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MORTGAGE

THIS MORTGAGE {'Sacurﬂf lrmtrumant"; is given on FEBRUARY 12, 1099 e
The grantor is LIS ) ASON, HUSBAND AND WIFE .

{"Borrower™. This Securly instrumant s gwﬂ-n e

'SOUTHTRUST MORTGAGE CORPORATION _ . which 15 arganized and existing

underthe laws of THESTAIEOFDELAWARE i - and whose adaies«< -
210 VILDWOOD PARKWAY BIRMINGHAM. ALABAMA 35209 U A L
Borrower swes Lender the principal sum of One Hundred Thirty One Thousand and 00/100 o

Dollars (U.S. § 131,000.00 }. This debt! 1s evidenced by Borrowar's note dated the same date a3
this Security Instrumant ("Nota™), which pravides for monthly paymants, with the full debt. d not pad earher. due and payab'e
on 19 . This Security Instrumaent secures 0 Lender (a) tha repayment of the

debt avidenced by the Notse, with interest, and all renewals, extensicns and modifications of the Note; (b) the paymaeant of all
other sums, with intarest, advanced under paragraph 7 to protect the security of this Securdy Instrument; and {c} the per.
formance of Borrower's covenants and agreaemants under this Security Instrument and the Note. For this purposs
Borrowar does heraby marigage, grant and convey to Lender and Lender’'s successors and assigns, with power of sala the

following described property located in _SHELBY _ County. Alabamay

Lot 422, according to the Survey of Weatherly Broadmoor Abbey, Sector
25, as recorded in Map Book 21, Page 1, in the Probate Office of
Shelby County, Alabama: being situated in Shelby County, Alabama.

which has tha address of _117 BROADMOOR LANE . ALABASTER .
[Straet] [Ciy]
Alabama _35007- (*Property Address™:
[Zip Code]

TG HAVE AND TO HOLD this property unto Lender and Lender's succassors and assgns, lorever. together with
all the improvements now or hereafter erected on the property, and all easemanis. appurtanances. and hixtures now or
hereafter a part of the property. All replacemsants and additions shall aiso be covered by this Secunly Instrumaent Al ot the
faragoing 15 referred to in this Security instrument as the "Proparty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby convayed and has tne nght to
mortgaga, grant and convey the Propaerty and that tha Property 15 unencumbered, axcept for encumbrances o record
Borrower warrants and will defend generally the 1itle io the Propenty agajnst all clams and demands subyect to any en
cumbrances of record,

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-umtorm covenants wah iumited
variations by jurischiclion o constitute a uniform securty insttumant covaenng real propaeny,
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UNIFORM COVENANTS. Borrowar and Lander covenant and agres as follows: | -

1. Paymaent of Principal and interest; Prepayment and Late Charges. Borrowaer shall promptly pay when dus the
principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2 Funds for Taxes and insurance.  Subiect to applicable law or to a writtan waver by Lender. Borrowar shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum (*Funds™ for lai yearly
taxes and assessmaents which may attain priority over this Security Instrumaent as a fien on the Property: {b) yearly leas.ahoid
payments ar ground rents on the Property, if any; (c) yaarly hazard or property nsurance premwms; (d) yearly liood e
surance pramiums, i any: (@) yearly mortgage insurance premiums, it any; and (f) any sums payable by Borrower 1 Lander
in accotdance with the provisions of paragraph 8, in heu of the payment of mortgage insurance premiums  Thase tems a*o
called *Escrow ftems.” Lender may, at any tima, collect and hoid Funds in an amount not to exceed the maximum amount
lender for a lederally reiated morigage loan may require tor Borrower's escrow account under the federal Real | <tate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 at seq. ("RESPA" unigwn
another law that apples to the Funds sets a lesser amount. ¥ so. Lender may, at any time, collact and hold Funds #» ar
amaount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ot curran! data and
reasonable estimates of expendituras of future Escrow tems or otherwise n accardance wrth applicable taw

