MORTGAGE DEED - CONSTRUCTION -

¢
i

THE STATE OF ALABAMA } -
ss:

This instryment was prepared by
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas L& N CONSTRUCTION, INC.

e E—— i e e m M e ————— =t

;as.i'hmra jusily Indebted to Fl F | __ . .
hereinafter called the Morigages, in the principsl sum of One Hundred Twenty Four Thousand and 00/100

s 124.000.00) Dobars

as avidenced by negotisbie note of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order 10 secure the payment of said indebledness and any renewals or
extensions of same and any other indebtednesas now of hereafter owed by Morgagors or Mortgagee and comphance with ak the stipulslions

herainafter contained, the said L & N CONSTRUCTION, INC. e

. {hereinafter calied Morigagors) do hereby grant. bargain, sell and convey unto the aaid Mungngi;e- 1he tullmﬂng
described real estate shuated in SHELBY County. Stale of Alabama viz.

LOT 5, ACCORDING TO THE SURVEY OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP BOOK
25 PAGE 24 A, B & C IN THE PROBATE OFFICE OF SHELBY COLINTY,ALABAMA .
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together with all rents and other revenues thereot and all rights. privileges. easements. tenements, interests. improvements and appurienanoes
thereunto belonging or in any wise appertaining, including any after-acquired title and easements and all rights, title and mierest now of
hereafter ownad, by the Mortgagors in and 1o all bulldings and improvements, storm and screen windows and doors. gas, sleam, electnc and
other heating, lighting, ventllating. air condltioning, refrigerating and cooking apparalus, olevators. plumbirng, sprinking, and olhe&r equipment
and fixtures attached or appertaining to said premizes, all of which (hereinafter designated as the mortgaged property) shall be deemed raaity
and conveyed by this mortgage,

TO HAVE AND TO HOLD the ssme and every pari thereof untc the Mortgagee, Firat Federal of the South
its successors and assigns forever.

T S

And for the purpose of further securing the payment of said Indebtednesa the Mortgagors covenant and agrees as {okows

1. That they are lawfully seized in fee and possessed of said mortgaged propedty and have a geod nghl to convey the same a3
aforesaid, that they will warsnt and forever defend the thie against the lawiul claims of all persons whomsoaver, and thuel said property 15 Hee
and clear of all emergencies, easements and restrictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking prionty over this morigage when impossd legally upon sald morngaged
property and shouid defsuit be made In the payment of same, or any part theveol, said Morigages may pey the same.

3. That they will keep the buildings on said premises continuously insured in such amounls, in such manner and N sucCh COMDANIEY A%
may be salisfactory to the Mongagees against loss by fra and such other hazards as Mortgagee may specily. with loss U any. paymbie 10
sald Morigagee, and will deposit with Morigagee palicies for such insurance and will pay premiums thereof as the same become due
Morigagors shall give immediate notice in writing tc Morigagee ol any loss or damages 10 said premises caused by any casuaity ff
Mortgagors 1all 10 keep said propedty insured as above specifled. the Mortgagee may insure said property lor its insurable value agains! los:
by fire and other hazards for the benaefl of the Morigagee. The proceeds of such insurance shall be paid by nsurer 1o Morigagee which (3
hereby granted full power to seitle and compromise claims under ail policies and to demand, recetve and receipt for all sums pecomung due
thereunder: sald proceeds, # collected, to be credited on the indebledness securad by this mortgage, tess cost of collecling safme, or 10 he
used in repairing or reconstructing the premises as ihe Mortgagee may elect; all amounts so expected by asid Maortgagee for insurance or for
the paymeni of taxes, assesaments or any other prior hens shall become a debt due said Mortgagee additionai to the indebtedness heren
described and al once payable without demand upon of notice 10 any perscn. and shall be secured by the lien of this morigage and shak
bear inleres! mt the highesi legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and without nohce 1o
any person, the Mortgagee may declare {he entire indebtecness secured by this mortgage due and payable and this motigage subject o
foreclosure and same may be foreclosed as hereinafter provided.

4, To take good care of the morigaged properly above described and no! to commit or permit any wasle therson, and to keep the same
repaired and a! all imes to maintain the same In as good condition as it now is, reasonable wear and tear alone expected

5. That no delay or failure of the Mortgagee to exercise any oplion to declare the maturity of any debtl secured by this mortgage shab be
laken or desmed as a waiver of the right to exercise such option or to declare such forfeiture ether as (o part or present default on tha pan
of sald Morigagors, and that the procurement of insurance of payment ol taxes by the Mortgagee shali nol be taken or deemed Bs & wanHr
ol the right to declare the maturity of the indebtedness hereby secured by reason of the failure of the Morigagors [0 procure such NJUIARCE
of to pay such taxes, it being agreed Lhat no terms or conditions contained in this morigage can be waived, allered. or changed except A%
evidenced in writing signed by the Mortgagors and by tha Morigagee.

