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MORTGAGE VKCASERD. — ©

LAP0527653 R _",_J
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THLS MORTGAGE ("Security lnstrumeit”) is
DAVID R HAMMACK,

givenon February 18, 1999 . The grantor is
AND BONNIE R HAHHACK Husband and wife,

(" Borrower™), This Securiry Instrument is given (o

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK

., s whose address s
4500 PARK GRANADA, CALABASAS, CA 91302-1613
(“Lender”). Borrower owes Lender the principal sum of

SEVENTY SIX THOUSAND TWO HUNDRED EIGHTY FIVE and 00/100

Doilars (U.S. $ 76,285.00 ). Thas debt 15 evidenced by Borrower’s note dated the same date as dus Sceury
nstrument (*Note™), which provides tor mountiy payments, with the full debt, if not paid carlier, due and payable on
March 1, 2029 . This Securi

Thus Sccurity Instrument secures t0 Leader: (a) the repayinent of the debr evidenced by dic Note,
witht userest, and all renewals, extensions and modifications of the Note; (b) e payment of all other sums, with nterest

sdvaned wxler paragraph 7 to proect the security of dus Securtty Instrumeit; and (¢) the perforiance of Borrower’s covepants
aud agreements wider dus Secunty Instrument and the Note. For tus purpose, Borrower does hereby mongage, grang aixd coavey

(0 Lender and Lender's successors and assigns, with power of sale, the folowing described property located in
SHELBY County, Alabama:

T
T

Lot 18,

according to the map and survey of Scottsdale, First Addition
as recnrded in Map Book 7, page 14, in the Probate 0Office of
Shelby County,. Alabama.

which has the address of 1018 FRANK'S CIRCLE, ALABASTER

|Streer, City}
Alabama 35007- (“Properey Address™);
{ip Code|
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CASE #: LAP0S527653 LOAN #: 7468422 |

TO HAVE AND TO HOLD this properfy unto Lender and Lender’s Successors and assigns, forever, together with all the -
improveniens now or hereafier crecied on the property, and all easenients, appurienances, and fixmres now or hereafter f parf of
the property, All replacements and additions shall also be covered by this Security Insmument. All of the foregomg 1s referred to
in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawtully seised ot the estate herehy conveyed and Bas the nght @ nongage.
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agamst all clauns and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and i-ynitonm covenants with lmuted
variations by jurisdiction 10 constitute a uniform seCurity INSIMUMENT Covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant ad agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due v
principat of and interest on the debt evidenced by e Note aind any prepayment and late cliarges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie law or to a writien waiver by Lender, Borrower shall pay o
Lemder on the day monthly payments are due under the Not, unal the Nuote 1s paid m full, a sum ("Funds™) tor: G yearly taxes
and assessments which nuy atain prionty over this Security Instrument as 4 lien o the Property; (b vearly leaschold payments
or proursd rents on the Property, if any; {(c) yearly hazard or property insurarke prennums; (d) yearly flood msurace premnis, It
aly: (¢) yearly mortgage imsurake premmms, if any: and {f) any sums payible by Borrower (o Lemder, m accordance with the
provisions of paragraph 8, m heu of the payment of mortgage insurauce prefuums. These iems are called " Escrow bems. ™ Lender
may, at any ting, collect and hokl Funds i an amount nor (o exceed the maximum amount a lender for a tederally trelated
mortgage foan may require for Borrower's escrow accotn under the tederal Real Estaie Setdiement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 264) et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 50, Lender may, at any time, collect and hold Funds i an amount not to exceed the lesser amount. Lemder may
ectimate the amourt of Funds duc on the hasis of current data and reasonable estimates of expenditures of turure Escrow feems or
otherwise in accordance with apphicable law,

The Funds shall be held i an institution whose deposits are msured by a tederal agency, mstrunentabity, or entify (ux hading
Lewder. if Lender is such an nstimtion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fems. Lender may nof charge Borrower for hokling and applying e Funds. annually analyzing the escrow account, or venfymyg
e Escrow ltems. unless Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge.
However. Lender may require Bofrower to pay a one-time charge for an mdependent real estate (ax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is hude or applicable Law
regquires tnferest to he paid, Lender shall not be required to pay Borrower any iteresi of carmings o the Funds. Borrower aml
Lender may agree in writing, however, that interest shatl be pasd on the Funds. Lender shall give o Borrower, without charge, as
annual accounting of the Funds, showing credits and dehits 10 the Funds and the purpose tor winch cach detnt 1o the Funds was
made. The Fums are pledged as additional security for all sumns secured hy this Security Instrument.