The Funds shalt be held in an institution whose deposits are insured by a federal agency. instrumantaldy. or &ty
{including Lender, i Lender is such an institution) or in any Faderal Homa Loan Bank. Lender shall apply the Funds to oay
the Escrow Rems. Lender may no! charge Borrower for holding and applying the Funds. annually analyzing the a«ormew
account, or verfying the Escrow Rems, uniess Lender pays Borrower imaerast on the Funds and appicable iaw parmis
Lende! to make such a charge. Howevar, Lender may require Borrowar to pay a ona-ima charge for an independent el
astate tax reporting service used by Lender in connection with this loan, unless applicable law providas otherwise  Unigs:
an agreement 1s mada or applicable law requires intarest 1o be paid, Lender shall not be required to pay Borrower any 0
terest or earnings on the Funds. Borrower and Lender may agree in writing. howavar, that interest shall be pad cn the
Funds. Lender shall give to Borrowsr, without charge. an annual accounting ot the Funds, showing cradnts and debits o
the Funds and ihe purpase for which each debit to the Funds was made. The Funds are pledged as additional security for
all sums secured by this Security instrument.

i the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 0
Borrowar for the sxcess Funds in accordance with the requiremaents of applicable law. W the amount of the Funds held by
Lender at any lime 1s not sufficient to pay the Escrow Nems when due, Lender may so notfy Borrower in writing and
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency Borrawer shall maka up e
deficiency in no more than twelve monthly payments. al Lander's sole discraetion,

Upon payment in full ol all sums secured by this Security Instrument, Lender shall promptly refund to Barrawar ary
Funds held by Lender. ¥, under paragraph 21, Lender shall acquire or sell the Property, Lender, pnor to the acguistion o
sale ol the Property, shall apply any Funds hald by Lender at tha tme of acquisition or sale as a credit against the ~ums«
securadg by this Security Instrumaent.

3. Application of Paymamta.  Unless applicable law provides otherwise. all payments receved by Lengar urdir
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note, sacond, 1o amaunt= paydbw
Jnder paragraph 2: third, to interest due; fourth, to principal due: and last. lo any late charges due under 1ha Note

4. Charges; Llens. Borrower shall pay all taxes, assessments. charges, lines and impostions attribulable e tne
Properly which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any Bortawer
shall pay these obligations in the manner provided in paragraph 2. or # not paid in that manner, Borrowar shall pay them on
time directly to the person cwed payment. Borrower shall promptly furnish 1o Lender all notices ot amounts 1o ba B0
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipt:
avidencing the paymeants.

Borrower shall promplly discharge any llen which has priorty over this Securty Instrument unles: Borrowar 14
agrees in writing to the payment of the obligation secured by the lien in a mannef acceplabie to Lender. (bt conlest:
in good faith the lien by, or defends against entorcement ot the lian in. lagal proceedings which in the Lender's opiminr
operate to pravent the enforcement of the lien; ot (c) securas from tha hoidet of the lien an agreemant satistactory ta Lende
subordinating the lien to this Security Instrument. K Lender delermines that any part of the Property 1s subjact tc 1 =ar
which may attain priority over this Security Instrument, Lender may give Borrower a notica wdentitying the hen  Borrowe
shall satisty the iien or take one or more of the actions se! forth above within 10 days of the gwving of notice

5. Hazard or Property Insurance. Borrowar shall keep the improvemaents ncw axisting or hateafter erecled on the
Property insured against loss by fire, hazards included within the term "sxtended coverage” and any other hazards, inciud
ng floods or flooding, tor which Lander requires insurance. This Insurance shall be maintainaed n the amaunts and tor the
oerods that Lender requires. The insurance carrer providing the insurance shall be chosen by Borrower subjact 1o
Lender's approval which shall not be unreascnably withheid I Borrower tails to manmtain coverage descnbed above,
Lender may. at Lender's option, obtain covarage to protect Lendar's rights in the Properly in accordance with paragraph

