MORTGAGE DEED - CONSTRUCTION o

THE STATE OF ALABAMA } -
35,

JEFFERGON County
KNOW ALL MEN BY THESE PRESENTS: That whereas L. & N CONSTRUCTION, INC.

has/have Juslly indebted to First Federal of the South
hereinafter calied the Mortgages, In the principal sum of One Hundred Twaenty Four Thousand and 00/100

s______124,000.0Q) Doers

as avidenced by negotiable nota of even dale herawlth,

NOW. THEREFORE, In consideration ol the piemises and in order to secure the payment of said indebtedness and any renewais of
extensions of same and any other indebtedness now or hereafler owed by Morgagors or Morigagee and compliance with al the stipulations

hersinatter contained. the saic L & N_CONSTRUCTION, INC.

 ——

—— am

L {hereinafter called Morigegors) de hereby grant, bargain, sell and convey unio the said Morigagee ihe following
describad real estate siuated In SHELBY County, Siate of Alabama viz.

LOT 98, ACCORDING TO THE SURVEY OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP
BOOK 25 PAGE 24 A, B & C IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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togethar with alt rents and other revenues thereof and all rights, privileges. sasements. tenements. inleresis. mprovements and appurlenanaes
thereunto belonging o In any wise appertaining, including any after-acquired tille and easements and ail rights  title and wnterest now of
heteafter owned, by the Mortgagors in and to all bulidings and impfovements. slorm and screen windows and doors. gas. steam  etecinc und
other heating., lighting, ventilating. air conditioning. refrigerating and cooking apparslus, elevators, plumbmg. sprinkling. and cther equipnan!
ang fixtures attached or appertaining 1o said premises, sl of which (hereinafer designated as the morigaged propeity) shab be deemed redity
and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, Flrst Federal of the South
its successors and assigna forever.

P ST N

And for the purpose of further securing (ha payment of said indebledness the Mortgagors covenant and agrees as foflows

1. That lhey are lawfully seized in fee and possessed of said mortgaged properly and have a good dght to convey the same as
alorasaid, that they will warrant and forever delend the titie against the lawiul claims of all persons whomsoever, and thal sad property is Ilree
and clear of all emergencies, sasements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assesamants, ar other liens taklng priority over this morigage when imposed legally upon asaid mongaged
property and should defaulit be made in the payment of same. or any part thereof, said Morigages may pay the same.

3. That they will keep the buildings on sald premises continuously insured in such amounts, in such manner and in such CoOmMpanies &3
may be satisfactory to the Mortgagees againsi loss by fire and such other hazards as Morigages may spacily, with loss. # any. payable o
said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums thereof as the same become due
Morigagors shall give immediste notice in writing to Mortgagee of any losa or damages to said premises caused by any casualty |
Morigagora fall 1o keep said property insured as above specified, the Mortgagee may insure said propefty for Hs insurable value agasnst l0EBE
by fire and other hazards for the benefit of the Morigagee. The proceeds of such insurance shal be paid by insures 10 Morigagees which 13
hereby granted full power to settis and compiomise claims under alf policies and to demand, receive and receipt for all sums becoming ue
thereunder; said proceeds, i coliected, 10 be credited on the indebtecness secured by this morigage. less cost ¢f collecting same, or to be
used in repairing or reconstructing the premises as the Mortgagee may elecl, af amounts so expecled by said Morigagee for insurance or fof
the payment of taxes, assesemenis or any othar prior fens shall become a debt due said Mortgagee additional to the indebtedness heren
described and at once payable without demand upon or nolice 10 any person, and shall be secured by the lien of this morigags and shat
bear Interest at the highest lsgal rate from date of paymem by said Morigagee and at the election of the Mortgagee and wrthoul nolce (o
any person, the Morigagee may declare ihe entire indebtedness secured by this mortgage due and payable and this mortgage subject to
foraclosure and same may be foreciosed as hereinafter provided.

4, To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep the same
repaired and at all limes to maintain the same in as good condiion as it now is, reasonable wear and tear aione expected

5. That no delay or failure of the Morligagee 10 exercise any opticn 1o deciare the maturity of any debti secured by this mortgage shall be
taken or deemed as a waiver of the right lo exercige such option or 1o deciare such forfeiture either as to part or preasen! defaull on the part
of said Mortgagors. and that the procurement of Insurance or payment of taxes by the Morigagee shall not be laken or deemed At & warver
of the right to declare the maturity of the indebtednasa hereby secursd by reason of the faiiure of the Morigagors 1o procure such msurance
or to pay such taxes, it being agreed that no terms or conditions conlained in this mornigage can be walved, altered. or changéd excepl as
evidenced in writng slgned by ithe Morigagors and by the Morlgagee.

