 Prepared by

'MERTTAGE MORTGAGE CORPORATION
5665 SOUTHWEST MEADOWS ROAD, SUITE 350

LAKE OSWEGO, OR 97035

[Space Abuve This Line For Recording Dats] — VS

Loan Number: l?gﬂlﬂﬂé
MORTGAGE

THIS MORTGAGE (" Security {nstrument”) is given on JANUARY 08, 1999 _ The grantor is
YVETTE M. VINCENT, A SINGLE WOMAN

("Borrower”). This Security Instrument is given (0

MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION

* which is organized and existing under the laws of OREGON . and whose
. address is 5665 SOUTHWEST MEADOWS ROAD, SUITE 350
. LAKE OSWEGO, QR 97035 (“Lender”). Borrower owes Lender the principal sum of

" One Hundred Six Thousand Two Hundred & 00/100
Dollars (U.S. $106,200.00 )

This debt is evidenced by Borrower's pote dated the same date as this Security Instrument (*Note”), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payable on FEBRUARY 01, 2014
This Security Instrument secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ail rencwals,
exlensions and modifications of the Note; (b} the payment ot all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender s
successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama
LOT 31. IN BLOCK 9. ACCORDING TO THE SURVEY OF AMENDED MAP OF BERMUDA LAKE
ESTATES. SECOND SECTOR. AS RECORDED IN MAP BOOK 10, PAGE 88, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA

Parcel Number: 23-2-03-4-001-046. 150

which has the address of 200 DOLPHIN CIRCLE ., ALABASTER [Streer, City |

Alabama 35007 (Zip Code] ("Propenty Address”™);
ALABAMA.-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3001 8/80
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. TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with QI the
. ilmmvmumwnrhemﬁeremmdmthtpmpmy.mddlmmu. appurtcnances, and fixtures pow or hercafter 4 pan
of the property. All repiacements and additions sha!l also be covered by this Security Instrument. All of the foregoipg is
b: | referred 1o in this Security Instrument as the "Property.” t
Shl BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right (o mongage. -
}; grant and convey the Property and that the Property is uncacombered, except for encumbrances of record. Borrower warrants

© | and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances ol record.
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

| varistions by jurisdiction to constitute a uniform security instrument covering real property.

| UNIPORM COVENANTS. Borrower and Lender covensnt and agree as follows:

| 1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
" principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
i 2, Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay to
" Lender on the day mouthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly laxes
| and assessments which may aftain priority over this Security Instrument as & fien on the Property: (b) yearly leaschold payments
i or ground rents oa the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance preimawms,
| if any; {(e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
. the provigions of paragraph 8, in lieu of the payment of morigage insurance premiums. Thesc items are called "Escrow Jtems.”
' Lender may, &t any time, collect and hold Funds in an amoumnt not to exceed the maximum amcunt a lender for a federally
| related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
. 1974 a3 amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), uniess another law that applies to the Funds
| sets @ lesser amount. If so, Lender may, al any tme, collect and Bold Funds in an amount not to exceed the lesser amount.
. Lender may estimate the amount of Punds due on the basis of current data and reasonable estimates of experditures of future
. Escrow ltems or otherwise in accordance with applicable jaw.
The Funds shall be held in an institwtion whose deposits arc insured by a federal agency, instrumentality, or entity
i (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the
. Escrow Items, mmmmwmmuﬂwimmwm, annually analyzing the escrow account, of

verifying the Escrow Items, unless Lender pays Borrower inserest on the Punds and applicable law permits Lender (o make such
g charge. However, Leader may require Borrower to pay a onc-time charge for an independent real estate tax reporting service
| used by Lender in connection with this loan, unless spplicable law provides otherwise. Unless an agreemen it made of
| applicable law requires interest (o be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.
| Rorrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
| debit to the Funds was made. The Funds are pledged as sdditional security for all sums secured by this Security Instrument,

If the Funds betd by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fands held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may s0 notify Borrower in writing, and, in such case Borrower

. shall pay to Lender the amount Necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
" twelve monthly payments, st Lender's sole discretion.
Upon payment in full of ait sums secured by this Security Instrument, Lender shall prompuy refund to Borrower any
- Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the acquisition or sale
" © of the Property, shall apply any Funds held by Lender st the time of acquisition or salc as a credit against the sums secured by
this Security Instrumers.

