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ESCROW/CLOSING ¥:

MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on  February 18, 1999 . The granor 18
STEVEN R MONROCE. AND RITA C MONROE, HUSBAND AND WIFE,

("Borrower™}. This Security Instrument is given (o
COUNTRYWIDE HOME LUANS INC. '
which is organized and existing under the faws of NEW YORK . and whose

address
4500 PARK GRANADA. CALABASAS. CA 91302-1613

("Lender”). Borrower owes Lender the priwipal sum of
ONE HUNORED THIRTY THUUSAND F I'*.'E HUNDRED and 00/100

pollars (U.S. $  130,500.00 ). This debt is evidenced by Borrower's note dated the same date as tus Secunty
Instrumnent ("Note”™), which provides for monthly payments, wath dx full debe, of nor pad carlier, due and payabk an
March 1, 2019 . This Security Instrument secures 10 Lender: (2) the repayment of the debt cvidenced

by the Note, with interest, and al! renewals, extensions and modifications of the Note; (b) twe payment of all other sums, with
utcrest, sdvanced under paragraph 7 o protect the security of this Sccurity Instrument; and (¢} the performance of Borrower's
covenams and agreements under this Sccuniry Instrument and the Note. For this purpose, Borrower does lereby morigage, grand
and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located n

SHELBY County, Alabama:

Lot 100, according to the survey of Meadow Brook, Second Sector,

First Phase, as recorded in Map Book 7, .page 65, in the Probate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

-

which has the address of 4903 MEADOWBROOK WAY. BIRMINGHAM [Streer, Cey|,
Alabana 35242 {"Property Address”);
. [Zip Code|
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LOAN #: 8362389 i

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, iogethet with all the,
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a p‘n o
the property. All replacements and aitions shall alse be covered by this Security Instrument. All of the foregomg s reterred 1o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed amd has the night i mongage,
grant and convey the Property and that the Property 1s unencumbered. except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject o any eticumbrances of recond.

THIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-umtform covenants with Jumted
variations hy jurisdiction to constiue a umiform secuniry instrunkent coverng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompaly pay when due the
principal of and mierest on the debt evidenced by the Note and any prepayment and late charges due under the Nuose

2. Funds for Taxes and Insurance. Subject to applicable law or to 3 writen waiver by Lender, Borrower stall pay o
Lender on the day menthly payments are due under the Note, unni the Note s pawd 1w full, 4 sum ("Funds™) tor: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 2 lien on the Property: (b) yearly leasehold paymxents
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premums; (¢} yearly flood insurance prennums. it
any; (¢) yearly mongage insurance premioms, if any: and (f) any sums payable by Borrower 1o Lender, 1 oaceordamce with the
provisions of paragraph ¥, in licu of the paymemt of mortgage msurance premims. These (s are called "Escrow liems”
Lender may, at any tune, collect and hold Funds m an amount pot (0 exceed the maximum amount a leder tor a tederalty related
mortgage loan may require for Borrower’s escrow account under the lederal Real Estate Sentlement Procedures Act of 1974 as
amended from time w time, 12 U.S.C. Sectuon 2600 ¢f seg. ("RESPA™), unless another law that applies (o the Funds scis a lesser
amount. It so, Lender may. at any tme, collect and bold Funds m an amaunt not i exceed the lesser amount. {ender may
estimate the amount of Funds due on the basis of current dar and reasonable estimates of expenditures of fuure Escrow tems or
atherwise in accordance with applicable law.

Tie Funds shall be held in an instinntion whose depuostts are insured by a federal agency, instrumentality, or enify (ux hding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or venfymg
e Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law penmits Lender o make such a charge.
However, Lender may require Borrower 10 pay a one-time Charge tor an independent real cstate (ax reporung scrvike used by
Lender in conestion with this loan, unless apolicable law provides otherwise. Unless an agrecment 15 made or applicable law
reguires inierest to he paid, Lender shall not be required to pay Borrower any inierest or eamungs on the Fumds, Borrower amd
Lender may agree in writing, however, that interest shall he pakl on the Funds. Lender shall give to Borrower, withiout charge. an
amual accountng of the Funds, showing credits and debits to the Funds and thie purpose for which each debit to the Fuods was
made . The Funds are pledged as additional secunty for all sums secured by this Security Instrumet.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall accouns 1 Bormower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ar any N 1%
not sutfictent o pay the Escrow liems when due, Lender may so notify Borrower in wrinng, and. im such case Borrower shall pay
tv Lender the ankwnt necessary 10 make up the deficiency. Borrower shall make up the deficiency i no more than twelve
monthly payiments, at Lender’s sole discretion.

