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CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S between Pramiere Homes, Inc., whose address Is P. O. Box 965, Pelham. AL 35124 (referred
to below as "Grantor”}; snd Regions Bank, whose address is 2984 Petham Parkwey, Pelham, AL 35124 {referred
t0 below as "Lender™).

GRANT OF MORTGAGE. For valuable coneiderstion, Grantor mortgages, grants, bargaine. sells and conveys to Lander all of Grantor’ s nght
title, and interest in and to the following deacribad reel property, together with all existing or subseaquectly armcted or aftixed buidings
improvemnents and fixtures; all sasements. rights o way. and appurtenances; ail water, water rights, watercourses and ditch nghts bncluding
atock in utiities with ditch or irrigation rights); end all other rights, rayeltiss, and profits relating to the real property. incluing withoul imitaton
all minerats. oil, gas, geothermal and similsr mstters, jocsted in Shelby County, State of Alsbama (the "Real Property”):

Lot 22. 23. 24, 25 snd 28, sccording tothe Resurvey of Village Parrish. a Townhome Community. as
recorded in Map Book 24, page 76, in tha Probate Office of Shelby County. Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

'EEBBF‘I;;I Property ot Its address is commonly known as Lot 22, 23, 24, 25 & 26, Village Parrish. Helena, AL

Grantor prasantly sssigns to Lander all of Grantor'a right, title, and interést in and 10 ol lasses of tha Property and all Rents from the Prope Ty
In addition, Geantor grants to Lender 8 Uniform Commarcial Code sacurity interest in tha Personal Property and Rents.

DEFINITIONS. The foliowing words shsii heve the following maanings when used in tha Mortgages. Terme not otharwia detined 10 “Pis
Mortgage shall have the maanings attributed to such terms in tha Unifarm Commaercisl Coda. Al rafergnces to dollar amounts shell maan
amounts in lawtul monay of the United States of America.

Gramtor. The word "Grantor® mesns Premisrs Homes. Inc.. The Grantor 1s the mortgagar under this Mortgge.

Guarantor. The word “Guarantor® means and includes without limitation each and aii of the guarantors. sureles, and accommodatan
partiss in connection with the Indebtedness.

impeovamants. The word "improvements” means and includes without limitation all sxisting and future /mprovemants, buikdings
atructures. mabila haman affixed on the Real Property, Iacilites, additions, repiacements and other construction on the Real Propearty

indebtedness. The word "Indebtadness™ maans all princips! and intarest payabie under the Note and any amounts expended or advanced
by Lender to discherge obligations of Grentor or expanass incurrsd by Lender to snforce abligations ot Grantor under this Mortgage
together with interest on such amounta as provided in this Mortgage.

Lender. The word “Lender” means Reglons Bank, its successors and aasigna. Tha Lender is the mortgsges under this Mortgage

Mortgsge. The wosd “Mortgage”™ maeans this Mortgage batween Grantor and Landar, andg includes without hmitation all assgnments amxi
ascurity intarast provisions relating to the Paraonel Property and Aents.

Note. The word "Note” maeans the promissary nots or cradit agresmaent dated Februsry 8. 1999, In the original principal amount of

$412.125.00 from Grantor to Lender, tagether with all renewals of, sxtensions of. modifications of, refinancings of. consohdations cf
and substitutions tor the promissory note or agreament. NOTICE TO QRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The worda "Perscnal Property” maan all squipment, tixtures. and other articies of personal property now or harealtar
ownad by Grantor, and now or haresfter sttached or atfixed to the Real Property: together with sil scceasions, parts, and sdditions 10 ail
raplacements of, and all subatitutions for, eny of such property; and together with all procesds (including without hmitation sl iInsurance
proceeds and ratunds of premiuma) from any sale or other disposmition of the Proparty.

Property. The word "Property"™ means collactively the Resl Property and the Paraonst Property.
Resl Property. The words "Real Proparty™ mean the praperty, intereats and rights deacribad sbove in the “Grant of Martgage™ ascion

Reletad Documents. Tha words ~Ralated Documenta™ mean and include without limitation el promissory notes, credit agreemants. loan
agreemants, environmantal agresments, guarantias, security sgreamaents, martgages, deeds of trust, and sl other etruments. sQreemants
and documants, whather now or hersafter existing, sxecuted in connsction with the indeblsdness.

Asnts. The word "Rents" maans all presant and future rants. revenues. :NCOMe. iKBLES, royeitias, protits. and other benetits dernved Hrom
tha Propearly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERBONAL PROPERTY. I8
GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2) PERFORMANCE OF AlL OBLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by the
Morigage as thay become due, and shall strictly perform all of Grantor's obiigations urder this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessian and use of the Property ahall he goverr by
the following provisions: '

Possession and Use. Until In dafault, Grantor may remawn 1n possession and control of and operate and manage the Property and collect
tha Aants from the Property.

