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MORTGAGE ™~
™IS MORTGAGE {'Sacurrty Instrurnlnl'} s givan ont _FEBRUARY 15, 1999

The grantor is = - USBAND & WIFE _

{"Borrower™). This Security Instrument is givan o
SOUTHTRUST MORTGAGE CORPORATION . which 15 organized and existing
under the laws of w . and whose address 15

s L ) -T. [Lendar”

Bnrruwar owes Lender the prmcipal sum nf _Qm_ﬂmm Four Thousand and 00100
Dollars (U.S. § _ 184,000.00 ). This deb! is evidenced by Bnrruwar s note dated the same date as
this Securty Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earher, due and payabie
on MARCH 1, 2018 . This Securty Instrument secures to Lender: (a) the repaymant of the

debt evidenced by the Nots, with interest, and all renewals, extensions and modifications of the Note; (b) the paymaent of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c) tha per.
formance of Barrower's covenants and agreements under this Security Instrumaent and the Note. For this purpose

Borrower does hereby morigage, grant and convey tn%andnr‘s successors and assigns, with power of sale, the

following described property located in m&"\' Y County. Alabam:

Lot 3315, according to the Survey of Riverchase Country Club, 33rd Addition, as
recorded in Map Book 16, Page 112, in the Probate Office of Shelby County, Alabama.

which has the address of _2079 BANEBERRY DR ,_HOOVER
(Stres] [City)
Alabama _35244. ("Proparty Address");
[2ip Cada)

TO HAVE AND TO HOLD this property unto Lendaer and Lender's successors and assigns, forever, together with
alt the improvements now or hereafter arected cn the properly, and all easements, appurtenances, and fixtures now or

hereafter a pari of the property. All replacements and add#tions shall aiso be covered by this Security Instrument. Al of the
toregoing is raferred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property 1s unencumbered. axcepi {or ancumbrances of record

Borrower warrants and wilt defend generaily the title to the Property against all claims and demands, subject o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor nationa! use and non-uniforrn covenants with mitad
vanations by jurisdiction to constitute a uniform security instrument covering real preperty.
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UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows: -
1. Payment of Principai and Intsrest; Prepayment and Lats Charges. Borrower shall promptly pay when due tha
principat of and interest on the dabt evidenced by the Note and any prapayment and late chargaes due under the Nole
2. Funda for Taxes and Inasurance. Subjact o applicable law or 1o a written wartvar by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) for (a) yeary
taxes and assessments which may attain priority over this Security Instrumeant as a lien on the Property. (b} yearly lsasehan
payments or ground rents on the Property, if any: {c) yearly hazard or property insurance premums: tdt yearly flonn n
| surance premiums, # any; (e) yearly mortgage insurance premiums. if any: and {f) any sums payable by Borrowear 1o Lander
in accordance with the provisions of paragragh 8 in lieu of the payment aof mortgage insurance premiums  These nem:- e
i caled "Escrow tems.” Lendar may, at any time, collect and hold Funds in an amount not to exceed the maximum amount .
! lender for a tederally related mortgage loan may requite far Borrower's ascrow account under the federal Heal Estate
5 Settlement Procedures Act of 1974 as amended from time 1o time, 12 US.C. Section 2601 st s8q. [THBESPA". unlogs
another law that applies 1o the Funds sets a lasser amount. K so Lender may. at any time, coliect and hold Funds in ar
amount not to exceed the lesser amount. Lender may estimate the amount 0! Funds due on the basis of current data and
reasonable estimates of expenditures of tuture Escrow Rems or otharwise in accardance with apphcabla law.
! The Funds shall be held in an instiiution whose deposits are insuraed by a faderal agency, nstrumeniality, or sntily
(including Lendet, # Lendar is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Rems, Lender may not charge Borrower for holding and applying the Funds. annually analyzing the ascrow
| account, or verilying the Escrow Kems, uniess Lender pays Borrower interest on tha Funds and applicabie law parmrs
' Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independeant raal
f estate tax reparting service used by Lander in connecticn with this loan, unless applicable law provides otharwise Unless
! an agraament is mads or applicable law requires intarest 1o be paid, Lender shall not be required to pay Botrower any »
' tarest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
! Funds. Lender shall give to Borrower, without charge, an annual accgunting of the Funds, showing credns and dabits to
the Funds and the purpose tor which each debit to the Funds was made. The Funds are pledged as addtonal security for
atl sums secured by this Securily instrument,
¥ the Funds held by Lender exceed the amounts permittad to be held by applicable law, Lender shall account to
Borrowar for the excess Funds in accordance with the requirements of applicable law H the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lendar may so notity Borrower in wriing  and, in
such case Borrower shali pay to Lender the amount necessary o make up the deficiency. Borrowsr shall make up the
deficiency in no mare than twelve monthly paymaeants, at Lender's soile discretion.
i Upon paymant in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
i Funds beld by Lender., K, under paragraph 21. Lender shall acquire or sell the Property, Lender. prior to the acquisition or
i sale of tha Property, shall apply any Funds held by Lender &t the time of acquisrttion or sale as a credit against the sums
|

