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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Denman Construction Co. Inc., whose address is 2182 Highway 31 South, Peiham,
AL 35124 {referred to below as “Grantor™); and Regions Bank, whoss address s 2964 Pelham Parkway, Pelham,

AL 35124 {referred to below as "Lender™).

GRANT OF MORTGAGE. For veluabla consideration, Grantor mortgages, grants, bargaine. sells and conveys 10 Lender all gf Grantoo s nght,
utle, and interest In and to the following describad real property, together with st existing or subsaquently erecied or sthixad bDukdings.
improvements and fixtursa; sll saserments, rights of way, and appurtenancas; sll water, water rights, watercourses and drch nghts (Inchsdwng

atack in utilities with ditch or irrigation rights); and &ll other righte. royaitias, and profits ralatin? 1o the rasl property, including without krilglon
ali minerats, oil, gas, geotharmal and similar matters, located in Shelby County, State of Alabama (the "Real Property™):

Lot 908, according to the Survey of Highland Lakes. 9th Ssctor. Phase 1. sn Eddieman Community, as
recorded in Map Book 24 page 1 In the Probate Office of Shelby County, Alabama; being situated in Sheiby
County, Alabama. Together with nonexclusive sasement 10 use the private roadways, cormmon
areas. all as more particularly described in the Declaration of Essements and Master Protective covenants
for Highaind Lakes, a Residential Subdivision, recorded as Inst. # 1994-07111 and amended in Inst. #
1998-176543 in the Probate Office of Sheiby County, Alabama, and the Deciaration of Covenants,
Conditions and Reatrictions for Highland Lakes, a Residential Subdivision, gth Sector, to bs recorded in
Probate Office of Sheiby County. Alsbema (which, together with afl amendments therto, is hersinafter
collectively referred to as, the "Deaclaration™). Mineral and
mining rights axcapted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address ls commonly known as 1051 Knoliwood Drive, Birmingham, AL 35242.

Grantor presantly asaigns 1o Lender ail of Grantor's right, title, end interest in and to all leases ol the Froperty and all Rents from the Property
in addition, Grantor grants to Lender a Linitorm Commarcial Code security interest in the Personal Property and Fants

DEFINITIONS. The tollowing words shall heve the following meanings when used in this Mortgage. Terms not otherwias defined n 1hw
Mortgage shali have the meaningns atiributed to auch terms in the Unitorm Commercial Coge. Al ralarencas to dollar amounts shall mean
amaunts in lawh money of the United States ot America.

Grantor. The word “Grantor® means Denman Construction Co. Inc.. The Grantor s the mortgagor undar this Mortgage.

Guarsntor. The word "Guarsntor™ mesns snd includes without limitation apch end afl of the guarantors. suretes. snd accomehodanon
parties in connection with ths Indeblednass.

improvements. The word "Improvernente” means and includes without limitation all existing and future iMmprovemants. Hulilings
structuras. mobile homes aftixed on tha Real Property. tacilitios, additions, replacamants and cther conatruction on the Raal Praperty

indebtedness. The word "Indebtedness™ meana all principsl and intoreat payabls under the Note and any smounts sxpanded of advanced

by Lender to discharge obligations of Grantor or expenses incurred by Lender to anforce obiigations of Grantor under thus Martgage.
togathar with interest on such amounts 83 providad in this Mortgage.

Lander. The word "Lender” meana Regions Bank, its successors and s8signs. The Lender is the morigsges under this Maortgage

Mortgags. The word “Maortgage”™ means this Mortgage betwean Grantor and Lender, and mciuden without iimetaticn all ssspvments and
sacurity interast provisions relating to the Paraanal Proparty and Ranta,

Note. The word "Note™ maens the promissory nate or credit sgreemant dsted Fabrusry 11. 1599, in the original principal amount
of $220.126.00 from Grantor to Lender, together with all renewals of, sxtensiona of, modificatians of, retinancings of. cansalidshions
of. and subatitutions for the promiasory note of agreemaent. NOTICE TO GRANTOR: THE MOTE CONTAINS A VARIABLE INTERESYT RATE.

Personal Property. The words "Personal Property” mean all aquipmant, tixtures, and other articles of parsonal properly now or harsatter
owned by Grantor, snd now or hersafter sttached or stfixed to tha Real Property: together with all ACcessions, parts, and additions to. all
raplacements of, and sl substitutions for, any of such property. and together with sl proceads {including without limitation all maurance
proceads and refunds of premiuma) from any sale or othet disposition of the Property.

Property. The word "Proparty” means collactively the Real Proparty and the Personal Proparty.
Res Property. The words “Real Property” mesn the property, interests and rights described abave in the “Grant of Mortgage ™ section

Relatsd Cocuments, The words ~Related Documents™ mean and include without limitation all promissory notes. credd agrsemente. oan
agreements, environmental agrasmants, gusrantisa, security agreements, mortgages. deads of trust, ang all other INsiTumanty. agroemanta
and documents, whethar now or harasftar existing, exacuted in connection with the Indablacness.

Rents. The word "Rants” maana all prasant and future rents, revenues, inceme, issuas, royaitins, prolits. and other benetts derved trom
thae Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PHOPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNEGS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BAYMENT ANO PERFORAMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Londer all amounts secured by ths
Marigage aa they bacoms dus, snd zhall strictly perform all of Grantor's obligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and usa o! the Property shall be governad by
the lollowing provisions.