It ihe Funds held by Lender exceed the amounts pernutied to he held by applicable Jaw, Lender shall accoum to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. IF the amount of the Funds held by Lender at any
Hime i not sufficient o pay the Escrow lems when due. Lender may so notity Borrower in wrnigng, and, m such vase Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deticiency 10 more than
iwelve monthly payments, at Lender's sole discretion,

Upon payinent in full of all sums secured by thus Security Inssrument, Lender shall prowptly refund o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acyuire or sell the Property, Lender, prior to the acquisition or sale of dw
Property. shall apply any Funds held hy Lender at the ame of acyuision or sale as a credit agamnst the sunis secured tw this
Sccunty [nstrannt,

3, Application of Payments. Unless applicable law provides otherwise, all payments recewved by Lender wder paragraplus
1 and 2 shall he applied: first, ©o any prepayment charges due aikler the Note: second, to amounts payabke under paragraph .
third, 0 interest due; fourth, to principal due; and last. i any late charges due under tdw Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessmenrs, charges, fines and mposttions attnbutable @ the Property
which may attain priority over tes Security Instrunient, and leasehold payments oF pround reuis, it any. Borrower shall pay these
obligations in the manner provided i paragraph I, or it not paid in that mamier, Borrower shall pay them on e dirgctly 1o the
person owed payient, Borrower shall prompily furnish to Lender all nonces of amoutits 1o b pad under this paragraph. [f
Borrower nuakes these payments directly, Borrower shall promptly turish o Lender receipts evidencing die payments,

Borrower shall promptly discharge any lien which has prieriry over this Security Instrument unless Borrowet: {a) agrees in
writmg to the payment of the obligation secured by the lien in a4 manner acceptable to Lemder; (b conlests m good fasth the bveens
by, or defends aganst entorcement of the lien in, legal proceedings which n the Lender's opuion ofkraike wr prevent the
enturcement of the lien: or (¢} secures trom the holder of the hen an agreement satistactory ta Lender subordmatng e lien 1o
this Secunity Instrument. If Lender deermines that any pan of the Property is subject to a lien which may altamn prnonty over thus
Securtty Instrument, Lender may give Bortower o notice identifying the ben. Borrower shall sansty the hen or take one or more
af the actions set forth above within 1O days of the giving of e,

5. Hazard or Property Insurance. Borrower shall keep the nnproveneiis now existing or hereatier erected on tie Propeny
msured against loss by fire, hazands included withun the term "extended coverage™ and any other hazards, includmg Hoods or
flooding. tor which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject ke Lender's approval which shall not
he unreasondably withheld. It Borrower fails (o mamtam coverage described above, Lender may, at Lender's option, obtan
coverage to protect Lender’s rights in the Property i accordance with paragraph 7.

All msurance policies and renewals shall be acceptable to Lender and ‘shall mclude a stadard mortgape clause. Lender shall
lave the right 1o hold the policies and renewals. If Lender requires, Barrower shall promptly grve © Lender all recepts of pad
premiums and renewal notices. lin the event of loss, Borrower shall give prompt nonce to the usurance carrier amd Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurarke proceeds shall be applied o restoration or repalr of
Property damaged, it the restaration or repair 15 econonucally teasible and Lender’s security 15 mot lessened, IF the restoration oy
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CASE #: LAP0527653 LOAN #: 7468422 i

repair is oot economically feasible or Lender's security would be lessened, de insurance proceeds shail be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess pand © Borrower. If Borrower abandonf the
Property, or does ot answer within 3) days a notice from Lender that the imsurance carmier has offered to sele a clamn, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums secured
by this Security Instrement, whether or not then due. The 3t-day penod wall begin when the nofice 1S grven.