All insurance policies and renewals shall be acceptable 1o Lendar and shall include a standard morigage rduse
| ender shall have the right 1o hold the policies and renewals. It Lender requiras, Barrower shail promptly give ta Lendet .
raceipts of paid premiums and renewal notices. In the event af loss. Borrower shall give prompl notice to the insurance rdar
riar and Lender. Lander may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in witing, insurance proceeds shall be applied 1o restoralan o repat
ot the Property damaged, if the restoration or repar 15 economically feasible and Lender's securty 15 not lossaned H tha
restoration or repair is not economically feasible or Lendar's security would De lessensd, the nsurance proceeds shall b
applied 1o the sums secured by this Securty Instrument, whether or not thean due, with any sxcess pad to Bortower N
Borrower abandons tha Property, or doas not answer within 30 days a notice from Lender that the insurance carfer nas of
iared 1o setile a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds to repar or rastora
the Properly of ta pay sums securad by this Security Instrument, whather or nof then due The 30-day petiod will heg:n

whan the notice is given.
an 3001 . ﬁ Zﬁ & ol S pageas:
Inity mer e

.S S AR M TP £ T T

L T

waer Bl

b TR T TR ™



Loan No. 4944408 J i

: I

t

Unless Lendar and Borrower otherwise agres in writing, any application of proceeds to principal shall not axtang o

- postpone tha due date of the monthly payments relarred to in paragraphs 1 and 2 or change the amounts of the payments’

- # under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuling

~ from damage to the Property pricr to the acq uisition shall pass to Lender to the axtan! of the sums sacured by This Security
Instrument immediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Propetty; Borrower's Loan Application; Lsasahokds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days atter the axec.
hon of this Security Instrument and shail continue 10 occupy the Property as Borrower's principal resktence lor at least onw
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall no! be unreascnab’y
withheld. or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall no! destroy
damage or impair the Property, allow the Propaerty to detariorate, or commit waste on tha Proparty Borrower thail he .r
defautt it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good taith judgmaen! raid
result in lorfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Langer «
securty interast. Borrower may cure such a default and rainstate, as provided in paragraph 18 by causing the aclion of
procesding to be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiura ot the Borrowar & o
tores! in the Property or olher material imparmant ot the lian created by this Sacurdy Instrument or Lender = security
nterest. Borrower shall also be in default it Borrowar, during the ioan appflication process, gave matenally faise or nac
curata information or statements to Lender (or failed to provide Lender with any matenal infarmation} in connection with the
loan evidencad by the Note, including, but not limited to, represaniations concerning Barrowar's occupancy ot the Propeny
as a principal residence. I this Security Instrument 1s on a leasehold. Borrowsr shall comply with all the provisions ot tha
ioasa. If Borrower acquires fes title to the Property. the leasehold ang the fee tile shall not marge unless |.ander agreas 10
the merger in writing.

7. Protection of Lander's Rights in the Property. ¥ Borrower fails to parform the covaenants and agreements can-
tained in this Security Instrumant, or thera is a legal proceeding that may sig nificantly affect Lender's rights n the Proparty
{such as a proceeding in bankrupicy, probate, for condemnation or farfsiture ar to enforce laws or regulations). then Lendear
may do and pay for whatever is necessary to prolect the value of the Proparty and Lender's nghts in the Property Lenders
actions may include paying any sums secured by a hen which has pricrity over this Security Insirument. appearing in court,
paying reascnable attorneys’ tees and entering on the Property to make repairs. Afthough Lendsar may lakae action unde
this paragraph 7, Landsr doss not have 1o do so.

Any amounts disbursed by Lander under this paragraph 7 shall become adantignal debt of Borrowear securad by this
Security insirument. Uniess Barrower and Lender agree fa other terms of payment, these amounts shall bear inarest from
1he date of disbursemeni at the Note rate and shall be payable, with interest, upon notice from Lander to Borrowar request
ng paymaent.

