenant or condition conta:ned 1n thha Morigage, the
Note or in any of the Related Documants.

Cefault in Fevor of Third Partles. Should Grantor dafault undar any lcan, axtension of credii. securty agreement, purchase Or ssiey
agreemeant, or any other agreement, in favor of any other credilor or person that may matanally atfect sany o! Grantor's progsrty or
Grantor'a ability to repay tha Noile or Grantor's ability to perform Grantor's gbligations under this Morigaga or any of the Ralated
Documents.

Falss Statemants. Any warrsnty, repreasntation or statement made or turnishad to Lander by or on behalf of Grantor under thes Mortgage

e ——— 4 e T PRk T
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tha Note or the Relsted Docurnents is falae or misleading in any material raspact, #ither now or at the tims mada or turnighed. !

Defective Collstersfization. This Mortgage or any of the Relsted Documeants ceasas 10 be in tull force and etiect limlﬁding failute af any
collateral documants to create a valid and perfected escurity interest ar ll8n} At any time and for any reason. - s ~

Insoivency. The dissolution or termination al Grantor's sxistence as a8 going business, the insolvency of Grantor. the appointment ol &
racelver for any part of Grantor's property, any assignmant fos the banafit of creditors. any Type af creditor workout, or the commancement
of any proceeding under sny bankruptcy of insolvency laws by or agminst Grantor,

Forscloaure, Forfelture, stc. Commencement of foreclosure or forteiture proceadings, whather by judicial proceading. salf halp
repossession or any othar method, by sny craditor of Grantor or by any governmantal sgancy agaimst any ot the Propsarty However thig
subsection shall not apply in the svent of a good taith diapule by Grantor as to the validity or ressonableness of the claim which i the tuvecs
of ths foraclosure or forefeiture proceeding, provided that Grantar gives Lande: written notice of such ciaim end lurreshes rasarves or 8
surety bond for the cisim satlatactory to Lender.

Breach of Othar Agresmant. Any breach by Grentor uncar the terms of any cther agreemant betwean Grantor and Lander that s aob
remadied within any grace period provided therein, inciuding without iimitation any agreemeant concerming any wndablednase or nlhaer
obligation of Grantor 1o Lender, whethar existing now or later.

Events Affecting Guawantor. Any of the praceding everts occurs with respect to any Guarantol ot any ot the indebtednass or any
Guarsntor dies or becomes incompatent, or revokes or disputes the validity of. or linbility under, any Guaranty ¢f the Indabtadnass

Adverse Changs. A materisl adverse change occurs n Grantor’'s tinancial condition. or Lender beiisves the prospact ol payment or
parformance of the indebtedness is impaired.

Insecurity, Lender in good taith deamng itsal insecura.

RIGHTS AND REMEDIES ON DEFAULT. Ugpon the occurrgnce ot any Evant ot Defaull and at any tima tharoafter, Lander, at it ophon may
axercige any ona or more of the following rights and remedies, in addition 1o any other rights or remadies providad Dy law:

Accelerate indebtedness. Lender shall have the right at its option withaut notice to Grantor to daclare the antire Indebledness immed:alely
due snd payable, including any prepayment penalty which Grantor would be required to pay.

UCC Ramedies. With respact to all or any part of the Personat Property. Laendar shall have afl the rights and remedws of 8 secursd party
under the Uniform Commaercial Code.

Colect Remnts. Lender shali have the right, without notice to Grantor. to take possassicn of the Property and coilect the Rents. inciuding
amounis past dus and unpaid, and apply the nat proeceeds, over and above Lender's costs, againsl the Indabhtednass. In furtharance of thi
right, Lendar may requiré any tanant ar other ugar of tha Property to make payments of rent or use fees direCtiy 1o Lender. |t the Ran's are
coltacted by Lenger, then Grantor icrevocably designates Lender a5 Grantor's attorney-in-fact to andorss mstruments raceived 1 payment
thareot in the nama of Grantor snd !0 negotiate the same and collect the proceeds. Payments by tenents or other usara to Lendar -
reaponse 1o Lender's demand shall selisly the obligations tor which the paymantis ara made, whether of not any proper grounds tor the
damand existed. Lender may sxercise its rights under this aubparagreph either in person, by agent, or through e receiver.

