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| i ‘ | This instrument was prepared by: JANE;LGLLAFI;
IBTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgag Cnrput,tin-n
! United Homebuilders, Inc. 110 Office Park Dri
OUNTY OF JEFFERSON P.O. BOX 575 Birmingham, Alabama A§223

Helena, AL 35080

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE mads and enterad into this /}ﬁday of W‘j 18 1“4 . by and

batwean UNITED HOMEBUILDERS, INC., A CORPORATION
Partias of the First Part, hereinafter refarred to as Mortgagor, and SouthTrust Mortgage Corporation, of Birmingham,

Jafferson County, Alabama, a Delaware Corporation, Party of the Second Part, hereinafter referred to as Mortgagee.

WITNESSETH:

. WHEREAS, tha said UNITED HOMEBUILDERS, INC.. » comporation, has becoms justly indebted 1o the mortgagee n
he principal sum of ONE HUNDRED FORTY THREE THOUGAND ONE HUNDRED TWENTY AND NO/1D0--- [$143,120. }DOLLARS |

¢ 86 much as may from time to tima be disbursad hereunder, as avidenced by 8 note bearing even date hare with, payabla to
aid Mortgagee: with interast therson, on damand or as otherwise provided therein; snd

WHEREAS, tha Mortgagor has agraed to grant this Mortgage to the Mortgages in order to secure such sum, or 8o much
ereci as may from time to time ba disbursed, including FUTURE ADVANCES to be advanced from time to time, and any
xtansions or ranewais thereof, and al other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whather

ow owing or hareaftar contracted.

NOW. THEREFORE, the undersigned, in consideration of the indebtedness above mantioned, and 10 secura the prompi
ayment of aame with interest therson, and all other indabtedness of the Mortgagor to the Mortgagee, whether now existing or
araafter incurred, and all extensions and renewals hareof or of any indebtedness of the Mortgagor to the Mortgagee, and further
o seécura the performance of the covenants, conditions and agresments hersinatter set forth, have bargeinad and soid, and do
areby bargain, sell, alien, grant and convey untc the Mortgagee, its successors and assigns the following described raal astate.

yihg and being in Shelby County, Alabama, to wit:

Lot 9, According to the Survey of Oak Park, Sector 2, Phase 1, as recorded in Map Book 24,
Page 120, in the Probate Office of Shelhy: County, Alabams.

A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
_DESCH!BED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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OGETHER WITH all building materials, saquipment, fixtures and fittings of every kind or character now owned or hersalter acquirad
y tha Mortgagor for the purposs ot or usad or useful in connection with the improvements located or to ba located on the
areinabhove dascribed real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
h said real estate or not, and whathear in storage or otherwese, wherescavar the same may be located. The personal property
jarain conveyed and mortgaged shall include, without limitation, ali lumber and jumber products, bricks, building stones and
juilding blocks, sand and cemant, roofing matarial, paint, doors, windows. hardware, nals, wires and wiring, plumbing and

lumbing fixtures, haating equipmant and appliances, electrical and gas sgquipment and appliances, pipes and piping, ornamantal
il building material and equipment of every kind and character used or useful 1IN connectinn

ith salg improvements.,

|
| TOGETHER WITH all rents, issues and profits tharaot and the rights, privilegas and appurtenances thareunto belongung or

n anywise appertaining, including all gas, elactric. staam, hot air and other heating, lighting and cooking apparatus, engines,
)oilers, motors, bathtubs, sinks, watar clogets, basins, pipes. taucets and other plumbing fixtures which are, or ghall be, attached
zaid building of which shall be deemed realty as between the partias hareto and all persons claiming by, through or under tham,

nd conveyed by this mortgage as & part of the security for said indebtedness.

All of the foregoing is sometimes hersinafter for convenience called the "Premises”.
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TO HAVE AND TO HOLD the Premises, and every part hersof, unto the Mortgagee, s successors asnd assigrs, foravdr.
nd the Mortgagor convenants with the Mortgagee that the Mortgagor is lawfully saizaed in fee simple of the Premises and
as a good right to sell and convey the same as aforesaid: that the Premises ars free and clear of all iens and encumbrances
nd the Mortgagor will warrant and forever defand the title to the same unto the Mortgagee, its successors and assigns, ngair‘st

he lawful claims of all parsons whomsoaver,

. L3
F

. This meortgage is made and apcaptad on tha understanding that the following covenants, conditions and agreaments shall
Fontinua in effect so long as any portion ol tha indebtednaess hersby sacurad remains unpaid, to-wit!