Outy (o Maimailn. Grantor shall maintain the Proparty in tenantable condition and promptly perform ail repairs. replacemants. and
maintanance necasaary (0 prasarvea its value,

Hezardous Substances. The tarms "hazardous waate.” "hazardous substance,” “disposal.” “relesse.” and "threatened ralaase.” as usad in
this Mortgags, shall have the same meanings as set torth in the Comprehenaive Environmental Rasponss, Compeansstion, and Liabdity Act
ot 1980, as amended, 42 LU.5.C. Section 98017, et seq. {"CERCLA"), the Superfund Amendmants and Reputhorization Act of 1988, Pub 1
No. 99-489 ("SARA"}, the Hezardous Materisis Transporiation Act, 48 U.5.C. Section 1801, et seq.. the Rasouwrce Conssrvabon and
Recovery Act, 42 U.5.C. Section 8501, et seq.. or other apphcable state or Feders!l laws. rules, or reguiations sdopted pursuant to any ol
tha foregoing. Tha terma “hezardous waste" and "hazardous substance” shatl also include, without lnitation, petrolewm and patrokyum
by-products or any fraction thersof end ssbestos. Grantor represents and warrants to Lander that: (sl During the pernod of Granlor's
ownership of the Property, thers his been no use, generation, manufacture, storege, traatment, dispossl, releaase or threataned reidass of
any hazsrdous waste or substance by any person on, under, about or from the Proparty; (b) Grantor has no knowledgae of. or reason to
baliave that there has been, except as previcusly disclosed to and acknowledged by Lender wowriting., (i) any usa, QENeEtIoN.
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manutacture, storaga, traatment. dispossl, release. or threatenad release of any hazardous wasts or substance on, undel, about of from he
Proparty by sny prior ownars of occupants of the Property of i} any sctual or threatensd ltigation or claims of sny Wind by shy person
relating to such mattars; and (¢) Except ss previously disclosed to and acknowisdged by Lender in writing, ] naithar Gurn no% My
tanant, contractor, agent or other authorized user ot the Property shall use. generste, manufacturs, siore. treat, cispose of, of A5 By
hazardous wasgte or substsnca on, under. about or from the Property and (ii} any such aciivity shall be conductad i compliance with all
ppplicable laderal, atate, and locat laws, regutahans &nd ordinances, including without limitation those taws. regulations. snd ofdinances
describad above. Grantor authorizas Lander end its agents to enter upon the Property to make such inspachons and tests. at Grantcr's
axpanss, as Lender may deem appropriste to detarmine complience ot the Property with this section ol the Morigage. Any nspactiony of
tests made by Lender shall be for Lender's purposes only and shait not be construed 10 create any responsibility or liabihty on 1the paet ol
Lender to Srantor or to sny other parson. Tha repressntations and Warrsnties contained beren are bpeed an Grantor's cue dikgencae n
investigating the Property for hazardous waeste and hazsrdaus substances. Grantor haraby (a) relaaseas and waives any fulura clamey
against Lendar for indemnity or contribution in the event Grantor Bbacomeas lable 1or cleanup or othar cosis under any such lawa . and (i
agreas 10 indemnity and hold harmless Lender against any and all claima, losses, liabllities, damages. penaihas, and expensas which Lenaint
may directly or indiractly sustain or suMer resulting from 8 breach of this saction of the Morigage or as a consequence of any sk
ganaration, manufacture, storage, digposal, reiease or threatened releass of 8 hazardous waste or substance on the properties The
provisiora of this section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtwdness and the
satisiaction and raconveyance of the lien of this Mortgaga and shall not be aftected by Lender's acquisition of any ntarast o0 the Propetty

whether by foreclosure or otherwise.

Nuisance, Waate. Grantor shall not csuse, conduct or permit any NWisaNce Nof commit, parmit. or sufter any stnpping of or waste on o to
the Property or any portion of the Praoparty. Without limiting the ganerakty of the toregoing, Grantor will not ramove, or grant 1o any o Yhe
party the right to remowve, any timber, minerals linciuding oil and gas), soil, gravel or rock preducts withoul the prior wrtten conserd (vt

Landder.

Removal of Improvements. Grantor shall not demolish or rernove any impravements from the Real Propearty without the prior wreetien
consent of Lander. As a condition tc the removal ot any Improvemants, Lander may requira Grantor To make arrangemaents satisfactory 1o
Lander to replace such Improvermnents with Improvemants of st least equel value.

Lendar’ s Right to Emtes. Lender snd its agents and raprasentatives may antef upon the Resal Proparty at nll reascnatde tmes 1o attend o
Lander's interesta and to inapect the Proparty for purposes of Grantor's complisnce with the terms and conditions at this Mortgage

Compliance with Governmamtal Requivements. Grantor shall promptly comply with afi laws, ordinances, snd ragulations now or haren'ter
in affect, of all governmental authorities spplicable to thie uas of occupancy of the Proparty. including without limitation, the Amesrs ans
WIth Digabilities Act. Grantor may contsat in good faith any such law, ordinanca, or regulstion and withhaold complance dunng any
proceeding, including appropriate appaals, 80 lang a3 Grantor has notified Landar in writing pricr to doing so and 8a long a6, in Lenoda s
aole opinian, Lender's intarests in the Property are not leopardized. Lender may require Grantor to post adequate secunly Or 8 surely bond
reagacnably aatistactory ta Lender, 1o protect Lendar’s interest.

Duty to Protact. Grantor agrees naither to abandon nor leave unattended the Proparty. Grantor shal do all other acts. 0 addition 1o thote
acts sst torth sbova in this section, which from the character and uae of the Property are reasonably nacesaary to protect and presarve The

Property.

