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MORTGAGE DEED - CONSTRUCTION I
; i
THE STATE OF ALABAMA } | -

This nstrumsentl was pieparad by
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas QLD SOQUTH BUILDERS, INC.

has/have |ustly indabted to Flrgt Fegeral h
hereinafter called the Mortgagee, in the principsl sum of On@ Hundred Twenty Thousand and 00/100

s_____ 120,000.00) Ookars

N o — = .

as evidenced by negotiable note of even date herewlth.

NOW. THEREFORE. in consideration of the premises end in order to secure ihe payment of said indebledness and sny rénawals or
extensions ol same and any other indebtedness now or hereafler owed by Morigagors or Mortgagee and compliance with all the stipulahons

hereinafter contained, the said QLD SOUTH BUILDERS, INGC.

. (hersinafter calied Morigagors) do hereby grant, bargain, seil and convey unio the said Morigagee the I'nﬂawing;;
described real estate situated in SHELBY County, Stata of Alabama viz.

LOT 12, ACCORDING TO THE SURVEY OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP
BOOK 25 PAGE 24 A, B & C IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thereo! and ail rights, privieges, sassments, lenements. inleresis, improvementa and appurienances
thereunts belonging or in any wiae appertaining. including any after-acquired titte and easements and ad fights. lithe and nteres! now o
hereafter owned, by the Mortgagors in and to all bulldings and improvemants, storm and screen windows and doors. gas. steam. alectng and
other haating, lighting, ventilating, air conditioning, refigerating and cooking apparatus, elevalors. plumbing. sprinkling. and other egquipment
and fixtures attached or appertaining to said premises, ail of which (hereinafier designated as the mongaged property) shall be deemed reaily
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unio the Mongagee, First Faderal of the South
its successors and assigns forever.

And far the purpose of further sacuring the payment of ssld indebtedness the Mortgagors covenant and sgrees as foflows.

1. That they are lawhilly seized in fee and possessed of said mongaged property and have a good right 1o convey the same as
aforesald. that they wiil warrant and forever defend the tile against the lawful ctaims of all persons whomsoever. and that said property is frew
and claar of all emergencies, easements and restrictions not herein specifically mantioned.

2. That they will pay all laxes, assessments, or other liens laking priority over this morigage when imposed legally upon said mortgaged
nroperty and should default be made In the payment of same. or any pan thereof, said Morigagee may pay the same.

3. That they will keep he bulldings on said premises continuously insured in such amounts, in such manner and in such companies a3
may be satisfactory to the Morigagees against loss by fire and such other hazards as Mortgages may specify, with loss, H any, payably Lo
said Morigagee, and wil deposit with Morigagee policies for such insurance and will pay premiums thereof as {he sama become du#
Mortgagors shall give immediate nolice in writing 1o Mortgagee of any joss or damages lc said premises caused by any casualty H
Mortgagors fall to keep said property insured as above specified, the Mortgagee may insure saic property for Its insurable value mgamsi ioss
by fire and other hazards for the benefit of the Mortgagee. The proceeds of such insurance shal be paid by insurer to Morigagee which s
hereDy granted full power 1o settle and compromiss claims under all policies and 10 demand. receive and receipt for all sums becoming due
thereunder: said proceeds. if cobecled, to be credited on the indebtedness secured by this morgage. less cost of collecting same. or 1o be
usad in rapaiing or reconstrucling the premises as the Monrgagee may eiect; all amounts so expacied by sakd Morigagee lor nsurance or fon
the payment ol taxes, assessments orf any other prior liens shal become a debt due said Morigagee additonal o the indebledness hetesr
described and at once payable without demand upon of notice 1o any person, and shail be secured by the fien of this mortigage and shal
pear interest at the highest legal rate from date of payment by said Morigagee and at the etection of the Mortgages and withoul natice tc
any persan, the Mortgagee may declare the entire indebledness secured by lhis morigage due and paysble and this mortgage subyect 10
loreclosure and same may be foraclosed as hereinafter provided.

4. To take good care of the morigaged property above describad and not (o commit or permit any waste thereon, and 1o keep the same
repairad and a1 all imss {o maintain the same in as good condition s it now Is, reasonable wear and tear alone expected.

5 That no delay or fature of the Mortgagee 10 exarcisa any option 10 declare the malurity of any deb! secured by this morgage shall be
taken or deemed as a waivar of tha right to exercise such option or to declare such forfelture either as ic part or present detault on the part
of caid Mortgagors. and that the procurement of Insurance or payment of laxes by the Morigagee shall not be taken of deemed as & wiiver
of the rght to daclare the maturity of the indebtedness hereby secured by reason of the failure of the Morigagors 1o procure such insumahce
or to pay such lexes, it being agreed that no terms of conditions contained in this morgage can be waived. altered, or changed excepl ax
evidenced in writing signed by the Morigagors and by the Mongagee.