Possassion end Use. Until in defsult, Grantor may remain in possession and contrgl of and operste and monags the Property and collect
the Rantes from tha Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repsirs. replacemanis, and
mainlanance necessary to preserve its value.
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Hazardous Substances. The tarms “hazardous wsste,” “hazardous subatance,” “dispossl,” “relesase,” and "threstensed rplasse.” 1u“d "
this Morigage, shail heve the same maesnings as set forth in the Comprahensive Enviraonmental Response. Compensatiob. and Liability Act
ot 1980, as amended, 42 U.5.C. Section 9801, et seq. {"CERCLAT), the Superfund Amandmants and Resuthorizetion Acl nl.'LEEIH. Pub L
No. 99-499 {("SARA™), the Hazardoua Materials Transportation Act, 49 L.5.C. Section 1807, &t maq.. the Resource Consardition and
Recovery Act, 42 U.S.C. Saction 8901, at seq., of other applicable state or Federal laws, rules, or ragulations adopiad pursuant to any 0!
the toregoing. The terms "hazardous waste” and "hazardous substance” shai! also include, without imitation, petroleum and petroleum
by-products or sny fraction thareof and asbestos. Geantor represents snd warrants to Lender that: (a) Durning tha perod of Grantor's
ownership ot the Property, there has been no uso, genaration, manutacture, storage, treatment. dispossi, tuleass or thvuateaned roleasa 0f
any hazargous waste of substsnce by any parson on, under. atout or from the Property; (b} Grantor has no knowledge of, or raason o
belleve that thers haa been, except as praviously disclosed to and acknowiledged by Lender in wrnting, 1) any usé. (generatinn
manutactura, storege, treatmant, disposal, ralosse, or thraatenad ralesse of any hazardous waste or subsiance on, undchar . about o from the
Proparty by any prior ownars or occupants of the Froperty or (i} ahy actusi or threaterned litigabwon ar clama ot any kind by iy parrsdts
relsting to such matters; and {c) Except as previously disclosed to and acknowledged by Lender in writing, I naither Grantor nof ANy
renant, contractor, agent or ather suthorized user of the Property uhall use, generate, manutacture, store, treat, disposa ol, or relesse ANy
hazardous wasie or subatance on, under, about or frem the Property and (il eny such activity shall be conducted n comphance with all
applicable federai, stata, and local lsws, ragulations and ordinances, including without limitation those laws. regulations. and ordinANCHE
described sbove. Grantor authorizea Lender and its agents 1o antar upon the Proparty to make such nspections arnd 1esta, At Grantos's
axpanse, as Lender may deam appropriate o detarmine complisnce ot the Proparty with this section of the Morigage. Any inapechons o
tants made by Lender ahall be for Lender’s purpcsas only and shall not be conatrued 1o Create any fesponmbiliy of Liability on 1he pan of
Lander to Grantor or 1o any other peraon, The represantations and warrantiss contained harein are based on Grantor's due diligendce n
invagtigating the Property for harardous waste and hazardous substances. Grantor hereby 18! reiesses snd waives any future claums
against Lender tor indemnity or contribution in the event Grantor becomes liable for cleanup or other costs undar any such laweg, and iy
agreas 1o indemnify and hold harmiess Lender againat any and sll claims, losaes, labilities, damages, pansties, and expansss which Landar
mey directly or indirectly sustain or suffer resulting from 8 braach of this section o! the Morigage or a8 & conagquence ol any uae
generstion, manufactura, atorege, disposal, relemse or threatened release of a hazerdous waate or subatance on the propsrhas T ha
provisions of this section ol the Mortgage, inclugding the obtigation to indemnity, shall survive the paymant of the Indebtedrese and 1he
aatistaction and raconveyance of the lien of thisa Mortgage and ahall not be affected by tender's acqusition of sny interast in the Property
whether by foreclosure or otherwise,

Nulsance. Waste. Grantor shall not cause, conduct or parmil any nuisance nof commit, parmit, or suffer any stnipping of or wakte on ar o
thie Property of any portion of the Property. Without limiting the generality of the foregoing. Grantor witl not remove, ar grant 1o any other
party the right to remove, any timber, mineraly lincluding oil and gas), sod, graval or rock products without the prior written consent of
Lender.

Removal of Impeovements. Grantor shall not demolish or remove any Improvemants from the Real Property without tha prvr werrtan
consent of Lendar. As s condition to the removel of any Improvements, prader may require Grantor to make arrangaments satatactory to
Lander to repiaca such Improvemants with Impraovements of at least equal valua.

Lender's Right to Enter. Lendsr and its agents and rapresentatives may entes upon the Resal Property sl all reasonsble times to attend 1o
Lander's interasts and to inapect the Property tor purposas of Grantor's compliance with the terms anc conditions of this Morigage

Complisnce with Governmental Requiremaents. Grantor shell promptly comply with all laws, ordinances, and ragulations, now or harsate
in affact. of all governmental authorities spplicable 10 the uae or occupancy of the Property. including without hrnitatian, the Armancans
With Digsbilitiga Act. Grantor may contest in good fsith sny such law, ordinance, or regulation and withhold compliance dunng Aany
proceeding, ncluding sppropriata appeals, so jong as Grantor has notified Lender in writing prior to doing s0 and se long as. i Lendars
sole opinion, Lender's interests in the Froperty are nol jsopardized. Lender may raguire Grantor 1o post adequate sscurity of & sursty bond
reasonably satiafactory to Lender, to protect Lander’s interas],

Duty t¢ Protect. Grantor agress neithar to abandon nor leave unattended the Proparty. Grantor shalt do ali othar acty, 1n sddition 1o 1hoge
acts ot torth above in thig saction. which from the character and use of the Property are reasonably necesasry (o prolect and {weqarve the

Propearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ita option, declare immedistely dua and payable sl surna sacured by this Mortgage uoon
the sale or transfer, without the Lender’s prior writtan consént, ot all or any part of the Real Property, or any intaraat in tha Raal Froparty A
"gala or transfer” means the conveyance of Rasl Property or any right. title or interest therein; whether tegei, benaficial or sguiabla, whather
voluntary or involuntary, whether by outright ssle. deed, instaiiment sale contract, land contract, contract for deed, lassehold intarest with a
tarm greater than three {3} yeara, lease-option contract, or by ssle, assignment, of transter of any banaticial intarast «n or 1o sny land trust
holding titia 10 the Real Proparty, or by any other method of convayance af Resl Property mteresat. 't any Grantor 18 8 Corporation, partrershap or
imited llabiity company, transfer aiso includes any chenge tn ownership of mara than twanty-five percent (25%) of e voling stock, partnoershig:
intereats of limitad Hability company interasts, os the case may be, ol Grentor. Howevar, this option shall not be exarcisad by Lander it such
sxarcise is prohibited by federal law of by Alabama law.

TAXES AND LIENS. Tha toliowing provisions relating to the taxes and liens on the Proparty are a part of this Morigage,

Payment. Grantor shall pay when due tand in all avents prior to dalinguency) all tsxes, payroll taxea, spacial taxan, sssessmanis, weier
charges and sewer ssrvice charges lavied sgainst Or an account of the Property, and shail pay when dua sll claims for work done on or tur
services rendared or materisl furnished to the Property. Grantor shall maintain the Proparty fres of all hens having prionty aver of agual [o
the interest of Lender undar thia Mortpags, except tor the lien ol taxes and ssssssments not dub, 8nd axcept a8 atharwisa piovided n tha
tolkowing paragraph.

Right To Contaat. Grantor may withhold payment ot any tax, asseasment, or clam in connaction with a good teth dispute over The
abligation to pay, 80 long as Lender's intarest in the Propsrty is not jeopardized. |t & lien arieas or i filad as & rasull al NONRRyMeEnt.
Grantor shall within tittesn |16) days after the lien arises or, if a lian ia tiled, within fifteen {15) daya aftar Grantor has notice ot tha filng,
gecura the discharge of the lien, or it requeated by Lender, deposit with L andar cash or 8 sufficient corporate suraty bond or othar sscurty
satigisctory to Lender in an amount sutficient to discharge the lisn pius any costs and attorneys” fees or other charges that could sccrua as
a result of a foreciosurs or sale undar the lisn. N any contsest, Grantor shall detend ltself and Lender and shall aatisty ary adverse judgmant
before antorcernant against the Property. Grantor shall nams Lander as an additional obligee under any Burety borwt furnmhid in the

contast procesdings.

Evidence of Payment. Grantor shall upon damand furnish o Lender satisfactary avidance of payment of the taxes or sssessmants and shall
authorize the appropriste governmental official to daliver 10 Lender at any tima a written statemant of the taxes and aSsesnmMants BQBINST

tha Property.

Notice of Construction. Grantor shall notity Lender st teast fifteen {1 ) daya before any work is commaenced, any services ae furmished. of
any materisls are supplied to the Property, H any machanic's fien, matarisimaen’s lien. or other ien could be assertad on acoount of the
work, servicea, or materisia. Grantor will upon requaest of t ander furnish to Landar advence assurancas satisfactory 10 Lendes that Grantor
can and wilt pay the coat of such improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provisions relating 1o insuring tha Propaerty are 8 part of thia Mortgage

Maintenance of Insurance. Grantor shsll procure and mainiain policies of fire inguranca with standard axtendad coverages sndorsaments on
a raplacement basie tor tha full inaurable velue covering all Improvements on the Resl Property in an amouynt suthcwnt 10 avoud apphcanon
ot any coinsurance cleusa, and with » stendard morigages clause in fevor ot Lender. Grantor shall alsp procure and maintmn
comprehansive genaral liabillty insurance in such coverage amounts 89 Lender may request with Landar bwing named as addimonal inguteds
in such liability insurance policies. Additionally, Grantor shall maintain such other ingurance, Including Gl not Ymitsd 10 harasd, business
interruption and boller insurance as Lender may require. Policias shait be written by such insurance compames snd in euch form as may he
reamonably acceptable to Lender. Grantor shaii deliver to Lander certiticates of coverage from esch tnsurer contaimng a stipuiation tha
coverage will not ba cancellesd or diminished without 8 minimum of 1an (10} days’ prior writien notice 10 Landar and not contaring any
disclsimer of the insurer's llability for failure to give such notice. Each insurance policy also shell include an endorsament provuiing that
covarage in favor ot Lender will not be Impaired in any way by any act, amission or detault of Grantor or any other person

