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. MORTGAGE DEED - CONSTRUCTION

£

THE STATE OF ALABAMA - '
}» 8%: This instrumant was prepared by
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: Thal whereas OLD SOUTH BUILDERS, INC _ .
has/have Justly indebted to First Federa) of the South , L
neceinafter called the Mortgages, in tha principal sum of One Hundred Sixtean Thousand Eight Hundred and 00/100
I',‘ 1 1QJ_EW!OQJ Dokars.

as evidenced by negoliable nole of even date herawith,

order to secure the payment ol said indebledness and any ranswais of

NOW. THEREFORE, in consideration of the premises and in
Mortgagors of Morigagee and compiiance with ail the stipulations

extansions of same and any other indebtedness now or herealter owed by

hereinafter contained, the said OLD SOUTH BYILDERS, INC

“__ (hareinafier called Morigagors) da heretyy grant. bargain, sell and co
described real estate situated in SHELBY County, State of Alabama viZ.

OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP
BATE OFFICE OF SHELBY COUNTY, ALABAMA .

pr e LU EEEELL R

nvey unto the said Morigagee 'Ih-ﬂ‘ fﬂlu;fmq

LOT 100, ACCORDING TO THE SURVEY
BO0K 25 PAQE 24 A, B & C IN THE PRO
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together with &l remis and other revenues thereo! and all rights, privileges, sasements, tenements, interesis, Wnprovements and appurienances

thersunta balonging of in any wiss apperisining, inchxing eny sher-acquired ftie and easements and all rights, title and inlerest now of
hereafter cwned, by the Morigagors in and to al buldings and Improvements, stonm and screen windows and doors, gas. sleam, alectric and
other heating, lighting, ventiating, air conditioning. relrigerating and cooking apparstus, elevalors, plumbing, sprinkiing, and olhar squipment
and fidures attached or apperaining to said premises, all of which (hereinafter designated a3 the mortgaged property) shall be desmad raafty
and conveyed by this morigegs.

TO HAVE AND TO HOLD the same and every part thareot unto the Mongages, Flrst Federal of the South
M sucosssors and mseigns forever.

mwmwnﬂmmmmmﬂmmmwmmmtmw as folkows.

LThﬂMmthudhhmdmaﬂolﬂmwwmm:lmmm convey 1he same &3
ufur-uid.trutthwﬂwmmrmm-mWHWMnﬂﬂmumMm.mdtlutuidpropmvhm

.ndmﬁum.wwmmwmnmmm.

z.wmqwlmdm,uw,mmmmmwuﬂ-mwmwmuwsﬁdmw
mmmmummmwammmmw.mmwwmmm.

E.Mthqﬂhmﬂﬂwmﬂdmmwhﬂndhmmm:.h:ut:hnwmurlndhmchoomalnln:u
myhuﬂﬁdﬂhﬁlWWhﬂb}hlﬂdwmnﬂithmdnlsﬂmwmlpﬂy.wﬂhlun.ﬂmy.ww
uldMortglp.mdﬂmmwmmmhmmdﬂmwﬂmﬂmxiuthummmu
Mortgagors lhd#ﬂhtﬂlﬁtnmmmﬁlgtumnlwwﬁmtnmmuuudbywnlm H
Mortgumiﬂtaquolﬂmhwllmwhmgﬂmhlurluidpmpcwmrtahnumbhvlhnawﬂbn
I:n;ﬂulndumlrhmﬁhrmibmdtniﬂuwThlptmodunfluchhnunnuuhnlmpﬁdwmlmrluummwhbh'm
hrnhywtdﬂmh:ﬂﬂcmdwﬂtcﬂmmdlllpﬂdumdmdmmd.rm-mmthr-ﬂmbmni\qm:
thereunder; said proceeds, ¥ collectad, to be credited on the indebtedness secured by this mortgape, less cost of collecting same. or 10 be
usmhmgmmdhglmmntmmmammﬂmnﬂmnpomdbvlddummwmrmumumrm
the payment of laxes, assessmanis or any other prior lens shal become s debt due said Mortgagee addiional to the indebledness harein
dnabodlndltmwwlhmndmmdupmurmﬁumlnrmun.nnduh.lbuumudb*,rﬂulienuithisnwnwmdinn
burlntmtmthihighmhwmt#wdﬂ-dwwmunﬂpgﬂmdmthammmmmwmdmmmin
any person, the Morigages may declars the entire indebiadness sscured by this morigage due and paysble and this mortgage subject 1o
foreciosurs and same may be forecicassd as hersinafter provided.