sacured by this Security Instrument.

3. Application of Paymants. Unless apphcable law provides cotherwise, all payments received by Lender undear
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Note, saecond, to amounts payable
under paragraph 2; third, to intarast due; fourth, to principal due; and last, to any late charges due undar the Note.

4. Charges; Lisns. Borrower shall pay all 1axes, assessments, charges, fines and /mpostions atiribytaile o the
Property which may attain prnority over this Security Instrument, and leasehold payments or ground rents, f any Borrowsn
shall pay these obligations in the manner provided 1in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time diractly 1o the parson owed payment. Borrower shall promptly furnish ta Lender ail notices of amaunts to be pard
under this paragraph. K Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts
evidencing the paymants.

Borrower shall promptly discharge any lien which has priority ovar this Security Instrument uniess Borrowear [ a]
agrees 0 writing to the payment of the obligation secured by tha lien in a manner acceptable to Lender: (b contests
in good faith the lien by, or defends against enlocrcement of the lienn, legai proceedings which in the Lender's opinon
operate 1o prevant the enforcement of the lien; or {c} secures from the holder of the lien an agreement satisfactory 10 Lendar
subordinating the lien to this Security Instrument. f Lender determines that any part ot the Proparty 1s subject to a len
which may attain priarity ovar this Securty Instrumant, Lender may give Borrower a notice identifying the hen  Borrowen
shatl satisty the hen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the /mprovements now existing or hereafter erected on the
Property insured against lcss by fire, hazards inciuded within tha term "extended coverage” and any other hazards, weiud.
ing floods or Hicoding, for which Lender requires insurance. This insurance shall be maintained 1n the amounts and tor the
paficds that Lender reguires. The insurance carrier providing the insurance shal be chosen by Borrower subject to
Lender's approval which shaill not be unreasonably withheld. K Borrower fails 1o maintain coverage described above.
Lender may. at Lender's option, obtain coverage to protect Lender’s nghts in the Property in accardance with paragraph 7

All insurance policies and renewals shall be acceptable to Lander and shall include a standard morigage clausse
Lender shail have the right to hold the pelicies and renewals. i Lender requires, Borrower shall promptly give to Lendar all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 tha insurance car-
rier and Lender. Lender may maka proof of loss  not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repar
ol the Property damaged, if the restaration or repar is economically !easible and Lender's secunty 15 not lessened K the
rastaoration or rapair 15 not economically teasibla or Lender's secunty would be lassened, the insurance proceeds shall ba
applied 1o the sums secured by this Securty instrument, whethar or not then dus, with any excess pawd to Borrowar K
Borrowar abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrner has o
fared to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of resion
the Property or to pay sums secured by this Security instrument, whaether or not then due. The 30-day pencd will begin
whan tha notica is given.

;. Form (page 2 of 5 pages)

inttials

[ I T, EUAETF (Y TRy S

ol R ey A e e ek T e AR ST B L o




-

Loan No. AD3GAYT .' ;

| |

Unless Lender and Borrower otherwise agree in writing, any application o! proceeds to principal shall not dxtend or.

pastpone the due date of the monihly payments reterrad to in paragraphs 1 and 2 or change the amounts of tha paymnhts"
H under paragraph 21 the Property is acquired by Lender, Borrowet’s right 1o any insurance policies and proceeds resulting

trom damags 10 the Property prior to the acquisition shall pass to Lender 1o the axtent of tha sums securad by this Securiy

Instrument immaediately prior to the acquisition.