Application of Procesds. Granior shali promptly notify Lender of any loas or demage 1o the Proparty. Lender may make proat of ioss o
Grantor falis to do so within titiean {15) days of the casualty. Whather or not Lender’s sacurity i8 impaved, Lendar may. At ita electon
appiy the proceads to the raduction of the Indebtedness, payment of sny lien atfecting the Property. or the restoration and repsir of the
Property. (I Lendar alacts to spply the proceads to reatoration and repsir, Grantor shall repar o1 repiace the damaged of desiroyed
improvemants in 8 mannar aatisisctory to Lender. Lender shall. upon satisfactory proot of such expanditure, pay or rembulse Grantor trom
the procesds tor the ressonabla cost of repair or rasroration i Granter is not in detault under this Morigage. Any proceeds which have not
baan disbursed within 180 days efter their receipt sand which Lender haa not committed to the rapair or restoration of the Property shell be
usad first to pey any amount owing to Lender undar wws Mortgage, than to pay accrued interast, and tha ramaindear, if any. shall be spphed
ta tha principsl balance of ths Indebtadness. If Lender halds sny proceads after paymant in full of the iniebtednaess. auch procesds shall be
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Unexpired Insurance st Sale. Any unexpired insurance ghall inure to the banafit of. and pass to. the purchaser of the ﬁnmny ryvargd by
thie Mortgage st any trustea’s sale or othar sale held under the provisions of this Martgage, or ot any foreciosure sala of suchProgierty

Gramtor's Haport on insurance. Upon raquest of Lender, howaver not more than once & vear, Grantor shail furnish to Lander » report on
each sxisting policy of insurance showing: (a] the narme of tha inaurer: {b} the risks insured; (c) the amount ol the palicy. (d} the property
ingured. the then currant replacameant value of such proparty, and the menner of cdetermining thal valus, and (» the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent sppraisar satisiactory to Lender determing the ceah value replacamen

cont of the Property.
EXPENDITURES BY LENDER. |f Grantor tails to comply with any provisicn of thie Mortgaga. or it any acton ar proceading 15 commenced that

would materially atfect Lender’'s interests in the Property, Lender on Grantor's behal may. but aneil not be required tG. take any achon that
Lendar deama appropriate. Any amount that Lender expends in 830 doing will besr intarast at tha rate provided tor in the Nots from tha cate

incurred or paid by Lender to the date of rapayment by Grantor  All such expenses, at Lender's option, will [(a] be payabla on deamagnd. b ba
added o the balance of the Nots and ba spportionsd among and ba payabis with any instaliment payments to become dua during erlhar [ the
term ol any applicable inaurance policy or i} the remaining term of the Note, of (c) be trested as a balloon payment which will Da dus and

paysbie at the Note’'s maturity. This Morigage also will sacure paymaent of these amounis. Tha nghts provided tor in this parsgraph abali b o
addition tc any other rights or any remadias to which Landar may be entitled on account of the datsult. Any such action by Lardder shall not be
construed as curing the default so as to bar Landar from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions retating to ownership ot the Property are a pan of thas Mortgage.

Titte. Grantor warrents that: (a} Grantor holda good snd marketable titha ot record to tha Propearty n fes simple, tres and clear of sl hens
and ancumbrances other than thoae sat forth in the Aeal Property description or in any title insurance policy. titke report, or final fitle opirvon
isaued in favor of, snd acceptad by, Lender in connaction with this Mortgage, and (b} Grantor has tha full right, power, and authanty tn
axacute and daliver this Mortgage to Lender.

Defunse of Tiie. Subject to the axception in the parsgraph above, Grantor warranta and will forever defend the title to the Propurty agens!
the lswtul claims of all psracna. In the event any sction of proceading is comrnenced that quastions Grantor's tithe or the intaras Ol Lender
under this Mortgage. Grantor ahall defend the sction at Grantor'd expanse. Grantor may be tha normunsl party in such procesding. Bl
Lendes ahali ba entitled to participate in the proceeding and to be represanted in the procaading by coundsl of Lendar’'s own choice. and
Grantor will dellver, or cause to be delivered, to Lender such instruments as Landsr may raquest from time to bimea o parmit such

participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complias with all axiating apphicabia lawn
ordinancen, and regulations of governmantal authorities,

CONDEMNATION. The tollowing provisions ralating to condamnation of the Proparty are a part of thia Mortgage.

Application of Net Proceeds. |f all or any part ol the Property is condemnad by eminent domain procaedings or by any proceeding or
purchase in liau of condemnation, Lender may et its elaction require that all or eny portkon of the net proceeds of the award bDit applied 1i:
the ndebtednass or the repsir or restoration of the Froperty. The nat procesds of tha award shall mean the award sftar payrment ol mh
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condemnatian.

Procesdinga. !f sany proceeding in condemnation o filmd, Gramior shail promptly notity Landar in writing. and Grantor ahalt promptly take
suth steps as may ba necessery 10 defend the action and obtain the award, Grantor may be the nomingl party in auch procassding. but
Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsei of its own chowce. nnd Graniaon
will delivaer or cause to ba deliverad to Lander such instrumants as may be reaquesiad by it from time 10 tire 10 permil such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relating o governmabital taxes
tees and chargea are a part of this Morigage:

Currart Taxes. Fees snd Charges. Upon raquest by Lender. Grantor shall axecute such documents in sddition to this Mortgage and 1aks
whataver other action is requested by Lended to perfect and cantinue Lender's lisn on the Real Property. Grantor shail reimbursy Lendar tor
all taxas. as deacribed balow. together with ali expenses incurred in recording, pertecting or continuing this Mortgage. incluading without
Hrnitation atl taxes, tees, documaentary stamps, and other charges for racording or registering this Maortgage

Tuxss. The lollowing shall conatitute taxes to which this ssction applies: 18] a apacific tax upon thue type ot Mortgege or upaen all or any
part ot the (ndabtednesa secured by this Mortgags. (b} a specitic tax on Grentor which Grantor is authanzed or required 10 daduct trom
paymants an the Indebtednass nacured by this type of Mortgage: (c) & tax on thia type ot Martgage chargesble against the Londer or the
holder of the Note: and {d)} a specitic tax on all or any portion of the Indeblednass or on payments of principsl and Intaiast Made by

Grantor.