DUE ON SALE - CONBENT BY LENDER. Lender may. at its option, declare immedialely due snd payable sl sums sacured by this Mortgage Lxon
the eata or rransfer. without the Lender's prior written consent, of all or sny part of the Real Property, or any interast n the Rasl Proparty A
“sale of tranater” means the convevance of Rasl Property or any right, titte or imterest thergin; whether legal, beneficial or squitabla. whethe:
volunteary or involuntary; whether by outright sele, deed, instaliment sate cantract, land contract, contract for deed, leasabold intersat wilh &
term greater than thres (3} years, lesse-option contract, or by sale, assignmant, of tranafer of any baneficial intarest wn or 1o any land trus?
holding title 1o tha Real Property, or by any other method of conveyance af Raal Proparty interest. 1f any Grantor is a corporation, partnership of
limitag liability company. tranafer also includes any change in ownership ot more than twanty-five parcent [25%) of the vating stock, pertnership
intereats or limited ligbility company interasts. as the case may be, of Grantor. Howaver, this option shall not be exarcised by Lender ! sach

exercise ig prohibited by federal iaw or by Alsbama law.
TAXES AND LIENS. The following provisions ralating to the texes and lians on the Froperty are a part ot thia Mortgages

Payment. Grantor shali pay when due (and in all evenis prior to delinquency) ali taxes, payroll toxes, special taxes, sssessments, Aaler
charges and aawer sarvice charges lavied sgainat or 00 account of the Property, and shali pay when due all claims far work dons on or Yoo
servicea rendered or material turnished to tha Praperty. Grantor shall maintsin tha Property trea of all isrns hawving pronty over or equal 14
the interest ot Lander undar this Mortgage, excep! for the liem of taxas and asseaamants not dus, and sxcopt as otherwisa rowded in the

lollowing parsgraph.

Right To Contest. Grantor may withhold paymant ol any tax. assessment. of claim (0 connection with & good fath disputls over Thae
obligation to pay. so long as Lander’s interest in the Property is not jeopardized. it a tien arisas or in hled ea & result of nonpaymant
Grantor shslt within fiftesn {15} days after the lien arises or, it 8 lien is filed, within fifteen (15) deys after Grantor has notica ot tha hting.
socure tha diacharge of the lien, or if requested by Lender. deposit with Lender cash or s sufficisnt corporate auraty bond or othes Becurnty
satisfactory to Lender in an amount sufticiant to discharge the lien plus sny coata and attormays’ feas or other charges that could accrue as
a ragult of a foreclosure or sale undar the lien. In any contest, Grantor shal detend itaet! and Landear and shall satisty any adverss pudgment
befars enforcemeant sgalnst the Property. Grantor shall name Lendar as an additional obliges undar sny surety bond furmishad 0o the

contest proceedings.

Evidence of Paymemt. Grantor shall upon demand furnish 1o Lendar satistactory evidence ¢! payment of the taxes or assasamaeants and shall
authorize the appropriate governmantal official to deliver to Lander st any time a writtan statemant of the taxes and assessrmanis agains’

the Property.

Notice of Construction. Grantor shall notity Lender at least tifteen (1%} days before any work 18 commencid. sny sarvces are furmshed. or
any materials are supplied to the Property, if any mechanic’s lten, matariaimen’s lian, or other lien could be asseried on account ol the
work. services, or materials, Grantor will upon raquest of Lander furnish to Lender advance sssurances satistactory to Landar that Grantor

can and will pay the coet of auch improvements.
PROPERTY DAMAGE INSURANCE. The following provssione relating to insuring the Property are a part of this Morigage

Maintensnce of insursnce. Grantor shall procure and maintain pelicies of tire insurance with standard axtendad covarage andorsemants on
p raplacement basis for the full insureble value coverng all Improvemants on tha Real Property in an amount sutticiant to evond applcation
ot any coinsurance clause, and with & atandard martgagee clauss in faver of Lender.  Grantor shall also procurs and mantan
comprahensive general liability insurance in such coverags amounts as Landar may request with Lendar being named as additional inaureds
in such lisbility insurence policies. Additionally. Grantor shall maintain such othar insursnce. including but not limited to hazacd, business
interruption and boiler insurance as Lander may require. Policies shail ba writtan by such insuranca companies and 10 auch larm as may be
reasonably acceptable to Lender. Grantor shall delivar 1o Lendar cartificates of covarage from aach ingurer conisirung a4 stipulation that
covarage will not be cancelled or diminighad without & minimum of ten 113 days’ prior written notice ic Lender and not contaiming any
disclaimar of the insurer's liebility for failure to give such natica. Esch ingurence poticy algo ahall include an endorsemant prowiding that
coversge in tavor of Lander will not be impaired in any way by any act, omigsion or defaull of Grantor or any other parson.

Application of Procesds. Grantor shall promptly notify Lender of any loss or demaga to the Proparly. Lender may make proot of ns o
Grantor fails to do so within Rftean (15) days of the casualty. Whether or pot Lender’'s security 18 impaired, Lender may, at 1ts shection
apply the proceeds to the reduction of the Indebtsdness. paymant ol any lien aftecting the Proparly. or the reatorstion and repsr of the
Property. |f Lender etecta to spply the proceeds to restoration and repair, Grantor shall repair or raplace the damaged or desncyed
(mprovements in & manner satisfactory to Lender. Lender shall, upon astisfactory proc! of such expanditure, pay or reimburse Urantor trom
the proceads for the reasaonable comt of repair or restoration it Grantor is not in dafault under this Mortgage. Any proceeds whach havs !
bean dishursed within 180 days stfter their receipt snd which Lander has not committed to the repair or restaration of the Property ahall be
used tirst to pay any amount owing to Lender under thin Marigage, than to pay accrued interest, and the remainder. 1t any. shall be apphed
to the principsl balance ot the indebtadness. [t Lender holds any proceads aHer paymant in full ot the Indabtedness. such proceads ahall be
paid to Grantor,