Upon payment in fult of all sums secured by this Secunry instrument, Lender shall prompely refund to Bormower any Fuids
held by Leoder, If, under paragraph 21, Lender shall acquire or sclt the Property, Lender, prior to the acquision of sale of the
Property, shall apply any Funds held by Lender at the ime of acquisition or sale as a credit agamst the sums sequred by this
Secunty Instrumient.

3. Apphlication of Paymends,  Unless applicable law provides otherwise, all paynents received by Lender under patagraphs
| amd 2 shall he applied: first, to any prepayment charges due uixder the Note: second, to amountts payable under paragraph 2
third. to iiterest due: fourth, to principal due; and Iast, 10 any tate charges due under the Noie.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and wmposinons atmbuable 1o e Property
which may attain pnority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the meumer provided i paragraph 2, or if not paid m that manner, Borrower shall pay them om ome directly 1o the
person owed payment. Borrower shall promptly turnish to Lender all notices of anounts (o be paid under this paragraph. [t
Burrower makes these payments directly, Borrower shall prompily tumish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over s Security [nstnnnent uiess BOrrower: () agrees
writing 0 the payment of the obliganon secured by the lien m a manner acceptable o Lender: (h)y comesis in good {aith the hen
by, or defeids agamst enforcement of the lien in, legal proceedings which in the Lender’s opmwon operate 0 prevent the
eiforcement of dw lien: or (v) secures from the halder of the lien an agreement satistactory to Lender subordinaiing the hien 1o
tlis Secunity lnstrument. If Lender determines that any part of the Property is subject 1o a hen which may artam prionity over this
Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisty the ben or take one or mare

of the actions ser forth above within 10 days of the giving of notice.
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LOAN #: 8362388 l
%, Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hereaficr erecied on'the Property.
insured against Joss hy fire, hazards inchxied within te wrm “extended coverage” and any other hazards, inchuding IS0l or
‘flooding, for which Lender requires insurance. This insurance shall be maintained m the amounts and far the perods tat Lender
Teguires. The insurance carrier providing the surance shall be chosen by Borrower subject 1o Lender’s approval which shall not

‘be unreasonably withbheld. 1t Borrower fails to maintain coverage described above, Lender may, at Lender’s opten, obain

coverage to protect Lender’s rights in the Property in accordanve with paragraph 7.

All insurance policics and renewals shall be acceptable 10 Lender and shail inciude 3 standard moftgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender all receipts of pawd
premiums and renewal notices, In the event of toss, Borrower shall give prompt notice to the msurance cartier and Lender. Lender
may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance prioceeds shall be applicd 0 restoratiot or repair of the
Property damaged, if the restoration ur repair is economically feasible anxd Lender's securiey 15 not lessened. 1 the resioranon «ar
repair is pot economically feasible or Lender’s security would be lessened, the msurance proceeds shall be apphed to the surms
secured by this Security instrument, whether or ni then due, with any excess paid o Borrower. If Borrower abandoens the
Property, or does not answer within 30 days a nonce from Lender that the insuramce carrier has offered o sertle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Sccurity Instrument, whether or not then due. The 3U-day period will begin when the notice 15 given.

