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MORTGAGE
THIS MORTGAGE ("Security instrument”) is given on February 18, 1999 . The grantor 15
KAREN L GRAY., A SINGLE WOMAN
("Borrower”). This Security Instrument is given to
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK . and whose¢

address 1S
4500 PARK GRANADA, CALABASAS. CA 91302-1613
(*Lender”). Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND and 00/10

Dollars (U.S. §  65,000.00 ). This debt is evidenced by Borrower's now dated the same date as dus Secunty
instrurnent {"Notc”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable oo
March 1, 2029 . This Securify instrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Notc; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prosect the securiy of this Security Instrument; and {(c) the performance of Borrower’s
covenants and agreements under this Security Insoument and the Note. For this purpose. Bortower docs hereby mongage, gram
and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property locared in
SHELBY County, Alabama:

Lot 25, except North 22 feet thereof, Block 1, according to the
Survey of Cahaba vValley Estates, First Sector, as recorded in Map
Book 5, page 84, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

which has the address of 413 WILDERNESS ROAD, PELHAM [Street, City),
Alabama 35124 ("Property Address”™):
. (Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the.
improvenwnis now or hereatter erected on the property, and all casements, appurtenances, and fxfures now or hereafter a ﬁrt of
the property. All replacements and additons shall also be covered by this Security Instrument. All of the foregoing is referred o
in this Secunty Instrutnent as twe "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estae hereby conveyed and has the nght tn mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrands and
will defend generally the title 10 the Property agamnst all claims and demands. subtyect to any eiwumbrances of recond.

THIS SECURITY INSTRUMENT combines gniform covenants for nanonal wse and non-unitorty covenanes with lusited
variations by jurisdiction to constitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows,

i. Payment of Principal and Enterest; Prepayment and Late Charges. Borrower shall prompaty pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and [nsurance. Subject 10 applicable law or to a written waiver by Lender, Bormower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid i tull, a sum ("Funds™) tor: (a} yearly taxes
and assessments which may attzin priority over this Security Instrument as a fien on the Property; (h) yearly leasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly tlood msurance premmums. i
any; (¢} yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, n accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cabled “Escrow [tems.”
Lender may, at any rime, collect and hold Funds in an amousit not o exceed the maximum amount a lender for a federally related
maortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA”), unless another law that applies to the Funds scts a lesser
amount. If so, Lender may, at any time, coliect and hoki Funds in an ameunt not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of curremi data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with apphcable law.

The Funds shall be held n an insttution whose deposits are insured by a federal agency, instrumentality, or enty {(inhading
Lender, if Lender is such an instimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Iems. Lender may not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or ventyving
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charnge.
However, Lender may require Borrower to pay a one-time charge for an independent real estare tax reporting service used hy
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement 15 made of applicable law
requires interest to be paid, Lender shall not be required o pay Borrower any interest or carmungs on the Funds, Borrower awd
Lender may agree in writing, however, that interest shall be paxd on the Funds. Lender shall give to Borrower, without charge, an
antual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit o the Funds was
made. The Fuds are pledged as additional security for all sums secured by this Security lnstrument.

It the Funkds held by Lender exceed the amounts permitted (0 be held by applicabie law, Lender shall account ta Borrower for
the excess Fnds in accordance with the requirements of applicable law. If the amount of the Funds beld by Lender at any time 18
sot sutticient to pay the Escrow ltems when due, Lender may so notity Borrower in wrinng, and, in such case Borrower shall pay
w Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Letder’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any Funds
held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior © the acquisition or sale of the
Property. shall apply any Funds held by Lender at the time of acquisioon or sale as a credit agamse the sums secured by thus
Secunty [nstrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragrapis
| and 2 shall be apphlied: first, to any prepayment charges due under the Note; second, to amiounts payable under paragraph O
third, to interest due: tourth, o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposinons atinbutabie to the Property
which tmay attain priority over this Security Instrumient, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2. or of not paid in that manner, Borrower shall pay them on nme directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly furmish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees m
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender: (b} contests in good fath the lien
by, or defends against enforcement of the lien m, legal proceedings which in the Lender’s opmion operate o prevent the:
enforcement of the lien: or (¢} sccures from the holder of the lien an apreement saasfactory to Lender subordmating the hien w
this Security Instrument. If Lender determines thac any part of the Property is subject to a lien which may again pnonty over thus
Security Instrument, Lender may give Borrower a notice identitying the lien, Borrower shall sausfy the lien or take one or more

of the actions set forth above within 11 days of the giving of notice.,
Form 3001,9
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5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property.
insuredd against loss by fire, hazards incladed within the term "extended coverage” and any other hazards, inchading $ of
flooding, for which Lender requires insurance. This insurance shall be matntamned m the amounts and for the pericds that Lender

- requires, The insurance carmier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld. |f Borrower fails 0 maintain coverage described above, Lender may, at Lemder's option, obtan
coverage to protect Lender’s rights in the Property i accordance with paragraph 7.

All msurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all recemprs of pakd
premiums and renewal notices. n the evemt of loss, Borrpwer shall give prompt nonce to the msurance carmer and Lender. Lender
may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be apphed w restoration or repatr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s secunty s not kessened. §f the restoranon or
repair 15 not economically feasible or Lender’s security woukl be lessened, the insurance proceeds shall be apphed 10 the sums
secured by tus Security Instrumett, whether or not then due, with any excess paid 0 Borrower. I Borrower abandons the
Property, or dots not answer within 30 days a notice from Lender that the msurance carmier has otfered to settle a clamm, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty or & pay sums secured
by this Sccurnity Instnument, whether or not then due. The 30-day period will begin when the nonce s given,

Unless Lender and Borrower otherwise agree i writing, any application of proceeds o prnncipal shall not exieis? or posipoti
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [t under paragraph
21 the Property is acquired by Lender, Borrower's right to any msurance policies and proceeds resulomg tfrom Jamage 6 dw
Property prior to the acquisition shall pass to Lexler 1o the exent of the sums secured by this Security Instrument mmmediacely
priotr to the acquisinen,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s lLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence wathin sixty days atter the execution of
this Security Insoument and shall continue 0 occupy the Property as Borrower’s principal reslence for ar least one year after the
date of occupancy, unless Lender otherwise agrees m wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or unpair dwx Property.
atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be i detault if any forteiture action of
proceeding, whether civil or criminal, is begun that in Lender’'s good faith judgment couk! result in forfesure of the Property or
otherwise miaterially mpair the licn created by this Security Instrument or Lender’s secutity mierest. Bomower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling that,
Lender's good faith deermination, prechudes forfeiture of the Borrower's interest in the Property or oller material impavrment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default tf Borrower, durng the
loan application process, gave materially false or inaccurare information or statements to Lender (or falled o provade Lender wath
any matenia! information) in connection with the toan evidenced by the Note, inchuding, but oot lumited [0, representziens
concerning Borrower's occupancy of the Property as a principal residence. If this Security Insorumett 18 on 4 leaschold, Borrower
shali comply with all the provisions of the Yease. If Borrower acquires fee nile to the Property, the leaschold and the fee title shali
not merge unless Lender agrees to the merger m wninng.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreetients con@ated o
this Sccurity Instrament, ot there is a legal proceeding thar may significantly affect Lender’s rights in the Property (such as a
proceeding in hankrupcy, probate, for condemnation or torfeiure or (o enforce laws or regulations), then Lender may de and pay
for whatever is necessary to profect the value of the Property and Lender's rights in the Property. Lender's actions may mchule
paving any sums secured by a lien which has priority over tus Security Instrument, appearing in court, paying reasotable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lesder
does not have to do 50,

Atty amounts dishursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this Securiry
Instrument. Unless Borrower and Lender agree o other erms of payment, these amounts shall bear interest from the date o
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requestng paymid,

8. Mortgage Insurance, It Lender required morigage insurke as a condition of making the luan secured by thes Secunity
lustrwment, Bormower shall pay the premiums required to mamgain the mortgage insurance n effect. [f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuims required to
obtain coverage substantially equivalent o the mortgage msurance previously in effect, at a cost substiamnally cquivalent to the
cost 10 Borrower of the mongage insumnce previously in cffect, froms an altermate mongage wsurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shafl pay to Lender each month a sum egual to
one-twelfth of the yearly montgage msurance premium being paid by Borrower when the msurance coverage lapsed or ceased W
he it effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mongage msurance. Loss feserve
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payments may no longer be required, at the option of Lender, if morgage insuraice coverage (in the amount and for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obained. Borrower shallpayithe