6. That they will well and truly pay and discharga any indebtedness hereby secured as it shall become due and payable wckuding the
nole or notes above described, any renewals or extensions thereof, and any other notes or obligatiens of Morigagors to Mortgagee whether
now or hereafter incurred.

7 That ater any default on the part of the Mortgagors. the Morigagee shall. upon bill fled or other proper legai preceding Deng
commanced for the foreclosure of this morigage, be enfitied as & matter of nght to the appointmeni by any compelent courl of lribunal
without notlce to any parly, of a receiver of the rents. issues and profits of sald premises, with power to lease and control the said prermuses
and with such other powers as may Ds deemed necessary, and that a reasonable atiorney's fee shall among other expenses and coats. be
fixed, allowed and paid out of such rents, |ssues and profits or out of the proceeds of the sale of aaid mortgages property.

8 That all the covenanis and agresments of the Mongagor's herein contaned shall extend 10 and bind ther heirs execulors
adminigtralors, successors and asslgns, and that such covenants and agreements and a options, rights. privileges and powers heren given
granted or secured 1o the Mortgagee shall inure 1o he benefit of the heirs, successors or assigns al the Morigagee

5. That the debt harsby secured shall at once bacome due and payable and thia martgage sublect to foreclosure as herewn provided at
the oplicn of the holder hereol when and it any statement ol lien is Hled under the statules of Alabama, relating to liens ol mechanics and
materialmen, withou! regard to the form and contenis of such slatement and without regard to the existence of non.exstence of the deol or
any part thereof, or of the lien on which such statemeni is based.
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10. This |s a construclion loan morigage and the sakd $0ne Huhdred Twenty Four Thousand and 00/100
Is being advanced 1o Morigagor by Morigagee in accordance with & Loan WIIW
Mortgagee and Mortgagor dated the daie hereof. Notwihstanding anything 1o the contrary contmined in this mortgage or in the note. secured
hereby, or in any other instrument securing the lcan evidenced by said note, Mortgagee may a! its oplion deciare the entire indebtedness
sacured harepy, ang all interest thereon and all sdvances made by Mortgagee hereunder, immediatety due and payable in tha avent ol a
breach by Mortgagor of any covenant contained in this morigage, the note secured hersby, or in said Loan Agreement between Morgagos
and Mortgagee, dated the dale hersol, which said Loan Agreement is, by reference thareto, herein incorporated 1o the same exient and
eHecl as though said Loan Agreemani wers set forth hereln in full.

11. In addition 1o the said $ 124,000.00 principai amount with inlerest secured hereby. this mongage shai aiso secufe Any and
all othar and addtional indebtedness now or hereafter owing by Mortgagor 1o Mortgagee During the penod of construchion of the
improvements contempialed to be constructed upon the Morigaged Property. this mortgage covers and the undersigned. in considerglion of
said indebtedness. and to secure the promp! payment of the same. whh 1he interest thereon. and further 1o secure the performance ol the
covenants, conditions and agreements sat forth in this morigage. and in said Loan Agreement. have bargained and sold and do hereby grant
bargain. seil. allen and convey unlo Mortgagee, (s SuCcessors and assigns. the following described additional property. situated or 1o be
situated on the real aslate hereinabove described and mortgaged.

Ali bullding materials, squipment, fixiures and fittings of every kind or character now owned or herealler acquired by the mongagors fof
the purpose of being used or useful in connection with the improvements localed or to be located on the hereinabove descnbed raal esiate
whether such materials, aquipment, fixtures and fittings are actually located on or adjacent 10 said real estate or not. and whether in siorage
or olherwiss, wheregoever the same mmay be iocated Personal groperty herein conveyed and maortgaged shall include. but without e hipn
all lumber and lumber products. bricks, buliding stones and bukding blocks, said and cement, roofing malerals. pamni, doors, wndows
hardware. nalls, wires and wiring. plumbing and plumbing fixtures, heating and ai conditioning equipment and appliances, eiectrical and gas
equipmeni and appliances, pipes and piping, omamental and decorative fixtures, and in geners! all building materials and equipment of overy
kind and character used or useful In connection with sald Improvemants.

12. Plural or singular words used herein io dasignate the undersigned Mortgagors shall be construed o refer to the maxer of makers O
this mongage, whether one or more persons ar a corporaticn.

