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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on FEBRUARY 5, 1999
The grantor is RONALD €. SUMNERS AND KAREN C, SUMNERS HUSBANIY AND WIFHE AL

JOINT TENANTS WITH RIGHT OF SURVIVORSHIP
("Borrower"). This Secunity [nstrumeni s given 1o

THE BANK, AN ALABAMA CORPORATION

which is organized and existing under the laws of  ALABAMA . and whose address s
17 NORTH 20TH STREET, BIRMINGHAM, ALABAMA 35203

(“Lender™. Borrower owes Lender the poncpal swin ol
SEVENTY FIVE THOUSAND AND 0Q/100*w**axxawad

Doltars (U.5. % 75,000.00 y. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earkier, due and
paysble on  FEBRUARY 15, 2002 . This Security Instrument secures to Lender: (a} the repayment of

the deht evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note, (b} the
payment of all other sums, with nterest, advanced under paragraph 7 1o protect the security of shis Sevuno
Instrument: and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Fot this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale. the following described properly located in

SHELBY County, Alabaima
Lot S, according to the Survey of Meadow Brook Cluster Homes, 2nd
Sector, as recorded in Map Book 22, Page 110, 1in the Probate Off see ool
shelby County, Alabama.
Mineral and mining rights excepted.

which has the aldress of 709 MEADOW RIDGE COURT, BIRMINGHAM

[Street| 11y

Alahatna 3242 ("Property Address’);
[Zip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns. forever, together witls
all the improvements now or hereafter erected on the property, and all easements, appurlenances, and hHxtures mow
or hereafter a part of the property. All replacements and addstions shall alse be covered by this Security Instrument
All of the Joregoing is referred to in this Securdy [nstrument  as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
cncumbrances  of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilk
limited variations by jurisdiction to constitute a uniform security instrument covenng real propeny. | ;'

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: :*

|. Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay when du
the principal of and interest on the debt evidenced by the Now and any prepayment and lare charges duc under the
Note.

7 Funds for Taxes and Insurance. Subject to applivable Jaw or to a written waiver by Lender. Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note s paid m fubl, 2 sum rFupd<y
for: (a) yearly taxes and assessments which may auain prionty over this Security [nstrument as a lien on the Propenty.
(b} yearly leasehold payments or ground rents on the Property, 1f any: (¢) vearly hazard or property  insurance
premiums; (d) yearly flood insurance premiums, if any; (¢) yearly morigage insurance prepuums, if any, and 11} oans
sums payable by Borrower to Lender, in accordance with the provisions of paragraph & m licu of the prsment ot
marlgage insurance premiums.  These items are called "Escrow lems.” Lender may, at amy time, collect ang hold
Funds in an amount not 10 exceed the maximum amount a lender for a tederally related mortgape loan may reguine
lor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended  trons toma
W time, 12 U.S.C.§ 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a lesser wtwunt |t
so. Lender may, at any time, collect and hold Funds in an amount not to exceed Lhe Jesser amount, [ender nu.
cstimate the amount of Funds due on the basis of current data and reasonable estimates o expenditures ol tutle
Fscrow llems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency . imstrumentality, or enui
¢(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply ihe Fuamds
to pay the Escrow Items. Lender may not charge Borrower tor holding and applying the fumds, anpually anady s
e escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and appiicable
law permts Lender to make such a charge. However, Lender may require Borrower 1o pay & onc tuiw charge o an
mdependent  real estae tax reporting service used by Lender connection with this lean, unless apphoable Taw
provides otherwise. Unless an agrecment s made or applicable law requires interest to be pad, Lender shall not he
required 1o pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in wriing. howeset
that interest shall be paid on the Funds. Lender shall give to Bofrower, without charpe, an annual accounung of the
Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made The
Funds are pledged as additional security for all sums secured by this Securty Instrument.

[{ the Funds held by Lender exceed the amounts permitted to be held by applicable law, bender shall account 1
Rorrower tor the excess Funds in accordance with the requirements of applicable law. If the amount of the Fumds held
by Lender al any time is not sufficient to pay the Escrow Jtems when due, Lender mav so notdy Borrower inownbingy
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency . Borrower <hall nube
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promply refund o Borrowes
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property. Lender, pnior o the
acquisition or sate of the Property, shall apply any Funds held by Lender at the time of acquisilion or safe as a chedit
against the sums secured by this Security Instrument,

3,  Application of Payments. Unless applicable law provides otherwise, all paymenls revetved by Lender uindes
parsgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole: second. o amounis payable
under paragraph 2: third, to interest due: fourth, o principal due: and last. to any late charges due under the MNote

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostions attributable th the
Property which may attain priority over this Security Instrument.  and leaschold payments or pround rents, b an
Borrower shall pay these obligations in the manner provided in paragraph 2. or if not paid 0 that manner, Borrowcr
shall pay themn on time directly to the person owed paymient.  Borrower shall promptly furmish 1o Lender all nooces
of amounts to be paid under this paragraph. [f Borrower makes these payments direcily, Horrower shatl promptls
turnish 1o Lender receipts evidencing the paynwents.