Unless Lender and Borrower otherwise agree i writing, any application of proceeds 1o prnncipal shall not extend or
pastpotie  the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amoum of the paymwms, If under
paragraph 21 the Property is acquired by Lender, Borrower’s night (o any insurance policies and proceeds resuling from Jamage
to the Property prior to the acquisition shall pass o Lender w0 the extent of the sumy secuted by this Secunity Instnament
immediately  prior to the acquisinon,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Borrower shatl occupy, establish, and use the Property as Borrower's principal residence within sixty days atter the
execution of this Security Instrument and shall continue o oceupy the Property as Borrower’s pritkipal resudence for af least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unrcasonably withheld, or
unfess  extenuating circumstances exist which are heyond Borrower's control, Borrower shali not destroy, danage or mpeir e
Property, allow the Property to deteniorate, of commit waste on the Property. Borrower shall be m defaulr 1t any torteiure acton
or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resule i forfeimre of the Properry
or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
detault and reinstate, as provided in paragraph 18, by causing the action or proceeding o he disissed with a ruhing that,
Lender's good faith determination, precludes forfeiture of the Borrower's nierest in the Property or ather matenal ynpairment of
the lien creared by this Security Instrument or Lender's security mierest. Borrower shall also be n default it Bormrower, durmg the
loan application process, gave materially false or inaccurate nformatum or statements o Lender (or fFailed o provade Lender wath
any material information) in connection with the loan evidenced by the Note, includmng. but mof linuted to, represetaion
concerming Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument is on a leasehold, Borrowed
shall comply with all the provisions of the lease. If Borrower acyuites fee nte o the Property, the leasehold and the fee ntle sliall
not merge unless Lender agrees to the merger in winiing.

7. Protection of Lender’s Rights in the Property. [f Borrower tatls to perform the covenants amd agreements contamed an
this Securiry Instrument, or there is a legal proceeding that may sysnticantly attect Lender's riglus in the Properry (such as a
proceeding in bankmupicy. probate, for condemnanon or forfeiture or to enforce laws or regulanons), then Lender niay do and pay
for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lemder s actions n@ay inchxle
paying any sums secured by a lien which has prionity over this Secunity [Rstrument, appearing in court, paying reasenablic
attorneys fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lemder
does not have o do so.

Any amounts disbursed by Lender under thas paragraph 7 shall beconw addinenal debr of Bormower secured by 1this Secunty
serumtent. Utiless Borrower and Lendes agree o other terms of payment, these amounts shall bear inwerest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lewxier to Borrower requesung paynens.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condinon ot making the loan secured by dis Securiey
strumes, Borrower shall pay the premiums required © maintan the mortgage nsurstke in effect. [f, tor any reason. the
morigage insurance coverage required by Lender fapses or ceases © he mn ettect, Borrower shall pay the prepuums reguired
obtain coverage substantially equivalent to the morntgage insurance previously tn effect, at a cost substannally equivaknt o thwe
cost to Borrower of e mortpage insurance previously in effect, from an alternate imortgage insuser approved by Lender. I
substantiaily eguivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum eguai o
one-twelfth ot the yearly mortgage insurance premiunt being paid by Bormower when the msurance coverage lapsed or ceased o
he m effect. Lender will accept, use and retain these payments as a loss reserve 1 lieu of morgage msurance. Loss reserve
payments oy 1o longer be required, at the option of Lender, 1t mortgage msurance coverage (m the amount and tor the peruxd
st Lender reguires) provided by an insurer approved by Lender agaith becormes avatlable and 15 obtained. Borrower shall pay the
prenuuins reguired 0 maintam mortgage insurance i etfect, or (o provide a loss reserve, undil thie requiremend tor muonigage
msurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may miake reasonable enteies upon and mspecnons of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifymy reasonable cause tor the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consedquential, 10 comection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemniation, are hereby assipgned amd
shiaH be paul w Lender.