1 THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shatl be advanced by Mortgagee to Mortgagor (in
E:cnrdnn:u with a construction loan agreement of aven date herewith, the terms of which agreament are made a part af this

ortgage. This mortgage shall aiso secure any and all othar indebtadness now ar hereafter owing from the Martgagor to the
oftgages.

2. At Mortgagee's option, Mortgagor will pay a "late charge” not exceeding four per centum {4%| ot any mnstaliment

whan paid more than fifteen {15) days after the due date thersof to cover the extra expense invelved in handling delingquant
ayments, but such "late charge” shall not bs payable out of the proceeds of any sale made to satisty the indebtedness secured

F:erabw.r. unless such proceeds are sutficient to discharge the entire indebtedness and alt proper costs and expenses secured tharaby

: 1. Far tha benafit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by lue
nd other hazards, casualties and contingencies, extanded coverage, and other such coverage, in such manner and in such
ompanias and for such amounts as may be raquired by the Mortgagee, with lose, if any, payable to Mortgagee, aa its interest
ay appear, and the Mortgagor doas hereby transiar, assign, $&t over and deliver to the Mortgagee the fire and othar insurance
olicies covearing said property, and it is further agreed that alt of the security for said indebtedrass ahall pase to, and become
he proparty of, the purchaser at any toraclosure sale hereundar, without the nacessity of notice, sale. daad or other procesdings
n consummation of such foreclosure, and if the Mortgagor tails to keep said property insurad as above spacified then the
ortgages may, at its option, insure said property for its insurable value, against loss by fire and other hazards, casuaities
nd contingencias, for its own hanafit, and any amount which may be expended for pramiums on such insurance poiicies shail be
ecured by the lien of this mortgage and bear intarest irom the date of payment by the Mortgages; it being understood and agreed
etween the parties hereto that any sum, OF SUME, of money received tar any damage by fire or other casuaity to any building, or
uitdings, herein conveyed may be retained by the then holdar of the indebtedness secured by this morigage and apphed toward
ayment of such indebtedness, either in whole or in part, or, 8t the option of the holder of said debt, same may be paid over 1o
trustee, to e namad by the Mortgages, its SuCCessors of assigns, to be applied in payment for any rapair or repiacemant of such
uilding, or buildings, or for any other purpose or object satisfactory to said Mongagee, without affacting the lien of thua mortgage

or the full amount hereby secured.

| 4 The Premises and the improvemants thereon shall be kept in good condition and no waste committed or permitied
hereon, natural wear and tear excepted, and sll taxes and assessments or other chargas, which may be lsvied upon or accrus
g?inst the Pramises, as well as all other sums which may be or become lieng or charges against the sama, shall be paid and

ischarged by the undersignad promptiy as and whan so lsvied or assessed and shall not be permitted to become delinquant or

o take priotity over the kien of this mortgage.

! 5. Any claim of lien which may be filad under the provisions of the Statutes ot Alabama, relating to tha hans of

dchanics or mateariaimen, shall be promptly paid and discharged by the undersigned and shall not be permittad to take prionty
uilsr the lien of this mortgage.

, 6. That any and 8l legal requirements, of any governmental agency wherein the Premisas are located, shall ba fuily
Lomplied with by the Martgagor.

! 7. Should default be made in the paymaent of any inpurance premium, taxes, assessmants of ather lians, or any othar gum,

siherein provided, tha Mortgagee or assigns shall ba suthorized to pay same and the sum, or sums, 30 paid shall be and become »

ah of the indebtedness sacured by the morigage, or the Martgagae or asaigne may take possassion of the Premises, coliect the

ehts due of 1o becoms due therson and apply same in payment of such delinquent taxes, assessrnants or othar ens or, upon
lication made to any court of competent juriadiction, ba antitind as & matter of right to the appointment of a recsivar of

h& rents, issues and profits to be derived therefrom and with pawer to leage and control the Premises for the benetit of the
rtgagee or, at its option, the Mortgagea may declare the whola of said indebtedness due and payable at once and the morgage
y De foreclosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this nght or any other option

ain shall be deemed a waiver of such right.