6. That they will well and truly pay and discharge any indebledness hereby secured as it shali become due and payabie ncluding the
note or noles above describad, any renewals or extansions thereof, and any other notes or obligations of Mortgagors 1o Morigagee whether
now or hereafter incurred,

7. That after any default on the par ol the Mortgagors. the Morgagee shail, upon bill filed or other proper legal preceding beng
commenced for the foreclosure of this mortgage. be entitied as a matter of right to the appointmen! by any competeni court or inbunal
without notice to any party, of a recetver of the rents. issues gnd profits of sald premises, with power 1o loase and control tha saikd premises
and with such other powers as may be deemed nacessary, and that a reasonable atlomey's fee shal, among other sxpenses and costs. be
fied. aflowed and paid out of such rents, issues and profits or out ol the procepds of the sale of said morigages property.

A That all the covenants and agreemenis of the Mortgagor's heren contained shall extend !0 and bind their heirs, executors
administralors. successora and assigns, and that such covenanis and agreements and ajl options, rights privileges and powers herein given
granted or secured to the Morlgagee shall inure tc the benefil of the heirs, successors or g33igna ol the Mortgagee

9. Thai the debt hereby secured shall af once become due and payable and this mortgage subjact to loreciosure As hevesn provided al
the option of the holder hereof when and If any siatement of Hen is filed under the stalutes of Alabama, relating to lens ol mechanics and
materlaimen. without regard to the form and contents of such statement and without regard to the existence or non-eastence of the debl or
any par thergof, or of the lien on which such statement |s basad.
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10. This Is & consiruction loan mortgage and the said $Qne Hundred Twenty Four Thousand and 00/ ‘Iﬂﬁ e,
is being advanced to Mortgagor by Mortgages in accordance with a Loan t [batwoen
Mortgagee and Mortgagor dated the date hereof. Notwithstanding anything 10 the contrary contained in this morigage or the nole secured
hereby. or in any other instrument securing the loan evidenced by said note, Mortgagee may at its option declare |he ontire Tioeltedness
secured hereby, and all Inlerest thereon and all sdvances made by Mortgagee hereunder, immadiately due and payable in the even! ol a
breach by Morigagor of any covenant contained in this mortgage. ihe note secured hereby, or in said Loan Agreement between Mortgagor
and Mortigagee, dated the date hereot, which said Loan Agreemein is, by reference lhereto. herein incorporated to the same axtem and
gffect as though said Loan Agreement were sst forth hersin in full

11. In addiion 1o the said § 124,000.00 principal amount with interast secured hereby. this mortgage shaill also secure any and
all other and additional indebtedness now or hareafter owing by Morgagor 10 Mortgagee During the period of consiruction of the
improvements contampialed to be constructed upon the Mortgaged Property, this morigage covers and the undersigned. in considerabion of
said indebtedness, and to secure the prompt paymsnt of the same, with the interest thereon. and lurther 1o secure the pertormance of the
covanants, conditions and agresments set forth in this mortgage, and in sald Loan Agreement. have bargsined and sold and do hereby grant
bargain, sed. alien and convey unto Morigagee, hs successors and assigns, the jollowing descnbed additional property, situategd or 1o be
situated on the real esiate hersinabove described and mortgaged:

All building materials, equipment, fitures and fitings o! every kind or character now owned of hereafler acquired by the morigagars Yor
the purpose of being used or ussful in connection wih the improvements locatad or to be located on the herginabove descnbed real estale.
whethar such materials, aquipment, fixtures and fittings are actually located on or adjacent 10 said reat estate or not. and whether in storage
or olherwise, wharesoever the same may be located. Personal property herein conveysd and mortgaged shall include, bul without imilation.
all  jumber &nd lumber products, bricks, building stones and building blocks. said and cement. roofing malterials, paint. doors, windows,
hardwate. naile, wires and widng, plumbing and plumbing fixtures, heating and ar conditionng equipment and appliances, eélecinoM and gas
equipment and appliances, pipas and piping. ormamental and decorative fixtures, and in general all building malerials and equipment al avery
kind and character used or useful in connection with said improvements.

12. Plural or singular words used herein lo designate the undersigned Mortgagors shall be consirued 1o reter to the maker or makers of
this mortgage. whether one or more personsg or 4 corporation.