Unsxpirsd Insurance at Sele. Any unexpired insurance shetl inure to the benalit of, snd pasa to. the purchaser Gf the Property coverad Dy
this Mortgage st any trustes’s sale or other sale haid under the provisions of this Mortgage, or at any torsclosure saie of such Property

Grantor's Report on Insurence. Upon request of Lander. however not more than ance s yaar, Grantor shall furmish o Landor & report on
apch exiating policy ot insurance ahowing: (al the name of The inaurer: (b} the risks insured: i¢) the amount of the palicy. {dl the property
ingured, the then current replacement value of such property, and the manner of determiring that valua: snd [e| the sxpration date of the
policy. Grentor shall, upon request of Lender. have an independent appraiser setistactory to Lender determine the cash velus replacament

cont of the Froparty.
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' EXPENDITURES BY LENDER. I Grantor fails to comply with sny provision of this Mortgage. or if any action or proceeding 1 curnnﬁmd that
would materislly atfact Lendsr’s intarests in the Proparty, Lendsr on Grantor's behalf may, but shall not be required 1o, thke any action thst
Lender desms appropriste. Any amount that Lander axpends in so doing will bear Interest at tha rate provided for in the Notegdrom, the diate
incurred or paid by Lander to the date of rapsyment by Grantor. Al such expenses, at Lander's option, will {a) be payabla on dtmu‘;n;d. (k' b

 added to the balance of the Note and he spportioned amang and be payabla with any installmani payments (o become dum during vithwr (1} the
term of any appliceble Insurance policy or (i) the remaining term of tha Note, or (€] ba treated as a balloon payment which wil bs dus and
pavable st the Nota’s meturity. This Mortgage also will secure paymant of these amounts. Tha rights proveded for in thes paragraph shaett be n

addition to any other rights or any remedies to which Lander may be entitied on account ot the default. Any such action by Landdsr shall not be
construed 88 cufing the defauit ac as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownarship ot the Property are a part of this Mortgage

Tite. Grantor warrants that: (8} Grantor holde good and marketable title of record to the Property in fee simple. free and clear it Al by
and sncumbrances other than thosa sat forth in the Real Proparty description or in any title insurance pohicy. title report, or hmal tle Spanon
issued in favor of. and accepted by. Lender in connection with this Mortgage, and (B) Grantar has the full night. power. and puthonty to

axscute and daliver this Mortgage to Lender.

Defenss of THie. Subjact to the sxception in the parsgraph above, Grantor warrants and will forever dalend the title to tha Prapirty agacl
the iawful clsims of all persons. In the event any sction or procaading s commaencad thet questions Granigr's title or the inlarest of Leniad
under this Mortgaga, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such procaeding. ol
Lender shall ba entitied to participate in the procesding and to be represented in the proceeding by cournsel of Lender's own howae. hnd
Grantor will deliver, or cause to be delivered, to Lencer such ingtrumeants a3 Leander may requast from tme o s 10 permit sach

participation,

Compliance With Laws. Grantor werrants that the Property and Grentor's use of the Property comphes with all existing apphcatin [aws
ordinances. and raguiations of governmental authaorities,

CONDEMNATION. The following provisions ratating to condamnation ot the Property are a part of this Morigage.

Application of Net Procesds. if asll or any part of the Property i condemmnad by aminent domain procesdings or by any procagdimg or
purchase in lisu ol condamnation, Lender meay at it election require that ali or any portion of the net procesds of the award bt apphed to
the indebtednass or tha repair or reatoration of the Propecty. The net proceeds of the award ahall maan the award aftar payment ot sl
reasonable costs, axpensas, and sttorneys’ fees incurred by Lender in connection with the condemnation.

Procesdings. {f any proceeding in condemnsticn is filed, Grantor shall promptly notity Lender v wiiting. and Grantor shatl prompily taks
such steps as may be nscesssry 10 defend the action snd obtain the award. Granior may be the nominal party 0 such proceeding bt
Landar shall ba entitled to participste in the proceeding and to be raprasented in the procaeading by courmsl of its own chotce, nnd Grantor
will daliver ar cause to be delivered to Lendar such instrumenta as may be requested by it from time to time to permit such partsaipation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The following provisions relaling to governmental tawes
teas and charges are a part of thia Mortgage:

Cwrrent Taxes, Feas end Charges. Upon request by Lender, Grantor shall execule such documents in addrtion 1o this Marigajje #rwd take
whatevar other action is requasted by Lender to parfect and continue Lender's lien on the Reast Property. Granior shall reimbursn Lender o
sll taxes, as describad below. togather with sli axpenses incurred in recording, parfacting or continuing thia Mortgage, including withoul
limitation all taxes. faos, documantary stamps, and other charges for recording or registenng this Mortgage.

Taxes. Ths following shall constitute taxes Yo which this section apphes: |a) a spacitic tax upan this type af Mortgage or upon all or any
part of the indabtedness secursd by thia Morigage; (b} & spacific tax on Grantor which Grantor 18 authorized or requeed to geduct from
paymants on the Indabtednass secured by this type of Mortgage; [c) a tax on this type ot Mortgage chargesble against ha Landar or thae
holder of tha Nota: and (d) a spacitic tex on all or any portion of the Indebtedness or on paymaenis af pnncipal and interest mads by
Grantor.