Horrower shall promptly discharge any tien which has priority over this Security [nstrument unless Borrower. o
aprees in writing to the payment of the obligation securcd by the lien in a manner acceptable 1o Lender, (b} contests
in good [aith the lien by, ar defends against enforcement of the lien in, legal proceedings which 1n the Lender’s opimion
operate to prevent the enforcement  of the lien: or {¢) secures from the holder of the hien an agreement  sabistiactony
{0 Lender subordinating the lien to this Security [nstrument. It Lender determunes that any part at the Propenty s
subject to a lien which may attain priority over this Security Instrument, { ender may give Borrower a notice tdenbifyinyg
e lien. Borrower shall satisfy the lien ur take one or more of the actions set forth above within 10 days of the poving
ol notce.

5. Hazard or Property losurance. Borrower shall keep the improvements now existing or hereafter crected o
the Praperty insured against loss by fire, hazards included within the term “extended coverage and any other harands,
mcluding tloods or flooding. for which Lender requires iosurance.  This insurance shall be muuntained 11 the amounis
and for the periods that Lender requires. The insurance carrier providing the mnsurance shall he chosen hy Borrower

—— - —-—— —_—
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subject 10 Lender's approval which shall not be unreasonably withheid. 1f Borrower fails to maintain coverage
described sbove, Lender may, at Lender's option, obtain coverage to pretect Lender's rights n the Properiy]in
accordance with paragraph 7. i

All insurance policies and renewals shatl be acceptable to Lender and shall include a siandard morigage -vlagse
lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restorabon  ur
repair of the Property damaged, if the resteration or repair is economically feasible and lender’s securniiyv 1y not
lessened. If the restoration or repair is not economicatly feasible or Lender’s security would be lessened, the misurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or nol then duc, with any exoess
paid 10 Borrower. If Borrower abandons the Property, or does nol answer within 30 days a notice from Pender thu
the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums sccured by this Security Instrument, whether e ol tien
due. The 30-day peniod will begin when the nofice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. 1 under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies aud
proceeds resulting from damage to the Property prior to the acquisiion shall pass o Lender to the extent of the sums
sceured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Bormower’s Loan Apphication:
1.eascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sinty dass
alter the execution of this Security Instrument and shail conmtinue to occupy the Property as Borrower's prindipal
residence tor at least one year after the date of occupancy, unless Lender otherwise agrees in wrhing, which consenl
shall nut he unreasonably withheld, or unless extenuating circumstances exist which are beyond Rorrower’s conrol
Borrower shall not destroy, damage or impair the Property. allow the Propeny (o deteriorate, or commt waste o the
Property.  Borrower shall be in default it any forfeiture action or proceeding, whether cival or crimunal, 1y begun (hl
in Lender's good faith judgment could resuit in forfeiture of the Property or otherwise materially impair the Len
created by this Security Instrument or Lender’s secunity interest.  Borrower may cure such a detault and reinstate. as
provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, n lender's goood 1anth
Jetenmination,  precludes torfeiture of the Borrower's interest in the Property or other malerial impanment of the hen
created by this Securidy Instrument or Lender’s security interest. Borrower shall also be in detault 1f Borrower, danmng
tie loan apphication process, gave matenially false or inaccurate information or statenwnts 10 Lender for laned e
provide Fender with any material information) in connection with the loan evidenced by the Note, mciudimg, but net
limited to, representations  concerning Borrower’s occupancy of the Property as a principal residence. B othis Seournits
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee Otle
(> the Property, the leasehold and the fee title shail not merge uniess Lender agrees 1o the merger in wnting

7.  Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreenents
contamned in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s nights n the
Property (such as a proceeding in bankruptcy, probate, for condemnation  or torfeiture or to enforce laws ot
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and [ender's
nghts m the Property. lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repaies
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl ot Berrower securcd by
s Secority Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall hear
nterest Trom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lataer
o Borrower requesting  payment,

