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- Eguity Line
Adjustable Rate Mortgage L
. Made.this 1 7th day of Fabhruary 1599 M. In consideration aof the mutual promises herein ‘comdéiined, You
by and batw&&p V-CK L LLICRN hereby grant, bargain, sell and convey 1o s the property {"Proparty®}
- AN UNMAKRTED WOM2 described below.

(referred tc as "Mortgagor® or "You," whether singular or plural) and the
Colanial Bmh an Alabamsa banking corporation (referred 1o as
"Mortgagee” ;"Wu“_, “E}igr* or "Us"). |

NOTE: You are giving us this Adjustable Rate Mortgage to secure
an open-end ling of eredit, éa_'liad your "Equity Line," dated Feb. 17
1985 | Thir a_n'nua;ii :pgrc:emaga rate on your Equity Line may change.
Incraasas in vur.ir annuat pefcentagﬂ rate may rasult in higher manthly
payments and increased finance charges; decreases in your annual
percentage rate may bave the opposite affect.

0. 1: Your Equity Line. You either have or will enter into an
agreament with us {tHa "Equity Line Agreement”) which obligates Us to
extend to You-a line of credit up to a maximum amount of
$ 10000.00 ~ {referred to as your "Credit Limit"}.
According to the terms of your Equity Line Agreement, You may borrow as
much as You like up to your Credit Limit. If You repay part of the amounts

horrowed, You may then borrow money again up 1o your Credit Limit.

I We honor Equity Line checks in excess of your Credit Limit, then
any amount over your Credit Limit will not be secured by this Maorigage.
Hawever, You still will have to pay all credit extended to You according to
tha terms and conditions set forth in your Equity Line Agreement.

You are granting us a.mortgage in residential property 10 secure
your Equity Ling.

2. Annual Percentage Rate. The annual percentage rate which
We may charge on the unpaid balance of your Equity Line is subject to
change monthiy n accordance with the terms of vyour Eguity Line
Agreemant. You should refer 1o your Equity Line Agreement for the terms

{a) "The real estate ("Real Estata”} which is located at

1171 BERWICK RD in

SHELRBY County
ATABAMA "

(b} Al buildings, structures, and other improvements that are
lacated on the property described in the paragraph (a} of this section;

(e} All nghts in other property that You have as owner of the
property described in paragraph {a] of this section. These rights are
known as "easements, rights and appurtenances attached to the
property;”

{d) All rents or royalties from the property described in paragraph
fal of this section;

te} All mineral, oil and gas rights and profits, water rights and
water stock that are part of the property that is described in paragraph (al
of this section;

(f)  All rights that You have in the land which lies In the streets oOf
roads in front of, or next to, the property desctribed in paragraph {a} of
this section;

(g} All fixtures on the property described in paragraphs {a) and {b)
of this section;

{th) All of the property described in paragraphs (b) through (f) of
this section that You acquire in the future, and afl rights describad n
paragraph (b} through {f) that you acquire in the future;

(i} Al replacements of or additions to the property dascribed in
paragraphs (b} through {f} and paragraph (h) of this section; and

) All replacements of or additions 1o the fixtures that are on the
property described in paragraphs (a) and (b} of this section.

governing the calculation of the annual percentage rate, _paRos
This property has the following legal description: Inst ¥ 1999 ﬁ_
osxuizissgﬂogiggn
as S CERTIF)
LOT 145-A, ACCORDING TQ THE SURVEY OF jpse PN i

TOTS 129 THRU 178, GREYSTONE RIDGE

i 3Y CHNTY ARGE F FRSMEE

GARDEN HOMES, AS RECORDED IN MAP BOOK on We- B
17, PAGE 28, IN THE PROBATE OFFICE OF

SHELBY CQUNTY, ALABAMA.

