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MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } - -
- W

JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: Thet whersas QLD SOUTH BUILDERS, INC.

has/have justly indebted to Fl
hereinafier calied the Mortgagee, In the principst sum of One Hundred Fiftesn Thousand Two Hundred and 00/100
($ 115,200.00) Dobars.

as evidenced by negotlable note of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of sald indebtedness and any ranswsly or
extensions of same and any other indebiedneas now or hersafier owed by Mortgagors of Mortgagee and compliance with all the stipulations

hereinafter contained. the said QLD SOUTH BUILDERS, INC.

———

| (hereinafier called Morigagors) do hereby grant. bargain, sell and convey unio the said Morigagee the tulh;:winﬁ
described real estate situaied in SHELBY County, State of Alabama viz;

LOT 111, ACCORDING TO THE SURVEY OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP
BOOK 25 PAGE 24 A, B & C IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with ail renta and other revenues therea! and all Aghts, priviieges. easements, tenemenis, interesls. improvements and appurienancey
thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights. litie and interes! now o
hereattar owned, by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas. steam, electng and
other heating, kighting. ventllating, air conditioning, refrigeraling and coolking apparaius, elevators  plumbing. sprinkling. and other egquipment
and fixtures atlached or appertaining to said premises, sl of which (hereinafter dasignated as the mortgaged property) shall be deemed resity
and conveyed by this mortgage.

10 HAVE AND TO HOLD the same and every part thareot unto the Mortgagee. Firgt Federal of the South

s successors and assigns forever.

And for the purpose of further securing the payment of said indebtedness (he Mortgagors covenarnt and agrees a3 follows

1. That they are lawlully seized in fee and possassed of sald mortgaged property and have a good tight lo convey the sama a3
aloresajd, lhat they wiil wamant and lorever defend the title agalnst the tawful claims of all persons whomaoever, and that said property s ree
and clear of all emergencies, sasements and restrictions nat harein specifically mentioned.

2. That they wil pay al taxes, assessmenis, or other liens taking priority over this mortgage when imposed legally upon said mortgaged
property and shouid default ba made in the payment of same. or any part thereof, said Mortgagee may pay the same.

3. That they wlil keep the bulldings on said premises continucusly insured in such amounts. in such manner and n such companies as
may be satislaciory to the Morigagees against lose by fire and such other hazards as Mortgages may specily. with loss. if any. paysbia to
said Mortgagee, and will deposit with Morigagee policias for such insurance and will pay premiums thereo! as the same becoms due
Morigagors shall pive immediate notice in writing 10 Mortgagee of any loss or damages i0 said premises caused by any casunfty M
Morigagors fail to keep said property insured &s above spacified, the Morigagee may insure Sawd property for its insurable vahie agamsl loss
by fire and other hazards for the benefit of the Mortgages. The proceeds of such insurance shall be paid by insurer to Morigagee which 13
hereby granted full power lo seattie and compromise clvms under ali policies and to demand. receive and receipt for all sums becoming dua
thereunder. said proceeds. if collected, to be credited on lhe indebtedness secured by this mortgage, less cost of collecing same. of 1n be
used in repaifing or reconstructing the premises as the Mortgagee rmay alect: &l amounis so expected by said Mortgagee tor insurance or for
the paymeni of taxes, assessments or any other prior lions shall become & debt due said Morigagee additional to the indebledness harem
described and a1 once payable without demand upon or notice 10 any person, and =hall be secured by the lien of this morigage and shal
bear Interes! at the higheat legal rate from date of payment by sald Marigagee and at the eiection of the Mortgagee and without nollce 1o
any person, the Morgagee may declare the entire indebiedness secured by this mortgage due and payable and this martgage subject fo
toreclosure and same may be foreciosed as harmnafter providad.

4 To take good care of the morigaged property above described snd not to commit or permit any wasle thereon, and to keep the same
repaired and at all times to maintain the same in as good condition as it now is, reasonable wear anc tear aione expected

5. That no delay or failure of the Morgagee tc exercise any oplicn to declare the maturity of any debi sacured by this morigage shalk be
taken or deemed as & wiiver of the right to exercise such option or to declare such forfeiture sither as 1o part or presant default on the pan
of said Morgagors. and that the procurement of insurance or paymeni of taxes by the Morlgagee shall not be taken or deemed as a walver
of the right 1o declare the maturity of the indebtedness hareby secured by reason of the laiure of the Morgagors 1o pfocurs such nsurance
or to pay such taxes, it being agresd that no terms of conditions conlained in this mortgage can He waived. altered. or changed excepl as
evidenced in witing signed by the Mortgagers and by 1he Mortgagee.

. That they wilt well and truly pay and discharge any indebtedness hereby secured as it shai become due and peyable including the
note or noles above described, any renewals or axlensions thereol, and any olher notes of obligations o! Morgagors to Mortgagee whether
now or herealter incurred.