Subssquant Taxes. If any tax to which this section applies is enacted subssguent to the date ot this Mortgage, thin aven! shall have The
same affsct as an Event of Default (as defined below], and Lendar may exercise any or all of ita avaHabla remadies for an Event of Detaun
as provided below unless Grantor either (8} pays tha tax betore it bacomes delinquent, Gr ib) contests thea tax as provided sbowe n the
Taxss and Liens saction and deposita with Lender cash or a sufficient corporste surety bond or other sacutity aatisfactory 10 Lander

SECURITY AGREEMENT; FINANCING STATEMENTE, The tallowing provisions retating to this Mortgage as 8 gecwiity Agreemant ara & part o
thus Mortgage.

Sscurity Agresment. This inatrumant ahall constitute a security agreamsant to the sxtent any of the Property constitutes Tixtures or othas
parsonatl proparty, and Lender shall have sll of the righta of & secured party undar the Uniform Commaercwal Code as amandad from Tima 1o

ume.

Security Intersst. Upon raguest by Lendar, Grantor shall execute financing statements and take whatavar other action 1s raguasted by
Lendar to perfect and continue Lander’'s aecurity intereat in tha Rents and Parsonal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time snd without ‘turther authorizetion from Grantor, file executad counterpart, copies of
reproductions of this Morigage as & financing atatement. Grantor shall reimburse Lender tor akt axpanses incurrad in paifacnng o
continuing this security interest. Upon detfault, Grantor ahall assemble the Parsonsl Proparty n a manner anct At & place reancnabily
convenient 1o Grantor and Lender and make it saveilable 10 {ander within three {3 days atter racaipt o writtan demand lrom Lander

Addresses. The mailing sddreases ot Grantor (debtor) and Lendar isecured partyl, from which information concerning tha sacunty niaresl
grented by this Mortgage msy be obtained (aach as required by the Uniform Commercial Codel. are as siated on the firat page ! ths

Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turthar assursnces and artorney in-fact are & part of This
Mortgage.

Eurthas Assurances. At any tims, and from time to timeé. upon raguest of Lendes, Grantor will make, execute and dehvar, of will Cause 0
ha madse. sxecutad or delivarad, to Lander or to Lender’s desigree. and whan requasted by Lender, cause to be liled. recorded, rehled. or
rarscorded, aa the cass mey be, at such times and in such offices arnd places as Lender may deem approjriate, any and all such mortgages
deeds of truat, security deeds, security agreements, linancing statements, continyation statemanis, instrumants of further assurance
cartificatas, and other documants as may, in the sole opinion of Lander. ba necesasry of dasirable in ardor to affectuata, completa, portec:
continue, of preserve (a) the obligations of Grantor under the Note, this Mortgage. and the FAelated Documents, and (b 1he hens and
security interaste crested by this Mortgage as Firat and prior liens on tha Praperty, whethar now Owned or heraatter acquired by Grantaor
Unlesg prohibited by iaw or agreed to the contrary by Lendsr in writing, Grantor ahall reimburse Lendar tor 8l cosis and axperaes inCurrd
in copnaction with the matters referrad to in this paragraph.

Attorney-in-Fect. |1 Grantor fails to do any of the thinge refarred to in the precading paragraph, Lender may do s for and in the nsmae o
Grantor and st Grantor’'s expsnsa. For such purposes, Grantor heraby irrevocably appointa Lender as Grantor’s Attarnay-in-tact tor the
purpose of making, exscuting, delivering, tiling. recording, and doing sfl other things 88 may be necsssary of desirable, n Lander’s anie
apinion, to accamplish the mattere referred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtedness. including without limitation alt advances secursd by this Mortgage. whan dus. ard
otherwise parforms all tha obligations impesed upen Grantar undar this Mortgaga, Lender shall axecule snd deliver to Grantor a sunand
satisfaction of this Mortgage snd suitable stataments of termination of any financing statemaent on tiie svidencing Lander’s sacurity ntarest o
the Rants snd the Peraonal Property. Grantor wili pay, If parmitted by applicable law. any reascnable tarminaton lee as determundsd by Londe:

from tima (o tima.
BDEFAULT. Esch of the foliowing, at the option of Lender. ahall congtitute an avent of detfault |"Event of Datault”) under this Martgage:

Default on Indebtedness. Failure of Grantor 1o make any payment whean dus on the Indabtedness.
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Default on Other Peyments. Fallure of Grantor within the tima required by this Mortgage 10 make any paymant tor taxgs of mn.f.m:u. or
any othar paymant necessary to prevent tiling of or to aftect discharge of any han. |

Complance Defsult. Failure of Grantor to comply with any other term. obligation, covenant or condition contaned in this Morigage.” the
Nots or In any of ths Related Documeants.

Default in Fevor of Third Parties. Should Grantor detsuit under any joan, @xtansion of credit, security agreement, purchase of Lakes
agreamant, or sny athar agresment, in faver of any cther creditor or peraon that may matarislly attec! any gt Grantor's proparty of
Grantor's ability to repay the Nole or Granlor's sbiity to parform Grantor's obligations under this Morigage of any of the Related
Docurmants.,

Fales Staterments. Any warrsnty, represantation or statemant mads of furnished to Lender by or on behat of Grantor under this Mortgaga
the Note or the Relatad Documents is talse of misleading in any materisl raapact. either now or at tha time made or furnished

Defective Collaterslization. This Mortgage or any of the Aelatad Documents coases to be in tuil force and sttect (Including falure of any
collsterst documents to creata a valid snd perfectad security intarast or lian) at any time and tor any reason.