8. Mortgage Insurance. I Lander required mortgage insurance as a condition of making the loan secured by 1his
Security Instrument, Borrower shall pay the premiums required to maintain the merigage insurance in aHect K tfar any
reason, the morigage insurance coverage required by Lender lapses or ceases toc be n effect, Borrowar shall pay *he
premiums required to abtain coverage substantially equivalent to tha morigage insurance previoyusly in etlect at a cost sub
stantially equivalent to the cost to Borrower of the mortgage insurance pravicusly in eftect. from an alternate mortgage in
surer approved by Lender. W substantially aquivalent mortgage insurance caverage is not available, Borrower shall pay o
Lender sach month a sum equal to one-twalfth of the yearly mortgage insurance pramium being paid by Borrowar whan 1ha
insurance coverage iapsed or ceased 10 be in effect. Lender will accept. use and relain thase paymants as a loss resarva in
iau of mongage insurance. Loss reserve payments may no lenger be required. at the option of Lender. If morngaga n
surance coverage {in the amoun and for the period that Lender req uires) provided by an insurar approved by Lender agan
hecames available and is obtained. Borrower shall pay the premiums required 10 maintain morgage insurance in eftect o
to provide a loss reserve, until the requirement for morigage insurance onds 1n accordance with any written agreament b
twaen Borrowsr and Lender ot applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and INSpacticns ol the Propetty | andwt
shall give Borrower nolice at the time of or prior to an inspection spacitying reasonable cause for the inspection

10. Condemnation. The proceeds of any award or claim for damagas, direct of conseqquantial. In connachinn wih
any condemnation or other taking of any part of the Properly, or for conveyance in Heu of condemnation. are hareby assq
ned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums securad by this Secumy
Inslrument. whather ot not then due, with any excess paid 1o Borrower. In the avent of a partial taking of the Property -
which the fair market vaiue of the Property immadiately before the taking is equal to or greater than The amount of the sume<
secured by this Security Instrument immediately before the taking, urHess Borrower and Lender otherwise agree in wniing.
the sumt secured Dy this Security Instrumant shall be reduced by the amount of the proceeds mullipled by the nllowing
fraction: {a) the total amount of the sums secured immediately betore the taking. dwided by (D) the far market vajua of the
Praperty immediately before the taking. Any balance shalt be paid to Borrower. In the even of a partal taking of the
Propertly in which the fair market value of the Property immediately before tha taking 15 less than the ampunt Of the sum-
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing of uniess apphcable Siw
otherwise provides, the proceeds shall be applied to the sums secured by this Securty insirumen! whether or not the sums
ara then due,

If the Property is abandoned by Borrawar, or if, affer notice by Lender to Borrower that the condemnor offars 1o make
an award or sattle a claim for damages. Borrower fails to respond to Lendar within 30 days after tha date the notice s gvan.
Landear 15 authorized to collect and apply the proceads, at its option, ather 1o restorahion or repair of the Property or to the
sums secUred by this Security Instrument. whether or not than due.

Unless Lendar and Borrower atherwise agree n wrting, any applicahon of proceeds to prncipal shall nol extand o
postpenae the due date of the monthly paymenis referred to paragraphs 1 and 2 or change the amount of such paymeni~
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11. Borrowsr Not Relezsed ; Forbearance By Lender Not 8 Waiver. Extension of the tme for payment o

modiication of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor n interdt!
of Borrower shall not operate to release the liabilty of the original Borrower or Borrowar's successors in intares! Lendet
shalt not be required to commence praceedings against any SUCCesSOr In Interest or refuse 10 extand time for payment o1
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or Borrower's successors in intarast, Any forbsarance by Lander in exercising any fight or remedy shall
nat be a waiver of or preclude the exercise of any right or remedy.

12. Successora and Assigns Bound; Joint and Several Liab#ity; Co-signers. The covenants and agteaments o
this Security Instrument shall bind and benefit the succassars and assigns of Lender and Botrowar, subject 1o tha
provisions of paragraph 17. Borrowar's cavenants and agreements shall be joint and several Any Borrawer who co-signx.
this Security Instrument but does not execute the Nate: (a) 1s co-signing this Securnty Instrument only to morgage. grant
and convey that Borrower's intarest in the Property under the terms of this Sacunty Instrumant, (b) 15 not persanaly
obligated to pay the sums saecured by this Security Instrument. and (c) agrees that Lender and any athar Borrowet Ty
agree 1o extend, modily, forbear or make any accommodations with regard to the terms of this Securty Instrument or 'na
Note without that Borrowear's consant.