8. Morgage Insurance. [f Lender required mortgage msurance as a condition of making the foan secured I
tiis Security Instrument, Borrower shall pay the premiums required to maintain the morngage nsurance n cltedt It
for any reason, the mortgage insurance coverage required by Lender lapses or ceases 10 he ettect, Borrower shali
pay the premiums required to obtain coverage substantially equivalent to the morigage msurance previously an efiect
i o vost substantially equivalent to the cost 1o Rorrower of the morigage insurance previously in et from an
alternate  mortgage insurer approved by Lender.  If substantially equivalenl mortgage nsurance coverage s nol
availahle, Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased o be in elfect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may oo longes
he required, it the option of Lender, if mortgage insurance coverage (in the amount and tor the penod that [ ender
requires) provided by an insurer approved by Lender again becomes availabie and is obtained.  Borrower shall pay the
premiums tequired (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement lor
morigage insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law

———————— —— emde
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9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lendet
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the InEpection

10. Condermnation. The proceeds of any award or claim for damages, direct or consequential, 1n contection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemmation,  drevheshy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied 1o the sums secured by this Securnty
Instrument. whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Property
in which the fair market value of the Property immediately before the taking is equal to or greater thap the amount
of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrwment shall be reduced by the amount of the provecds
multiplied by the foilowing fraction: (a) the total amount of the sums secured immediately before the taking. divided
by (b} the fair market value of the Property immediately before the taking. Any bajance shall be paid to Borrower
[n the event of a partial taking of the Property in which the fair market value of the Property immediately before th
taking is less than the amount of the sums secured immediately before the taking. unless Borrowes and fender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed W the sams
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condermnar - ofters
o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days atter the date the
notice is given, Lender s authorized to collect and apply the proceeds, at s option, Sither 1o restariion  or repais ot
the Property or to the sums secured by this Security Instrurment, whether or aot then du.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principal shall not eatend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of suh
payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the tme for payneat or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall not operate (o release the liability of the originai Borrower or Borrower's suucessors in
interest.  Lender shall not be required (o commence proceedings against any successor in inlerest or refuse o extemn
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest.  Any forbearance by lender in CXCILISINg
any right or remedy shait not be a waiver of or preclude Lhe exercise of any nght or remedy.

12. Successors snd Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of thiy
Sccurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisuons
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only tao mortpage, prant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument. ih1 08 not personails
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any ather Borrower nuny
agree 1o extend, modity, forbear or make any accommodations  with regard 1o the terms of this Secunty Instrument or
the Note wilhout that Borrower's consent,

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum oan
charges, and that law 1s finally interpreted so that the interest or other loan charges collected o1 o be collected 1n
connechon with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoun
necessary o reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
cxceeded permitted limits will be refunded to Borrower.  Lender may choose 10 make this refund by reduving the
principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction
will he treated as a partial prepayment without any prepayment charge under the Note

(4. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng 1t or
by matling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by notice to Lender.  Any notice (o Lender shall be
given by first ¢lass mail to Lender's address siated herein or any other address Lender designates by notice to Borrower
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
piven as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the Jaw of the
urisdiction in which the Property is located. In the event that any provision or clause of this Securtty Instrument o
the Naote conflicts with applicable law, suck contlict shall not affect other provisions of this Sevurity fostrument ot the
Note which can be given effect without the contlicting provision. To this end the provisions ot this Scecunity Instrurment
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurwent.

17. Transfer of the Property or a Beneficial Intcrest in Borrower. If all or any part of the Property or any
jnterest it s sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower s not
a natural person) without Lender's prior written consent. Lender may, at 1ts option, require immediale payment 1 fufl

—_—- r—_————
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of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender i"umis& is
prohibited by federal law as of the date of this Security Instrarocat. | ;

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shak provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must«paygll
sums secured by this Security Instrument, If Borrower fails to pay these sums prior io the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Boerower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the nght [0 have
enforcement  of this Security Instrument discontinued at any time prior to the earlier of- {a) 5 days (or such othcr
period #s applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale
comtained in this Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under (his Security Instrument and the Note
as If no acceleration had occurred: (b) cures any defsult of any other covenants or agreements; {C) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes
such action as Lender may ressonably require to assure that the lien of this Security Instrument. Lender’'s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged
Upon reinstatement by Borrower, this Security Instrument and the obligations secured bereby shail remamn fuily
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17.

19. Sale of Note; Change of Lomn Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be soid one or more times without prior notice to Borrower. A sale may result 1n a change
in the entity (known as the "Loan Servicer”) that collects monthly paymenis due under the Note¢ and this Securuy
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicabic law

2. Hazmrdous Subsiances. Borrower shall not cause or permit the presence, use, disposal, siorage. or releasc
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anyihing
affecting the Property that is in violation of amy Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
t0 be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon
by any govemmental or regulatory agemcy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns or is notified by any governmental
or regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the Properiy 1s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ arc thosc substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or ioxw
petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragrsph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate (o bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