It the event ot a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instruimeri.
whether or not then due, with any excess pakd © Borrower. In the event of a partal taking of the Property in which the Kur marker
value of the Property immediately before the taking 15 equal to or greatet than the amount of the sumis secured by 1hes Secunty
lnstrament inmnediately before the taking, unless Borrower i Lemder otherwise agree i wning. the sums secured by e
Sccurity Instrumcat shatl be reduced by the amount of the proceeds multiplied by the following frachon: (a) the wtal anwunt of
the sums secured immediately before the taking, divided by (h) the fair market vatue of the Property immediately hefore thye
taking. Any balance shall be paid to Borrower. In the event of a parnal aking of the Property in which the farr market value of the
Property immediaely before the taking is less than Hie amount of the sums secured immediatcly betore the aking, unless
Borrower and Lemkler otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the suins are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender (o Borrower that the condemnor offers 10 make an
award ur settie a claim for damages, Borrower fails o respond 10 Lender within 30 days after the date the notice 18 gaven, Lender
s authonzed to collect and apply the proceeds, at its option, either w restoration of repair of the Property or to the sums secured
by this Security Instrament, whether or not then due.

Unless Lender and Borrower otwrwise agree in writing, any apphication of proceeds w pnikipal shat! not exiend or posipork
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the nme tor payment or modhfication
ot amortzation of the sums secured by this Secunty Instrumens granted by Lender to any successor ininterest of Borrower shabl
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CASE #: LAP0527653 LOAN #: 7468820 !

not operate to release the liability of the oniginal Borrower or Borrower’s successors in iterest, Lender shall not be n:&uud th

coramence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modity amortizatin of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors i
interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or prechule the exercise of any righ
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The vovenants and agreements of thas
Security Instrument shall hind and benefit the successors aml assygns of Lender and Borrower, subject o flw provisions of
paragraph {7, Bortower's covenas and ARTECRENIS shall be joint and several. Any Borrower who co-signs this Secunry
Instrumens but does nof execute the Note: {a) 15 co-signing this Secunty Instrument only o inongage, gram and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) 15 niot personally obligated w pay the some
secured by this Security Instrument; and (<) agrees that Lender and any ather Borrawer may agree (0 exrexd, modify, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan sccured by this Security Instrunkent s subject to a law which sets maximun loan charges,
that law is finally interpreted so that the interest or other loan charges coliccted or to e collected in commection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun necessary (o reduce the charge o the
permitted limit; and (h) any sums already collected from Borrower which exceeded pertitted hmirs will be refunded (o Borrower.
Lender may choose o ihake this refund by reducing the prnncipal owed under the Nowe or by making a direor payment (o
Borrower. if 2 refund reduces principal, the reduction will be treated as a parmial prepayment withour any prepaymeit charge umdcr
the Note.

§4. Notices, Any notice 0 Borrower provided tor in thus Secunty Instiunetit shall be given by delivening i ot by mading 1
hy tirst class mail unless applicable law reguires use of another methad, The notice shall be direcred to the Property Address or
any other address Borrower designates by notice @ Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other adkiress Lender designates by notice o Borrower. Any notice provided for i this Secunty
nserumtent shall be deemed to have been given to Borrower or Lender when given as provided i thas paragraph.

1%. Governing Law; Severability. Tius Secunty Instrument shall be govermned by federal law and the Jaw of the punsdictan
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note  confhicts wirh
applicablie law, such conflict shall not aftect other provisions of this Security lustrument or the Note which can be  given ctied
without the conflicting provision, To this ¢nd the provisions ot this Secunty Instrument and the Note are declared o he severabie.

16. Borrower's Copy. Borrower shall he given one conformed copy of the Note amd of this Security [nstrunent.

{7. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property O any mtcrest i s
sold or transferred (or if a beneficial interest in Borrower is sold or tdansterred and Borrower i kit a natural person) wituoul
Lender's prior written consent, Lemder may, at 115 option, reguire immediae payment i full of all sums secured by this Secunty
instrument. However, this option shall oot be excrcised by Lender if exercise 1s prohubited by federal law as of the daie of dus
Securnity Instrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of pot less
than 30 days from the date the votice is delivered or maitled withm which Borrower must pay all sums secured by tus Secunry
Instrunient, If Borrower fails 10 pay these sums prior o the expiranon ot this period, Lender may mvoke any remedies pesiniited
by this Security Instrument without further notice or demand on Borrower,