We may exarcise all rights contained herein if You:

(a} Do not pay all amounts owed under Your Equity Line Agreement
as and when due, inciluding principal, finance charges and all other
indebtadness incurred in connection with your Equity Line;

bl Do not pay, with interest, as and when due, any amount that We
spend under this Adjustable Rate Mortgage and to protect the value of the
property and Our rights in the Property;

{c} Engage in fraud ar material misrepresentation by Your actions or
failure te act, in connection with any part of your Eguity Line Agreement;
ar

idl Your action or inaction adversely affects the collateral for your
Equity Line, or Qur rights in the collateral, as is mare specifically set out
in Your Eguity Line Agresment.,

You promise that except for the "exceptions® listed in any title
insurance policy which insures Qur rights in the Property:

(3} You lawfully own the property:

b} You have the right to mortgage and convay the property to Us; and

(c} There are no outsianding claims or chargas against the property.

You give Us a general warranty of title. This means that.You will be

fully responsible for any losses which We suffer because someong other
that Us has some of the rights in the property which You promise that
You have. You promise that You will defend Our ownership of the
property against any claims of such rights,

IV. 1. You Promise to Pay. You will promptly pay Us when due:

{a) All agvances already made or to be made under your Equity Line
Agreement or any extension or renewal thereof;

(b} All finance charges incurred on such advances; and

{c} All other charges, costs and expenses which You now owe or will
owe to Us under Your Equity Line Agreement.

2 insurance. You agree that You will kesp the buildings erected or
to be erected on the real estate insured against Inss or damage by fire,
and such other hazards as may be specified by Us, for Our beneht, and
by insurers and in amounts approved oy Us. You also agree to deliver
such insurance policy or policies 1o Us, and have attached thereto loss
pavable clausss in favor of and in a form acceptable to Us. The fire
insurance policy shall contain the usual extended coverage endorsement.
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If You fail to obtain such insurance, We may, at Qur opfion, obtamn
such insurance, and the premiums therafar shall be a lien on the Praperty
and added to the amount of Your obligations secured by this Adjustable
Rate Mortgage. in the case of loss, any insurance proceeds payable to
You andjor Us are, to the extent of Your interest, hereby assigned to Us.
We may use such proceeds to preserve and protect Our rights under this
Adjustable Rate Mortgage and Equity Lline Agreement, or 1o secure
repayment of the Equity Line or to rebuild or restore the damaged
buildings or improvements, as We deem best. Further, We shall have the
absolute right to settle and compromise all claims under said policies of
insurance.

3. Payment of Taxes: Discharge of Liens; Inferior Lians, You
shail pay all taxes, assessments, water renis and other governmental
charges levied upon said premises, in a timely fashion. Hf you default in
the payment of Your taxes and other charges, We may, at Cur option,
pay said taxes, and other charges, and such payments shall be a lian on
the Property and added to the amount of Your debt 1o Us secured by this
Adjustable Rate Mortgage. |

You agree to.pay or satisfy all liens against the Froperty that may be

superior to this Adjustable Rate Mortgage. However, ¥ ou do net have to
satisfy a superior lien if.

tal You agres, in writing to pay the obligation which gave rise 1o the
superior lien and We approve the way in which You agree 1o pay that
obligation;

(b You, in good faith, argue or defend against the superior lien in a
lawsuit so that, during that lawsuit, the superior lien may not be enforced
and no part of the Property may be given up; or

{c} You obtain from the holder of such lien an agreament which subo-
rdinates, i.e. gives Us power over, the competing lien.

You agree not to allow any creditor to place a lien on or receive any
security interest in the property securing Your Equity Line debt without
first notifying Us,

4. Application of Payments. Unless the law requires otherwise, Wa
witl apply each of Your payments under Your Equity Line Agreemant, in
the following order:

(a) credit insurance premiums if any};

ib} FINANCE CHARGES, but not including late charges, which have
been incurred during the most recent billing cycle; and

{c) the balance remaining.

Complisnce Systems, Inc.
Ta Ordar Call: 1.B00.468-2522 FAX 616.B56-186R
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5. Your Agreement to Maintain the Property; Lease Obligations;
Agreernents About Condominiums and Planned Unit Developments. You
agree to keap the property n good repair. You will not destroy, damage
or substantially change the property, and You will not allow the property
to deteriorate. If You do not own but are a tenant on the property, Yau
will fulfill all obligations under Your lease.