7 That after any default on tha parl o! the Mortgagors. the Morigagee shall, upon bili fled or other proper legal preceding beng
commenced for the lorectosure of this morigage. be entiled as a matter of right to the appointment by any competen! cour or tnbunal
without notice to any parly, of a recetver of the rents, issuaes and profits of sald premises, with power to lease and control the said premises
and with such other powers ags may be deemed necessary, and thal a reasonable eftomey's fee shall. ameng other expenses and cosls. be
fived. allowed and paid out of such rents, issues and profits or out of the procescs ol the sale of said morgages propety.

8 That all the covenants and agreemenis of the Merigagor's herein contamed shali exiend 10 and bind their heirs. execulor
adminisirators. successors and aaslgns, and that such covenants and agreements and all options. rights, priviages and powers herein gaen
granted or secured to the Mortgagee shall inure 1o the benefil of the heirs, successors or assigns of the Morgages.

9. That the debt hersby secured shall at once bscome due and paysble and this morgage subject to loreclosure as hevein provided &1
the option of the holder herec! when and # any stalement of lian is filed under the siatules of Alabama. relating to liens of mechanics and
materialmen. without regard to the form and contents of such siatement and without regard 1o the existence or non-edstence ol the deol o
any part thereo!, or of the llen on which such statemeni o based.
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10. This Is & consiruction foan morigage and the said 30me Mumdred Fifteen Thousanc fundred ang
—Js balig & 1 % Morigagor by sccordance with a Loan

wmwwm‘m wm nn-mw-dhmmmhmm;

setnrid
hersby, or In any othar instrumant mmﬁﬂmﬁﬂmwnﬂnmmwm-mﬁﬂimﬂ
secured heraby, and ak imtorem WNHMMWWM.MmlmdthMdu
breach by Mortongor of any oovenant condained It this mortgege. the nots secured hereby, or in said Losn Agresment between Mortgagoar
and Morigages, dated the date mmﬁ“mwi.wmmumﬂ.hmhhmomudmm-mmmm
effect as though seid Losn Agreement were sat forth hersin in ful.

11. tn sddiion 1o the said $___ 115.200.00 principsl smount with interest secured hereby, this morigage shal aiso securs any and
al other snd addiionsl indebtedness now or hersalter owing by Morigagor to Morgagee. During the period o! construction of the
improvemaents condempleted to be oonstructed upon the Mortgaged Property, this morigage covers and the undersigned, in consideration of
said Indebtadness, and to secure the prompt payment of the same, with the imerest thereon, and lurther 10 secure the performarice of the
covenants, conditions and agreamants set forth in this morigage, and in said Loan Agreement, have bargained and sold and do hersby grant.
bargain, sell, aien and convey untd Mortpages, s SUCCeRsOrS and assigns. the following described addilional property, situated or 1o be
situsted on the real estate hereinabove describad wnd mortgaged:

Albuﬂgnm'ilh.mmtwﬂmmwufmkhdurchlrlct-'nnwuwnudurhmun'lcmkodbythtmrtglqouh:
thupl.ﬂ'puﬂn!bﬁlgundwuﬂhmmmhmwhut-dmtnhulmﬁdmlhahmmﬂw"ﬂuml.
whﬂhimuhm.wmﬂNWRMMﬂmmldllmmaidrulﬂtﬂtnrnnt. and whether In stomige
or otherwise, wherssoever the same may be iocsted. Personal property herein conveyed and morgaged shall includae, but without Imitation.
all mmmwm.m,wmmwm.uu-ndmmmgmm.pmt.mm.m._
hardware, nnll.wirulndwkhg,phmbhglndﬂ.mthgm.hﬂhnmdﬂmndﬂmhgmwtmmhnm.mmdps
squipmant mm,pbumdmwmwm,mdhgmmlﬂhﬂﬂngnﬁﬂhmdmwtufww
knd and chammeter used or usshd in connection with sakl improvements.

12,MmMMuMhmmmmwwmﬂbumnswldwrﬁumthnmﬁmm
this MOItgege, Whether ONE OF MOPe PAFSONS Of & COMPOMMion.