Untless Lender arkt Borrower otherwise agree in writing, any application of proceeds to principal shall not exterkd uf pusgpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower's nght 1o any insurance policies and procecds resulung from damage 0 de
Property prior to the acquisition shall pass o Lender to the extent of the sums sccured by this Security Instrument immedsately
prior to the acquasition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execunon of
this Security Instrument and shall contimx 0 occupy the Property as Borrowet's principal residence for at least one year afwer the
date of occupancy, unless Lender otherwise agrees i writmg, which cousent shall pot be unreasonably withixkl, ar ke ss
extenuating circumstances exist which are beyond Borrower's control. Borrower shiall not destroy, damage or impair the Property
allow the Property to deteriorate, of commit waste «n the Property. Borrower shall he in default 1f any forfesture action or
nroceeding, whether civil or criminal, is begun that m Leskler's good faih jud gment could result in torfeire of the Property or
otherwise materially impair the lien created by this Secunty Instrunent or Lemder's security inferest, Borrower may cure such a
detault ax) remnstate, as provided in paragraph 18, by causmg e acoon or proceeding to be dismissed with a rubmyg thar,
Lender's good faith derermination, prechades forfeitare of the Borrower's wierest in the Property or other imaicnal snparment ol
the lien created by this Sccurnity Instrument or Lender’s seounfy inerest. Borrower shall also be in defaulo if Borrower, during (he
joan application process, gave materialty false or wiaccurate formanon of SGRRITENES 10 Lender (or fatked (o provade Lender wath
ay nuaterial information) in contiection with the loan evidenced by the Note, including, but not hmied to, representations
concerng Borrower's occupancy of the Property as a principal residetwe, It this Security Instriinent 1s on a leasehokt, Barrower
sliall comply with all the provisions of the lease. IF Borrower acquires fee title 1o the Property, the teaschold and the fee tirle shall
hot merge undess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. it Borrower fails to perfonm the covenants aiw agreements vontaued ol
fhus Security [nsrrument, or there is a legal proceeding thar may significantly affect Lender's nights in the Properfy (such as a
proceeding in bankruptcy, probate, for condemnation or tforfeiure or 10 enforce laws or regulations). then Lender may do and pay
for whatever is necessary {o protect the value of the Property and Lender’s nghts i the Property. Lender's acrons may 1k hule
paving any sums secured by a lien which has prionty over this Secunfy Instrumen. appearing in count, paymg rcasaiable
attomeys” fees and enrering on the Property (o make repairs. Although Lender may take acnon under this paragraph 7. Lender
does not liave 0 do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall become addifional deht of Bormower secured by thus Security
nstrument. Unless Borrower and Lender agree o other terms of paynent. these amounts shall bear interest from e dale of
dishursement at the Note rate and shall be payable, with mmerest, upon notice tfrom Letder (o Borrower requestig paymcit.

8. Mortgage Insurance. [If Leider required mortgage msurance as a condition of making the loan secured by tus Secunty
Instrument, Borrower shall pay the premiums required 1o maintan the morgage insurance in effect. It tor any reason, tx
mortpage msurance coverage required by Lender lapses or ceases be in effect. Borrower shall pay the promiums reguired to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi substannally equivalent fo the
cust 10 Borrower of the monigage insurance previously in effect, from an aliernate muorigage insurcr approved hy Lemder. [t
substantially equivalent morgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
he i effect, Lender will accept. use and retain these payments as a loss reserve m ficu of mortgage msurance. Latss reserve
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LOAN #: 8362 i
- payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penoed,
. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall paf the
| premispns required to maintain mortgage insurance in effect, or w provide a loss reserve, until the requirement for morigage
% insurance cnds in accordance with any written agreement between Borrower and Lender or applicable Llaw,
. 9, Inspection. Lender or its agent may make reasonabdle entries uypon and inspechous of the Property. Lender shall give
- Borrower ootice at the time of or prior t0 an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any awand or claim for damages, direct or consequential, i connecnon with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnanon, are hereby assigned and
shall be pad t0 Lender. |

In dwe event of 4 ;otal making of the Property, the proceeds shall be applied w the sums secured by this Sccunty Instament,
whether or not then doe, with any excess paid 10 Borrower. In the event of a partial mking of the Property in which the farr market
value of the Property imsnediately before the taking is equal to or greater than the amouni of the sums secured by tus Secunity
Instrument immedistely before the taking, unless Borrower and Lender otherwise agree i wnting, e sums secured by ths
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracnon: (a) the rial amwunt of
the sums secured immediasely before the taking, divided by (b) the fair marker value of the Property nnmediatety before the
taking. Any balance shall be paid (o Borrower, i the evera of a partial taking of the Property in winch the fair marker value of the
Property immediately before the taking is less than the amourd of the sums secured immedwely before e mking, unless
Bormower and Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shall he appled © the
sums secured by this Security Instnmment whether or not the sams are then due,

If the Property is abandoned by Borrower, or if, after nooce by Lender to Borrower thar the condembor offers o mnake an
award or serte a claim for damages, Borrower fails to respond w0 Lender within 30 days after the date the notice 15 given, Lender
is authorized to collect and apply the proceeds, at its option, cither o restoration or repair of the Property or to the sums secured
by this Security Instnanent, whether or not then due.