4‘Tuuhlqoodmuﬂhimw“npmmmmdnmtnmﬂtmpmnﬂtmywnﬂlhamn.lndtc-kupth-lmu
ruplirndlndltllmmmmlmhllgoodmnm“nnnwh,mnnlblawwmdtwmaxpmad.

E.Thllnndilyurﬂ.ndthnlﬂnﬂmhmﬂuwnpﬁmtndndlrathummryuimymlmmdhythlamwuhdha
tnkmurdmudn-munfmuﬁghttn“dumahopﬁmmtndudlmmchlnﬂmlﬂhuumpmmmtdﬁununth-pm
nfMﬂw.mdﬂmmim&hlumnumplwm!uluuuhymlmmﬂngu;halnutbeukannrdmudulm-r
ntthuriqhttndnnhtth-Mﬂmlhmw;m-dbymnfthuhhrunimiMnrlpmlupmmmmhinwu
nrlnplywmm.HmwmﬂnumﬂmﬂdﬂoﬂlWMhlhianﬂqngnmbewm.muud.wchmgaducl;ﬂu

evidenced in writing signed by the Mortgagors and by the Mortgages.

8. That they wil wall and truly pay and discharge any indebtedness hersby secursd as #t shal bacome due and payable including the
note or notes above described, sny renswais o wdensions thereof, and any other notes or obligations of Morigagors (o Morigages whather
now or hersafter inourred.

7. MIlﬂﬂwmmﬂilpﬂiﬂflthmﬂ.ﬂ“HW shall, upon bl fled or other proper legal praceding being
mmmnldhrthhrmulﬂﬂnnw.bllﬁhdulmaqutntnthanppammtby:nywnﬂmurtnfﬁbunﬂ
wﬂhnutnuﬂutnlnyptty.dlmn!mimtl.mumdprumanﬂdpfm.wnhpuwutnmlndmntmlthlwdpmﬁm
and with lunhnm-mmumhmm.lndthﬂlmmhhmmw‘s fee shal, among other axpenses and costs be
ﬂxud,lhwndmdpddmnﬂiumm,hluumdprumnmmﬂufthupmcndaufthaulanfsﬂdmguprnpu-ry.

B. That af the covenants and agresments of the Mortgager's herein contained shal axtend to and bind thek heirs, execulors.
administrators. sucosssors and assigns, and that such covenants and agresments and sfl options. rights, privieges and powers herein given,
granted or secured 1o the Morigagee shak inure to tha bene®t of (he heirs, successors or assigns of the Morigagee.

B.Thlit:hldﬁthclwm:hllltnnnlbmnuﬂumdwmmlnmungamuuﬂmmI'nm::losum“huﬁnprnvuodlt
lhunpﬁunn‘l'thlhuidth#ﬂwhm.ndllmrmnflmhﬂndundﬂthumnnunfmlm.rﬁﬁnglnumnn!nmmmd
mtuhhm.wﬂhnuimrdhth&lumﬂmuuiluuhlmmlndwﬂhuutrngirdtamendﬂmarnnnwnmunhumﬁf
nnypmthm.wﬂthlﬁmmmmhhm.
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10. This is & construction loah mortgage and the aaid $One Hundred Sixtesn Thousand Eight Hundred and ﬂ,{iiﬁ .
is being advanced 1o Mortgager by Morigagee in accordance with a Loan Apreemem '