Subsequent Taxes. |f any tax to which this section applies is anacted subsequent to the date of this Mortgage, this avent shali have the
same attact am an Fvent of Default {as definad balow}, and Lendar may exarcise any of all of its availsbe remadies tor an Evenm of Defauh
as provided balow uniess Grantor either {8) pays the tax hetore it becomas delingquent, or [D) conteats e tax as provided almva 0 tha
Taxes and Liana section and deposits with Landar cash or a sufficisnt corporate surety bond or other securily satistactory to Lendar

SECURITY AGREEMENT: FINANCING STATEMENTS. The tollowing provisions ralsling to this Mortgage as # sacurity agreemeani are 8 part «f
thia Morigags.

Security Agresmant. This instrumant shall constitute & security agraemant 10 the extent any ol the Property canalitutes hixlures or olher
parsonal property, and Lander shali have all of the rights of a secured party under the Unitorm Commaercial Code as amendad from time 10

timea.

Security Interest. Upon request by Lender, Grantor shall execute financing statlemants and \ake whataver othar action (& requastad hy
Lender to parfect and continue Lander’'s security intereat in the Rents and Parsonal Property. In addition to recording thus Mortgage n 1hae
real property records. Lender may, at any tima and without tarther authorizstion from Grantor, fis executad COunterparts, COpHE of
reproductions of this Mortgage as a linancing statement. Grantoe shall raimburse Lander for all sxpansas incurred In perisciing or
continuing this security interast. Upon defeuit. Grantor shall aasarmble the Parsonst Property in a4 mannar and At & place reasonnbly
conveniant to Grantor and Lender and make it svailabla to Lender within three (3] days after receipt of wriltan damand from Lander

Addrenses. The malitng addreases of Grantor {debtor) and Lender {secured partyl, from which information concermng tha sacurity inlicesl
granted by this Mortgsge may be obtained (each as tequired by the Uniform Commaercial Code). are a9 stated on the first page ot Lhiy

Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances ard atiornay-in-1act are a pert o! hs
Martgage.

Further Assurances. At any time, and from time te time, upon request of Lender, Grantos will maka. execute and daliver, or will cauna 1o
he made, exscuted or dellvered, to Lender or to Lendar’'s designee, and when raquestad by Lender, ceuse to be hiled, recorded, ralidmd or
rarecorded, as the cese may be, 8t such times and in such cftices and places as Lender may deem appropriate, any and all such morighges
deads of trust, security deads. sacurity agreements, linancing statements, contingation statements, natruments al lurthar AR BHCH
cartiticates, and other documents as may, in the sole opinion of Lender. be nacessary of desgirable in order 1o ettectuats, comphate, perfect
continue, or prasarve (a) the obligations of Grantor under the Note, this Mortgage, and the Realated Docurnents. and (b} the lens and
aecurity interasts crastad by this Mortgage as first mnd prior liens on the Proparty, whethar now owned of harsatter acquwred by Gractor
Unlesa prohibited by iaw or agreed to the contrary by Lender in writing, Grantor shall reimburae Lander tor all coste and expensss «nCuUrel
in connection with the matters raferrad to in thie paragraph.

Attornay-in-Fact. If Grantor fails to do any of the things referred to 10 tha preceding paragraph, Lender may do so for and in the name o!
Grantor and at Grantor's expense. For such purposss, Grantor hereby irrevocably appoints Lender se Grantor's aitornayn tect for the
purposo of making, exacuting, dellvering. tiling, racording, and doing all pther things as rmay be neceasary or desirable, n Lendor's sow
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays atl the indebtedness, including without limitation all sdvances sgcurad by this Mortgage, when dus  amd
otherwise parforms aft the obllgations imposed upon Grantor under this Mortgage. Lander shall executa and deliver to Grantar a Autatre
satisfaction of this Mortgage and sultable atatements of termination aof any financing statement on filo ewvidencing Lender's secunty interest n
tha Rents and the Personal Property, Grantor will pay, it permitted by applicable law, any reascnable termunation fee as detarmined by Lender

trom timse to tima.
DEFAULT. Each of the following. at the option af Lender. shail constitute an event of default [*Event ot Dateult”} under this Mortgage:

Default on Indebtedness. Fsilure of Grantor 1o maks any payment when due on the Indehtedness.

Dafault on Othet Peyments, Failure of Grantor within the time reguired by this Mortgage 10 rmake any paymant for taxes or naursnce. of
any other payment necessary to prevent filing ot or 10 eftect discharge ot any lien.

Compliance Default. Fsilure of Grantor to comply with any pther term. obligation, covenant or condition contained w» this Mortgage the
Mote or in any of the Related Documents,

Dafault in Favor of Third Parties. Should Grantor detault under any loan, extension of credit, secunly agreemsnt, purchiase or sales
agreamant, or any other agreament, in tavor ol any othar craditor or parson that may materially attect any of Gramiger's Dropsrty af
Grantor's ability to repay the Note or Grantor's ability to perform Grantor'a obhgstions under ihs Martgage or any 9! the Ralsted

Cocumants.
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Faiss Statements. Any warranty, repreasntation or ststament made or furnished to Lender by or on behelf of Grantor uhder this ‘ﬂurtnnﬂa.
tha Note or tha Ralated Documants is false or misleading in sny material reapact, either now or at the time mada or furnished.