Insolvency. The dissolution or tarmination of Grantor’s axigtence B& 8 going business, the inaolvency of Grantor, the appaintment ol o
taceiver tor sny part of Grantor’'s property, any sasignment for the benetit of craditors, any type of craditar workout, or the commencament
of sny proceading under any bankruptcy or insolvency laws by or ageinat Grantor,

Eorsclosure. Forfaiturs, etc. Commencemant of foraclosure or forfeiture proceedings, whether by judicial proceading, aoil - heip
rapossesaion or any other method, by any craditor of Grantor or by any governmental agency sgainst any of The Property. Howaver. thi
subaaction shall not apply in the avent of a good taith dispute by Grentor a3 10 the validity or reasonablenesss of the cleim which is the bats
of the foraciosure or toreteiture proceading, provided that Granior gives Lender written notica of such claim and furnishes reservas or o
suroty bond tor the claim satistactory t0 Lender.

Breach of Other Agreemsnt. Any bresch by Grantor under the terms of any other egreement betwesen Grantor and Lender that 6 not
remadied within any grace period provided therein. inciuding without limitation any agreernent concerming any ndebtednads or other
obligation of Grantor to Lander, whathet axisting now or later.

Events Affecting Quasentor. Any of the praceding events occurs with reapect to any Guarantor of any ot the ndabtedrass or ANy
Guarantor dies or becomes incompetant, Of ravokas or disputes the validity of, or liability under, any Guaranty of the Indebtednens

Adverse Change. A meterial adverse change oCcurs n Gremtor's financial condition, or Lender baliaves the prospeact of paymani o
performance of the Indeb:tednans is impaired.

Insscurity. Lander in good faith deems itaslf insecurs.

RIGHTS AND REMEDIEBS ON DEFAULT. Upon the occurrence ot any Event of Detault and 8t any time tharnatter, Lander, at its aphon, may
axerclse any ons or mors of the following rights and remedies, 1n addition to any other rights or remedies proviced by law.

Acceletate Indabtednass. Lendar ghall nava tha right at its option without notice 10 Grantor t¢ declare tha antirs indebtednsss immadiatey
dua and payable, including any prepaymant panalty which Grantor would bae required tc pay.

UCC Remedies. With reapect to all or any part of the Personal Property. Landar shsll have ali the rights and remadies of o secured party
under the Uniform Commaercial Code.

Collect Rents. Lander shall have the right, without nolice to Grantor, 10 take possesgion of the Froperty and coliact the Rents. inchading
amounts past dus and unpaid, snd spply the net procaeds, over and above Lender's costs. agsinst the Indebladnaes. In lurtharance of 1has
right, Landar may raquire sny tenant of other user of the Property to make payments of rent or use fees directly to Lender. It the Ranis are
collacied by Lender, than Grantor irrevocably designates Lender as Grantor’s attornay-in-tact 1o angorse Instruments receved In payment
tharect in the nams of Grantor and to negotiate the same and collect the proceeds. Payments Dy tanants of other users 10 Lander :n
response to Lander's damand shall satlefy ths obligations for which the payments are made, whathar or not any propar grounds for the
demand existed. Lander may sxercias its rights under this subparagraph sither in parson, by agent, or through # raCeiver

Appoint Racaiver. Lander shali have the right to have & receiver appointed to take possession of all or any part of the Property, with tha
power 1o protect and preserve tha Proparty. to operate the Proparty preceding foreclosura aor sate, snd 10 colisct tha Rantes from the
Propecty snd apply the proceeds, over and abave the cogt of the raceivership, ageinst the indebtadneas. The racewver may sarve without
bond if parmittad by law. Lender's right 1o the appointment cf & raceiver shall sxiet whether or not the apparent value of tha Fropaty
axcmads the Ingabtednesa by 8 aubstantisi smount. Employment by Landsr shall not disgualify 8 parscn from serving as & recenar

Judicis) Foreclosure. Lender may obtain s judicial decrse toreciosing Grantor's intarest in sll or any part of tha Property.

Nonjudicisl Sele. Lender shali be authorzed 10 take possession of tha Proparty and, with or without taking such possassion, after Qiving
notice of tha time. place and terms of saie, together with 8 dascription of the Property to be s0ld, by publicaton once A week Yor throe (3]
syccessive weaaks in a0ome Newepapar putlimbed in the county OfF countiea in which the Reasl Property to ba sold 13 located. 10 amll the
Proparty {or such part or parta thareo! as Lendar may from tima 10 time elect to sell} in front af the tront or man door of the Courthousae of
tha county in which the Property t0 be s0ld, or 5 aubstantial and material part therso!, ia located. at public gutcry, 10 the highenst dder o
cash. If there is Real Property to be sold under this Mortgage «n more than one county, publication shall ba made in all counties whete thas
Real Property to be sold in located. |f no nawapaper 12 published in any county In which any Real Proparty 10 be s0id 18 kacated, the notice
ghail be published 8 nawspaper published In an adjoining county tor three (3} succassive weeks. The saia shall be held betwesn the
houwrs of 11:00 a.m. and 4:00 p.m. on tha day designated for the exarcise ol the power of ssbe under this Morigage Lendst may wd ol
any aale had under the terms of thie Mortgage and may purchase the Proparty if the highast bidder therafora. Grantor hareby wanvas any
and alt rights to havs the Property marshailed. In exercising ite rights and remadias, Lendasr shasll be frae to ssll all or sny part ot the
Property togsthar or aeparately, in one aale or by sepsrate aalas,

Deficiancy Judgment. (I permitted by applicable law,. Lender may obtain & judgment for any deticwncy ramaining i tha Indetiedress dua
to Lander after application of all amounts recsived from the exarcise of the righta provided in this saction,

Tenancy st Sufferance. (f Grantor ramains in possession of the Property after the Property ie sold s provided above or Landar otherwiae
bacomeas entitied to possession of the Property upon dafsult of Grantar, Grantor shab becoma a tenan! at autterance of Lander or the
purchaser of the Proparty and shall, a1 Lander’s option, sither (al pay a raasonabla rental for the use of the Property, or () vacate the
Property immediately upon ths damand of Lender.