Mortgages and Morigagor dated the date hereol. Notwithsianding anything to the contrary contained in this morigage of o the note secured
hereby, of in any other instrument securing the loan evidenced by sakd note, Mortgagee may at its option deciare the entire Tndebtadness
secured hereby. and all interest thercon and all advances made by Morgagee hereunder, immediately due and payabie in the event oA a
breach by Mortgagor of any covenan contained in this mortigage. the note secured hereby, ot in sad Loan Agreemeai between Morigagor
and Mortgagee, caied the date hereof, which said Loan Agreement is, by reference therelo. herein incorporated o the same extént LUT
effact as though said Loan Agreement were set forth hevein in fult.

11. In addition to the said $ 118,800.00 principal amount with interest secured hereby. this mortigage shall also secure any and
ait other and additional Indebtedness now or hersafter owing by Morigagor to Marigagee During the period of construction o' the
improvements contemplated to be construcied upon the Mongaged Froperty, this morlgaga covers and the undersigned, in conswderation Cl
sald indebtedness, and tc sacure the prompt paymeni of the same, with the interast thereon. and further 1o secure the perlormance of the
cavenants, condillons and agresments set forth in this motgage, and in said Loan Agreement, have bargained and sold ang do hereby rani
bargain, sell, alien and convey untc Morigagee, its succassors and assigns. the lollowing described additional property. sdualed or !¢ be
situatecd on the real estate hereinabove described and morigaged:

All butiding materinis, aquipment, fixtures and fittings ol every kind or character now owned or hereafter acquired by ths morgagors for
the purpose of being used or useful in connection with the improvements located or to be located on the herginabove describad real estale,
whether such materials, equipment, fitures and fittings are actually located on or adjacent to said real estate or not, and whether in slorage
of olherwlss. wheresosver the same may be iocated. Personal property herein conveyed and mortgaged shall include, bul without Broitation,
al lumber and lumber products, bricks, building stones and building hlocks. said and cament. roofing materials, paint. doors, windows.
hardware, nails, wires and wirng, plumbing and plumbing fixtures, heating and air conditioning equipment and appllances, glecirical and gas
squipment and appliances, pipes and piping. omamental and decorative fixtures, and in general all building materials and equipment H every
kind and character used or ussiul In connection with said improvemants.

12. Plural or singuiar words used herein to designaie the yndersigned Morigagors shail be consirued 16 reder 1o 1he makar or makea of
this mortgage, whether one or more persons or a corporation.