6. Occupancy, Presstvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasaholds.
Borrower shall occupy, astablish, and use the Property as Barrower's principal rasidence within sixly days after tha axecL
tion of this Security Instrument and shall continue 10 occupy the Property as Barrower's prncipal residence ot at least one
year after the date of occupancty, uniess Lender otharwise agrees in writing, which consen shall no! be unreasanadtyy
withheld, or unlass extenuating circumstances axist which are beyond Borrower's control. Barrower shall nat destray
damage of impair the Prapaerty, aliow tha Properly to deteriorate, or commit waste Gn tha Property Borrawsr shal be n
detault i any torfeiture action or procesding, whether cwil or criminal, is begun that n Lender’s good fath judgmant could
‘asult 1n forfeiture ot the Property or otherwise matarially impair the lien created by this Secunty Instrument ar Lender s
security interes!. Borrower may cure such a dofaull and reinstate, as provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeture af the Borrowar 5 in
1orest in the Properly or other matsrial impas#maent ot the lien created by this Securty Instrument ar Lenders securily
terest. Borrower shall also be in defauk if Borrower, during the loan application process, gave matenally false cr nac
curate information ot statements to Lender (or failed to provide Lender with any material information} in connection with the
loan avidenced by the Note, including, but not limited 10, represantations concerning Barrower's occupancy of the Properly
as a principal residence. Hf this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the ieasahcld and the foe title shall not merge unless Lender agrees 10
the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements con:
rained 11 this Security Instrument, or there is a legal proceeding that may significantly affact Lender's nighis in the Property
(such as a procesding in bankrupicy, probate, for condemnation or torfeiture or to anfarce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nights in the Property Lander’s
actions may include paying any sums securad by a lien which has pricrity over this Security Instrument, appearing \n caur.
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may taka acton undar
this paragraph 7, Lander does not have to do sc.

Any amounts disbursed by Lender under this paragraph 7 shall become addtional debt of Borrower securad by this
Security Instrumant. Uniess Borrower and Lender agree to othar terms of payment, these amounts shall baar interes! from
the date of disbursemant at the Notse rate and shali be payable, with interest, upon notice from Lendar to Borrower requesi:
ing payment.

8. Mortgags Insurance. f Lender requirad morigage insurance as a condition of making the loan secured by 1%
Security Instrument, Borrower shall pay the premiums required to mamntan the morigage insurance in effact. ¥, {or any

rgason, the morigage insurance coverage required by Lender lapsas or ceases to be in effect, Borrower shall pay the

aremiums required to obtain caverage substantially equivalent to the mongage insurance previously in eftect, at a cosl sub-
stantially equivalent to the cost to Borrower of the mongage insurance previcusly in etfect, from an alternale mortgage In:
surer approved Dy Lender. I substantially equivalent morlgage Insurance coverags is not avallable. Borrower shall pay 10
Lendar each month a sum equal 1o cne-twelfth of the yearly montgage insurance premium being pawd by Borrower when tha
insurance coverage lapsed or ceased to be in effect Lender will accept, use and ratain these payments as a loss resarve in
ieu of maongage insurance. Loss reserve paymsants may no longer be required, at the aption of Lender, 1 morigage in-
surance coverage (in the amount and tor the period that Lender requires) provided by an insurer approvad Dy Lender agamn
becomas available and is obtained. Borrower shall pay the premums requirad to maintan mortgage insurance In eftect. or
o provide a loss reserve, untit the requitement ior morigage nNsurance ends in accordance with any written agreamean! be-
tween Borrower and Lendar or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Propeny Lender
shall give Borrower notice al the tima of or prior to an inspaction specitying reasonabla cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequantal, in connection wih
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hefeby assig
ned and shail be paid to Lender.

In the event o! a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid 10 Rorrower. In the event af a parial taking ot the Property in
which the fair market value ol the Praperty immediately before the taking is equal to or greater than the amount of the sums

sgcured by this Security Instrument immediately betora the taking, unless Borrower and Lendar oltherwise agree n wriing.

the sums secured by this Security Instrument shall be reduced by the amount of the procesds muhtiplied by the faliowing

frachion; {a) the total amount of the sums secured immediately before the taking. divided by (b} the {fair market value of tha
Property immediately before the taking. Any balance shall be pad to Borrower. In the even! of a partial takimg of tha

Proparty in which the fair market value of the Prapearty immaediately betore the taking 's less than tha amount ol 1he sums

secured immediately befare the taking, unless Borrower and Lender otherwise agree n writing of unlass apphcaple law

otherwise provides, the proceads shall be applied to the sums secured by this Security Instrumant whather or not the sums
are then due.

i tha Property is abandoned by Borrower, of i, after notice by Lendar to Borrower that the condemnor oflars to make

an award or settle a claim for damages, Borrower tails to respond to Lender within 30 days after the date the notice Is gwer

