This instrument was prapared by: DIHAI-’ wm..ﬁqﬂ

ISTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust M-nnmo Curpnrlislun
| HARRISON BUILDERS, INC. 110 Office Park L -
ICOUNTY OF JEFFERSON 2689 QUEENSTOWN ROAD Birmingham, Alabama 35223

BIAMINGHAM, AL 38210

ONSTRUCTION LOAN MORTGAGE DEED

ND 'SECURITY AGREEMENT
FHIS INDENTURE made and entared into this ) 78y of M 1894 . by and

twean HARRISON BUILDERS, INC., A CORPORATION
artiss of the First Part, hersinafter refarred to as Mortgagor, and SouthTruat Mortgage Corporation, of Birmingham,

Liaftarson County, Alabama, a Delaware Corporation, Party of the Sacond Part, hereinafter referred to as Mortgages.

WITNESSETH:

WHEREAS, the said HARNISON BUILDERS, INC ., & cerporstion, has becoms justly indebted to the mortgages in
he principal sum of THIRTY NINE THOUSAND ONE HUNDRED AND NO/100 -~{$39,100.00) DOLLARS.
r sg much as may from tima to time be disbursed hareunder, as svidencad by a note bearing even date harewith, payabie to

aid Mortgagee; with interest thareon, on damand or as otherwise provided therein; and

WHEREAS, tha Mortgagor has agreed to rant this M to the Morntgagee in arder 1o secure such sum, of 50 much
racf as may from time to time be disbursed, | FUTURE ADVANCES to be advanced from time to time, and any

xtansions or renewsis tharso!, and ail other indebtedness of tha Morgagor to the Mortgages, absolute of contingent, whather
ow owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in congideration of the indebtedness above mentioned, and to sacure the promet

ayment of same with interest thereon, snd all other indebtadness of the Mortgagor to the Mortgagee, whether now axiating of
areafter incurrad, and ait sxtensions and renewals hereo! or of sny indebtedness of the Mortgagor to the Mortgagee, and turther
o securs the performance of the covenams, conditions and sgreements hereinaftar set forth, have

reby bergain, seil, alien, grant and convey unto 1 )
ving and being in ELBY County, Alsbama, to wit:

A portion of the proceeds of this loan have beenapplied on the purchase
price of the property described herein, conveyed t0o mortgagors

simultaneously herewith.

OGETHER WITH all buillding matarists, squipmaent, fixtures and fittings of every kind or character now owned or hereatter acquired
of or used or useful in connaction with the improvements located or to be located on the

rsinabove described res) astats, whather such materials, equipment, fixtures and fittings are actually lacated on or adjacent
o naid real estate or not, and whether in storage of otherwise, wherasoever the same may be located. The personsl property
rain conveyed and mortgsged shall include, without limitation, all lumber and lumber products, bricks, building stones and

uilding blocks, sand and cemant, roofing materiel, paint, doore, windows, hardware, nails, wires and wiring, plumbing and
umbing fixtures, haating squipmant snd appliances, slectrical and gas equipment and appliances, pipes and piping. ornamaental
of avery kingd and character used or usaful in connaction

nd decorative fixtures, and in genersl all bulkiing material and equipment
ith said improvements,

TOGETHER WITH ali rents, issuea and profite thereof and the rights, privileges and appurtenances thersunto beionging of

n snywise appartaining, including all gas, slactric, steam, hot sir and other heating, lighting and cooking apparatus, engines,
ilars, motors, bathtubs, sinks, water closets, basins, pipes, faucets and othes plumbing fixtures which are, or shall ba, sttsched
o said building of which shall bx deemed resity s batween the parties hereto and all psrsons claiming by. through or under tham,

nd conveyed by this mortgage & a part of the security for said indebtadness.
All of the foregoing is sometimes hersinafter tor convenisnce called the “"Pramises”.