‘premiums required to maintain morigage insurance m effect, or to provide a loss reserve, until the requirement for morgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasomable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for dic inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequennal, in conmecnon with any
condemnation or other aking of any part of the Property, or for cotiveyarnce i hieu ot condemnation, are herehy assigoed and
shatl he pail to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sun secured by this Secunty [nsuunsent,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the aking is equal w or greater than the anmount of the sums secured by this Secunty
Instrument immediaely before the taking, unless Borrower axd Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the todal amount of
the sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately before the
taking. Any halance shall be paid to Borrower. In the evenl of a partial taking of the Property in which the fair market value of the
Property immediatcly before the mking is less than the ammount of the sums secured immediately before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphed w dw
sumns secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the condemtior offers o make an
award of settle a claim for damages. Borrower fails to respond to Lender within 30 days atier the date the notice s given, Lender
is anthorized o colleet and apply the proceeds, at its option, either to resteration of repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lemder ad Borrower otherwise agree in wniing, any application of proceeds © pnncipal shall nor extend or posipone
the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount ot such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the tink tor paymeint or moditication
of amortization of the sums secured by this Secunty Instrument granted by Lender [o any Successor in inferest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be roguirad o
commence procecdings against any successor in interest or refuse 1o extend time for payment or otherwise modify amoruzation ot
the sums secured hy this Security Instrument by reason of any denand made by the original Borrower or Bormower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prec hde the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements ot dus
Sccurity Instrument shall bind and benefis the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower's covenanls k! agreemenis shall be joint and several. Any Borrower who co-signs thas Securny
Instrument but does not execute the Note: (a) is co-signing this Securnity Instrument only © morgage, gram and convey that
Borrower's interest in the Property umder the iwrms of this Secunty Instrument; (b} is not personalty obligated 1o pay the surs
secured by tis Securiry Inscrument; and () agrees that Lender and any other Borrower may agree to extend, mlity. torbear or
make any accommuxdations with regard to the erms of thes Secunty Insirument o the Note without diat Bortower's consci,

13. Loan Charges. If the loan secured by tlus Security Instrument 1s subject 10 a law which sets maxinwm loan charges,
and that law is finally interpreted so that the interest or other boan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall he reduced by the amount necessary w reduce the charge © the
pennitted linmt; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower.
Lender may choose to make this refund by reducing the prukipal owed under the Note or by making a direct paymenf
Borrower. It 4 refund reduces principat. the reduction will be treated as a parhal prepayment wilthaut any prepayniery charge
uter the Note.

14. Notices. Any notice 1o Borrower provided for 1 this Security Instrument shall be given by delivering it or by matling 1
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lemier s
address stated herein or any other address Lender designates by notice 10 Borrower. Amy notice provided for in tos Securiry
Instrument shall be deemed to have been given to Borrower or Lemder when given as provided in this paragraph,

15. Governing Law; Severability. This Secunty Instrument shall be governed by tederal law amnd the Jaw ot the
jurisdiction 1 which the Property is located. In the event that any provision or clause of this Secunty Instrument of the Nixte
conflicts with applicable law, such conflict shall not atfect other provisions of this Secunty Instrument or the Note winch can be
given effect without the conflicting provision. To thus end the provisions of this Security Instrument aid the Nofe are declared to
be severable.

Fornm LY
A —rBHIAL) eyl CFC (07194) Puge & of 6 A"




'sold or transferred (or if 2
' Lender’s prior writien consent, Leader may, at s opioq, require immediate payment in full of ail sums secured by s Securty
;w._m.dﬁlwmwhemmwm&:misprnhibimdbyfndcml hw%nf?:ﬂufﬂﬂs

: Instroment.
%mu jon, Lender shall give Borrower notice of acceleration. The nonce shall provide a period of not less
 than 30 days from the dme notice is delivered or mailed within which Borrower st pay all sums secured by this Secunty

LOAN #: 5895830 |
. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. BorTower's
17. Transler of the *
mmhmhmﬁ_muw&mmmﬂrisnmammnlpmm]ﬁm

Instrmnent. I Bovrower fails 00 pay these sums prios to the expiration of this period, Lender may mvoke any remedies perTited
by this Security hatrument without further notice or demand or Borrower.

18. Borrower’s Right to Reiustate.  If Borrower meets ccrmin condinons, Borrower shall have the right 10 have
cuforcement of this Secunty Instnancid disconioued at any time prior to the carher of: (a) 5 days (or such other pennd as
applicable law may specify for reinstatement) before sale of the Property pursuant (o amy power of sale con@ined n thas Sccuniry
[nstrument; or (b) mof a judgment enforcing tiis Security nstrument. Those conditions arc that Borrower: (3) pays L emder all
sums which then be due under this Security Inserument and the Note as if no acceleranon had occurred; (b) cures any
default of any other covenants or agreemems; () pays all expenses mcurred in enforcing this Security nsmunwend, inchuding, ut
not limited 10, reasonable attorneys’ fees; and (d) mkes such action as Lender may reasonably require (o assure thar the lien of tus
Security Instrument, Lender's rights in the Property and Borrower's obligation (o pay the sums Secured by this Secunty
instrumemt shall coutinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply i the case of

acceleration under pnm?.