3. Appiication of Payments. Unless sppliceble law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: first, to any prepaymest charges due under the Note; second, 10 amounts paysble under paragraph 2
third. to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lieas, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propeny
which may attain priority over this Security [ostrament, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, of if pot paid in that manner. Borrower shall pay them on time directly

~to the person owed payment. Borrower shall promptiy furnish to Lencier all notices of amounts to be paid under this paragraph.
" If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in good faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrament. If Lender determincs that any part of the Property is subject to a lien which may attain priority over
this Security instrument, Lender may give Borrowef a potice identifying the lien. Borrower shall satisfy the lien or take ome ofr
more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/
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4de o+ 5. Hasard or Property Insurance, Borrower shall keep the improvemenis now cxisting or hereafter grected o': the
__ ‘}“K Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, incipding
iﬁ floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and r the periods
fv that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lentler’s approval
,_!;;_ which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at"Lemder's
S option, obtain coverage to protect Lender’s rights in the Property m accordance with paragraph 7.

- All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
. | shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
"| paid premiums and renewsl notices. In the evest of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
" Lender may make proof of 1oss if not made promptly by Borrower.

_' Unless Lender and Borrowet otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
" Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of
. repair is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
" secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
.[ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clam, then
{Lnﬁnmaycoumtheinmr:ncepmmds. Lmderm:yuulhcpromdstnrepairnrresmmllempcnyurm pay Sums
secured by this Security Instrument, whether or oot then duc. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall pot cxiend o1
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for al least one year after
the dmie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impmr the
. Property, allow the Property to deteriorale, Or commil wasie on the Property, Borrower shall be in default if any forfeiture

action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially faise or inaccuraie information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not himited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument i$ 0N &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.
i 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contaned in
- this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property {(such as a
. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
. pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
" include paying any swms secured by a lien which has priority over this Secunity Instrurnent, appearing i court, paying
reasonable atiomeys’ fees and entering on the Property to make repairs. Ajthough Lender may take action under this paragraph
7, Lender does not have to do so.
' Any amounts disbursed by Lender under this paragraph 7 shall become additional debd of Borrower secured by this
. Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
© date of disbursement st the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
. payment.
| 8. Mortgage Insurance, If Lender required mortgage insurance as 2 condition of making the Joan secured by this Security
U Instrument. Borrower shall pay the premiums required (o maintain the morigage insurance in effect. If, for any reason, the
. mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
' obtsin coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternaie morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay 10 Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or oeased to
be in effect. Lender will accept, use and retain these payments a8 a loss reserve in lieu of mortgage insurance, Loss resgrve
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.payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by lLender again becomes available and is obtained. Borrower shall pay
“the premiums required 10 maintain mortgage insurance in effect. or to provide a loss reserve, until the requiremeny for mongage
. Insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

' 9. Inspection. Lender or its agent may make reasonable entries upon and inspestions of the Propeny. Lender thaik give
. Borrower notice at the time of o prior to an inspection specifying reasonable cause for the inspection.

' 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncection with any
. condemnation or other taking of any part of the Property, or for conveyance 1n lieu of condemnation, are hereby assigned and
" shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
ahether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the tur
" market vatue of the Property immediately before the taking is equal to or greater than the amount ol the sums secured by this
~ Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
_ this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following traction: (a) the total
. amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Property wnmediatcly
. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in which lhe lan
" market value of the Propenty immediately before the taking is less than the amount of the sums secured immediately before the
. taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the procecids shal:
' be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

’ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o nuake an
. award or seltle a ¢laim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice 18 given.
. Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or (o the sums
" secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
- postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors In interest. Lender shall not be required 1o
- commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify AMmOrt1zatisn
~ of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower or Borrowes s
-~ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
. exercise of any right or remedy.
' 12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
- Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
| paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
" Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tha
Borrower's interest in the Property under the terms of this Security [nstrument; (b) 15 not persenally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify. forbear o
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum koan charges,
and that iaw is finally interpreted so thal the interest or other loan charges collected or to be collected in connection with thr
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the armount nccessary 1o reduce the charge
io the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits wijl be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed o0 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass rmatl 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instruinent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Securty Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security lnstrument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deglared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or angy inlrn:s] {n 1t

s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender's prior writlen consent, Lender may, at its opiion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a penod of not

less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this

. Security [nstrument. If Borrower fails to pay these sums prior 10 the expiration of this period. Lender may invoke any reniedies

permitted by this Security Instrument without further notice or demand on Borrower.
18. Borrower’'s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the night o have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other penod s