13. Loan Charges. K the loan securad by this Security Instrumant is subject 1o a law which sels maximum KAan
charges, and that law is finally interpreted so that the interest or other joan charges collected or 1o be collacted :n conne
lion with 1he loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the amount necascary 10
raduce tha charge 1o the parmittad limit: and (b} any sums already collected trom Borrower which exceeded parmittad limi
will be refunded to Borrower. Lender may choose to maka this refund by reducing the principal owed undar The Note of Iy
making a direct payment to Borrower. Hf a refund reduces orincipal, the reduction will be traated as a parial prapaymant
withgut any prepaymen! charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gwen by deivering & ar by
mailing it by first class mail uniess applicabie law requires use of another mathad. The notice shall be directed ¢ the
Property Address or any other address Borrower designates by natice 10 Lender. Any nolice to Lender shall be given by
first class mail to Lender's address stated herain or any othet addrass Lender designates by notice 1a Borrower  Any notwce
provided for in this Secunty Instrument shall be deemed to have been given ta Barrower or Lender when gwen as pravided
in this paragraph.

15. Govemning Law; Severabliity.  This Security Instrument shall be governed by lederal iaw and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or clause of this Securtty Instrumant or the Mote
conflicts with applicable faw, such conflict shall nat affect other provisions of this Securtty Instrument or the Notle which Can
he given effect without the conflicting provision. To this end the provisions of this Securty Instrument and the Note ate
declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Securtty Instrument

17. Transler of the Property or a Beneficial interast in Borrower. 1t all or any pan of tha Proparty or any intetas’ in
s sold or transferred (or if a beneficial interest in Borrower is sold of rransierred and Barrower 15 not a natural personi
without Lender's priar written consent, Lender may, at its option, reguire immadiate payment in Tul of all sums sacured by
this Security Instrumant. However, this option shall not be axarcised by Lander if exercise is prohibred by federal law as 0t
the date of this Securty Instrumant.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a penod o!
aot less than 30 days from the date tha notice is dalivared or mailed within which Boriower must pay all sums secured by
this Security instrument. i Borrowar lails to pay these sums prior 1o the axpitation of this penod, Lender may mvoxe any
remadias permittad by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. I Borrower maeets certain conditions, Borrower shall have the nght 10 have en.
lorcament of this Security Instrument discontinued at any time pnor 1o the earler of; (a) 5 days (ot such ather peroo as ap
plicable law may specify for reinsiatement) betore sale of the Property pursuant to any powser ol saie contained in th
Secunty Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those condilions are that Borrower 1a.
pays Lender all sums which then would ba dus under this Securty Instrumant and the Note as ! no acceleration had
occurred: {b) cures any delautt of any other covenanis or agreemaents; [c] pays alt expenses ncurred 0 oenforoing this
Security Instrument, including, but not limited to, reasonable atlorneys' feas; and (d) takes such action as Lander may
reasonably require 1o assure that the iien of this Security Instrument, Lender’s nghts in the Froperly and Barrowet's oblig.
tion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatament by Bartowar this
Secunty Instrument and the obligations secured haraby shall ramain fully effective as f no acceleration had oaccurrac
However, this right to reinstate shall not apply in the case of acceleration undaet paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a pantial interest in the Note (together with this Securty
Instrumaent} may ba sold one ar mara timas without prior notice to Borrower. A sale may result in a change in the enlity
(known as the "oan Servicer") thal collects monthly payments due under the Note and this Securty tnstrumant  There alse
may be one or mare changes of the Loan Servicer unrelated 10 a sale of the Nots. i there 1s a change of the Loan Service:
Borrower will be given written notice of tha change n accordance with paragraph 14 above and applicable law The notw.e
will state the name and address of the new Loan Servicer and the address to which payments should be made  The notice
will alsa contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage. ar ralease
of any Hazardous Substances on or in the Property. Borrower shall not do. nos allow anyone else 10 do. anything attecting
the Property that is in vialation of any Enwviranmental Law. The preceding two sentences shakt not apply 10 the presenc#
use, of storage on the Property of small quantities ot Hazardous Substances that are generally recognized to ba .ap
propriale to normal resigential uses and to maintgnancs of the Property.