I5. Borrower's Right to Reinstate, It Borrower meets certain condinions, Borrower sliall have the rght © have etorcenxent
of thix Security Instnument discontinued at any time prior to the earlier of: (a) 5 days (or such other peniod as applicable law may
specity for reinstatement) befote sale of the Property pursuant o any power of sale contared m this Secunity  Instrument; or (b)
entry of a judgient eiforcing s Sccunity lnstrument. Thaose condditions are that Borrower: (a) pays Lender all sums which then
would he due under this Security Instrument and the Note as if 00 acceleranon had occurred: (b) cures any default of any other
covenants of agreements; (¢) pays all expenses mcurred m enforcmg  this Secunty Insirument, including, e not limated o,
reasonable atommeys” fees; and (d) takes such achon as Lender may reasonably require o assure that the hien of tin Scounty
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Sccurity  Instrutient shall
continue wrchanged. Upon reinstatement by Borrower, tlus Security lustruimient and the obligations secured herehy shall remai
fully effective as if no acceleration had occurred. However, this nght o reinstate shall not apply i the case of accelkeration uider
paragraph i7.

19. Sale of Note: Change of Loan Servicer. Tl Note or a partial micrest m the Note (topether wuth this Sccuniy
lnstrument) may be sold one or more times without prior notice o Borrower. A sale may result i a change m the entity (hnown s
the *Loan Servicer™) that collects monthly payments due under the Note and this Secunty Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sak ot the Note. If there is a change of the Loan Servicer, Borrower will he
given wnticn notice of the change w accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The nooce will also contam any other
iformanon reguired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permi the presence, use, disposal, storage, of redease ot any
Hazardous Substances on or in the Property. Borrower shall nor do. nor allow anyone else to do, anything aftecung the Property
that 15 m violation of any Enviromnental Law. The precedimg two semfences shall i apply o the presence, use, ur storage on iy
Property of small quantities of Hazardous Substances that are generally recognized o be appropnaie to normal resujential uses and
1 maintenance of the Property,

Borrower shall promptly give Lender wniten notice of any avestiganom, chm, demand, lawsuir or other acnon by any
governmental or regulatory ageiky or private party involving the Property and any Hazardous Substamwe of Environmental Law ot
which Borrower luas actual knowledge. 1f Borrower learns, or s notified by any governmental or regulatory authonty . that any
removal or other remediaton of any Hazardous Substance atfecting the Property 15 necessary, Borrawer shall promptly take all
hecessary remedial actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances detined as foxic or hazardous substances hy
Fiviromental Law and the following substances: gasolne, kerosene, other tlanimable or toxac petroleym products, 1ot
pesticides and herbicides, volatile solvents, materials containing asbestos o tormaldehyde, and tadioactive matcrials. As used m
s paragraph 20, *Environmental Law™ means federal laws and laws of fre junsdichon where the Property s locared that relate 1o
heakth, satety or environmental profecrion,
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CASE #: LAP0527653 LOAN #: 7408422 [

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows: !

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's bri¥facky
of any covenamt or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defsult: (¢)
a date, oot less than 3 days from the date the notice Is given to Borrower, by which the default must be cured: and {d)
that failure to cure the default on or before the date specifled {p the notice may result in acceleration of the sums secwured
by this Security lnstrument and sale of the Property. The notice shall Tusther inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender, at is
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law, Lender shail be entitled to collect
all expenses incwrred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoanble
artorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, 1.ender shall give a copy of a notice to Borrower in the manner provided in
paragraph l4. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published In
SHELBY - County, Alabama, and thereupon shall sell the Property to the highest bidder a1 public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying thé Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person

or persons kegally entitled Lo it.

22. Release. Upon payment of all sums secured by tus Security Instrumicwt, Lender shall release ttus Security Instrument.
Borrower shall pay any preparanon and recordation costs permutted under state law,

13, Waivers. Borrower waives all rights of honwstead exempiion i the Property and relmguistes all rights of curtesy and
Jower u the Property.