Defective Collateralization. This Mortgage or any of the Relsted Documents ceases to be in full force and effect inchudind Taifire of any
collaterdl documents to create a valid and perfected security interest or lian) at any time and tor any reason.

insolvency. The dissolution or termination of Grantor’'s existence as a8 going businass. the insclvency ol Grantor. the appomntment ol o
receiver tor any part of Grantor’s property, sny assignmant for the bensfit of creditors, any Type ot creditor workout, ar the comimngndimend
of any proceading under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure. Forfelture, etc. Commencemeant of forecloswrs or forfeiture proceedings, whether by judicial proceeding  self hedp
repossession or any other mathod, by any creditor of Grantor or by any governmantal agency against any of the Proparty Howevar thes
subsactlon shatl not apply in the avent of & good fsith disputes by Granter us to the validity or reasonableness of the claim whech s the Lasi
of the toreciosure or foreteiture proceeding, provided that Grantor givas Lander wrilten nolice of such claim and furmishas resarvet of o«

suraty bond for the claim satietactory to Lander.

fraach of Other Agresment. Any braach by Grentor unde: the terms cf any other agreement Datwehn Grantor Aand Lander that = 1t
ramedied within any grace period provided therein, including without hmitation any agreement concarning Any wdabtadnens or ol
obligation of Grentor to Lender. whether existing now or later.

Events Affecting Quarantor. Any of the preceding events ocours wilth respect 1o any Guarantcr o! any of the Indebtodness of ony
Guarantar dies or becomes incompatent, or revokes or disputes the validity of, or hability under, any Guaranty of the Indebtednans

Adverse Changs. A material adverse change occurs n Grantor's ftinancial condition. or Lender baliaves the prospect of payment
performance of the Indebtedness is impaired.

Insscurity. Lender in good faith deems jtself ingacure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot any Event ot Detfault and st any tma theraafter. Lender. at its oplion may
uxarcise any ona or move of the foliowing righta andg remedies. 0 addition to any other nghts or remedias provitded by law

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare tho antire Indabtadners mumadiatoky
dus and payable, including sny prepaymaent penaity which Grantor woukd be requirad 1o pay.

UCC Remedies. With respect to all or any part of the Paracnal Property. Lender shall have sll the nghts and remediss et A secured party
under the Uniform Commercial Code.

Collect Rewts. Landers shall have the right, without notice (o Grantor. to iske porsession of the Proparty and cotlact the Rents, inciuding
amounts past due and unpaid, and apply the net proceeds, over and above Lander’s costs. against tha Indebtadness. In turtharance of 1his
right, Lender may require any tenant or other user of the Praparty to make payrnente of rant or use teas directly 1o Lender. | the Rents are
callected by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact 1o andorse inatruments raceived In payment
therso! in the name of Grantor and to negotiata the sarme and callect the procesds. Paymanis by tenants or ofher users 10 Lander in
reaponee to Lender's demand shall satigty the obligations tor which the payments ara made, whathar or no! any proper grounds for the
demand axisted. Lender may exercias its rights under thia subparagraph either in person, by agent, of through A raceiver

Appoint Recelver. Lender shall have the right to have a recaiver appointed to take posaession of all or any part of the Proparty. with the
power to protect snd preserve the Property, 1o operate the Property preceding foraclosure or sale, and to collect the Rents from the
Property and apply the proceads, over snd sbove the cost of the receivarship, against tha Indebtedneans. The recerver may serve without
bond if permittad by law. Lender's right to the appointment of & receiver shall exist whathar or not the apparant value af the Proporty
axcaeds the Indebtednesas by a substantial amount. Emgloyment by Lender shall not disqualify a person trom serving as 8 rocaiver

Judicial Forecliosurs. Lender may obtain s judiciat decree foraciosing Grantar's intarasat in all or any parl ni tha Proparty

Nonjudicial Sale. Lender ehall be suthorized to take poesession of the Property and, with or withou! taking such possession. alter goong
notice of the tima, place and terms of sale, together with a deecription of the Property to be soid. by publication once a week for thres 173
sLCCassive woaeks in some nawspaper published in the county or countiss in which the Real Property to ba sold is tocated, to sell the
Property (or such psrt or parts thereof as Lender may fram tima to Hme slact to sall} in front of the tront or main door of the caurthouss !
the county in which thw Property to ba sold, or a substantial and material part thereof, i located, At public outcry, 1 the highest Diddar tor
cash Il thera is Rest Propsrty to be sold under this Mortgage in more than ona county, publication shall be made n all countian where The
Heal Property 1o be sold is located. It no newspaper is publishad in any county in which any Feal Proparty to be sold 1a located, tha notice
ahall be publiahed in a newspapar published in sn sdjoining county for threg i3 successive waeks, The snie shall be held batwesn 1ha
hours ol 11:00 a.m. and 4:00 p.m. on the day designatad for the axercise of the power ot sale under thny Morigaga Leander may ud at
any sala had under the terms of this Mortpsge and mey purchase tha Property it the highest bidder thersfore. Grantor hareby watvms any
and afl nghts to have the Property marshalled. In exerciging its rights and remedies, Lender shall ba free to sell alt or any pan ol 1he
Property togsther or saparatsly, in one sale or by sspsrate sales.