Borrower shall promptly give Lender writtan notice of any nvaestigation. clam. demand. lawsuit Gr othet acilon Dy ary
qovernmenial of regulalary agency or private party involving the Property and any Hazardous Substance or Enviranmantal
Law of which Borrower has actual knowladga. I Borrower learns, or is notilied by any govarnmaental or regutatory authardy.
that any removal or other remediation of any Hazardous Substance affecting the Properly 15 nacessary, Borrowat shal
nromplly take ail necessary remedial actions in accordance with Environmaentai Law
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As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hnlizanzluuu.ml substan-
cas by Environmantal Law and the following substancas: gasoiine, kerosene, other flammable or toxic petraleum prudwtﬂ.
toxic pesticides and herbicides, volatiie soivents, matsriais conalning asbesios of formakehyds and radicactive materiaks.
As used in this paragraph 20, "Enwironmental Law means federal aws and Bws of the jurisdiction where the Froperty is

lbcated that relate lo health, safety or environmaental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lander furthar covenani and agree as tollows.

21. Accelarstion: Remediss. Lander shall give notice to Borrower prior to acceleration following Borrower's breach ol
any covenant or agresment in this Security instrument (but not prior to acceleration under paragraph 17 uniess applicabie
law provides otherwise). The notice shall apeclly: (a) the default; (b} the action required 1o cure the defauk; (C) & date, not
leas than 30 days from the date the notice is given to Borrowst, by which the defaull must be cured; and (d} that faikire 10
curs the default on or before the date specified in the notice may result In acceieration of the sums socured by this Security
Instrument and aale of the Property. The notice shall further inform Borrower ot the right 1o reinatate after acceleration and
the right to bring a court action to asaert the non- existence of a default or any other delense of Borrower to acceleration
and sale. | the default ia not cured on or befors the date specified in the notice, Landar at s option may require immediaie
payment in full of all sums secured by this Security instrument without further demand and may invoke the power of sl
and any othet remedies parmitted by applicable law. Lender shall be antitied 10 colisct ak expensss incurred in pursuing
the ramedies provided in this paragraph 21, including, but not limited to, reasonable attormeys’ leas and costs of iitle
evidencs.

it Lender invokes the power of sale, Lander shall give a copy of a notice 1o Borrowes In the manner provided in
paragraph 14. Lender shall publish the notice of ssie once a week for three consecutive weeks in a newspapes published
SHELBY County, Alsbama, and thersupon shail sel the Property to the highest bidder at
public auction at the front door of the County Courthouss of thia County. Lsnder shall deliver i the purchaser Lander s
deed conveying the Property. Landsr or is dasignee may purchase the Property at any sale. Borrower covenants and
agrees that the procesds of the saie shall be applied In ths following order: {(a) to all sxpenses of the sale, Including, bul not
imitsd to , reasonable attorneys’ fees; (b) to all sums secured by this Security instrument; snd (¢} any excess 10 the pearson
or parsons legally entitled to i

22. Relesse. Upan paymant of all sums secured by this Security Instrument. Lender shall release ths Securily
Instrument without charge to Borrower. Borrower shall pay any recorgation costs.

23. Walwers. Borrower waivas all rights ol homastead exemption in tha Property and relinquishes all nghts at cur
lesy and dower in the Property.

24. Riders to this Security instrument.  if one or more nders are executed by Borrower and recorded fogether wih
this Securty Instrument, the covenants and agreements ot each such rider shall be incarporated nto and shall amena and
supplement the covenanis and agreesmenis of this Security Instrument as if the nder(s} were a parn ot this Securty
instrumen!. [Check applicable box(es}]

Adjustable Rate Rider Condominum Rider ] 1.4 Family Rider

|| Graduated Payment Ridar Planned Unit Davelopmant Rider : Biwaakly Paymant Rige
Balloon Hider Rate Improvement Rider : Sacond Home Riuder
Othar(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants containgd in this Securty Insirumen:
and in any nder(s) executed by Borrower and recorded with it.
Witnesses:

e (Space Below This Line For Acknowledgmaent]