Other Remedias. Lender shall have all other rights snd remedias provided In this Mortgage or the Note or avaiiable at law or in oquity

Sals of the Property. To the extent parmitted by applicable law, Grantor haraby waives any and all right 10 have the proparty marshalled
In exarciging ita rights and ramedies. Lender shall be free to sell all or any pant of tha Proparty togethar of saparatety. 1n cne gale of by
saparate salas. Lendar shall be antitiad to bid at any public sale on all or any portion ot the Property.

Notics of Sale. Lander shail give Grantor reasonabla notice of the ime and piace of any public sale of the Personal Property or of the hime
attar which any private sals or other intended disposition of the Personal Praperty is to ba made Reasonabla notice shali masn noticn

qiven at least tan {10) daya betore the time of the pale or dieposition.

Walver: Election of Remedies. A waiver by any party of a braach of a provision of this Mortgege shall not conatiiute & Wwarvear ot o
prajudica the party’s rights otherwise to damand strict compllance with that provision or any othar provision. Elachon by Lendar 10 pursun
any remady shall not exclude pursuit of any ather remedy. snd an elaction 1o make axpenditures Or take action 10 perform an pbhgatron o1
Grantor under this Mortgsge atter failure of Grantor to perform shall not affect Lender’'s right to declare a default and axsrcias ity remedat

wndar this Mortgage.

Attornays’ Fess: Expensas. |f Landaer Institutes any suit or action to enforce any of the terms of thia Mortgage, Lendar shail be entitied to
recover auch sum bs the court may adjudge reasonabie as attormeya’ fees at trisd and on any appeal. Whathar of not any coun sction 11
involved, all reasonable expansas incurred by Lender that in Landar’s opinion are necessary at sny time {or the protechon of 118 interast nor
the enforcemant ol its rights ahall becorms » part of the Indebtadness pavabie on demand and shall besar interaal trom tha date !
expanditure yntil repeid ot the rate provided for in the Naote. Expenses coverad by this paragraph include. withoul imitaticn, howeawear
gubject 10 any limits undas spplicable law. Lender's attorneys’ fees and Lander’'s jegal sxpensas whathar or not there 18 8 lewswil, nclwdmng
attorneya’ fess for bankruptcy proceadings (including afforts to modify or vacate any automatic atay Of injunctiont. sppests ardd any
anticipated poat-judgment collaction sarvices, tha cost of ssarching recorda, obtaining title reporis ncheding forecioswe reports).
surveyors’ raports, and sppraissl fees. and title insursnce. to the axtant permitted by applicable law. Grantor siso will pay ANy Cowt CORIE
in addition to all other sume provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withgul limitatian any notica of detsult and any
notice of asta to Grantor, shall be In writing, may be sent by telafacsimile {uniess otherwise required by (aw). and shali be atfactive when
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aciually deliversd, or when deposited with o nationally recognized overnight caurier, or, it mailed, shall ba desmad atfective when deppsited n
the United States mai first class, certitled or registerad mail, postage prepaid, directed to tha addresses shown naar t baqlmir%' ot this
' Mortgage. Any party may change ite address tor notices uncer this Mortgage by giving formal written notice to the other parties. specihying
'that tha purposa of the notice is to change the party's address. All copies of notices ot foreciosura from the holder of any W wihich has
“prigrity over this Mortgage shall be sent 1o Larier's address. as shown near the beginning of thia Mortgage. For notice purposes, Grantor
' agreas 10 keep Lender intormed at oll times of Grantor’s current address.

 MIECELLANECUS PROVISIONS. The following miscellansous provisions ars a part ot this Mortgage:

Amendments. This Mortgage. togather with any Related Documents, constitutes tha entre undargtanchng and agresament of tha parivet as
to the matters set forth in this Mortgage. No altafation of or amendment to this Mortgage shall ba effective uniess given in wrnting an
signed by the party of parties sought to be charged or baund by the altaration or amendmant.

il ity

Armusl Reports. (I the Property ia used for purposes other than Grantor's cesidenca, Grantor shall furnish to Lendar, upon request a
certitisd ntatermnsnt of nat operating income receivad from the Property during Grantor's previous fiscal year in such torm ardl detad as
Lander shall require. "Net operating income™ shall mean all cash racaipts from the Property loss all cash axpendilures made in connaction
with the cperstion of the Property,

Applicabls Law. This Mortgege has been delivarad to Lander and accepted by Lendsr in the State of Alsbama. Subject 10 the provisons
unlrbﬂr-thn.Hﬂ-Mthnmmhymnmmhmcwmwiﬂnﬂuhmuiﬂu!tmnihhh-m.