Appoint Receiver. tendar shall have the right to have a feceiver appointad 1o take possessicn of sl or sny part ot the Proparty. wih 1t
power to protect and preserve the Property. tc Opersts tha Property preceding foreclosure or smla. and to collect the Renis trom the
Property and apply the procesds, over and above the cost of the receivership, against the Indebtednasa. The recerver may narve withou!
bond it permitted by law. Lendar’'s right to the appointmant o! & racelver shatl exist whather or not tha spoarent value of the Properly
axcaeds the IndeDtedneas by 8 substantisl amount. Employmeant by Lender shall not disqualify a person trom sanning as A raceivar

Judicial Forsclosurs. Lendar may obtain o judicist decree toreclosing Grantar’'s interest in ali or any part of the Proparty.

Ronjudicial Sele. Lendar shal! be authorized 1o take possession of the Property and. with or without taking such possession. atier Qivirg
notice of the tima, place snd tarms of aale, together with a description of the Property 10 e sokl. by publication once a waeek for three {3
auccessive wesks in some newspaper published in the county or counbigs in which the Rsal Property to ba sold = located. 1o sall the
Proparty {of auch part or parts thereot as ¢ pnder may from time to time elact 10 seil) in front of the front or main door pt tha courthouse of
the county in which tha Property to be sold, or 8 subgisntial and material part thersol, ia located, ot public outcry, to the higheat bidoer tor
caah. If thare ia Real Property to be sold under this Mortgage in more than one county. publication shalt be made in 8l counties whara The
Real Praparty 10 be sold is located. |If no newspaper i3 publishad in any county in which any fleal Property to ba sokd w locatad, the nolitn
shsil he published in a newspaper published in an adjoining county for threa (3) guccessive weeks. The sale shalt be hekd between tha
hours ol 11:00 a.m. and 4:00 p.m. on the day designated for the exarciss of the power of aaks under this Mortgage. Lander may Daf a1
any sale had undar the terms of this Mortgage ant mey purchase tha Property i the highest bidder therators. Grantor hareaby waiver any
and ait righte to have the Property marshelled. In exercising its nghts and remediss, Lender ahall be free to well all o7 any pan af the
Property together or saparately, in one sale or by seporate sales.

Deficiency Judgment. ! parmitted by applicable law, Lendsr may obtain a judgment for any deliciency ramaining in tha Indetitadnesa due
10 Lander after application of all amounts received from the axercige of the righta provided 1 tha saction,

Tanancy st Sufferance. f Grantor ramaing in possaasion of the Property atter the Property is soid as provided abowve of Lender athdryisn
becomas sntitled to possession of the Property upon dstault of Grantor, Grantor shall bacome a tenant st suffersnce of Lender or the
purchaser af the Property and shall. at Lender's option, eitber l(al pay & reasonsbie rentel tor the use of the Proparty. pr {b) vacate The
Property immadiatsly upon the demand of Lender.

Other Remedies. Londer shall have all other rights and remedias prowvided in this Mortgage of the Note or svailatile al law or in equity

Eale of the Property. To tha extent permitted by epplicable law, Grantor haraby waives any and all right to have the property marahaiied
In axarcising ite rights snd ramedies, Lender shall be tram to sell ali or any part of the Property together or saparatsly. 1n ond sale of by
saparate sales. Lender shall be antitied to bid at any public saie on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reascnabte notice of the time and piace of any public sale of the Personsal Property ur of the fime
atter which any private ssle or cther intanded disposition af the Personal Property is 1o be made. Ressonable notice shall mean notice
given gt least ten {10} days before the time of tha sale or disposition.

Wwaiver: Election of Remadies. A waiver by any party ol & breach of a proviman ot this Morigage shall not constitute a walver af or
prajudice the party’s rights otherwise lo demand strict compliance with that provision or any other provison. Elaction by Landaer to puraue
any remady shall not exciude pursult of sny othar ramedy, and an elaction to make expanditures or take action to perform an obligaton of
Grantor undar this Mortgage after failure of Grantar to pertorm shall not aitect Lander's right to decisre a default and axercise its ramadies
under this Mortgage.