19. Sale of Note; of Loan Servicer. The Note or a partial interest in the Not (together with thns Secunty
Instmument) may be sold one or more times without prior notice to0 Borrower. A sale may result in a change m the entity {known
as the "Loan Servicer") that collects monthly payments due undes the Note and this Secunty Instrument. There also may he onc or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower wall he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will statc the name and
address of the new Loan Servicer and the address o winch paymenss shoukl be made. The notice will also contan any uther
information required by applicable law.

20. Hazardows Substamces. Borrower shall not cause or permut the presence, use, disposal, storage, or release of amny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse © do, anythang affecnng the Property
that is in violation of Environmoental Law. The preceding two sentences shall not apply to the presence, usc, Of slorage on the
Property of small cp:lﬂties of Hazardous Substances that are gencrally recognized to be appropriste 00 normal resulennal uscs
and to maintepance of the Property.

Borrower shall prompdy give Lender written notice of any inveshgaton, claim, demand, lawsait or other acnon by any
governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowiedge. If Borrower learns, or is notified by any governmental or regulatory authonty, that any
removal or other remediation of any Hazardous Subsaance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accondsnce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defimed as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxk petroleum  products, 10Xk
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldetryde, and radicactive matcnals, As used
this paragraph 20, "Enviroomental Law” means federal laws and laws of die jurisdiction where the Property is located that relaic
to health, safety or environmenal protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s breach
ulmwwwuﬁwylmm-ummmmmmﬂm
WMWM].WWMM:{I}MM; (b) the action required to cure ihe default; (c)
lﬂﬂhIlﬂHMNMIMMMMIMHMHW.Mwlllchthemlllﬁlbecnnd:mld)
tlulfﬂluumm&edebﬂuubdmthdﬂcsmcﬂhﬂhtﬁmﬂummlm:t&fwndthmseund
hymmlmmnhdmmm.mmmmmmrm Borrower of the right to reinstate
aﬂermhrd:hllndtheMhWIMMMmﬂMuWﬂIMﬂHmrmkrdﬂhmﬂ
hmmuwwﬂ.llmmiﬂmuwhﬁmthmmwmhthcmtict. Lender, at its
o;nhn,mmmmhfﬂo{ﬂmmwtmwylmﬂimumﬂmm
Mmhﬂﬁwﬂﬂﬂmmmwdhywhw.lgndrrshﬂbernthledtnmhn
mewwummmmﬂﬁmmmwn. Including, but not limited to, reasonable
sttorneys’ fees and costs of title evidence,
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the maaner provided ia

14. Lender shall publish the notice of sale once a3 week for three consecutive weeks in a wewspaper pd:“ in
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder st public
auction at the fromt door of the County Courthouse of this County. Lender shall deliver io the purchaser Lender’'s deed
- conveying the Property. Lender or its desigmee may purchase the Property at any sale. Borrower covenants and agrees
thai the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, Including, but mot
limited to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to K.

22. Release. Upon payment of all sums secured by this Security bstrument, Lender shall release dus Secunty bustrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing tlus Secunty Insmmument. but
only if the fee is paid to a third party tor services rendered and the charging of the fee s permiried under applicable law.

23, Wailvers. Borrower waives all nghts of homestead cxenyption in the Property and relingquishes all nghes of curiesy and

dower in the Property.

24. Riders to this Security instrument. it one or more riders are executed by Borrower and recorded together wath tius
Security Instrument, the covenants and agreements of each such rider shall be mcorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunity Instrument,
|Check applicable box(es)]

[__| Adjustable Ratc Rider(s) Condomuntum Rder | -4 Fanuly Rader

] Graduated Paymemt Rider ] Planned Unit Development Rider Biweekly Payment Ruler

{__] Balloon Rider 1 Rate Improvemem Rider [ ] Second Home Rider
V.A. Rder | Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terins and covenants contained in this Security Instrument and
any rider{s) cxecuted by Borrower and recorded with i,

Witmesses: W % g,w/

?\; _ __(Seal)
KAREN L GRAY U -Hormmees
. e _ASeah)
e - HorTowe r
e — e AS€aly oo (Seal)
-Burrower -Homroaer

STATE OF ALABAMA, SHELBY Coumtyss: JEFFERSON

On this 18th day of February . 1999 .I. Stephen D. Keith

. & Notary Pubhic i and for said county and m sawl state, hercby certy (hal

KAREN L GRAY

. whose name(s) is signed 1 the
toregomng conveyance, and who is known 2 me, acknowledged before me that, bewng nformed of the cultenes
ol the conveyance, she executed the same voluntarily and as  her act on the day the same bears date.

Given under my hamd and seal of office thas 18th dayof February L 899

My Commussion Expires: 3-21-2000 A4

[T ELRECEY ]

Nutary Public

This instrument was prepared by E. TIDMWELL
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