Lender is authanzed to collect and apply the proceeds, at its option, etther 10 rastoration or repair ol the Proparly or 10 the

sums securad by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any apphcation ot proceeds to principal shall nol extend of
posipone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymant-
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11. Borrower Not Released: Forbearance By Lender Not a Walher.  Extension of the tmé for palymem Qf
moditication of amertization of the sums securad by this Security Instrument granted by Lender 10 any successor in i orok!
of Borrower shall not operate 1o release the liability of the original Borrower or Borrowar's successors in inlerest  Lendet
shall not be required to commence proceedings against any successor in intarest or reluse to extend time for payment <!
otherwise modify amortization of the sums secured by this Security Instrument by reasan ot any demand made Dy the
ariginal Berrower or Borrower's successors in interast. Any lorbearance by Lender in exercising any right or remady =kl
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-sighers. The covenan!s and agra@amaric o
this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subjac! tc he
provisions of paragraph 17. Borrower's covenants and agreamants shall be joint and sevaral. Any Borrower who co-wign-
this Sacurity Instrumant but doas not execute the Note: (a) I1s coO-signing this Security instrumant anly to morigage. grant
and convey that Barrowar's interest in the Property undar the terms of this Security Instrumaent, (b) 15 not personally
obligated to pay the sums secured by this Security Instrument, and {c) agrees that Lender and any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Securnty Instrument or the
Note without that Barrower's consent.

13. Loan Charges. K the loan secured by this Security Instrument is subject 1o a law which sets maxmum loan
chargaes, and that law is finally interpreied so that the interest or other loan charges collected or 10 be collected in connec:
ticn with the loan exceed the permitied limits, then: (a} any such loan charge shall be reduced by the amount nacessary 'c
reduce the charge o the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted imits
will be rafunded to Borrowar. Lender may choosa to maka this refund by reducing the principal owsd under the Note or by
making a direct payment tc Borrower. K a relund reduces principal, the reduction will be treated as a parial prepayment
withaut any prepaymant charge under the Nota.

14. Notices. Any notice to Borrower provided far in this Security Instrument shall be gwven by delivaring o or by
mailing it by first class mail unless applicable law requires use of another method. Tha notice shall be direcied to tha
Propenty Address or any othar address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated haerein or any other address Lender designates by notice 10 Borrower. Any notica
provided for in this Securily Instrument shall be deemed to have been given to Borrowar or Lender when given as provided
in this paragraph.

15. Governing Law; Seversblility.  This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Securty instrument or the Nots
conflicts with appiicable law, such conflict shail not atfect other provisions of this Security instrument ar the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are
declared to be saverable.

16, Borrower's Copy. Borrower shall ba given onse contermed copy of the Note and of this Sacurity Instrumen!

17. Transter of the Property or a Beneficiai interest In Borrower. I alt or any pan of the Property or any tnterest in
it 15 sold or transterred (or it a benaficial interest in Borrower is sold or transferred and Borrower is not a natural persan)
without Lender's prior writtan consent, Lender may, at s option, require immediate paymaent in full of all sums secured by
this Security Instrument. Howaver, this option shall not be axercised by Lender if exercise 1s prohibted by federat law as of
the date of this Security Instrument.

H iender exercises this optian, Lender shall give Borrower nolice of accalaration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums prior 1o the expiration of this period, Lender may nvoke any
remedies parmitted by this Security Instrumant withou! further nolice or damand on Borrower,

18. Borrower's Right to Reinsiate. i Borrower meets certain conditions, Borrower shalt have the right to have en
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days {or such other period as ap-
plicable taw may specify for reinstatement} before sale of the Property pursuant to any power of sale conlained 1n thi
Secunity Instrument; or (b) entry of a judgment enforcing this Securnty Instrument, Thosa conditions are \hat Barrower (4
pays Lander ali sums which then would be due under this Security Instrument and tha Notg as f no accelaration had
occutred: (b} curas any default of any other covenants or agreements: (c} pays all expensas incurred n enforcing this
Secunty Insirument, including, but not imited to. reasonable attorneys' fees; and (d} takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrumant, Lender’s rights in the Properly and Borrower’s obiga-
tion 1o pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower. this
Sscurity Instrumaent and the obligations secured hereby shall remain tully affactive as f no acceleration had occurred
Howaver. this right to reinstate shall not apply in the case ot accaleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note {togethar with this Sacurily
instrument} may ba soid one ot more times without prior notice to Borrawer. A sale may result In a change in the antty
(known as the "Loan Servicer”) that coliects monthly paymants due under the Note and this Security Instrument. There also
may be ona or more changas of tha Loan Servicer unrelated to a sate ot the Note. lif there 1s a change of the Loan Servicer
Borrower will be given written notice of the changa in accordanca with paragraph 14 above and applicable law. The nalice
will state the name and address of the new Loan Sarvicer and the address to which payments should be made. The notice
will also cantain any othar inflormation required by applicable law.