71. Accclerstion: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 10 cure
the default; {c) a date, not less than 30 days from the date the notice 1 given O Borrower, by which the default must
be cured; and (d) that failure to cure the defamult on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further mform Borrower
of the right to reinstate after scceleration and the right to bring a court action to assert the non-existence of a defaull
or any other defense of Borrower to acceleration and sale. [f the default is not cured on or beforc the date specitied
in the notice, Lender at its option may require immmediate payment in full of all sums secured by this Security
Instrument  without further demand and may invoke the power of sale and any other remedies permitted by applicabic
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of ttle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in County, Alabama, and thereupon shall scil the Propenty
to the highest bidder at public auction ai the front door of the County Courthousc of this County. Lender shail deliver
to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the Property at any salc
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: {(a) 10 all expenses
of the sale, including, but not limited to, reasonable sattorneys’ fees; (b) to all sums secured by this Security Instrument
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and (¢} any excess to the person or persons legally emtitled 1o it

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Secuny
Instrument without charge to Borrower. Borrower shall pay any recordation costs. |

23. Waivers. Borrower waives afl right of homestead exemption in the Property and relinquishes all righis ot
curtesy and dower in the Property.

94. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporaled  into and shail
amend and supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of (his
Securily Instrument.

[Check applicable box(es)

Adjustable Rate Ruider Condominium  Rider | 1 Fanuly Rider
Graduated Payment Rider Planned Unit Development  Rider Buoweekly Payiment Rude
E. Balloon Rider Rate Improvement Rider Second Home Rider

__—I Other(s) [specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Secunny
Instrument and in any rider(s) executed by Borrower and recorded with it

Wilnesses:
- _"‘1 b
F ¢
al"llrl i}
M ‘;‘;(Ira/ln. . : ‘
e . _ o " i(%t! > W% o {5eal)
RONALD . SUMNERS - Borrower
Social Secunty Numhcl;_.
) ]
e W_Lé}m%wuwa e (Sealy
. - Borrower
Social Security Numb_ -------
T . e R e _ e Sal
- Borrowet
Sacial Security Number O
_ e - i e e {5caly
- Baorrower
Social Security Number . e e mrrm i e
e e I . e e LSeal
- Bormower
Social Security Number N
e __ R o s | Bral!
C Harreeswer
Social Security Number N
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STATE OF ALABAMA County ss; SHELBY

On this day ot L
a Notary Public 1n and tor saidseouniy

and in said state, hereby certify that RONALD €. SUMNERS, KAREN C. SUMNERGS

Cwhose namieisd

signed 10 the foregoing conveyance, and who known (o me. acknowledged
belore me that, being informed of the contents of the coaveyance, executed the same yoluntanls
and as act on the day the same bears date.
Given under my hand and seal of office this the day ot
My Commussion expires: =5 A7 iy : S i -
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This instrument was prepared by
s [Space Belaw This Lene For Acknowledgement}p  ~——= = =7
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BALLOON PAYMENT DISCLOSURE | ‘

NOTICE  READ BEFORE SIGNING YOUR LOAN DOCUMENTS - .
This loan provides tor 35 monthly payinents of: {check one)
| XX] principal and interest | § "inlerest ondy”
m the amount of $_1,500. 00 each. Assuming that all ol the monthiy payments have been pard

exactly on the dale that each is due, a final pavment of the then outstanding principal balanee plus at! carned
interest remaining unpawd {“Balloon Payment™ amount) estimated o he in the amoeund of 3 100, 338, 08

shalt become due and payable oncbruary 15, 20072 (the "Maturity Date” ).

DO NOT SIGN ANY LOAN DOCUMENTS IF YO
HAVE ANY QUESTIONS ABOUT YOUR LOAN PAYMENTS.

Unless otherwise expressly disclosed in the Note, or in an Addendum or a Rider 1o 1he Note, THE LENDER
IN THIS TRANSACTION IS UNDER NO OBLIGATION TO REFINANCE THE OUTSTANDEING
PRINCIPAL BALANCE OF THIS L.OAN DUE ON THE MATURITY DATE. You mav be requrad o
payoll the entire principal balance, plus any unpaid interest due thereon. on the maturily date using personl
assels, I this Lender, or any other Lender, agrees to refinance the outstanding  balance due on the matunty
date, you may be required 1o pay the then prevailing interest rae. which may be higher or lower than the
mierest rale specified in the Note, plus loan origination costs and fees as are typreally incurred when creaning
a4 new loan.

| hereby cerlity that the Borrower(s) have recelvied ALL BORROWERS MUST S1ON ANID DATHE
an oral cxplanation of the bhalloon  payment
nrovisiong of thig loan. [FWe hereby acknowiedge receipt of the abowve

notice concerning the halloon paymwent provisien:
of this lean. [/We further acknowledge that these
provisions have also been orally explained o
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Ronald C. Sunners (Date)
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