Arbitration. Lender sod Grantor sgres thet sil disputes, claimy and cormtraversies batwesn them, whather individusl, joimt, or ciass »n
nature, nrhhghnmtmmginrﬂh-lrwh-. hchﬂngwﬂmmnhncmtrmthMI.Mhmlemltnh
Rules of the Amaerican Arbitration Assoclation. upon request af sither party. No act to take or dispose of any Collaters! shall conatitute
walver of this arbitration agreement or be prohibited by thig arbitration agreement. This includes, without limitation, obtanmg nuniine
relief or a tempotrsry restraining order; invoking & power of sale under any deed of trust or mortgage; oblaining a writ ¢f attachmant of
impaogition ol a recelver; or axarcising sny rights ralating to personal property, including taking or disposing of such propeny with or withou!
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the Iawe bulDass o
(aasonableness of any act, or mxercise of sny right. concerning any Collatersl, including any clam to reacind, reform, of otharwme modity
any sgraement raisting to the Collateral, shall sisoc be arbitrated, provided however that no arbitrator shall have the nght o tha pownr 1C
anjoin or TeAYaIn BNy &ct ot any perty. Judgment upon any award rendered by any arbitrator may be entered in any court MAviryg
juriadiction. Nothing in thia Mortgege shall preciude any party from sesking equitable reliaf from a court of compatent junadicton The
atatute of limitations, satoppel, waiver, Isches, and similar doctrines which would otherwiase bs applicable in an action brought Ly a perty
shall be applicable in any erbitration procseding. and tha commencemant ¢f en arbitration proceeding shall ba deamed tha commancemant
of sn action for thass purposes. The Fedaral Arbitration Act shall appty 10 the construction, interpretation. and enforcarmant ol has

arbitration provision.

Caption Headings. Caption hesdings in this Mortgage are for conveniance purposes ortly and sre nOt to Do usad to interprel o defing the
provisions of thia Mortgage.

Mesger. Thars shall be na margar of the intarast or astate created by this Mortgage with any ather intareat or astate in the Propéity 81 any
time held by or for the benefit of Lender in any capacity, without the written consént aof Lender,

Severability. 1f 8 court of competent jurisdiction tinds any provision of this Martgage to be invalid or uhenforceable as 1o any Derson or
circumatance, such finding shall not render that provision invalid or unenforcaable as to any othar parsons or circumstancea. If feasble
any such offending provision shall ba deemad 1o be modiliad to be within the limits ot anforceability or velidity: howaver, il the ottending
pravision cannot ba so moditied, it ghall ba strickan and all other provisions of thia Mortigage in all other raspects ahall remain veid and
anforceabls.

Successors and Assigns. Subject to the Himitations steted in this Morigage on tranatar of Grantos's intarest, this Morigape shall be binding
upon and inure 1o the banafit of the parties. their auccessors and assigns. 1 ownarship of the Proparty bacomes vested in & DBraon athaer
than Granto:r, Lander, without natice to Grantor, may deal with Grantor's successcrs with refarence to this Mortgagas and tha Indebtedness
hy way of forbearance of axtension without releasing Grantor from the cbiigations of this Morigage or lisbiity under the Indebttadneass

Time Ia of the Easence. Time is of the assence in the parformance ot this Martgage.

Walver of Homestead Exemption. Grantor haraby ralesses and weives all rights and banefits of the homeastesd axamption Bws it 1ha State
ot Alabama aa to all indebtedness secursd by this Mortgage.

Waivers and Consenta. Lender shall not be deemed 10 have waived any rights under this Martgage (or under the Raistec Documants;
unleas such walver is in writing and signed by Lender. No delay or omission an the part of Lender in sxescising any right shall operate as a
waiver of such right or any other right, A wawver by any party of a provision of this Morigage shait nat conatitute & waiver of or prejudice
the party's right otherwise to demand strict complisnce with that provision or any other provigion. No prior wanver Hy Landnr. rnod any
coures of dealing betwean Lander and Grantor, shall constitute a waiver of any of Lender's nights or any of Grantor's obhigatiora aa to any
tuture transsctions. VWhaenaver consent by Lander ig required In thus Mortgage, the granting of such consent by Lander in any instance ahall
not constituta continuing consent to subsequent inatances whera such consent is regquired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

SEAL)

-|.-.—---—[

This Mortgage prapsred by:

Mama: Donna J. Schimkiht
Address: 29004 Pelham Parkway
City. State, ZIP: Petham. Alabema 35124

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabama i)
| B8
COUNTY OF Shelby - o

|, the undersigned authority, a Notary Public in and tor ssid county in sald state, heraby certity that Hanty Denmen, Presudent, of Denmen
Conatruction Co. In¢.. a corporation, is signad to the toragoing Mortgage and who ie known to mae, scknowledged betore ma on thie day that.
being informad ot the contents of asid Mortgage. he or she, as such ofhicer and with full suthority, axacuted tha same voluntarly for and as the

act ol said corperation,
Qiven under my hand and officisl seal this 11th  dayot _ Febr

MY Db i R5NN EXPIRES [T 79 (0
My commission expires
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'NOTE TO PROBATE JUDGE , |

open ; -22- 211,
Mortgage sscurks -and or ravolving indebtedness with residential resl property or intarests; thersfors, under Sektion 40-2

mﬂhhm 1975, as amended, the mortgege filing privilege tax on this Mortgage shouki not excead ¢.18 for sech Hﬂth.h-ﬂiu:n
thareof] of tha credit Bmit of § _prmrid-di'urh-rm.Mhi-mMmmwl:mhmﬂhrm

. Mortgage st any one time.
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