T 1le-

=

_M A—




— - —

‘ TO HAVE AND TO HOLD the Premisss, and every part heraof, unto the Mortgagee, [ta successars and assigrde, forewr,
and the Mortgagor convaenants with the Mortgages that the Mortgagor is lawflully ssized in fes simple of the Premises and
nlgnndriﬁ\ttnmlutdcnnwvtm:mnﬂuudd:Mﬁnﬁmﬁmnuiruwmnrnfuﬂﬁmnmmu ances
anvd the M ¢ wilt warrant and forever defend the title 10 the same unto the Mortgagee, its successors and assigns, ngnilLt
y lawiul s of all persons whomsoever, .
L ;.
This mortgage is made and scceptad on the understanding that the following covenants, conditiona and sgreements shat
ontinue in effect so long as sny portion of the indebtednses hareby sacured remains unpaid, 10-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indabtednass shall be advanced by Mortgages to Mortgagor in
ccordance with a construction loan agreemaent of even dats herewith, the terms of which agreement ara made a part of this
ortgage. This mortgage shail also secure sny and all other indebtedness now or hereafter owing from the Mortgagor to the

ortgegee.

2. At Mortg ‘s option, Mortgagor will pay a “late charga™ not excesding four per cantum (4%} of any installment
hem paid more than fitteen (185) days after the due date thareof 10 cover ths axtra expanse involved in handling delinquent
sayments, but such "iste charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
areby. unlass such procesds are sutficient to discharge the entire indabtedness and all proper costs and mxpenses sacured thereby.

3. FurthahemfhntﬂuMngu,ﬂumsmMﬁmimﬂuuhu:umtnnﬂym-dmluubyﬁ-r-
. dptmmm.mmcmw.-mm.mmmm,th-ﬂhm

he property of, tha purchaser at any foreciosure sale harsundes, without the necessity of notice, sate, desd or other proceedings
n consummation of such foreclosure, and if the Mortgagor fails to keep said property inaured as above specifiad then the

ortgagee may, at its option, insure said property for its insurable valus, against loss by fire and other hazards, casuaitiesa
sand contingencies, for ita own banafit, and sny amount which meay be expended tor premiums on such insurance policies shall be
secured by the lien of this mortgage and bear interest from the data of payment by the Mortgages; it being understood and agreed
satween the parties hereto that sny sum, or sums, of money raceived for any damage by fire or other casuaity to any bullding. of
huildings, herein convaysd may be ratained by the then holder of the indebtedness secured by this mortgage and applied toward
hayment of such indebtedness, sither in whole or in part, or, at the option of the holder of said debt, same may be pad over to
s trustee, to bs namad by the Mortgages, its SUCCESIONs Of sssigns. to ba applied in payment for any rapasir or replacement of such
puilding, or bulidings, or for any other purpose of object satisfactory to ssid Mortgages, without atfecting the limn of this morigage
or the full amount hereby secured.

4. The Premises and the improvements therson shall ba kept in good condition and no wasts committad or permitted
hereon, natural wear and tesr excepted, and all taxes and sasessments of other charges, which may be isvied upon or accrue
sgainst the Pramisss, as well as all othar sums which may be or bacome liens or charges agninat the sams, shal! be paid and
discharged by the undersigned promptiy as and when so {aviad or sssesssed and shall not be permitted to bacome delinquant of

to take priority ovar the lien of this mortgage.

§. Any claim of lisn which may be filed under the provisions of the Statutes of Alabama, relating to the lisha of
achanics or materiaiman, shall ba promptly paid and discharged by the undersigned and shall not be parmitted to take pnority

nvar the lisan of this mortgage.

8. That any and sl lagai requirements, of any governmental agency whersin the Premises are jocated, shall be tully
omplied with by tha Mortgagor.