Deficiency Judgment. [f permitted by applicable law, Lender may ohtain & judgment for any deliciency remswing 10 the Indsblwdness Jue
to Lender aftar apphication of all amounts received from the exercise of the rights provided in this section,

Tenancy at Suffersnce. |f Grantor remaing in possession of the Proparty atter the Properly is scld as provided above ar Lander otharwise
bacomas sntitled to possesaion of the Praparty upon detault of Grantor, Grantor shall becorma a tanant at sutferance of Lendar or the
purchaser ot the Property end ahall, at Lender’s option, either {a} pay a ressonable rental for the use of the Propaesty. of il vacate the
Proparty immadiately upon the demand of Lender.

Othar Asmedies. Lender shsil have sl other rights and remadies prowvided in this Mortgage or the Note or available at iaw of 1n equity

Sale of the Property. To the axtent parmitted by appliceble law, Grantor hereby waives any and alil nght to have the property rmarshalied
In exerciaing ite rights and ramadias, Lender shall be free to seil all or any pan of the Property togather or separataly, in b aala or by
saparate seies, Lender shall be entitied to bid at any public saie on ail or any portion of the Froparty.

Notics of Bale. Lander shall give Grantor reassonable notice of tha time and place of eny public sala cf the Paryonat Property or of the hime
atter which any private sale or other intended disposition of the Paraonal Property 18 t0 be made Reaasonable notice shall mean nolice
given at least ten {10) days bators the tima of the ssle or disposition.

Whaiver: Election of Remadias. A waiver by any party of 8 breach of a provision of thie Morigege shali not constitute & waiver ! or
prejudice the party’s rights otherwias to demand strict complisnce with that provision of any other provismion. Elechan by Lender to pursue
any remedy shall not exclude pursuit of any other ramedy, and an salection to make axpenditures gr take action to parfoirm an otdigaton ot
Grantor under this Mortgage after failure of Grantor tc perform shall not attect Lendar’s right to declare » detault and exarcise A3 remediay

undar thia Morigaga.

Attorneys’ Feas; Expenses. [ Lender institutes any suit or action to enforce any of the tarma of thes Mortgage, Lander shall be entitled 1o
recover such sum as ths court may adjudge reasonable as attorneys’ feos at trisd and on sny appeal. YWhather or not sny Caurt sshien s
inveived, all reasonable expenaes incurred by Lender that in Lender's opinion are nacessary at any hime fgr tha protection of 11 interes or
the enforcement of its righta shall bacome a par! of the Indebledness paysble on demand and shall baar (nterest from the date of
axpenditure until rapaid ot the rate provided tor in the Note. Expenses covered by this parsgraph include. without imitanon, howeyer
subject to any limits under appiicable law, Lendsor’'s attorneys’ tees and Lender's logal expensas whethar os not thera 1 a lawsuit, including
attorneys’ fees for bankruptcy proceedings (inciuding efforts 10 modify or vacate any sutomatic stay or iyunction. appesls and ony
anticipated posti-judgment collaction services, the cost of searching records. obtaining ttle reports Lincluding foreclasures reports)
BUrvEyors’ reporis, snd appraisal tees, and title insurance, to the axtent parmitted by applicabie law. Grantor niso will pay any court Costs
in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIEE. Any notice under this Mortgage. including without imitation any notice o1 detauit anel nny
notice of sale to Grantor, shall ba in writing, may be sent by teletacsimile junless otherwise required by law}. and shall be atfoctive when
actualty delivared, or whan deposited with & natwonatly recognized overnight courier, of, if mailed, shall ba desmed attactive whan depositnd i
the United States mail tiest class, certified or ragistered mai. poatage prepaid. directed to the sddressas shown neas 1the baginmng ol ths
Muorigage. Any party may change its sddresa for notices under this Mortgage by giving formal writtan notice to the other partiwe, spacifving
that the purpose cof the notice is to change the party’s address. All copies of notices of foractosure trom the holder of any lien which hae
priority over this Mortgage shall be sent to Lender's sddress. as shown nasr the beginning of thig Mortpage. For notice purpotas, Granto
agrees to keep Landar informed at sl timas ot Grantor's current address

MISCELLANEDUS PROVISBIONS. The following miaceltanecus provisions are a part of this Mortgage
Amendments. Thin Mortgage, together with any Related Documents. conshtutes the entire understanding and agresmant nt the parten as
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to the mattars sst forth in this Mortgage. No alteration of or amendment to this Mortgage shall be ettsctive unless given in whiting and
signad by the party or partiss sought to be charged or bound by the slterstion or amendment. :

Annual Reporta. If the Property ia used for purposes other than Grantor's residence, Geantor shall furnish to Lander ufin seguest. a
certifiad statemant of nel operating incoma recaived from the Property durning Grantor's previous fiscal year in such torm and detmd as
Lender shall requira. *Net operating incoma”™ shall mean all cash receipts from tha FProperty less all cash axpendituras made i1 canmecinn
with the operation of the Proparty.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lendar in the State of Alabama. Subject to the provisions
on ubitration, this Mortgage shall be governsd by and comtrued in accordance with the laws of tha Stete of Alsbama.