Unless [ender and Borrower otherwise agree in writing, any applicanon of proceeds to principal shall not cxtend or postpone
the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not 3 Waiver.  Extension of the dme for payment or modificanon
of amortization of the sums secured by this Security Instrumend granted by Lender to any successor m mnterest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in tnterest. Lender shall not be required w
COmmence proceedings against any successor in interest or refuse to extend time for paynens or ctherwise modity amortization of
the sums secured by this Security lnstrument by reason of any demand made by the onginal Borrower or Borrower's successors
in interest. Aoy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right of remedy.

12. Successers and Assige Bomd; Joint and Several Liahility; Co-signers. Tix covenants aix!  agreements ol this
Securicy Instrument shail bind and benefit the successors and assigns of Lender aix! Borrower, subject o te provisions of
paragraph 17. Borrower's covenants mx] agreements shall be joint and several. Any Borrower who Co-signs dus Secunty
Instrurnent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grani amnd convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personaily obligated 1o pay the sums
secured by this Security Instroment; and () agrees that Lender and any other Borrower may agree o exiend, modify . forbear or
make any acconunodations with regard to the terms of this Secunty Instrument or the Note without diat Botrower’'s consent.

13. Loas Charges. If the loan secured by this Securtty Instrument i1s subject 10 2 law which sets maxumum &an charges,
and that law is finally interpressd so that the interest or other loan charges collected or © be collkected m comection with the losn
exceed the permitted linvits, then: () anry such loan charge shafl be reduced by the amount necessary to reduce the charge 1o the
permuticd limit; and (b) any sums abready coflected from Borrowes which exceeded permitted umits witl be refunded o Borrower.
Lender may choose to omke this refund by reducing the pruxipal owed under the Note ot by making a difect paymeni to
Borrower. If a refund reduces principal, the reducton will be treated as a parbal prepayment without atty prepayment charge
under the Note.

14. Notices. Any notice 0 Bortower provided for in this Security instrument shall be given by debivering il or by maihing o
by first class mail unless applicable law requires use of another methad, The notice shall be directed o the Property Adidress or
any other acdress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nail 10 Lender's
address stated herein or any other address Lender designates by notice (0 Borrower. Any nofice provided for i this Secuniry
Instrument shall be deemed w0 have been given 1o Borrower or Lender when given as proviied in dis paragraph.

15, Governing Law; Severabllity. This Sccunty Instrumemt shall he govemed by federal law and ibe law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security [nsoument or the Nowe
conflicts with applicablke law, such conflict shall nor affect other provisions of this Security Instrument or the Note winch can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower's Copy. Borrower shall be piven one conformed copy of the Note and of this Secunty Instrument. |

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part of the Property or anry inderd®t il 1s
sold or mansferred (or if 3 beneficial imterest in Borrower is sokd or transferred and Borrower s id a nafural persoin) without
Lender’s prior writien consent, Lender may, at its option, require unmediate paymient in full of all sums sccured by this Secunty
instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by tederal law as of the dawe of s
Security Instrumeit.

If Lender exervises this option, Lender shall give Borrower notice of acceleranon. The nonce shall provide a penod of not less
than 30 days from the date the ootice is delivered or nuiled within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior (o the eaptration of this period, Lender may invoke any remedies perauited
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. [If Borrower nweers certain conditions,  Borrower  shail have the ople o0 have
enfurcement of this Security Instrument discontinued at any tme prior to the carlicr of: (a) 5 days (or such other penod as
applicable law may specity for reinstatement) before sale of the Property pursuant (o any power of sale contawed n dus Sccurny
Insrrument; or {b) entry of 4 judgment enforcing this Security Instrument. Those condions are that Borrower: (a) pays Lender all
sunis which then woukd be Jdue under this Sccurity Enstrument and the Note as of no acceleranon had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing dus Sccunity Inserument, inchudmg. bus
it himited to, reasonable attormeys” fees: and () takes such achion as Lender nay reasonably require o assure tat the ben of i
Security lostrument, Lender’s rights in the Property and Borrower's obhigation © pay the sunmis secured by this Secunry
lustrument shall continue unchanged. Upon reinstarenient by Borrower, this Security instrument and the obhgatons scoured
hereby shall remain fully effective as it no accelemtion bad occurred. However. this nght to remstate shall not apply m the case of
acceleration utkler paragraph 17,

19. Sale of Note; Change of Loan Servicer., The Note or a partial inerest i the Note (together wath thus Securnity
Instrutient) may be sold one or more times witliout prior notice  Borrower. A sale may result in a change i the ennty {kown
as the "Loan Servicer™) thar collects monthly payntents duc uider the Note and dus Secunty Instrument. There also may he one of
mote changes of the Loan Servicer unrelated to a sale ot the Note. It there is a change of the Loan Servicer, Borrower wall be
given writtent notice of the change in accordance with paragraph 14 above and applkable law. The notice will stare the name and
address of the new Loan Servicer and the address to which payiments should he made. The notice will also contun any other
information required by applicable law.