_ 7. Should default be made in the payment of any insurance premium, taxes, sssassments of other liena, or any other sum,
w:inpruvmd,tmumuIWMMMtnmm-dthum,urm.mpﬁd:huﬂbummml

vt of the indebtedness secumd B I’m.wﬂumm take possedeion of the Premises, collact the
: dmmmmd\nﬂmg ol spily same in payimint 'of such th.murmmﬂ.wm
pplicstion made to any court of .hmﬂﬂuﬂu-mnfﬂqﬂtnmmufnmm

he rants, issues and profits to be 'I:horllrnmmdwithpawtuleunandcunﬂolmuﬁmiminrthcbemﬂtﬂtha
ortgagees or, at {ts option, the Mortgages may declars the whole of said indebtednass due and payable at once and the mortgage
ay ba foraciossd as hereinatter provided, but no detay or failure of the Mortgagee to exercisa this right or any other option

erain shall be desmad a waiver of such right.

8. Tha Mongsgor agrees to pay reasonable attomeys’ fees snd expenses incurred by the Mortgagee in applying for »
aceivar, inn protecting its interast in any Ktigation involving this real estate, in presenting clmm undear any sdministration
or ather procaeding whare proof of claims is required by law to be filed, or in toreclosing this mortgage by suit in any court
of competent jurisdiction, such fasas and sxpenses tc be a part of the debt hareby secured.

9. It is further agreed that if the Mortgagor shall fait to pay or causa to ba paid in whole, or any portion, of the

hrincipal sum, of any installment of intersat therson, and any sxtensions or renawals thereof, or any other sum, the payment of

hich is hereby secured, as they or any of them mature, sither by iapse of tima or ctharwise, in accordsnce with tha agresments
and covenants harsin contsined, or should defautt be made in the payment of any mechanic's lien, materiaimen’s lien, NS SNCE
STBMIUMS, taxes of assessments now, of which may hereafter be, levied against, or which may bacoma a lien on sad proparty. or
should defauit be made in any of the covenants, conditions and agreements herein contained or in the construction loan agreamant
1 avan date harewith, then and in that event the whole of said principal sum, with interest thereon, and all other suma sacured
ereby shali, at the option of the then holder of said indebtedness, ba and bacome immediately due and paysabie, and the holder of
he debt secured shall have the right to enter upon snd take possassion of said property and seli after or without taling such
wossession of the sama at public outcry, in whole ar in percels, in front of the Court House door of the county wherein smd
sroperty is located, to the highest bidder for cesh, eithar in person of by auctioneer, after first giving notice of the time,
~iace and tarms of such sale by publication once a weaek for three successive weaks in gome heawapapar published in smd county,
and, upon the paymant of the purchase monay shall axecute to the purchaser at said sale a deed to the property 8o purchased,
he procesds of such sale shall be spphed {1) t0 the expensas incurred in making the sale, including a reasonable attornaey’s
fea 1or such services as may be necesssry, in the collection of said indebtedness or the foreclosure af the mortgage: (2} to

he payment cf whatever sum, of sums, the Mottgages may have paid out or become Lable to pay, in carrying out tha provisions
st this mortgage, together with interest thereon: {3} to the payment and satisfaction of said principal indabtadness and interest
thareon to the day of sale and the batance, if any shall ba peid over to the Mortgagor, or assigns. Or said Mortgage may be
oraclosed as naw provided by lsw in cesa of past due morigagesa, in which event 8 reasonable attornay’'s fea shall, among other
axpanses and costs, ba sflowed end paid out of the proceads of the sale of said property. In any svent, the purchaser under any
toraciosure sale, as provided hersin, shall be under no obligation to s 1o the proper application of the purchase monsy

snd the Morigagee or the then holder of the indebtadnsss hersby secured may become the purchaser as said saie and the
auctioneer making the sale is hereby authorized and smpowated to axecute a deed in the name and on behalf of the Mortgagor

o such purchaser, and tha cartificate ot the holder of such indebtedness, appointing said auctioneer to make such sale,

shail be prima facie svidence of his suthority in the premises. Mortgagee shall‘also have ail rnights and remedies of a
sacured party under the Alabama Uniform Commercial Code.