8 That they wil well and truly pay and discharge any indebtedness hersby secured as it shall become due and payable including the
note of notes abova described, any renewals or extensicns thereof, and any other notes or sbligations of Morigagors 1o Mortgagee whetlhee
now of hereafter incurred.

7. Thal after any defsult on the part of the Mortgagors, the Mortgagee shall, upon bl filed o other pioper legal preceding bemng
commenced for the foreciosurs of this morigage, be entitled as a matter of right to the appointment by any compsatent court or inbunal
without notice to any party. of a receiver of lhe rents, issues and profits of sald premises, with power to lsase and control the said premsas
and with such other powers as may be deemed necessary, and that a reasonabls attorney's fee shall. among other expenses and cosis, be
fixed. allowed and paid oul of such rents, issuss and profits or out of the proceeds of the sale of said mortgages properly

8 That ali tha covenants and agreements ol the Morlgagor's hevein contained shall extend to snd bind thew heirs, axecutors.
administrators, successors and assigns, and that such covenanis and agresments and all options, righls, privileges and powers herain given
granied or secuted 10 the Mortgagee shall inure 1o the benefl of the heirs. successors or assigns of the Mortgages.

§ That the debt hersby secured shal at once become due and paysble and this morigage subject to foreciosure as herein provided al
the option ol the holder hereol when and it any statement of llen is fHed under the statutes of Alabama, relating to lens of mechanics and
matarialmen, withoul regard to the form and contents of such statement and without regard 1o the existence or non-existence of the dedl of
any part thereo!, or of the lien on which such siatament is based,
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10. This is a consiruction loan mortgage and the sald $One Hundred Twenty Thousand and 00/100 '

is being advanced to Mortgagor by Mortgagee in accordance with a Loan t[botween
Mortigagees and Mortgagor dated the date hereof, Notwithstanding anything to the conltrary contained in this morgage or In the nole. sectred
hereby. or in any other instrument securing the loan svidenced by said note, Morigagee may at is option declare the entire Tidebteaness
secured hereby, and all interest thereon and al advances made by Mortigagee hereunder. immectiately due snd payabie in the event Ol @
breach by Mortgagor ol any covenani conlalned in this mongage. {he note secured hereby. or in said Loan Agreement between Moarigagor
and Mortgagee, dated the date hereol, which said Loan Agreement la, by reference thereto, herein incorporaled o the same extent and
eflect as though said Loan Agresment were set forth harein in full.

11. in addition to the seid 3 120,000.00 principal amount with interest secured hereby, this morigage shall also secure any and
all other snd addiional indebtedness now or hersafter owing by Mongagor o Mongagee. During the period of construction of 1he
improvemants contemplated to be constructed upon the Morigaged Property, this mortgage covers and the undersigned. n considerabon ot
cald Indebtedness, and to secure the prompt payment of the same, with the intevest thereon, and further to secure the performance ol the
covenanta, conditions and agreements set forth in this morigage, and i said Loan Agreement have bargamed and sold and do herety grant
bargain, sall, allen and convey unto Mortgagee, its succesaors and assigns 1he toliowing described additional property siluated or W0 be
situated an the real estate hereinabove described and morigaged:

All building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the morgagors for
the purpose ol belng used or useful in connectlon with the improvements located or 1o be located on the herminabove descnbed real estate.
whether such malanals, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not. and whether in storage
or otherwise, wharesoevar the same may be localed. Personai property herein conveyed and mortgaged shall inctude. but wilhowt bmdaban
all fumber and lumber products, bricks, building stones and buillding biocks, said and cemenl. roofing materigls. paint, doors. windows
hardware, nails, wires and widng, plumbing and plumbing fixtures, heating and ar conditioning equipment and appliances. slectrical and gas
aquipment and appliances. pipes and piping, ornamential and decorative fixtures, and in general ali building materials and equipment of every
kind and character used or useful in connaction with sald improvemaents.

12, Plural or singular words used harein to designate the undersigned Mortgagors shall be construsd to refer to the maker or makers of
this mortgage, whether cne or more persons or a corporation.