Attornays’ Fees: Expenses. |1 Lender institutas sny suit of action to enforce any of the terms of ths Mortgage. Landss ahall be sntitled 1o
recovar such sum as the court may adjudge reasonabie as attorneys’ lems at trial and on any appeal. Whathat of not any Court SChon iy
involved, sft reasonable sxpenses incurred by Lender that in Lender’s opinion are nacessary al any time lor the protection of 1ts interert
tha antorcement of ita righta shall becomne a part of the indabtedness psyable on demand and shall besr interest from the date of
axpenditure untll repaid st the rate provided tor in the Note. Expenses coverad by this parsgraph includa, without hmitation, howevar
subjact to any limita under applicable law, Lender’s sttorneys’ fees and Lender's legst expanses whether or not there 13 a lawsuwit. 1 I g
attornays’ fees for bankrupicy proceedings lincludirg eftorts to modity or, vecate any automatic stay or mjunction), appenls arxl any
anticipstad post judgment collection sarvicas, the cost of searching records, obtaining titie raporis {inCluding forechoaure rapGrin)
aufveyora’ raports, and epprainal feas, and title inaurance. to the axtent parmitied by spplicsbie law. Grantor also will pay anty court COMS
i addition to all other aums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nntice under this Morigage, including without limitation any notce of defaull and any
notice of sale to Grantor, shell be in writing. may be sent by talaincgimils (unless otherwise raguired by law], and shall b etectiva when
actually deilvered, aor when deposited with a nationally racognized ovarnight courier, or, if mailed, shall be deemed ettactive whan daposied
the United Statas mail Hirst clans, certified or regiatered mail. postage prepaid, diracted to the addresses shown near the baginneg af ths
Mortgage. Any party may change its acddress tor notices under this Mortgage by giving formal written natica to tha other parhies, specifyrng
thel the purpose of the notice Is to change the party’s address. Al copies of notices of forecloaure from the holder of any hen which has
ariority over this Mortgage shsll be sent to Lendar's addresy, as shown nesr the baginming of this Mortgage. For notice purposes. Giranly
agreen to kaep Lander informad ot all limos of Grantoe’'s current aodress,

MISCELLANEOUS PROVISIONS. The tollowing miscallaneous provisions are o part of this Mortgage

Amendments. This Mortgage. togather with any Related Documents, constitutes the entire understanding and agresment of the parhes nd
1o the matters set forth in this Morigage. No alteration of or amendment (o this Mortgage shall be effective uniess given in wnting and
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signed by the party or partias sought to be charged or bound by the alteration or amendmasnt. ' |

Annusl Reports. |t the Proparty in used for purposssd other than Grantor's residenca, Granfor shall furnsh 1o Lender. upon reguest, 8
cartitied statament of net operating income recaived from the Property during Grantor's previous fiscal year in such tormarvjroetsil as
Lander shall reguire. “Net opearating incoma’ shalt mean ail cash raceipta trom the Proparty lexs all cash axpanditures made (N ConMglinn

with the operation of the Property.

Applicable Law. This Mortgage has been deliversd to Lender and sccepted by Lendes in the State of Alabsma. Subject to the provisions
unlrhhrltlnn.ﬂﬁmlhlﬂhlqmrmdbvmdmnHm.dh-cumdmclwﬁhﬂumulnustludlhhum_

Arbitration. Lender and Grentor sgres thet all disputss, cleims and controversies betwesn tham, whether indlvidual, joint. or class n
m-.mmmmmmmﬁ-. mmmmcmrm-ndtmmmmmm-d pursuant ta the
Aules of the American Arbitration Association. upon request of either party. No act to take or dispose of any Coilateral shail consbitule A
whaiver of this arbitration sgreement or ba prohibited by this arbitration agreement. This includes, without hmitation, obtaiming myunct v
relial or & temporary restraining crder: invoking a power ol sale under any dead at trust or morigage: oblaning a weol ol attachmant of
impositian of & recaiver; or axercising any rightsa ralating to peraonal proparty, including taking or disposing o such propery with ot wrthaul
judicial procesa pursuant 1o Article 9 of the Uniform Commercial Cods. Any disputes, Claims, or CONIOVArans Concerning the law iulngss o
rassonabisnesa of any act, or exercise of any right, concarning any Collateral, inciuding any claim ta rescind. reform. or otherwse rmodify
any agresment relating to the Coftatersl, shall also ba arbitrated. provided howaver that no arbitrator shail have the nght or the power Lo
enjoin or restrain sny act of sny party. Judgmeant upon any award rendered Dy any arbuirator may be antered w any court hav.ng
jurisdiction. Nothing in this Mortgage shalt preciude any party from seeking equitable relief from a court ot competant jurisdicnion  Tha
statute of limtations, astoppel, waivear, laches, and similar doctrinea which would otherwise ba spplicabla in sn actson hrought by a party
ahsll be appiicabis in any arbitration proceeding, and the commencament of an arbitration proceeding shali be deamed the commencemnl
of an sction tor (hase purposas. The Federsl Arbitration Act shsll spply t¢ the conatruction. interprelation, and anforcemeant of [his
arbitration provision,

Ception Headings. Ceaption headings in this Mortgage are tor convenience purposes only and are not to ba used to intarpret of defineg "he
provisiona of this Mortgage.