It the property is a unit in a condominium project or a planned unit
development, You will fulfill all of Your obligations under the Declaration,
By-Laws, Reguiations and other documents that create or govern the
condominium project or planned unit development. Alss, You will not

divide the property into smalier parts that may be owned separately, and

You will net consent t¢ any of the following unless You have first
given Us potice. and ebtained Our consent in writing: '

{a) the abanﬂﬁnnmﬁt or terrmnﬂtmn of the cordominium pfﬂ]&t:t or
planned unit davﬂlnpmﬂ-m, unllﬁﬁs, in the case of the t:ﬂndum:mum. the
abandonment ar tafminatlnn is required by law;

(bt any significant r:hange to the Declaration, By—Laws or Regul-
actions of the Owner Association, Trust Agre&ment Articles of
Incorporation, or other docurnents that create or govern the condominium
project ar planned unit development, including, for example, 2 change in
the percentage . of ownarship rights held by unit owners in the
candominium project or in the common area or facifities of the planned
unit developmant;

c) a decision by the Owners Association to terminate professional
managamant and to begin self-managmont of the condeminium project or
plannad unit development; and

{d} the transfer, release, creation of hens, partition or subdivision of
all or part of the common areas or facilities of the planned umt
deveicpment.

If a condominium or planned unit development rider is executed by
You and recorded together with this Adjustable Rate Mortgage. the
covenants angd agreements of such rider shall be mcorporated into and
shall! amend and supplement the covenants and agreements of this
Adjustable Rate Mortgage as if the ricder were a part thereof.

6. Our Right to Protect the Property. if

(a} Yau. do not keap Your promises and agreements made in this
Adjustable Rate Mortgage, or (b} someone, including Yoo, begins a legal
proceeding that may significantly affect Cur rights on the propearty (such
“as, for example, a legal proceeding in bankrupticy, in probate, for
condemnation, or to enforce taws or regulations), then We may do and
pay for whatever is necessary to protect the valug of the property and
Qur rights in the property. Qur actions under this paragraph may include,
for example, appearing in court, paying reasgnable attormey’s fees, and
entering the proparty to make repairs. We will give you notice before We
take any of these actions.

You must pay to Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not keep the promise to pay those amounts with Interest.
Howewver, any sums expended by Us in excess of Your Equrity Line of
Credit Limit will not ke secured by this Adjustable Rate Maortgage.

You must pay all amounts due to Us when We send You a notice
reguesting that You do so. You will also pay interest on those amounts
at the same rate stated in the Equity Line Agreement. However, if
payments of interast at that rate would violate the law, You will pay
interest on the amounts spent by Us under this paragraph at the highest
rate the law allows. Intarest on each amount will begin on the date that
the amount ig spent by Us. However, You and We may agree in writing
to terms of payment that are different from those in this paragraph.

Any amounts We disperse pursuant to this paragraph, with interest
thereon, shall become additional indebtedness of Yours secured by this
Adjustable Rate Morgage.

Although We may take action under this paragraph, We do not have
10 do so.

7. Our Right of Inspection. We, and others authorized by Us, may
enter and inspact the property. We must do so in a8 reasonable mannar
and at reasonabie times. However, before one of the inspactions is
made, We must give You notice siating a reasonable purpose far the
ingpection. The purpose must be related to Qur rights in the property.

8. Condemnation. A taking ot property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Us Your
right:

{al ta proceeds of all awards or claims for damages resulting from
condermnation or othar govarnmental taking of the propsrty lor, IT the
DrOperty includes a unit in a ptanned unit development, of the common
areas and facilities of the planned unit developrments): and

b} to proceeds from a sale of the property {or, if the property
ingludes a unit in a planned unit develapment, of the commaon areas and
faciities of the planned unit development} that is made to avoid the
condemnation. All of thase proceeds are 1o be paid 10 Us.