UPON CONDITION. HOWEVER, that I the Mortgagors shall well and truly pay snd discharge the indabledness heraby secured a4 i
shl!hmnld.ulndptpblllndMhﬂm#mﬂmﬂlmmwwmmhmwwbeﬁnnilcmrm
1uthutmnrmdmhm.tmwhmmwmmtmummuunulmdwoﬁhtrtahnubddchi.mmﬂ'-ﬂh
the paymant of the indabledness h-ﬂmrﬁmwm“mmm:thmimmypmmMmahuuldmyhtuutw
MUnplldltmunlly.urlhuulddﬁ#btlr-dnhthirmw!tu!wwmmdﬂhyuﬁ%mundcthu:uthoﬁtynlmyni
thupmvulannnltrﬁnmwurlhouldmcwﬂuidaﬂatﬂwhsﬂdﬁnpuﬁbmmmwbymummthummi
nf:nypﬂorhnurmwmthﬂwnmnhmmmmsm‘urshmldlpﬂmtﬂmndumunyptﬂnﬂh-
Mmmdwmhﬂﬂbywlummﬂthhﬂmﬂmw,urlhnuldlnyllw.mh«hd-'llnrsutt.hipuﬂﬂ:l impoging
mlqummmﬂlmﬂcmumtmm”mmlmmmmd.utpmmur-ulhoriththu deduction o
mynuchtulmnﬂuprhnlpdnrmnwr.dbylhhwurbymuntwhi:hmmmmmtupmthe morgaged
pr!l'lﬂllllhllb!dﬂﬁldwmiuwntdmhnmﬂwwlhmnmymufthuuﬂpnﬂlﬁm:mnuhadinthismorlw be
dudﬂudhnﬁnrhoprlﬂwhywmuprmm!huummummmlmhitndﬂmdpﬁinrmmynthurummthhg
haruhroql.ﬂudurwndtobldnnl.lhmhlnyalllldﬂmmlwhnhdthlhdnbtammh-abymrud.nrnnyporﬁonnrplﬂnl
slrn!ml'fnntlllid:lllhlvlbmplid.wlhhwmm.shﬂltnnﬂhmmduemdpwiﬂalndthiamnnwuubmm
foreciosure at the option of the Mongages. notice of the axercise of such option being hereby expressly wanved: and the Morigages shail
hﬂtthunghtlnmt-ruponlndtdnpmuubnnfthupmplﬂyw:omwlndlnunrwﬂhmnﬂmusuchpasunimtnullhl
same befors the County Court House door in ___Shelby County, Alabama at public outcry for cash. afler Bt Qiving
naﬂuu{thlm,pllﬂmtmuilu-m-lhbypubialﬁonmulwn&mthmmnsmﬁvuwﬂnptirlnuiduhhnnwwo{
general circulmtion published in saki County, and upon the payment of the purchase money the Morigagee. or Owner of the debt and
mnﬂglpa.nrlmli.lhllmhtntl'llpwdulihrlndhHilnlmanftthm?uumlgoodmdsufﬁdmidmwthapmm
soid: the Morigages shak apply the procesds of said sals: First, 10 the mxpense of advertising. seliing snd conveying. including n reasonble
nttnmay'nlu:lmnd.tuthlwnflny-nmnllmltrrwhmabmmtpmd-dmthﬂmthmbunmmtnnpmdhpwmq
insurance, taxes and other snoumbranoes, with interest therson: third, 1o the payment in ful of the principal indebledness and ntanes
therson, whlthlrmlmlhlln-rahnlnnth-v-fulynw:dmth-dﬂunfuiduh.mnuhlumﬂu!buculodndbwmdmlmu
nfula:lndhtnh.th-hlllrmlluw.tub-pddwntuth-uldMonq.muftuwhummarthmwaimmrdlubathawnnut
said property. The Mortgages may bid and become the purchaser of the mortgaged property at any foreciosure sale thereunder.

INWESSWEHEDF.MWMIMMMmmmdmmutM1§!;I_\ day of Februsty

(SEAL)

{SEAL)
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THE STATE OF ALABAMA }.
s

JEFFERSON COUNTY
|, the undersigned. a Notary Public in and for said County, in said State, heredy certify that -y
, whoge name signed 10 the foregoing conveyanca
and who known 1o me, acknowlsdged before me on this day that, being Informed of the contents of 1he conveyance _
executed the same volunianly on the day the sams bears date.
Given under my hand and officiai seal, this ___15th  day of February . 1999

Nolary Public —————————

THE STATE OF ALABAMA
JEFFEASON COUNTY } o
|, tha undersigned. a Nolary Public in and for said County. in smid State, hereby certiby that __ L
whase name _ signed to lhe loregoing conveymrics
and who known to me. wcknowiadged before me on this day thal, being informed of the corlents of tha conveyance
exacuted the same voluntarly on the day the same bears date.
Given under my hand and officlal seal, this __15th  day of February . 1998

— LR EREE K]

Motery Pubtic

THE STATE OF ALABAMA }
BS;
JEFFERSON COUNTY
|, the undersigned, Notary Public in and for said County, in and State, hereby certify that . _ o
_I_me— whose nams as Presicen! of the e
0ld South Builders, Inc. . a corporation, is signed to the foregoing conveyance, and who

is known lo me, acknowledged before me on this day ihat, being nformed of the contents of the conveyance, he, as such officer and with

lull authority, axscuied the same voluntarlly for and as the act of sald corporation.

Givan under my hand and official seal, this _ 19th  day of February . 1999
) Nolery Pubhc Alsbama State At Large
4 - AT N e AR T IR P - A v _— e
Nohry Public ‘
W
TO
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THE STATE OF ALABAMA }_
AS:
JEFFERSON COUNTY
Office of the Judge of Probale.
| heveby certity that the wilthin morigage was filed In this office for record on the _153!1_ day of _ February . 1999
al o'clock M. and duly record in Volume of Mortgages, at page

and examined.

- an mr——— FE - —— -

Jdﬂaé_ﬂi Probato
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