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FHA Case No ‘

State of Alabama MORTGAGE ALO114440528703

THIS MORTGAGE (*Security Instrument") is given on February 22, 1999 . The Grantor is
JAMES R WODD, and wife Christy Wood

("Borrower™). This Security [nsrument is given o

COUNTRYWIDE HOME LOANS, INC.

which is organized and existing under the laws of NEW YORK , and whosc address 13

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender™). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND EIGHT HUNDRED NINETY EIGHT and 00/100

Dollars (U.5. $ 99.898.00 ). This debt is cvidenced by Borrower's nolc daicd the same daiwc as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paxd carlicr, due and
payableon March 1, 2028 _This Security Instrument secures 1o Lender: {2) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1w protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this purposc,
Borrower does hereby mortgage, grant and convey O the Lender and Lender's successors and assigns, with power of
salc, the following described propenty locaied 10 SHELBY County, Alabama:

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOQF.

which has the address of 113 CARTER LANE COLUMBIANA
| Sureet, Cuy|

Alabama 35051~ ("Property Address™),
{Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, logether with
all the improvements now or hereafter erected on the property, and all easements, appuricnances and fixtures now of
hereafter a pan of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of
the foregoing is referred to in this Security instrument as the ' Property.”’
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CASE #: ALO114440528703 | LOAN #: 6805143
BORROWER COVENANTS that Bosrower is lawfylly ssized of the cetaie hereby conveyed and has right 0
mmﬂthﬂMthmﬂﬂ.mhmﬂm recard.
Bmmmﬂwmmmmu-mnmmmcmmmmmm* '
encumbeances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
mmwmmm-mﬁmmmmm;mm.

Bovrower and Londer covenant snd agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and intcrest
m,&dﬁwﬁmﬂWhMuﬂhMMmﬂuﬂwNm.

z.mqumwﬂmmeammmmmmmlymmL
tngathuwiﬂ:uwmm:nmm&wmwmymm;ﬂ,amfu{n)mcsmmspocmj
mmhvhdmmhehvhdwmw.(b)Imd:oldpa}-mmumgrmndrmmmﬂwﬁopcny.md{:]
wniumforhmmmquhedundﬂmqtd. In any year in which the Lender musi pay a morigage msurance
pruniumM:hnSmﬂtylouﬁgadUrhmeml('smm").minmyymr‘mwhich such premum
wnuldhlvabmmwirodifundusﬁllwmsmhmmLmhmﬂﬂypaymmutuﬂalmhwludcﬁm (1)
nmfmﬂwmnﬂmwmmmﬂmbepddbyMmmw,m{ﬁ)lmmtychugcinsmd
dammmmmmwmsmmmmmwmw,mamammmm
desermined by the Secretary. Eszmmcmmﬁywbymemm,mmﬂacﬂhd?acmw ltems™ and

lmdarmy,umyt'nm,ooahclmdholdmm&lEmw liems in an aggregale amounl not W exceed the
muhnmmuntmumbemqlﬁudﬂrnmwu'smMImdnﬂwRenlEmlethmmdmAct
of 1974, 12 US.C. Section 2601 ﬂm.lﬂmmm.%CFRMﬁW.utcymyhcmm
mmmm{mn").mmmmummmwmm for unanticipated disburscments
mdishnmubefmﬁoam‘smmumwﬂhbkhmcmcmntmynmhchusudmmnudmiurmc
maxtgage insurance premium.

IfﬁemunﬂheldbylmﬁfwwlmeummzmuunmpaminedmbchcldbyRESFA,LmdaM
account to Borrower for the excess funds as required by RESPA. If the amounis of funds held by Lender at any ume
mnﬂmﬂﬁﬂhmﬂuﬁm&lmwmmundumynndfyﬂwamummhmwuInmatcup

NWMﬂWHMMfmmmmmmmES&uﬁtyWL If Borrower
Mmmmmﬂmﬁaﬂmm,hmw‘smmtshaﬂbecmdimdwimﬂmbalmcrmmmgfm
ulmmhmm(a).m).m(c)wmmwmmmmmmtmmmmm
Mmmmﬂww.mmmﬂpmnmdymfmﬂmymm funds 10 Borrower. Immediately poor o
afmwnhnfﬂwmmiumquisﬂionbylmdu,Bmmwa'smthbcmadhndwith any balance
remaining for all installments for items (a), (b), and (c).