20. Hazardous Substances. Borrower shall oot cause or permil the presence, use, disposal, stofage, of Telease of any
Hazardous Substances on or i the Property. Borrower shall siot do, sor allow anyone else o do, anyttung affectang the Property
that is in violation of any Environmental Law. The preceding two sentences shatl not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gencrally recognized © he appropriate 1o nonnal residential uses
and 10 mamenance of the Property.

Borrower shall promptly give Lender wrinen nonce of any invesnganon, claim, demand, lawsuit or other acion by any
govermunental or regulatery agency or private party involving the Property and any Hazandous Substance or Enviroranental Law
of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any povernmental or regulatory authority . that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Enviromnental Law.

As used in this paragraph 20, "Hazardous Substances™ are thuse substances defined as toxic or hazardous substaices by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic peiroleum products, 1oxic
pestcides ad herbicides, volarile solvents, materials conuanmyg asbestos or formaidehyde. and radicactive malenals. As used m
this paragraph 20, “Envirowmemal Law® means federal taws and laws of the junisdiction where the Propeny 1s located that relate
tu health, satety or environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ad agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than M days from the date the notice s given to Borrower, by which the defaull must be cured; and {d)
that failure (o0 cure the default on or before the date specified in the notice may result ip acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstale
after acceleration and the right to bring a court action o assert the non-existence of a default or any other defense of
Borrower o acceleration and sale. [f the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by appticabie law. Lender shall be entitled to collect
all expenses incurred in pursuilng the remedies provided in this paragraph 21, including. but not limked to, reasonabie
attorneys’ fees and costs of title evidence.
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LOAN #: 8362389, |
If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pi'nvldul in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published o
SHELBY County, Alabama, and thereupon shali sell the Property to the highest bidder at public
ausction at the Pront door of the County Courthouse of this County, Lender shall deliver (0 the purchaser Lender's deed
cbnwm the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shail be spplied in the lollowing order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (¢ (he person
or persoas legally entitled to it.

22 Release. Upon payment of all sums secured by thus Security Wstrumeit, Lender shall release dus Secunty Instrument o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Insrrument, hut
anly if the fee is paid (o a third party for services rendered and the charging of the fee is permutted wler applicable law.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and rebngquashes all nghts of curtesy and
dower m the Property.

24. Riders to this Security Instrument. 1f onc or more riders are executed by Borrower and recorded together with tus
Security Instrument, the covenants and agreements of cach such rider shall be ucorporated uio and shall amend atd supplement
the covenanis and agreements of this Secuniry Instrument as if the rider(s) were a part of this Secunty nstreoent.

{Chevk applicable box{es)]
Adjustable Rare Rider(s) Condomunum Rider -4 Famuly Rulcr
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Ruder
Balloon Ruder Rate Improvenwnt Ruder Secorxi Home Rader
V. A, Rider Oder(s) |specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Secunty Instrument and n

any rider(s) executed by Borrower and recorded with 1t
Winesses: _
, 1. Vg (Scal)
STEVEN MONROE -Hormower
_Cﬁi?-— 0 M Tudbs (Sealy
I RITA C MONRGE | -Horoower
. {Seal) AScal}
-Bayrrower - Huwrirwer
STATE OF ALABAMA, Shelby Countyss:  Jefferson
Ontis 18th day of  February, . 1999 .1, Stephen D, Keith

. a Notary Public in and for said county and in saxd state, hereby cortify that

.

Steven R, Monroe and Rita C. Monroe

. whose uame(s) are sipned 1w the
toregotng conveyance, ad whio gre kuown to me, acknowledged before me that, being informed of tw contents
ot the conveyance, £ he executed the same voluntantly and 35 their act on the day the same bears daie.

Nutury Public
This nstrument was prepared E. TIDWELL
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