1 5aa
Botrowiar

ocial Security Pumber [ GG
* - 1 Saa
(MW PATTE Borrowern

social Security Number [ IEGTGIEG_—
" . 18aaly
Baorroweat

Social Security Number

inaal
Bortowe:

Social Securty Number
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State of Alabama)

County of Jefferson)
¥. the underasigned authority, a Notary Public in and for said County,

in sald State, hereby certify that Lisa Lackey Patterson and Jim W. Fatterson,
vhose name(s) are signed to the foregolng conveyance, and who are known
to me, acknowledged before me on this day thnat, being informed of the contents
of the conveyance, theyexecuted the same voluntarily on the day the same

bears date.
Given under my hand and official seal, this sghe

1999, /

NOTARY PUBLIC

th day of February,

My commission expires:
e ———— ¢ I - & a4 TR



Loan NO. 4944496
PLANNED UNIT DEVELOPMENT RIDER J i
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 12TH day of _FEBRUARY, 1686

and is incorporated into and shall be deemed tc amend and supplement the Mortgage. Deed of Trust u} SecurnL
Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower”) (0 secure Borromer 5
Note 1o SOUTHTRUST MORTGAGE CORPORATION (the “Lender":

of the same date and covering the Properly described in the Security Instrument and located at
117 BROADMOOR LANE, R, A 35007-

IProperty Addres]

The Property includes, but is not limited to, a parcet of land improved with a dwelling. together with other such

arcels and certain common areas and facilties, as described ..
P Declaration of Protective Covenants recugﬁtd In Instrument #19%6=-Y63/

and amendmentsa theretc

R T —_— e =

(the "Declaration™). The Property is a part of a planned unit development known as e
BROADMODOR ABBEY

[N

|[Mame ¢ Planned Lim Davelapment]

{the "PUD". The Property also includes Borrower's interest in the homeowners association or eguivaien! enliy
owning or managing the common areas and 1acilities of the PUD (the "Owners Association™) and the uses. benelits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made n the Secunty [nstrument
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all ol Borrower's obligations under the PUD's Constituent
NDocuments. The "Constituent Documents” are the: {i} Declaration: (i) arlicles of incorporaton, frust INstrument of
any equivalent document which creates the Owners Association; and (iii) any by-laws or other fules or regulanons
! the Owners Association. Borrower shail promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairtains, with a generally accepted insurance
carrier. a “master” or "blanket” policy insuring the Property which Is satistactory to Lender and which provides in.
surance coverage in the amounts, for the periods, and against the hazards Lender requires, including hre and
hazards included within the term “extended coverage.” then:

(i} Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaiments for hazard insurance on the Propeny: and

(i} Borrower's obligation under Unitarm Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association poiiCy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu ot restaration or repair lollowing a 1055 10
the Property, or to common areas and facilities of the PUD. any proceeds payable to Borrower are hereby assig
ned and shall he paid to Lender. Lender shall apply the proceeds to the sums secured by the Securty Instrument.
with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure thal \he
Owners Association maintains a public liabilty insurance policy acceptable i form. amount, ang extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequenhal. payabla 10
Borrower in connection with any condemnation or other taking of all or any par of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sacurty instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shali not, except after notice to Lender and with Lender s pnor writ
ten consent, either partition or subdivide the Property or consent to’

(i) the abandonmant or termination of the PUD. except tor abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a 1aking by condemnhation of
eminent domain;

(i) any amendment fo any pravision ¢t the "Constituent Documents” if the provision is for the express
benafit of Lender,

(liii) termination of professional management and assumption of selff-management ot the QOwners
Association, or

(tv) any action which would have the effect of rendering the public habtlily insurance coverage man
tained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, then Lender may pay Ihem
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouns shall bear
interest from the date of disbursement at the Note rate and shall be payable. with interest. upon notice trom L ender
to Borrower requesting payment.
GNING EgFLOW, ower accepts and agrees tb tha ter

o T

SR T IR R

aingg in this PUD Rider

~ (Seal) _ iseal
Baoiei e P e
. _ {Seal) Seal
Fiarr oy o R

inst # 1999'07555
e (Seal) (Seal)
a3 INLEETR Y ) frof omm
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