24, Riders to this Security lastrument. If one or more rders are execuied by Borrower amd recorded wgether with this
Secunty nstrumene, the covenamnts and agreememts of each such rider shall be ucorporated Lo amd shull amend and supplement
the covelasus and agreements of this Security lostrament as if the rider(s) were a pare of this Secunty [nstruipent,
|Chieck applicable box{es)] '

| | Adjustable Rate Rider | Comtonunium Rider |} 1-4 Family Rider

| ] Graduated Paymeit Rider (] Plantiked Unit Development Rider [ 1 Biweekly Payment Rider
| Balloou Ruder | Rate Improvemem Rider [ ] Second Home Rider
X7} V.A. Rider [ 7] Otier(s) [specity)

BY SIGNING BELOW, Borrower accepis and agrees 1o twe s and covenans contained o tus Sceurity istruroent and
i any ruler(s) executed by Borrower and recorded with it

Winksses: /a,-/f / f; /
| - ailihentinid £ e (Scal)

L T Y ¥ P

| - Bormrwer
.. (5eal)
o _ e -Bornower
e e _ o Aaeal) e e o (el
. -Horrower -Borrower
STATE OF ALABAMA, Shelby County ss: Jefferson
Oun tlus 18th dayol pebruary . 1999 1. Stephen D. Keith

, & Notary Public 1 and for said county and in said state, hereby certity dhat

David R. Hammack and Bonnie R. Hammack

. whiose nanwe(s) are signed to dx
foregoiy cotiveyue, and who gre Known o me, acknowledged before nwe that, betng infonued of the conients
of the coaveyance, t ey cxecuted the same volwitanly and as their act on the day the same bearts date.

. Given under my hand and seal of ottice this 18th dayol pe a .1999
My Camsussion Expires: _mdefiizzfii e
3/21/2000 Notary Public

tus msorument was prepared by £, TIDWELL
43 COLONNADE PARKWAY BIRMINGHAM, AL 35243-2356

ﬂ-me wunwy  CHL (06/96) Page 3 of ¢ Furin 3001 9/%0




VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MAIL TO: —T  SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: E. TIDWELL
- P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS. INC.
| 3443 COLONNADE PARKWAY
 LoaN+#: 7468422 BIRMINGHAM, AL 35243-2356
.~ ESCROW/CLOSING #:
VA CASE NO.
LAP0527653

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
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 CASE #: LAP0527653 ' . | LOAN #: 7468422

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 16th day of
February ;. 1999 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein *‘Security Instrument’’) dated of even date berewith, given by the
undersigned (berein ‘‘Borrower™’) to secure Borrawer's Note (0

COUNTRYWIDE HOME LOANS, INC.

(hcrein-"l_.cm:ler“) and covering the Property described in the Security Instrument and located at
1018 FRANK’S CIRCLE, ALABASTER, AL 35007-

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreemenis made in the Secunty
Instrument, Borrower and Lender furtber covenant and agree as follows:

If the indebiedness secured hereby be guaranteed or insured under Title 38, United States Code, such Tite and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabiliies of
Borrower and Lender. Any provisions of the Security Instrument or other mnstruments executed In connection
with said indebtedness which are inconsistent with said Title or Regulations, including, but not himited to, the
- provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant (o Covenant 17 of the Security
instrument, are bereby amended or negated to the extent necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a *‘late charge’” not exceeding four per centom (4 %) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the exira expense
involved in handling delinquent payments, but such “‘late charge’” shall not be payable out of the proceeds of
any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code *‘Veterans Benefits,” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

@;'53311 (9705).01 CHL (09/97) Page 2 of 4 Initials: DR “
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CASE #: LAP0527653 | | LOAN #: 7468422

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any ransferee, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

‘An authorized transfer (‘‘assumption’”) of the property shall also be subject to additional covenants and
~ agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or s
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear mierest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under
the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent for determuning the
creditworthiness of the assumer and subsequently revising the hokler’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

@;—5331} (9705).01 CHL (09/97) Page 3 of 4 Initials: .@ ﬁ H_
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~ CASE #: LAP0527653 ' - ' LOAN #: 7468422

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Ruder.

| 0"9 9“/ K /W (Seal)

DAVID R HAMMACK - Borrower
@uﬂ/@m (Seal)
BO It R I‘M%K - Borrower
(Seal)

- Borrower

(Seal)

- Bormower
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