10. In the avent of the snactment of any law, Federal or State, after the date of this mortgage, deducung from the vaiue
of the land for the purposes of taxation any lien thereon, of imposing any liability upon the Mortgages, in respect of the mdebtednegs
sacured heraby, or changing in any way the laws now in foree for the taxation of mortgages, or debts secured by

ortgages, of the mannar of collection of any such taxss, so as 1o the aftect this mortgage, the whols of the principal sum
sacured by this mortgage, together with the intersst due thereon. shall, at the option of the Mortgages, without notice to any

narty, become immadiately due and payable,
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ssigne, tor any amount it may have sxpended in paymant of taxes, assaasmants, insurance of othar lisns and Interes! therson

f this mortgage, whethar ons or moré persons or a corporation, and
sirs, parsonal representatives, successors and assigns of the undersigned and evary option, right and privilege herein resarved

r sacured to the Mortgegee shall inure to the benefit of its successors and aasigns.

ETATE OF ALABAMA
OUNTY OF JEFFERSON

Mmwho

ARRISON
Ennwn to me, acknowledge before me on this day that, baing informed of the contents of the conveyance, he, as

uch officer and with full authority, exacuted the sama voluntarily for and as the act of said corporation,

agnlhnuincludnmdmnrtimw“rmtdmﬂmﬂv.wmmfnrbvpﬁutamm lisu thisraof),

empor
snd payabla. The Hurtg:u shall be antitied 1o all n:amuﬁm, awasrnds, and other payments or relief therefor
authorized, at its option, to commencs, sppaal in progecuts, in

ithout affecting the lisn of this mortgags or may apply tha sama in such manner as tha Mortgages shall determine to the
aduction of the sumns secured hereby, and any balancs of such monays then remaining shall be paid to the Morigagor. The

ortgegor Agrees to sxacute such further assignments of any compensations, award
roceeds se the Mortgages may require.

:hall constitute a Security Agreement under the Alabama Uniform Commarcial Code. Mortgagor covenants and agrees 10 executs,
ile and refite such financing statements, continuation statemants or other documents that Mortgagee shall require.

before me on this day that, being informed of the contents

of the conveyancs

ISTATE OF ALABAMA
ICOUNTY OF

contaents of the conveyanceé

ISTATE OF ALABAMA.
ICOUNTY OF JEFFERSON

11..4f all urnnvplrtofthnHnﬂmﬂﬂihdnmﬁmwwouphcm\dmﬁmiwﬁchmwhmu Inthbq
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or

arity or psrmanently, the entire indebtadness secured heraby shall et the option of tha Mortgages hucnmﬁrdn tely
ita own of the Mqrtgagm': name, sny acti

s damages, rights of action, clmms and

12. This mortgage createa a sscurity intarast in the personal property of the Mortgagee harein described, and

13. Provided always that it the Morigagor pay said note and any renewal or extension thersof snd all other indebtedness
by the mortgage including all future sdvances tc be made hersunder, and reimburse said Mortgages, its sUCCESIONs Of

Singuler and plural words used herein to designats the Hoﬂgﬂor shall be construed to refer to the maker or makers
covenants and agreements harein contained shall bind ths

IN WITNESS WHERECF, HARRISON BUILDERS, INC.. A CORPORATION,

has hersunto set its signature by
E. REX HARRISON, ia President,

who is duly authorized to
aign this the ) 74y of 224X . 1999.

{, the undersignad authority, a Notary Pubiic in and for said County in said State, haraby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknowlsdged

axacuted the same voluntarity on the day the same bears date.

Given under my hand and officiel sesi this day of , 19

Notary Public

I, the undersigned authority, a Notary Public in and for said County in said State, hereby cartity that

, whoae name signed to the foregoing conveyance, and
known to me, acknowiedged before me on this day that, being informed of thea

exscuted the same voluntarily on the day the same beoars date.

Given under my hand and official sesl this day of .19

Notary Public

ned suthority, a Notary Public in and for said County in gaid State, hereby certity that
whose name as PRESIDENT of
A corporstion, is signed to the foregoing conveyance, and is who I8

|, the unde
E. REX

Given under my hand and official seal this / 12h-
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