! 8. The Mortgagor agreas to pay reascnable attorneys' fees and expenses incurred by the Mortgagee n applying for &
aceiver, in protecting its interest in any litigation involving this real estate, in prasenting claim under any adminmstration
r gther proceeding whare proof of claima is required by law to be filed, or in foreclosing this mortgags by suit 1n any court
i competent jurisdiction, such feas and expenses to be a part of the debt haraby sacured.

9. It is further agreed that if the Mortgagor ahall fail to pay or cause {0 ba paid in whole, ot any porticn, of the
rlnclpal sumn, or any installment of interest thereon, and any extensions or renawals thereof, or any other sum, the payrmant at
which is hereby secured, as they or any of them mature, either by lapse of time or otherwise, in accordance with the agresments
rd covenants herein containad, or should default be made in the payment of any mechanic's lien, materiaiman’s lien, iNsuUranca
remiums, taxes or asgassments now, or which may hereatter be, levied againat, or which may becoma a lian on gavd proparty, af
hould defauit ba made in any of the covenants, conditions and agreements herein contained of in the construction loan agreameni
+ evan date herswith, then and in that svent the whole of sald principal sum, with intereat thereon, and all other sums secured
greby shall, at the option of the then holder of said indebtedness, be and become immediately dus and payable, and the holder of
ha debt zecured shall have the right to enter upon and take possession of said property and sail after or without taking such
sssession of the same at public outcry, in whole or in parceis, in front ot the Court House door ot the county wharein said
raperty is located, to the highest bidder for cash, either in parson of by auctioneer, after first giving notice of tha time,
lace and terms of such sale by publication once a waak for three successiva weeks in 30me newspaper published in said county,
nd, upon the payment of the purchase money shall execute 10 the purchaser at said sale a deed to the property so purchasad,
he proceeds ot such sale shall be applied (1} to the expenses incurred In making the sale, including a reasonable attorney’s
do tor such services as may ha necessary, in the collection of said indebtedness or the forectosure of the mortgage. (2) to
e payment of whatever sum, or sums, the Morigagee may have paid out of bacome liable to pay, in carrying out the prawnsions
r’ this mortgage, togather with interest thareon; (3} to tha payment and satisfaction of said principal indebtedness and nterast
Hereon to the day of sale and the balance, if any shall be paid cver t0 the Mortgagor, or assigns. Or said Mortgage may be
raclosad as now provided by law in case of past due mortgages, in which event a repsonable attorney’'s fae shall, among other
paenses and costs, be allowsd and paid out of the proceads of the sale of said property. in any eventi, the purchaser under Bny
reclosure sale, as provided hearein, shall be under no obligation to see to the proper application of the purchase money
and the Mortgages or the then holder ot the indebtedness hereby sacured may become the purchaser as said sale and the
ctioneer making the sale is hereby authorized snd empowersd to execute a deed .n tha name and on behal! of the Mortgagof
td such purchaser, and the certificata of tha holder of such indebtedness, appointing said auctioneer to make such sale,
shall be prima tacie evidence of his authority in the premises. Mortgagee shalf alsa have all nghis and remedies of a

kacuraed party under the Alabama Uniform Commaercial Code.

10. In the event of the enactment of any law, Fedaral or State, atter the date of this mortgage, deducting from the vaiue

curad hereby, or changing in any way the laws now in force for the taxation of mortgages, or debts secured by
ortgages, or the mannar of collaction of any such taxes, so as to the affect this mortgage, the whole of the principai sum
cured by this mortgage, together with the intarast due therean, shail, at the option of the Mortgagee, without notice to any

arty, becoma immadiately due and payabls.