UPON CONDITION. HOWEVER, that # the Mortgagors shall well and truly pay and discharge the indebtadness hersby secured as 1
shall become due and payable and shall in all things do and perform al acts and agreements by them herein agreed to be done according
io the tenor and afiect hereof, then and in that event only this conveyance shall be and become null and vold; but shouid default be made N
the payment af the indebtedness hereby secured oF any renewals o7 exiensions thereof or any parnt thereo! or shouid any inlerest thereon
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Morigagae under the authority of any of
the provisions of this mortgage or should the interesi of said Mortgagee in said Property become endangered by reason of the enforocement
of any prior ben or sncumbrance thereon so as lo endanger the debl hereby secured, or shouid & petiton (o condemn any pert of the
mortgaged property be fiied by any authority having power of eminent domain, or should any law. gither federal or slale. be passed mpoAng
or authorizing the imposition of » speciic tax upen this morigage or the debl hereby secured. or permiting or authorizing the daduction of
any such tax from the princlpal or intarest secured by this morigage or by virue of which any lax ar assassmenl upon the marigaged
premises shell be charged against the owner of this morigage or should al any time of the silpulations contained in this morigage be
declared invalid or inoperative by any courl of competent jurisdiction or should the Mortgagors fad 10 do and perform any other act or thing
herein required or agreed to be done. then in any of sad events the whole of the indebtednass hereby secured, or any portion or part ol
same may not as said date have been paid. with interesi thereon. shall at once bacome due and payable and this morigage subpect la
toreciosure at the opllon of the Mortgages, notice of the exercise ol such option being hereby expressly waived. and the Mortgagee shak
have the right to enter upon and take possession of the property hereby conveyed and after or without tsking such possession 1o sl the
same belora the County Court House door in ____Sh&l_'l_lJ’ GCounty, Alabama at publc oulcry for cash. after tirst ghving
notice of the time, place and terms of such sale by publication once a week !or three consecutive weeks prior to said sale in a newspaper of
general circulation pubkshed in said County, and upon the payment of the puichase money the Morigagee. or owner of the debl and
mortgage, or auclioneer. shall execute to the purchaser for and in the name of the Morigagors a good and sufficient deed to the propary
sold: the Mortgagee shall apply the procaeds of said sale: First, to the expense of advertising. seling and conveying, including a ressonable
attorney's lea; second, to the payment of any amounts tha! may have been expended or thal may then be necessary o expend o payihg
nsutance. laxes and othar sncumbrances, with interest thereon: \hird, to the payment in tull of the principsi indebledness and interas!
(hereon. whether the same shall or shall not have fully malured at the date of said sale, but no interest shall be collecled beyond the Jate
of sale: and fourth, tha balance, if any, to be pald over to the sad Mortgagors or to whomsoever then appsars of record to be the gwner of
said property. The Martgagee may bid and become the purchaser of the mortgaged property at any foreclosure sale thereunder.

IN WITNESS WHERECF. the undersigned have hereunio set their hands and seals ihis the 15th day of February
1999

"’>\ . _(SEAL

OLD SOUTHW BUILDERS, INC TOMMY MAYSON . President

__{SEAL,
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THE STATE OF ALABAMA" - }
33:

JEFFERSON COUNTY
. the underaigned, a Notary Public in and for sald County, in said Stale. hereby certify that _ - ,;___*
whose name __ signed to the loregoing conveyance

and who known 1o me, acknowledged before me on this day that. being informed of the contents of the conveyence =
executad the same voluntarly on the day the same bears date.
Given under my hand and official seel, this __15th  day of February . 1999

...... ————aa - M = ————

Motaty Public

THE STATE OF ALABAMA }
88
JEFFERSON COUNTY
|, the undersigned, a Notary Public in and for sald County. In said Slate, hereby cerlity thal . e
whose name signed tc lhe foregoing conveyance
and who known to me. acknowledged before me on this day thai, being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date.
Given under my hand and official seal, this __15th__ day of February . 1999
Notary Pubiic
THE STATE OF ALABAMA }
3%,
JEFFERSON COUNTY
|, tha undersignad. Notary Public in and for sald County, In and Stata. hereby certify that L
Tommy Mayson whose name as President of the i
0ld South Byilders, Inc, & cofporation, is signed 10 the foregoing conveyance. and who

s known to me. acknowiedged before me on this day thal, being nformed of the contents of the conveyance, he. as such officar and wih

full authority. executed the same voluntariy for and as the act ol said corporation.

iyen under my hand and official seal, 1his 15th  day of February . 1999
- : Nolary Pivhe Alabama Siate At Large
_—-—-"‘{ tﬁm ..-!'.‘.. = .-:.-.l..llni'ﬂ".:"'h' EHFTHES M‘af m - . s
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MORTGAGE DEED

THE STATE OF ALABAMA }
88’
JEFFERSON COUNTY
Office of the Judge of Probate.
| hereby certify that the within mortgage was Rled in this office tfor record on the  19th  day of Februsry . 1389
Bt _ o'clock M. and duly record in Volume of Morigages. at page

andgd examined,

———m - —_—e - A

Judge of Prabite

Inst & 1999-07404
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