J.WdhmﬂmmmwlmﬂlshallbeappiiodbyLmdcnsfnliow::

Eﬂ.bﬂnmﬂ:ﬂmw&ﬂmmbcpddbrwmm%nmmmwmmly charge by Uk
seamhmdofﬂwnnnﬂﬂymmeiummtium;

W.lnmmmmﬂmwummummndmnm,mdfn,fmdmdmm
insurance premiums, &s required;

Third, to inlerest due under the Noie,

Eoucth, 10 amortization of the principal of the Note; and

Fifth. to Iaste charges due under the Note.

mmmmmmrm.wmmmmwmummm,m
naw in exisence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
mmmmmmummmmmmfmmmmwmum.
mmmmmwmum,wmmwmnmm subsecuently crectxd, agamnst
hubymwmdnumlrnﬂdbyﬁcm.mmmmtmﬁmﬁmmmpnhwnvedbymw.
mmmmmymmmmwmmmwm loss payable clauses in favor of, snd
in a form sccaptable 1o, Lender.

Inﬂnmdmwmugiwmmmhymail.Lmd:rnmymﬂ:pmofoﬂossi!nm
mdcwamptlybyBmu.MMmmmyWhMymmmmwmmﬂumﬂm
mhmwyum.wﬁnmﬂmmlmmml}nAﬂmmymafﬂwhmprwmdsmy
bempliadhyLmdﬂ,umm&hﬁ{n}mﬂnmﬁmnfﬂwmmwmuNmmmSacm-iry
lnmmfilll:ll)‘delinwmwlhdhlﬂturdﬂmmhl,mummwymtufprhmiptl.m
m)mmmuwﬁmwpm.Mymmmﬂfmwmmmw shall not extend

plymu.hnymhmwmmmﬂmquhdmmyaﬂmmm indebtedness under the Nole

and this Security Instrument shall be paid 10 the entity legally enttied phereto.
mwmdmmdmmmmmtmomummufuﬂemLthmpu'tyﬂmlmﬂnguiﬂmﬂw

mmmmmmmawmmﬁmpommmfmslmummmcpmhm.
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CASE ##: AL0114440528703 | LOAN #: 6805143

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;;
Leaseholds. Borrower shatl occupy, eswablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a laicr salc or transfer of the Propenty) and shalf
continue to occupy the Property as Borrower's principal residence for al least one year afler the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless CAICNUALING CITCUMSIANCES
exist which are beyond Borrower’s control. Borrower shall notily Lender of any exlenuating circumsiances. Bormower
shall not commit waste or destroy, damage or substantially change the Property or ailow the Property w detenorale.
regsonable wear and tcar excepted. Lender may inspect the Property if the Property 1s vacant of abandoned or the loan 15
in default. Lender may take reasonable action to protect and preserve such vacani of abandoned Propeny. Borrower
shall also be in default if Borrower, during the loan application process, gave mawcrially falsc or maccuratc informaton
or siatements to Lender (or failed 10 provide Lender with any matcrial informauon) in connection with the loan
evidenced by the Note, including, but not limiled 1o, representaions concerning Borrower's occupancy of the Property
as a prnincipal residence. 1 this Security Insirument 1s on a leasehold. Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property, the Jeasehold and fec utle shall not be merged unless Lender agroees
to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consegucnual, in connection wilh
any condemnation or other taking of any part of ihe Propeny, or for conveyance in place of condemnation, are hescby
assigned and shali be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpasd undcer the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Security Instrument, first w0 any delinquent amounts applied m the order provided in paragraph 3, and then o
prepayment of principal. Any application of the proceeds 0 the principal shall not cxtend or postpone the due daic of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all outstanding indebledness under the Note and this Securily Instrument shall be paid w
the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay all
governmenital or municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay these
obligations on lime directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender's
interest in the Property. upon Lender’s request Borrower shall prompuly furnish o Lender recoipts cvidencing these
payments.

If Borrower fails to make these payments or the paymenis required by paragraph 2. or fails to perform any other
covenants and agreements conained in this Securily Instrument, or there i a legal proceeding that may significandy
alfect Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation of (0 enforce laws of
regulations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lendet’s nghts
in the Property, including payment of Laxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by Lhis Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rale,
and at the option of Lender, shall be immedialcly due and payable.

