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STATE OF GEORGIA ; ,
MUSCOGEE COUNTY 1

SUBORDINATION AGREEMENT

THIS AGREEMENT is made and entered into on this 12th dayof February, 1999
by gglMEAS_S_BAH&(hereinaﬁer referred to as the “Mortgagee™) in favor of MORTGAGLEAMERICA,
INCORPORATED. (hereinafter referred to as the “Mortgage Company ™), its SUCCESSOTS and assigns.

WINESSETH:

WHEREAS, Mun%gee did loan to RONNIE C. HULY. (the “Borrower”. whether one or more) the
sum of $ _;4_&5' #  hich loan is evidenced by a note dated /- 292-97 executed by
Borrower infavor of Mortgagee, and is secured by a mortgage, deed of trust, security deed, deed to secure

“debt or other security instrument of even date therewith (“the Mortgage™’) covering the property described
therein and recorded in bnakmﬂg in the public records of 5H CLBY County, ALABAMA, and

WHEREAS, Borrower has requested the Mortgage Company lend to it the sum of SIXTY-ONE THOUSAND,
SIX HURDRED.... . DOLLARS & 00/XX ($61.600,Q0) (the «_oan™). such Loan 1o be evidenced
by a promissory note in such amount executed by Borrower in favor of the Mortgage Company and
secured by a mortgage, deed of trust, deed to secure debt, security deed or other security instrument of
even date therewith (the “Mortgage Company Meortgage™): and
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WHEREAS, the Mortgage Company has agreed to make the Loan to Borrower, if, but only if, the
‘Mortgage Company Mortgage shatl be and remain a lien or charge upon the property covered thereby prior
and superior to thc ljen or charge of the Mortgage on the ters set forth helow and provided that the
Mortgagee will specifically and unconditionatty subordinate the hien or charge of the Mortgage to the licn
or charge of the Mortgage Company Mortgage on the terms set forth below.

NOW, THEREFORE, ia consideration of one dollar and in consideration of the premises and for other
good and valuable consideration. the receipt and sufficiency of all which is hereby acknowledged, and in
order to induce the Mortgage Company 1o make the Loan above referred to. Mortgagee agrees as follows:

i. The Mortgage Company Mortgage and the note secured by the Mortgage Company Mortgage and
the debt evidenced by such note and any and al] renewals and extensions thereof, or of any pant thereof,
and all interest payable on all said debt and on any and all such rencwals and extensions shall be and
remain at all times a lien or charge on the property covered by the Mortgage Company Mortgags, prior and
superior to the lien or charge to the Mortzage.

2. Mongages ackitowledges that it intentionally waivcs, rclinquishes, and subordinstes the priority and
superiority of the lien or charge of the Mortgage in favor of the lien ur charge of the Mortgage Company,
and that it understands that. in reliance upon and in consideration of the waiver, relinquishment, and
subordination. specific loans and advances are being and will be made. and. as pan and parcel thereof,
specific monctary and other obligations are being and will be entered into by the Mortgage Company
which would not be made or entered into but for such rehiance upon this waiver, relinquishment, and
subordination.

3. This agreement contains the entire agreement between the partics hereto as to the lean secured by the
Mortgage and the Loan sccured by the Mortgage Company Mortgage, and as to the priority thereof. and
there are no agreements, written of oral, outside or separate from 1his agreement, and all prior negotiations
are merged into this agreement.

4. This agreement shall be binding upon the Mo ee, itisug:csiwwd shall inure to the
benefit of the Mortgage Company, its successors and assfR’
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5 No waiver shall be deemed to be mude by the Mortzage Company of any of its rights hereunder i |
unless the same shall be in writing signed on behalf of the Mortgage Company, and each such waiver, if = ;';
any, shall be a waiver only with respect to the specific instance involved and shall in no way impair the
rights of the Mortgage Company or the obligations of the Borrower or the Mortgagee to the Mortgage
Company hereunder in any other respect at any other time.

IN WITNESS WHEREOF, the Mortgagee has caused this instrument to be exccuted by its duly
authorized officer on the day and date first set forth above.
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ACKNOWLEDGMENT FOR CORPORATION

State
County
, the undersigned autherity, a Notary Public, in and for said gounty in said Stage y cenify (hat
0&‘ . ﬂﬁ‘:‘v whose nams _ /7 w of

| JO .- Lo 158 LAt .a corporate, is
signed to the foregoing instrument, and wha s known to rie, acknowledged before me on this day that,
being informed of the contents of said instrument. the officer, with full authonty, executed the same
voluntarily for and as the act of said corporation.

Given under my hand and official seal. this /2 TA day of E-@ l:?i” At r :; , 1999

My comamission expires: MY COMMISSION EXPIRES APHIL 26, 2000

| NOTARY MUST AFFIX SEAL

This instrument was prepared by:
MORTGAGLCAMERICA, Inc.
1535 Grandview Parkway

Suite 400

Birmingham, AL 35243

Acct: 181408

THIS IS A ¢TREAMLINE, NO CASH OuT MEFINANCE FOR THFE PI'RPOSF OF RATE RFEDUCTION.
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