UPON CONDITION HOWEVER, that if the Mortgagars shall well and truly pay and discharge the indebtadness hereby secured as
shall become due and payable and shall in ail things do and perform all acts and agreements by them hersin agreed 1o be done accornng
to the tenor and affect hersof, then and in that svent only this conveyance shall be and become nul and void; but shouid defsult be made n
the payment of the indebtedness hereby secured or any renewals or extensions therecf or any par thereo! or should any interest thereon
remain unpaid at maturity, or should default be made 0 the repayment ol any sum expendeéd by said Mortgagee under the authorty of any of
the provisiens of this mortgage or shoutd the interast of said Morgagee in said Property become endangered by reason of the entorcement
of any prior lien or encumbrance tharson so as to endanger the deb! hereby secured, or should a petition to condemn any part of the
morigaged property be filed by any authority having power ol aminent domain. or should any law, either federal or siate, he passed mposing
ar authorizing the imposition of a speciic tax upon this mortgage o the debt hereby secured., or permitting or authorizing the daducton of
any such tax from the principal or Interest securnd by this morigage or by virtue of which any tax or assessmeni upon the mongaged
premises shall be charged against the owner of ihis morgage of should at any lime ol the stipulations contained in this morigage be
declared invalid or incparative by any court of competent jurisdiction or should the Mortgagors tail 10 do and perform any ciher act or thing
herein required or agreed to be dons, then in any of said avents the whole of the indebtedness hersby secured. or any portion or pan of
same may not as said date have been paid, with interest therson shalt al once become due and payable and this mortgage subject G
toreclosure at the oplion of tha Mortgagee, nolice of the axerclse of such option being hereby expressly waived. and the Morigagee shal
have the righl to enler upon and take possession of the property hereby conveyed and afier or withoul taking such posasession io sedl the
same belora the County Court House door in __Shebby County, Alabama at public outcry for cash. after first ging
notice of the time, place and terms of such sala by publication once a week for three consscutive weeks prior to said sale in & newspaper of
general circulation published In said County. and upon the paymet of the purchase money the Morigagee. or owner of the debt and
mortgage, or auctioneer, shall executs to the purchaser for and in the name of the Mortgagors a geod and sufficient deed 10 the property
sold;, the Morigagee shail apply the proceeds of said sale. First. to the expense of advertising, seling and convewing, including & reasonable
attorney's lee: second, to the payment of any amounts that may have been axpended or thal may lhen be necessary (0 expend It plying
insurance. taxes and other ancumbrances, with inlerest thereon: third, to the payment in tul of the principal indebtedness and interes)
thereon. whaether the same shall or shall not have fully matured at the date of said sale. but no intevest shall be colecled beyond the date
ol sale: and lourth, the balance, f any, to be paid over Lo the said Mortgagors or to whomsoever then appears of record to be the owner ol
said property. The Mortgagee may bid and bacoma the purchaser of the mortgaged property at any foreclosure sale thereunder

IN WITNESS WHEREOF, the undersigned have hereunto set their hands and seals this the 15th day of February ===
1999
. :
. - ;
o 5 /1/ 561-/ /ﬂ“‘ﬁ‘k .- ﬂ/@é W— __[SEAL)
L & N CONSTRUCTION, INC. NICH HARVEY  President
L i o __(BEAL;
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THE STATE OF ALABAMA } ' '
ai.;

JEFFERSON COUNTY | |
{, the undersigned, a Notary Public in and for sald County, in said State, hersby certily that ~ -
whoas name signed to lhe loragoing conveyance
and who known 1o me, acknowledged before me on this day that, being informed of the conlenis of the conveyance
sxacuted the same voluntarly on the day the same bears date.
Given under my hand and officia seal, this __15th _ day of February . 1999

r—— (U u mmpmprepm = = s

Wotary Publc s —— e

THE STATE OF ALABAMA }
S8
JEFFERSON COUNTY
| the undersigned, a Notary Public in and for said County, in aaid Stata, hereby certily that . o
o whoss name __ signed to \he loregomng Convaywnca
and who known to me, acknowisdged before me on this day that, being informed of the conlents of the conveysnce o
axecuted the same voluniarily on the day the same bears date.
Given under my hand and official seal, this __15th _ day of February . 1999
Notary Public o
THE STATE OF ALABAMA }
as!
JEFFERSON COUNTY
|, the undersigned, Notary Public in and lor said County, in and State. hereby certity that )
MMM‘EL whose npame as Prasiden! of the _ i
L. &8 ¥ Construction., Inc,. ) . a corporation, is signed to the loregoing conveyance. and who

Is known to me. acknowledged belore me on this day that, beng informed of the contents ol the conveyance, he, as such officer and with
ful authority. execuled the same volurtarily for and as the act of sald corporation.

senl, this _ 15th  day of Febryuary . 1999

Notary Publc Alsbems State A Large
r COMMISSION EXPIRES Aug 13, 2001

—— - —— e T
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THE STATE OF ALABAMA }
-1
JEFFERSON COUNTY
Oflice of the Judge of Probate.
| hereby certify that the within mortgage was flied in this office lor record on the 15th  day of _ February L1999
at o'clock M. and duty record in Volume of Morigages. al page

and examined.

- aman- e ———— .

Judgu of Probate

Inet &% 1999-07391

ogs2e/ 1999-07391
o149 PN CERTIFIED
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