Borrower shal} promptly discharge any lien which has priorily over this Secunity Instrument unless Borrower: (a)
agrees in writing 0 the payment of the obligation secured by the lien in a manner acceptable o Lender; (b) contests in
good [aith the lien by, or defends aganst enforcement of the lien in, legal proceedings which in the Lender’s opiuon
operate (o prevent the enforcement of the lien: or (¢) secures from the holder of the licn an agrecment satisfactory to
Lender subordinating the licn w this Security [nstrument. If Lender determines thad any part of the Property is subject o
a licn which may atiain priority over this Sccunty Instrument, Lender may give Borrower a notice idenufying the hen.
Borrawer shall satisfy the lien or take one or more of the actons sct forth above within 10 days of the giving of notce.

8. Fees. Lendes may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defanit. Lender may, except as limited by regulations issued by the Secretary, in the casc of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument
prior 10 or on the due date of the next monthly paymient. or
(ii) Borrower defauls by failing, for a period of thiny days, w0 perform any other obligations contamned in
this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701;-3(d)) and with the prior approval of
the Secretary, require immediate peyment in full of all sums secured by this Security Instrument if:
(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, 1s sold or
otherwise ransferred (other than by devisc or descent), and
(i1} The Property is not occupied by the purchaser or graniec as his or her principal resdence, or the
purchaser or grantee does so occupy the Property but his or her credit has not becn approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur thal would permit Lender 0 reguire immediate payment fuil, but
Lender does not require such payments, Lender does not wave its nghts with respect (o subsequent cvents,
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Secreiary will limat
Lender’s rights, in the case of payment defaults, o requirc immediate paymeat in full and foreclose if not pasd.
This Security Instrument does not authorize acceieration or foreclosure if not perminted by regulatons of the
Secrelary.
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mmmwmmmmnmmudemedmmmcmutmqu.
Mmrmmopﬁmmnmbeumimdbywmawhmﬂwmvﬂhbihw of
mhnﬂyﬁamm*uﬁhEmmhamucwmhmmﬂmw.

ll.wmﬂhnlﬁghlmhemudﬂmmmmqummnm“ymmtmfuubc:caus:::
of Borrower's failure 0 pay an amount dme under the Note or this Security Instrument. This right apples cven after
fmmmpmmmmmmww Instrument. Borrower shall ender in a lump sum all
amounts reguired 10 bring Borrower's acCount curresit inclading, to the exient they are obligations of Borrower under
this Security Instrument, foreclosure Costs snd reasonable and customary auomcys fees and cxpenses properly
associaiad with the foreclosure proceeding. Upon remstatement by Borrower, this Security Instrument and the
obﬁgmmuhmmshﬂlmﬁnhﬁmuﬁwuhhadnmmqwhnmmmmynmumfuil. However,
L.mdﬂhm:mnhodnpmuhmhmﬂ:(i)mmwedmmmﬂwwmmmmmm of

ll.Bmﬂmwimmlmm:wwm&mn{mﬁmnfpﬂmmtm
WMMﬁﬁﬁmmwmmwwwﬂbmemywm
demﬂmmuwuhﬁ&yoﬁumwwumﬂm‘ummmm
MMmmwmwmmmFWmmmmmmﬂmmm
thmmmdmmmwﬂiisSecmitylnsmmlbymnnfmydnmmd
mwmcawammuﬂmwfswhinmﬁny forbearance by Lendes in cxercising any right
mrmwdyMnothelmﬁmﬂfnrpmclndndwnmi:nfmy right or remedy.

lLWﬂWMMﬂwm;CﬂmmwmwMﬂ
mmmmmmmﬂmmemsufmmwﬂ. subject © the
provisions of paragraph S(b). W‘umvmmdwmmmﬂbejo'mlmw. Any Bormower who
WMMMMMMMmWMNm: (a) is co-signing this Security [nstrument only w0
WMMMW‘shmmmerpmyunderdwmmufmiﬂsmtylmum::(b)is

l.tlmuw":Cﬂy.Wuﬂuﬂhegivmm:mﬂumdmpynfﬂwNmmﬂnfthwuﬁw Instrument.

anﬂm&hﬁmmﬂmmﬂnmufﬂnw.
Bmmmmwmmﬂw mvmigﬁion.claim,mmmmtmoﬂwacuun by
myWMHWMHNWMMvaEMWMmTWSWW
Envhmﬂhﬂofwhhhnmwhumulkmwhdac. if Barrower learns, o ig notified by any govemmentai or
mmm.Mmymmmmmamyﬂmmsmmﬁmmmm IS
.WMMMiﬂmmﬂﬂmmeﬂaﬁnvMMmuﬂ
As used in this peragraph lﬁ."HmduusSubmwﬁ"mﬂmcmbumd:rmﬁmmmhamdous

producis, tonic pesticides and herbicides, volatile solvents, materials containing asbestos Of formaldehyde, and
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CASE ##: ALO114440528703 LOAN #: 6805143
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' |