It all or part of the property is taken, the proceeds will be used to
redoce the amount that You owe to Us under Your Equity Ling Agreement
and this Adjustable Rate Mortgage. If any of the proceads remain after
the amount that You owe to Us has been paid in full, the remaining
preceeds will be paid to You. '

If You abandon the property, or if You do not answer within thirty
days, a notice from Us stating that a governmental authority has offered
to make a payment or to settle a claim for damages, then We have the
authority to collect the proceeds. YWe may then use the proceeds to
repair or restore the property or to reduce the amount that You owed 1o
Us under the Equity Line Agreemant and thiz Adjustable Rate Mortgage.
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The thirty dﬁy pericd will begin on the date the nntiJB is mailgd, orif it is
not mailed. on*he -::late the notice is defivered. |If any prncaaﬂs are used
to reduce the amourt of arincipal which You Uwe‘U‘s undel the EqQuity
Line hgreement that use will not delay the due ¥ate or .r:.hanga the

amount of any of You monthly payments u:ier the ‘tqulw Line
Agreement. However, You and We may agree in wrtiting to thoss delavs
or changes. Bl

9. Continuation of Your QObligations. We may allow a person who
takes over Your rights and obligations, to delay or to change the amount
of the monthly payments due under Your Equity Ling Agreement or under
this- Adjustable Rate Mortgage. Even if We do this, howevar, that person
and You will both still be fulty obligated undar the Equity Ling Agreement
and under this Adjustable Rate Mortgage unless the conditions stated in

this Adjustable Rate Mortgage have been met.
We may aflow those delays or changes for a person who takes over

Your rights and obligations, even if We are requested not to do so. We
will not be reguired to bring a lawsurt against such a person for not
fuliliing obligations under the Equity Line Agreement or under this
Adjustable Rate Mortgage, even if We are requested to do so.

10. Continuation of Ouwr Rights. Even if We do not exercise or
enforce any right under this Adjustable Rate Mortgage or undar the law,
We will stifl have all of those rights and may exercise them and anforce
them in the future. Even if We obtain insurance, pay taxes, or pay other
claims, charges or liens against the property, We will still have the right
to demand that You make immediate paymant in full of tha amount that
Yau owe Us under the Equity Ling Agreement and under this Adjustable
Rate Mortgage.

11. Our Rights of Enforcement. Fach of Qur rights under this
Adjustable Rate Morigage is separate. We may éxercise and enforce one
or more of these rights, as well as any of Qur rights under the law, one at
a time or all at once,

12. Obligations of You and of Persons Taking Over Your Rights
or Obligaticns; Agraement Concemning Captions. Subject to the terms of
this Mortgage, any person who takes over Your rights and obligations
under this Mortgage shall have all of Your rights and will bg obligated to
keep all of Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any person who takes ovar Our rights or obligations
under this Adiustable Rate Mortgage will have all of Our rights and wili be
obligated to keep &l of Qur agreements made in this Adjustable Rate
Mortgage.

If more than onre person signs this Adjustable Hate Mortgage as
harrower, all are fully abligated to keep all of borrower’s promises and
obligations contained in this Adjustable Rate Mortgage. We may enforce
Qur rights under this Adjustable Rate Morigage against each of You
individually or against all of You together. This means that any one of
You may be required to pay all of the amount owed under the Equity Line
Agreement and under this Adjustable Rate Mortgage. However, if one of
You does not sign the Equity Lime Agreement then:

{a) that person is signing this Adjustable Rate Mortgage only to give
His or Her rights in the property 1o Us under the terms of this Adjustable
Rate Mortgage:

it} He or She is not personally obligated 10 make payments or to act
under the Equity Line Agreement or under this Adjustable Rate Mortgage;
and

ici He or She agrees that We and any other borrower under the
Equity Line Agreement may agree t¢ extend, modify, forbear or make any
other accommodations with regard to the terms of this Adjustable Rate
Mortgage or the Equity Line Agreement without His or Her consent and
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-gigner’s interest in the property.