UPON GCONDITION. HOWEVER, that H the Mertgagors shali well and truly pay and disgharge the indebtedness hareby sscured as !
shall become due and payable and shall in all things do and perform &l acls and agreements by them heremn agreed lo be done acoording
to the tencr and affect herec!, then and in ihat event only this conveyance shall be and become nuli and void; but should default be made in
the paymen! of the indebtedness hereby secured or any renewais or extensions thersof or any part thereof or should any interest thereon
remain unpaid a! matunty, or should default be made in the repayment of any sum expended by said Morgagee under the authorty of any of
the provisiona al this mortgage or should the inlerest of said Mortgagee in said Properly becoma endangerad by reascn ol the enforcement
ot any prior en or encumbmance thereon so as to endanger tha debt hereby secured, or should a petition to condemn any part of the
mortgaged properly be flad by any authority having powar of emnent domain, or should any law. either lederal or siate, be passed wnposng
or authorizing the imposition of a specific tax upon his monigage or the deil hereby secured. or permitling or authorizing the daduction of
any such lax from the principal or interesi secured by this mortgage of by virtue of which any tax or assessmaent upon the morgaged
premises shalk be charged against the owner of this mortgage or should at any time ol the stipulations contained in this morgage be
declared invalid or inoperative by any court of compsetant jurisdiction or should the Morgagors fail o do and perform any other act of thing
herein required ar agreed 1o be done, then in any of said avents the whole of the indebtedness hereby secured. Or any portion of pan of
same may nol as said dale have been paid, with Interest thereon, shall at once become due and payable and this mortgage subject to
foreclosure at the option of the Morigagee, notice of the exarcise of such option being hereby expressly waived. and the Morngages shal
have the right 1o enter upon and lake possession of the property hereby conveyed and after or withoul taking such posaession 1o sel the
same befora tha County Courl House door in Shelhy County. Alabama at public outcry lor cash, after firat gwing
notice ol the Ume. place and terma of such sale by publication onhce a waek for three consecutive weeks prior to said sale in & newspaper o
general circulation published in said County, and upon Lhe payment of the purchase money the Morigagee, or owner ol 1the debl snd
martgege. or suctionser, shail execule to the purchaser for and in the name of the Mortgagors a good and sufficiont deed 1o the propenty
sald; the Mortgagee shall apply the proceeds of said saie: First, to the expense ol advertising. selling end conveying, inclucing a reascnab:e
attomey's fes; second, 1o the payment of any amounlts that may have besn expended or that may then he necessary to expand 0 paying
insurance. taxes and other encumbrances, with intarest thereon: third. 10 the payment in full of the princpal indebtedness and intexesl
thereon. whather tha same shall or shall nat have fuily matured al ihe date of said gale, but no interest shall be coliected beyond the date
ol sale and fourth, the balance, if any, 1o be paid aver to the said Morigagors or ta whomsoever then appsars of record to be the ownar o
said property. The Morigagee may bid and become the purchaser of the merigagad property at any foreciosure sale thereunder

IN WITNESS WHEREOF, the undersigned have hereuntc set their hands and seals this the 15th day of February _ _—
1999
e — s (SEAL)
L&NCON N, INC. NICH HARVEY . President
_ _ (SEAL)
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THE STATE OF ALABAMA } ' ' '
-1

JEFFERSON COUNTY t
| the undersigned, a Notary Public in and for said County, in saki State, hereby certify that - g
whose name signed to the foregoing conveyance
and who known to me. acknowledged betora me on this day that, being informed of the conlents of the conveyance

executad the same voluntarily on the day the same bears dale.
Gliven under my hand and official seal, this _ 15th _ day of February . 1999

— - | — . ——— - —_ e e

Notiary Pulilc

THE STATE OF ALABAMA %
g8
JEFFERSON COUNTY
, the underaigned, a Notary Public in and for said County. in smd State, hereby centify that e
. whose name signed 1o the faregoing conveyance
and who known to me, acknowledged before me on this day that, bemg infoimed of the contents of the conveyance
executed |he same voluntarly on the day 'he same bears date.
Given under my hand and official seai, this __15th  day of Faebruary . 1999
Nolary Pulgiic - o
THE STATE OF ALABAMA }
S8
JEFFERSON COUNTY
|, the undersigned, Notery Public in and for said Gounty, In and State, heraby certify 1hat
Nicholas Harvey whosa name ms President of the _ o o

& corporation, is signed to ihe foregoing conveyance. and who

is known 1o me. acknowledged befora me on Ihis day that, being intormed of 'hs conlents of the conveyance, he as such oificer and with
il authority. execuled the same voluniardy for and as the act of said corporation.
en under my hand and official seal, this __15%h _ day of February . 1999

C. Notary Publc Alabame Siste Al Large
n ENPRRY Aug 13,.20M

TO

MORTGAGE DEED

THE STATE OF ALABAMA }
as.
JEFFERSON COUNTY
OMice of the Judge of Probate.
| heraby certify that tha within mortgage was Med in this office for record on the 15th dey of February . 1999
Bl o'clock M, and duly record in Volume N of Morigages, al page

and examined.

anr ——

ludge of Probate

Inst & 1999-0739€

07392
og/e2/1999-0
opeSi PM CERTIFIED
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