Arbitration. Lender snd Grantor agres that sit disputes, ciaims end controversias betwsen them, whather individual, joint. or clama 0
nature, MMMWNM“.MMWMmNtMﬁMlL shaii be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request ot sither party. No act to take or dispose of any Cobateral shat constidure o
walver of this arbitration agreement or be prohibited by this arbitration agreement. This ncludes. without himitation, ochtmmry) mpunchve
relie! or a temporary rastraining order; invoking a power of sale under any dead of trust or mortgage:; obtaimung a wril of attechmant oo
imposition of a receiver; or axerciaing any rights ratating 1o perscnal property, including taking or disposing ot such property with or withou!
judicial process purauant to Articte 9 of the Umiform Commaercist Code. Any disputes, claims, of controversmes concarning the lawtuiness or
rassonablaness of any act, or exarcise of any right, concerning any Coliateral, including any claim to reacind, reform. or otharwise mocidy
any sgresmant ralsting 1o the Collateral, shall also be arhitrated, provided however that no arbitrator shall have the nght or the powaer To
anjoin or reatrain any act ol any party. Judgment upan any award rangered by any arbitrator may be antered n any coun having
jurisdiction. Nothing in this Mortgage shall preciude any parly from seeking equitable relie! from s court of competent junadhction  The
statute of imitations, estoppal, walver. laches, and simitar doctrines which would otherwise b applicable 1n an action brought by a parly
shall be applicable in any arbitration procesding, and the commencemant ol an srhitration proceeding shatl be deemad the commencaniant
ol an action for these purposes. The Federai Arbitration Act shall appiy to tha conatruction. interpretation, and antorcamant ot thes

arbitration provision.

Caption Headinga. Caption headinga in this Mortgage are for convenience purposes only and are not 1o be used to intarpret or defing the
provisions of this MoTttgage.

Mergas. Thare shall be no merger of the interest o estnta created by this Mortgage with any othar Intarasl of asteta n the Propesty at uny
time held by or for the banafit of Lendar in any capacity, without the written consant ot Lander.

Severabiity. if a cowt of compstant jurisdiction finds any provision of this Morigage 1o be invalid or unenforceable as to any parson or
gircumatance. such finding shall not rendar that provision invalid or unentorceabla as to any olher persons or circumstances. |t teasibie
any such ottending provision shall be deemed 1o be madified to be within the limits ot enforceability or vahdity, howeaver, it the otfending
provision cannot be so modifiad, it shall be stricksn and all othar provisions of this Mortgage in all other respects shall remain vald and

aniorceabla.

Successors ond Assigne. Subject to the limitations atated in thia Mortgage on transtar ol Grantor's intereat, this Mortgags shall be hirkling
upon and inure to the banefit of the parties. their successors and sssigns. |t ownarship of the Property becomes vested in & perscn other
than Grantor, Lander, without notice to Grantor. may deal with Grantor's sucoessors with reterance to thia Mortgage &nd the Indabtednese
by way of forbearance or extension without relessing Grantor from the ¢bligations of this Mortgage or linmbdily undsr tha indebledness

Tims ls of the Easance. Tima is of the esassnce in the parformance of this Morigage.

Walver of Homestsad Exemption. Grantar hereby relosses and waives all rights angd benefits of the homestead exemption lxwa 3! the S1ats
of Alabama as 1o all Indebtedness sacured by this Mortgsge.

Waivers and Consents. Lender shall not be deemad to have waived any rights under this Mortgage (or under the HAeiated Documents)
unleas such walvar is in writing and signed by Lender. No delay or omission on the part of Lender in axarcising sny right shail opsraia a3 »
waiver of such right or any other right. A waiver by any party of a prawsion of this Mortgage shall not conslitute 8 waiver ot Of prejucece
the party's right otherwise to demend strict campliance with that provision or sny other provision No prior wawver by Lender. nor any
course of dealing betwsen Lender and Grantor, shall constitute a waivar of any ol Lendar’'s righta or any of Grantor's obligatrom as to any
tuture transactions. Whenever consant by Lender is required in thig Mortgage, the granting of such consent by Lender i any instance shall
nct constitute continuing conaent to aubsegient instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Premiers Homes. inc,

By: AW o’ G, {BEAL)
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This Mortgage preparsd by

Neme: Donna J. Schmich

Addrass: 2584 Petham Parkway

City. State, 2P: Patham, Alsbama 35124

CORPORATE ACKNOWLEDGMENT
STATEOF Alabama I

} 88

COUNTYOF___ Shelby |

|, the undersigned suthority, & Notery Public in and for s&id county In said atate, hareby certity that James D. Mason. President, of Premiers
Haomes, Inc.. 8 corporation, ie signad to the foregoing Mortgage and who i3 known to me, acknowladged before me on thes deay that. being
mformed of the contents of aaid Morigage, he or sha, a5 such gHicer and with full autharity, executed the seme voluntardy for and os the act el

said corporstion.

Given under my hand and official sesl this ?th R dayof  UEl 19 99

k¥ CONMBSSION EXFIRES OCT. 20, 1999
My commisnion explres
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NOTE TO PROBATE JUDGE

This Mortgage securea open-end o ravolving indabtedness with residential resl property or interssts; therefore, under Section 40-22-201%,

Code of Alshams 1978. as amended. the mortgage fling privilege tax on this Mortgage should not sxceoed §.156 for aach #9100 (o fraction
thareof] of the credit Hmit of ¢ __ provided for hevein, which is the maximum principsl indebtedness to b sscuret by this

Mortgage st any one tima. e T

Aegions Bank

ek oSk T St A A A It R A AR 2 DTS T T I i T s s e T

S

= e A -



o oo —

02-08-1999
Loan No 0008

PAC, Reg U.S. Put. A T.M OM. Ver, 3,260

MORTGAGE
{Continued)

G 1999 CFI ProServices, Inc. Al nights reserved. | AL (O3 REPHOCO8 LN AZ VLI

AT T Ml A i L s