'~ applicable law may specify for reinstatement) before sale of the Properly pursuant lo any powet of sale contamed 1n this
" Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (al paxs

Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b

. cures any default of any other covenanis or agreements, (c) pays all expenses incurred in enforcing this Security instrument,

inciuding, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require (o assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by

~ this Secyrity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall

not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
a5 the "Loan Servicer™) that cotlects monthly payments due under the Note and this Security Instrument. There also may be one

: or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
. given wrilten notice of the change in accordance with paragraph 14 above and applicable iaw. The notice will state the name ant

address of ihe new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. Of release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyone else 10 do, anything aflecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized ta be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority. that

~ any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptiy taky

. all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxw
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used n
this paragraph 20. "Environmental Law” means federal laws and taws of the jurisdiction where the Property is located thal
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

71. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unles:
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. 1f the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 1. including, but not limited
to, reasonable attorneys’ fees and costs of titie evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the muanned providgd in

- paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in 4 newspaper published in

- SHELBY County, Alabama, and thereupon shall sell the Property to the Bighest i dder

At public auction at the front door of the County Courthouse of this County. Lender shall deliver to ¢ &umhm

Lender's deed conveying the Property. Lender or [ts designee may purchase the Property at any sale. Borrower covelfiants
. and agrees that the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, including.
: but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Insirument; and (c) any excess to

the person or persons legally entitled to it.
32. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument

1o Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sccurily
_ Instrument, but only if the fee is paid to a third parny for services rendered and the charging of the fee is permitied under
. applicable law.

; 23, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali rights of curlesy and
. dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covenants and agreerents of each such rider shall be incorporated into and shatl amend and supplemen
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es}]

| Adjustable Rate Rider Condominium Rider |___| 1-4 Family Rider

l Graduated Payment Rider Planned Unit Development Rider j Biweekly Payment Rider
: Balloon Rider ! Rate Improvement Rider Second Home Rider

i VA Rider Other(s) [specify]

_ BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security Instrument and
'~ in any rider(s} executed by Borrower and recorded with 1.

| Witnesses: «
| y/id M e {Seal)

| YY M. VINCENT Burrowe:
e (Seal}
-Basrtorwe:
(Seal) __ , e, e (Seal
-Borrowtt Horrower
STATE OF ALABAMA, JEFFERSON County ss:
Onthis Bth day of January 1999 1, the undersigned

. a Notary Public in and for said county and in saud state, hereby certify that

Yvette M. Vincent, an urmarried waman

, whose name{(s} is signed 10 the
foregoing conveyance, and who  is known to me, acknowledged before me that, being informed of the contents
of the conveyance, s he executed the same voiunlarily and as  her BL e day the same bears Jaty.

Given under my hand and seal of office this  8th day of J:
My Commission Expires: : ‘ .
H ' - : - - g gy AT Al
’lﬁv Cnmmwﬁﬂ" ":‘_::*:":"’_’ . ?-L;"-,:f,};.-gtﬂer gt 5001 Motary Public !
This instrument was prepared by
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BALLOON PAYMENT RIDER -

THIS RIDER is attached to and made a part of that certain Deed of Trust from

~ YVETTE M. VINCENT, A SINGLE WOMAN

to MERITAGE MORTGAGE CORPORATION,

AN OREGON CORPORATION
dated JANUARY 8, 1999 in the principal amount of § 106, 200.00

Your monthly payments on the above loan are based on an amortization period of 360 months.

However, your loan will be payable in full at the end of 180 months. As a result, you will have a balloon

payment due on FEBRUARY 1, 2014

A balloon payment exists when your monthly installments of principal and interest do not fully reduce
your debt obligation by the end of your loan period. The balance of the loan which remains unpaid when

your loan matures is due in one lump sum. This lump sum is known as a balloon payment.
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