{ the tand for tha purposes of taxation any lien thergon, or imposing any liability upon the Mortgagse, in respect of the indebledneps
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he Premises shall be damaged or taken through condamnation {which terms when used in thiy
a or taking by any governmental authority, and any transfer by private sale in lieu therecf),

the entite indebtedness secured hareby shall at the option of the Mortgages becoms immediptely
due and payable. The Mortgages shall be entitled to all compensation, awards, and other paymaents or reliaf tharafor gnd 18
heraby suthorized, at its option, to commance, appear in and prosecute, in s own of the Mortgagor's nama, any action of
proceedings relating to any condemnation, and to settle or compromise any claim in connection therawith. All such compensggion.’
awards, damages, claims, rights of action and proceeds and the right thereto are heraby assigned by tha Mortgagor to the
Mortgagee, who,alter deducting tharefrom all its expenses, including attorney’s fees, may release any moneys 50 received by i
without affecting tha lien of this mortgage of may apply the same in such manner as the Mortgagee zhal datermine to the
reduction of the sums secured heraby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
L/Inrtqunnr agrees to execute auch furthar assignments of any compensations, awards, damagaes, rights of action, claims and

r

oceeds as the Mortgagee may require.

11, If alt or any part of t
nortgage shall include any damag
sithar temporsrily or permanently,

oo e Ak A AS TR

12. This mortgage creates a securnty intarest in the personal property of the Mortgagee herein descrnibed. and
Lhall constitute a Sacurity Agreemant under the Alabarma Umiform Commercial Code. Morigagor covenants and agrees to sxecute,
file and refile such financing statamaeants, continustion statements or other documents that Mortgagee shall require.

: 13 Provided always that if the Mortgagor pay said note and any renewal or extansion thareof and all other indebtedness
acured by the mortgage including all future advancas to be made hereunder, and reimburse said Mortgages, 11s SUCCassors of
ssigns, for any amount it may have sxpendad in payment of taxes, assessments, insurance or uther liens and interest thareon
nd shall do Bnd perform all other acts and things herain agraed to be done this conveyance shall ba null and void; otherwise

1 shall remain in full force and affect.

ad harein 1o dasignate the Mortgagor shall be construad to rafer to the maker or makers

1 this mortgage, wheather one or more persong of a corporation, and all covenants and agreamants herein containegd shall bind the
airs, parscnal representatives, suUCCessIors and assigns of the untdersigned and every option, right and privilege herein raserved

¢ sacurad to the Mortgagee shall inure to the henefit of its successors and assigns.

IN WITNESS WHEREOF, UNITED HOMEBUILDERS, INC., A CORPORATION,

has hereunto set its signature by
LEONARD W. COGGINS, its President, NITED HOMEBUILDERS,INC.,

who s duly authorized to sign this the
i y of : , 1999,

ISTATE OF ALABAMA,

Singular and plural words us

(Seal)
NS, ITS: PRESIODENT

LEONARD W.

ICQUNTY OF JEFFERSON

| the undarsigned authority, a Notary Public in and for said County in said State, hereby cartify that

| ., whose name signed to the foregoing conveyance, and who known to me, acknowledged
betore me on this day that, being informed ot the contents
axecuted the same voluntarily on the day the same bears date,

, 19

of the conveyance

Given under my hand and official seal this day of

Notary Public

ICOUNTY OF

{, the undersigned authority, a Notary Public in and for sad County in said State, hereby certify that

f

|

|
’SLATE OF ALABAMA

|

| | |

! , whose name signed to the foregoing conveyanca, and
who known to me, acknowladged before me on this day that, being informed of the
axecuted the same voluntarily on the day the same besars date.

dontents ot the conveyance
.18

| Given under my hand and official seal this day of
i

| Notary Public
Fsl“r,ﬂt.kTE OF ALABAMA

KCOUNTY OF JEFFERSON

I, the undersigned authority, 8 Notary Public in and for said County in said State, hereby cartify that

LEONARD W. COGGINS " whose name as PRESIDENT
UNITED HOMEBUILDERS, INC. a corporation, is signed to the foregoing convaeyance, and is who 18 known o

e, acknowledge before me on this day that, being informed of the contents of the conveyance, he. as such otficer and
u}ith full authority, exacuted the same voluntarily for and as the act of said corporation,

Given under my hand and official seat this //&dm\nf 5}% , 1999. , 4
AL :

—— -1

e

‘ N7a y Public
| / My Commission Expires May 27, 2002.
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