17. Assignment of Rents. Borrower unconditionally assigns and transfers w Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis Sack

tenant of the Property o pay the rents o Lender or Lender’'s agents. However, prior 10 Lender's notice to Borrower of
Bormower's breach of any covenani or agreement in the Secunty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trusiee for the benefit of Lender and Borrower. This assignment of rents consututes an
absolute assignment and not an assignment for addinenal sccurity only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustce for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument: (b} Lender shall be
entitled o coliect and receive all of the rents of the Property: and (c} each tenant of the Property shall pay all rents due
and unpaid 1o Lender or Lender’s agent on Lender’s written demand (o the wenant.

Bormowes has not executed any prior assignment of the rents and has not and will not perform any act thal would
prevent Lender from exercising its rights under this peragraph 17.

Lander shall not be required to enter upon, take control of or mainiain the Property before or after giving nouce ol
breach to Borrower. However, Lender or a judicially appointed receiver may do so al any umg there is a breach. Any
application of rents shall not cure of waive any default or invalidate any other right or remedy of Lender. Thes
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pard n full.

i8. Foreclosure Procedure. If Lender requires immediate payment in full pader paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entithed to cobect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not litmited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in &
newspaper published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of thin County.
Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its degignee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to ail expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess 10 the person or persons legally entitled to it.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secvetary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 et seq.) by requesting &
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Rebease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
{nsoument without charge 1o Borrower. Borrower shall pay any recordation Costs.

0. Waivers. Borrower waives all rights of homestead cxemption in the Property and relinguishes all nghis of
curiesy and dower in the Property.

21. Riders to this Security Instrument, If onc or more riders are executed by Bomower and recorded togcther
with this Security Instrument, the covenants of cach such rider shall be incorporated inip and shall amcnd and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) werc & part of this Secunty
Instrument. [Check apphicable box(es)].

Condomimum Rider ] Growing Equity Rider [ ] Other {specify]
Planned Unit Development Rider || Graduated Payment Rider

.r-
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CASE #: AL0114440528703 LOAN #: 6805143 |
BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security [nstrument and in any |
rider(s) exccuted by Borrower and recorded with iL |

Wimesses: -
nygéaﬁaiﬁfgaﬁa’ (Seal)
W R WOOD Borrowes
/ S 1
“j/ . ('/ é fﬁéﬁ/ — _o {Scal}
thr isty Wapd Horrower
(Scal)
- Bothower
. (Scal)
-Borrower
STATE OF ALABAMA, SHELEY County ns:
On this 22nd day of February, 1999 | the undersigned authority

_a Notary Public in and for said county and in saxd state.
hereby certify that

Jamer R, Wood and Christy Wood

. whose name(s) are

signed to the foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance, ¢t hey execuled the same voluntarily and as  thelr
act on the day the same bears date.

Given under my hand and seal of office s~ ZZnd

My Commission Expires:
10/16/2000

This instrument was prepared by €. TIDWELL
3443 COLONNADE PARKWAY, BIRMINGHAM, Al 35243-2356
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EXHIBIT "A"
e LEGAL DESCRIPTION

Commence at the intersection of Thompeen Street and Carters Lane, in the City of | '
Columbiana, Alabama; thence run Westerly along the center of said Carters Lane | :
for 256.16 feet; thence 2 deg. 29 min. 40 sec. right continue along sald street for "

70.72 feet: thence 83 deg. 35 min. 50 sec. left run 16.8 feet to the Southeriy right -
of way of Carters Lane and the point of beginning; thence continue last described

course for 160.06 feet; thence 83 deg. 42 min, 32 sec. right run Westerly for

100.15 feet; thence 95 deg. 37 min. 40 sec. right run Northerly for 160.0 feet to the

Southerly right of way of said Carters Lane; thence 34 deg. 27 min. right run

102.0 feet to the point of beginning; being situated tn the NW 1/4 of the NW 1/4 of

Section 25, Township 21 South, Range 1 West, Shelby County, Alabama.
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