o0 Hazardous Subsiances. Barrower shall not cause or permit the presenca, use, disposal. storags, or ralaase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to ga, anything aftecting
tha Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply 10 the presence
use, or storage on the Property of small quantities of Hazardous Substances that are genaerally recognized to be ap
proprnats to narmai residential uses and to maintenance ot the Property.

Borrowar shall promptly give Lendet writtan notice of any investigation, claim, demand, lawsut or othar action by dny
govarnmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmaental
Law of which Borrower has actual knowledge. i Barrower learns. or is notified by any governmaentai or regulatory authority.
that any temoval or other remediation o! any Hazardous Substance affecting the Property 1s necessary, Borrower shatl
promptly take all necessary remedial actions in accordance with Environmanial Law.
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: As used in this paragraph 20, 'Hazardous Subsiances”are those subatances defined as toxic or hazardous sugsis(-

J ces by Environmental Law and the following substances: gasoline, kevrosene, other flammable or toxic petroleum products,

‘: toxic pestickies and herbickles, volatie sohvents, materiale containing asbestos or formakishyde and radiosctive materials.

As used In this paragraph 20, "Environmentai Law” means sderal iaws and laws of the jrisdiction where the Property is
lccated that relate to health, safely or environmental protection.

NON-UN#ORM COVENANTS. Borrower and Lendar further covenant and agree as tollows:

21. Accelerstion; Remedies. Lander shall give notice to Borrower prior to acceleration folowing Borrower's breach of
any covenant of agresmant in this Security Instrument (but not prior to accelsmtion under paragraph 17 uniess applicable
law proviies otherwiss). The notice shall apecify: (a) the default; (b) the action required to cure the defaull; (c) a daie, not
laaa than 30 days rom the date the notice is given to Borrowst, by which the default must be cured; and (d) that fallure to
cure the detault on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument and sale of the Property. The notice shall further nform Borrower of the right to reinstaie afler acceleration and
the right to bring a court action to asseri the non- existence of a defauit or any other defense of Borrower (o acceleration
and saja. if the default iz not cured on or belors the date specified in the notice, Lander at its option may require immed iate
payment in full of all sums secured by this Securlly Instrument without further demand and may invoke the power of sale
and any other remadies parmitied by applicable law. Lender shall be entitled to colect all expensesa Incurred in pursuing
| the remadias provided in this paragraph 21, including, but not limited to, reasonable attornays’ feas and costs of title
: ovidences.

4 :J\L H Lander Invokes the power of sals, Lender shal give & copy of a notice to Borrower in tha manner provided In
O‘ﬁl' aragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
IM SHELBY County, Alabama, and thereupon shail sell the Proparty to the highest bidder at

pubiic auction at the front door ot the County Courthcuse of this County. Lander shall deliver to the purchaser Lender's
dead conveying the Property. Lsnder or ka designee may purchase the Property at any sals. Bommowsr covenants and
! agrees thal the procesds of the sale shall be applied Ih the foliowing order: {(a) to all sxpsnases of the sale, INnchuding, bul not
limited to , reasonable attormays’ fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the person
| or parsons legally antiied to k.

22. Releame. llpon payment of all sums secured by this Security Instrument, Lender shall release this Securny
instrument without charge to Borrower. Borrower shall pay any racordation costs,

23. Wahers. Borrower waivas all rights of homestead exemptian in the Property and relinquishes all nghts of cur
tesy and dower in the Propenrty.