UPON CONDITION. HOWEVER, that if the Mortgagars shall welt and truly pay and discharge the indebtedness hersby secured as i
shall become due and payable and shall in all things do and perform all acts and agreements by them herein agreed to be done according
ta the tenor &nd afiect hereof, then and in that event only this conveyance shall be and become null and void; but should delsull be made n
the payment of the indebledness hereby secured of any renewals of extansions thereof or any part thereal or should any inleresi theceon
remain unpaid at maturity, or should default be made in the repayment ol any sum expended by said Morngagee under lhe authorty of any of
the provisions of this morigage or should the intarest of said Morgagee in said Property become endangered by raason of the enicitement
of any prior Wlen or encumbrance thereon so as o sndanger the debl hereby secured, or should a petition to condemn any part ot the
morgaged property be filed by any authority having power af eminent domain. or should any law, either lederal or stale be passed mpoxng
or authorizing the imposition of a spacific tax upon this martgage or the debt hereby secured, or psmmitting or aulhorizing Ihe deduction of
any such tax from the principal or interest secured by this mortgage or by virtue of which any lax or assessment upon the morigaged
premises shall be charged against the owner of this morigage or should a! any fime of the stipulations conlained | this morigage be
declared invalid or inoperative by any court of competent junsdiction or should the Mortgagors fall to do and perform any other act or thing
herein required or agreed to be done, then in any of said evenis the whole of the indebledness hereby secured. or any portion of pan o
same may not as said date have been pald, with interesi therson, shalt at once become due and payable and this morigage subject to
foreclosure at the option of the Mortgagea, nolice of the exercise ol such oplion being hereby expressly walved. and the Mongagee shal
have the right 1o enter upon and take possession al the property hereby conveyed and afler or withoul takjng such possession 1o s#l the
same befora the County Court House door in ___Shelby Gounty, Alabama at public outcry for cash. after fiesl grang
notice of the time, piace and terms of such sale by publication once & week for three conseculive weeks prior 1o said sale n a newspapelr of
genera! circulation published In sald County, and upon the paymen! of the purchase money the Mortgagee, or owner ol the detl and
morigage. or auclioneer, shall sxecine to the purchaser tor and in the name of the Mortgagors a good and sufficient deed 10 the properly
sold: the Mortgagee shall apply the procaeds of said sale. First, to the expense of adverlising, seling and conveying, ncluding a reasonabls
allarney's jee; second, 1o the payment of any armounts that may have baen expended or thal may then be necessary to expend i paying
insurance. laxes and other encumbvances, with interest therecn; third, o the payment in kil o the principal indebtedneas and inleres!
therean. whethar the same shall or shaf not have fully matured at the date of saic sale. bul no interest shall be collected beyong the date
of sale: and fourth. the balance, if any, to be paid over to the said Marigagors of 1o whomsoever then appears of record 1o be the owner o
said properly. The Morigages may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder

IN WITNESS WHEREOF, the undersigned have hersunto set their hands and seals this the 15th day of February
1899

e

OLD SOUTH

R o ey T T S

“INC. TOMMY MAYSON President
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THE STATE OF ALABAMA }
33.

JEFFERSON COUNTY |
, the undersigned, a8 Notary Public in and for said County. in said Siate, hereby cartity that - A
whdsg name __sjgned 1o the loregoing conveysnce

and who known 10 me, acknowledged before me on this day thal, being informed oi the contenis of the conveyance ]

axecuted the sams voluntanly on the day the same bears date.
Given under my hand and official seal, this _ 15th  day of February . 1999

—— ——= 77T wanr —_—— e

Notary Pubtbic S —————

THE STATE OF ALABAMA }
LER
JEFFERSON COUNTY
|, the uadersignad, s Notary Public in and for said County. i said Staie, hereby certify thal L L
L whose name signed lo tha foregoing conveymnca
and who known to me, acknowledged before me on this day that, being informed of the contants of the conveyance
execuled the same volumarily on the day ths same bears date.
Given under my hand and official seal, this __ 15th  day of February . 1999
Motary Public T
THE STATE OF ALABAMA }
1.3
JEFFERSON COUNTY
[, the undersigned, Notary Public In and for said County, in and Siate, hereby cerlify that o
Tommy Mayson whosa name as Fresident of the L
0ld South Builders, Inc. _a corporation, Is signed to tha loregoing conveyance, and who

is known to me, acknowledged before me on this day that. baing informed of the contents of the conveyance, he as such officer and with

full authority, exacuted the aame voluniarly for and as the mct of said corporation.

under my hand and official seal, this __15th  day of February . 1998
- Nouiny -0l Alabama State Al 1
A o MISSION EXPIRES Aug 13,
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MORTGAGE DEED

THE STATE OF ALABAMA }
55
JEFFERSON COUNTY
Otfice of the Jdudge of Prabate.
| hereby certity that the within morgage was filed in this office for record on the 15th  day of February - 199%
at a'clock M, and duly record in Volume of Morigages, at page e

and examinad.

Jutdgre of Frobate

2030327120
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