Merger. Thare shall ba no marger of the intaresat or estate created by this Mortgage with sny other interest or satate in the Properly st nny
time hald by or for tha banefit of Lander in any capacity, without the writtan consent of Lander.

Severablity. !f & court of competent jurisdiction tinds any provimion al this Martgage to be invalid or unanforceable as to any parson of
clrcumetance, such finding shall not render that proviaion invelid or unanforcaatle as 1o any other persons or circumstances | feasbla
any such otfending provision shall ba dasmed to ba modified to be within the limits ot anforceabiiity oOf validity. howaver, ti the ottending
pravision cannot be so modified, it shall be stricken and all othar provisiana of this Mortgage in all other respects shall ramain vasid and
anforceatie.

Successors and Assigns. Subject to the limitations stated in this Morigage on transtar of Grantor's intecsst, this Morigage shal! be indiny
upon snd inure 1o the banetit of the parties, their successors and asaigna. |t ownership af the Property bacomes vested in a person othar
than Grantor, Lander, without notice to Grantor, may deal with Granior's succesaors with rafersnce to this Mortgage and tha Indsbiacriesy
by way of forbearance or extension without releaning Granior from the abligations ot this Mortgage or liabillty urder the Indebtecdnass

Time s of the Essence. Time i3 of the esaencs in the performance of thia Mortgage.

Walver of Homestead Examption. Grantor hereby releasss and waives all rights and benefits of the homestesd exemption lawd af tha Stata
ot Alabarna as 1o all Indebtedneas sscured by this Mortgage.

Waivers snd Consents. Lander shall not be deemad to have waved any rights under this Mortgege lor under the Relsted Donurnants!
uniess such waiver is In writing and signed by Lender. No delay or crmission on the part of Lender in exerciging any right shsll operate s »
waivar of such right or any other right. A waiver by any party of a provision of thia Mortgage shall nat constituta & waivar of or prapucthcs
the party’a right otherwise 1o demand strict compliance with that provision or any other provision. NO prior waiver by Lender. nor any
courga of dealing between Lender and Grantor, shall constitute a waiver of any of Landar’s nghts or any n! Grantor's obhiganorm ae lo Any
future transactiona, Whenewver consent by Landar ia raquirad in this Mortgags, the granting of such consent by Lendar in sny ingtance shail
not constitute continuing consent to subsequent Inatances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THiS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:
United Homabuliders. Inc,

e ——— . r— — - e b e W

This Mortgege prepared by:

Name: Donna J. Schmidt
Addresa: 2964 Petham Parkway
Chy, State, ZiP: Pelham, Alabama 356124

CORPORATE ACKNOWLEDGMENT

STATEOF ___ _Alabama e
} 88
cOUNTY OF ___Shelby ]

. the undersignad authority, a8 Notary Public in and for sad county in said state, hersby certity that Leonerd Cogging, Preskient, of United
Homebuliders, Inc., & carporation, (s aigned to the foregoing Mortgage and who is known to me, acknowladged befora me on this day That.
being informed of the cantants of eaid Mortgage. ha or she, as such otticer and with tull authority, axacuted the sams voluntanly tor snd st the

act of aaid corparation.
Y, 1L - & S
|-_| II =
A N | bt AL
Notary Public

Given undar my hand and official seal this _

—_———

_17th  __  dayof  Febru

YR RHTARN SiMigi] NCISSINY0D AN
My commiasion sxpies

- rrep — —— T < T
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NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving indebtednasa with residential real property or interssts: tharefoce, under Section 80-22-21%10.

Code of Alsbams 19785, as smended, the mortgage filing privilege tax on this Morwgage should not excesd $.10 for sach $10C {or fraction
tharsof] of tha cradit iimit of § provided for hersin, which is the maximum principel indebtedness to be secured Dy this

Mottgage st sny ona time.

" R m o ——

Regions Bank
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