24. Riders to this Security instrument.  if one or mose riders are executed by Borrower and recorded taogaether with
this Securtty Instrument, the covenants and agreemaents of each such rider shall be incorparated into and shall amend and
supplement the covenants and agreements of this Sacurity Instrumem as i the rider(s) werea a part of this Securtty
instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Familty Rider
. Graduated Payment Rider X Planned Unit Davalopment Ridar Biwaekly Paymant Rider
Balloon Rider Rate Improvement Rider Second Home Rider
| Other(s) [specify]

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants cantained in this Securly Instrumant
and n any rider(s) executed by Borrower and recorded with it
Witnesses:

W" ; v Seal)
i TIMOTHY S META -Horrower

Social Security Numbur

l | {Saal)

| ALLISON W META -Borrowaer
- Social Security Numbar-

; (Saal)
: -Borrower
| Sacial Security Numbaer

'-  Seal)
. Borrowe:

Social Security Numbar

Form 3001 8/80 (page 50/ 5 pages)

ace Below This Line For Acknowledgment R
STATE OF ALABAMA tsp 9 ) JEFFERSON COUNTY

? I, the undersigned, a Notary Public 1in and for sald county 1n said state, hereby certlfy
‘that TIMOTHY S§. META AND ALLISON W. META, whose names are signed to the foregoing instrument
and who are known to me, acknowledged before me on this day, that being informed of the
contents of the instrument, they executed the same voluntarily on the day the same bears
date.

Given under my hand and seal of ﬂffif_w }f February, 1999,

‘This Instrument Prepared By:
Clayton T. Sweeney c*

:Z?UG Highway 280, Suite 290E My Commissinn Expires:
ilemingham, AL 35223




" Loan No. 4936417

PLANNED UNIT DEVELOPMENT RIDER | j
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 15TH day of _FEBRUARY, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust o} Sacun{y

Deed {the "Security Instrument”) of the same date, given by the undersigned {the "Borrower”) to secure Burrqwet;;a
Nutg 10 S0 IIDHTGAGE COHPOHM?DH Hh& "LB‘I"IdEI""]

of the sarne date and covering the Property described in the Security Instrument and located at.
2079 BANEBERRY DR, HOOVER, ALABAMA 35244~

a .- _ =

[Frogerty Addrass]

The Property includes, but is not limited o, a parcel of land improved with a dwaelling, together with other such
parcels and certain common areas and facilities, as described in _Deglaracions of Covenants, Conditiuns

_and Restrictions . of record

(the “Declaration”). The Propenly is a part of a planned unil development known as e

RIVERCHASE
[Name ot Flannea Unit Dievelopment)

(the "PUD". The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilties of the PUD (the "Owners Association™ and the uses. benetits
and proceeds of Borrower's interest.

PUD COVENANTS. In addtion to the covenants and agreements made in the Securty Instrument
Borrower and Lender further covenant and agree as tollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Constiuent
Documents. The “Constituent Documents® are the: {i) Deciaration; (ii) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association: and (i} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due. all dues and assessments imposed pursuant
tc the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier. a "master” or 'blanket” policy insuring the Property which is satisfactory to Ltender and which prowvides in-
surance coverage in the amounts, for the periods. and against the hazards Lender requires, including tire and
hazards included within the term "extended coverage.” then:

{iy Lender waives the provision in Unilorm Covenant 2 tor the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard nsurance covefage on the
Property is deemed satistied to the extent that the required coverage is provided by the Owners Association pohcy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage providec by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a i0ss 10
the Property, or to common areas and facilities of the PUD. any proceeds payable 1o Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums sacured by the Securily Instrument
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to nsure that the
Owners Association maintains a public liability insurance policy acceptable in form., amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim tor damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pan of the Property or the common
areas and tacilities of the PUD, or for any conveyance in lieu of condemnalion. are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Securily Instrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’'s prior writ-
ten consent, either partition or subdivide the Preperty or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain,

(i} any amendment to any provision of the "Canstituert Documents” it the prowvision is for the express
benetit of Lender,

(i} termination of professionali management and assumption of seit-management of the Owners
Association, or

{iv) any action which would have the effect of rendering the public iability insurance coverage mam-
tained by the Owners Association unacceptable to Lender.

F. Remedles. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shail become additional debt o! Borrower secured by
the Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW., Borrower acceplts and agrees to the terms and provisions contained in thws PUD Rider

W {Seal) (Seal)
TIMGTH?E ETA cHarrnwar S{}HW A Bt aman

(Seal) {Seal)
SE T wer C e

I hem

ins
(Seal) (Seal)
- Brrrawsar i g
MULTISTATE PUD RIDER-Single Family- Fannie Mae/Freddie Mac UNIFORM IgiTFlUMENT Form 3150 9:90
GFS Form G000355(5F29) \as23/1999-073 Page 10t 1
1p308 PN CERTIFIED