The captions and titles of this Adjustable Rate Mortgage are for
gonvenignce only. They may not be used to interprat or to define the
terms of this Adjustabie Rate Morigage.

13. Agreement Concerning MNotices. Unless the law requires
otherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by delivering or mailing it addressed to You
at the address stated in Section il above. A netice will be delivered or
mailed to You at a different address if You give Us notice of Your
differant address. Any notice that must be given to Us under this
Mortgage will be given by mailing it t¢ Our address stated above. A
notice should be mailed to Us at a different address if We give You a
notice of the different address. A notice required by this Adjustable Rate
MDFEQEIQE IS given when it 15 mailed or when 1t is delivered according to
the reqguirements of this paragraph.

14, Agreemaent is Enforceable. If any terms of this Adjustable Rate
Mortgage or of the Equity Line Agreement conflict with any provision of
the law, 2ll other terms of this Adjustable Rate Mortgage and of the
Equity Line Agreement will still remain in effect if they can be given effect
without the conflicting term. This means that any terms of the
Adiustable Rate Moartgage and of the Equity Line Agreement which
conflict with the law can be sepsrated from the remaining terms, and the
ramaining terms will still be enforced.

15. Borrower’'s Copy of the Equity Line Agreement and of this
Adjustable Rate Mortgage. You will be given a copy of the Equity Line
Agreement and of this Adjustable Rate Mortgage. Those copies must
show that the original Equity Line Agreement and the Adjustable Rats
Mortgage have baen signed. You will be given those copigs either when
You sign the Equity Line Agreement and this Adjustiable Rate Mortgage or
after this Adjustable Hate Morigage has been recorded in the proper
official records.

Comphianta Svslems, fne,
To Order Call- 1-800-D8B-8522 FAX A18-958- 1888
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16. Tranwfor of the Property. I! You sall al or any part ol the id} sign, ceocel and 'changu lenses. You agree Ih* H Wa nptihr tha
operty or 1t an interest herein is soid or transferrec whhout Qur prior tanants that We have the right to collect rental paymants diredtly from
ritter congant, then We may, at Our nptmn declare all the sums them undar this paragraph, than the tenants may ke 1 Tental -
-cural I:r-.r “us Adjustable Rate Morigage to be immediately due and payments to Us without having to ask whether You fallad to hewp
wablg. H3wever, this option may nat be exarcised by Us if in s¢ doing Your promisss and agrastmenmts undar this Adkatable R 1te Mort
6 wauld violste any applicabie law. It there is a judgment for Us in & iswsuil for foreclopure and kale, You
If \ia axerciss such an option 1o accelarate, We shell mal You notice will pay Us ressonable rent from the date the judgmant s for m g

the  acceleration in accordance with this Adjustable Rate Mortgage. long as You occupy the property. Howaever, this does nur& You the

e may without further notice ar demand on You, invoke any remedies rnght ta be a tanant on the property.
irmitiad by this Adjustable Rate Mortgage for detault. All rantal paymants collected by Us or by a receiver, other than the ol
17.°0w Rights Upon Your Default. [f You default under the default  rgnt paid by Us undar this paragraph, will be used first 1o pay the costs of ¥ |
ovisipns of the Equity Line Agreement, We may "accelerate”™ Your coilecting rental payments and of managing the property. 1! any part of g |
fdigations, This means that all debts You owe Us will become the rantal payments reman atter thosa costs have teen paid i tull, the
madiately dus and payable, if Wa dacide to sccalerate, We muat mail remaining part will be used to reduce the amount You owe to Us under
2w ainotice which stetes how You have breached this Adjustable Rate the Equity Line Agreement and under this Adsustable Rate Mortgage. The | ]|
origge. cost of managing the proparty may inciude the recetver's lees, reasonabia X <
After sending You the notice, We may sell the property at public out attorney’s laes. and the cost of any nacassary bonds. We and the R
vy an{l exercise any other legal right Wa have. Atter Default, We will be racaiver will be cbligated to account only for those rental payments 1hat ."!
Witlegl to alt costs we incur in pursuing any rights We havae, including, Wa actually receive. "3
)it noj Wmited to, reasonabis attorney’s lees if We refer the matter to an 19. Discharge and Releass. Whan You have pivan Us writion
torney whe is not & salaried employee of Oure, notice that You wish to terminate Youwr Eguity Line and have paui alt 4
f We decide to ssll the progarty, Wa will give You a copy of the amourtts dus under Your Equity Line gﬂ"m and undar this Adjustsole .

hice of aale. The notice will be publishad for thres Cansecutive weeks Bate Mortgage, We will discharge thin Adjustable Rats Morigage by

a paver n the county where the property 15 located. We will sell the delivaring a certihicate that this Adjustable Rata Mortgage has heon
operty to the highast bidder {which may be Us) at a public auctien on satisfred. You will not be required to pby Us tor the dischaige, but You % |
@ s1¢ps Of the county courthouse where the property is located We will pay all costs of recording the chichadge n the proper othcal recornds 1.
an will give a deed conveying the property to the highest bidder. The 20. Maximum Credit Charges. You have agreed, accordig 0 thae '
‘ocaady from the sale will be applied firat tc the costs of tha sale {which tarms sat forth in Youwr Equity Line Agreemant, 10 pay charges on the
clude. among othar expanses, reasonabls attorrney’'s fees and title credit extended to You. If this credit is subject to a law which suts o
yarchas), than to the debt secured by this Adjustable Rate Mortgage, maximum charge, and this faw 15 interpteted so that the interest or other .
wd finally t¢ the persen who is legally entitlad 10 any remaining sums. credit charges which We impose excand parmitted hmns, then |
18. Qur Right to Rentai Payments and Posssssion. As additional {a} any such charge n wviolation ot tha law as nterpratad wail b .:_-|'
-otacrion for Us, You give Us all of Your righta to any rantal payments reduced by whatever amount 18 necessary to bring the charge within % |
om the property, Howewver, until Wea reguire immediate payment in full, permissible mits; and 3
- untl ¥You abandon the property, You have the right to collact and keep (i} any sums which You have pad Us in axcess of the legal hirmat wwill
wse 1RNtal paymaenis as they become due. You agree that You have not ba refunded to You. Such relund may be made by raducng the balance
ven hny of Your rights to rental payments from tha proparty to anyane owed under Your Equity Line Agraement ar by making a direct payrnent :
sir, and You will not do 50 withouwt Dur consent in writing. 1o You, r
i{ We raquire 1immediate payment in full, or if You abandon the
roperty, then We, persons authorized by Us, or a receiver appointed by a 999__03295
urt &t Our request may: Iﬁit ¥ i

ia) coliect the rentsl paymants, including overdue rental payments
rgctly trom the tenanis;

(bl anter on and taka posaesgion of the proparty.

{c) manage the propearty; and

By sipning this Adjustable Asts Mortgage. You agreed to all of the above.
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BE T

L MILLICAN %’*
I
:1. i
Borrower a ) t
sTATEOF  ALABAMA ‘ ;
COUNTY OF JEFFERS(Ii Q
On this day of FEERUARY _ _ _ S , 1999 . :
j?hf&ﬂ J H;H-‘ aﬂmwhﬂchmdtwlﬂdcnrnwhnﬂdm.
- ,
heraby certity that  VICKI L. MILLICAN . .. . whose namels IH
¢ known 1o me, acknowlsdged before me on this day thet. baing informad of the i

is/are signed to the foregoing conveyance snd wheo is/mr
contants of the conveyance, He/Sha executed the same voiuntarily on the day the same bears date.

Given under my hand this, the 17TH ~day of TFEBERUARY Y99 3 v

Hotlr; Public

My Commiasion Expires: ’7"’3 7--"' a m
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Thia instrument prepared by: _FELICIA REDD-QOLONIAL BANK _
1928 1st Avenue North, Birmingham, AL 35203
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