MORTGAGE DEED - CONSTRUCTION | |
| |

THE STATE OF ALABAMA }' -
as:

This inatrument was piepared Dy
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS: That whereas WIN HOMES, INC.

has/have justly indebted to Flirgt Federal of th i e
hersinafier called the Mortgagee. In the principal sum of One Hundred Twenty Thousand and 00/100

($ h 1@10()'060} I[;é:i-h.lrﬂ-

as evidenced by negotiable note of even dale herewith,

NOW. THEREFORE, In consideration of the premises and order 1o secure the payment of said indsbtsdness and any renawils or
axtensions of same and any other indebledness now or hereafter owed by Mortgagors or Mortgagee and compiiance with a# the stipulalions
hersinalter contained, the saic WIN HOMES, ING.

. (hersinalter cabled Mortgagors) do heraby grani, bargain, sell and convey unlo the saikd Mortgagee th; tulcrn;i;g
described real estate situated in SHELBY County, State ol Alabama viz,

LOT 99, ACCOADING TO THE SURVEY OF STAGE COACH TRACE, SECTOR 1, AS RECORDED IN MAP
BOOK 25, PAGE 24 A, B & C IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .
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together with all rents and other revenues thersof and all rights, privileges. easemenis, tenements. interesis. improvemenis and appurlenances
thereunio belonging or in any wise apperaining, including eny aHler-acquired titlte and easements and all rights. llle and mierast now of
hereatter owned, by the Morigagors In and to all bulidings and improvements, storm and screen windows and doors, gas. steam. atecthc AR
other heating. llghting, ventiating. aic conditioning, refrigerating and cocking apparatus, elevalors. plumbing. sprinkking, and other eqQuapmén?
and fixtures attached or appertaining to said premisss, all ol which {hereinafler designated as the morigaged property) shall be deemed ralty
and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereol unta the Mortgsges, First Federal of the South
itn successors and assighs forever.

And tor the purpose of further securing the payment of said indebledness the Morigagors covenant and sgrees as follows

1. That they are lawlully seized in fee and possessed of sald morgaged propetty and have a good nght o convey the same as
atoresaid, that they wil warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property i3 Tree
and clear of all emergencies, essaments and restrictions not herein specifically mentioned.

2. Tha! they will pay all taxes, assessments, or other jiens taking priority over this morigage when imposed legally upon said moitgaged
property and should default be made In the payment of same. or any part thereof. said Morigagee may pay the sarme.

3. That they will keep the buildings on sald premises continuously insured in such amounts. in such manner and in such companies &5
may be satistacliory to the Morigagees against loas by fire and such other hazards as Morigagee may specity with loss  any, payable 10
said Mortgagee, and will deposit with Mortigagee policies for such insurance and will pay premiums \haveo! as the same become due
Morigagors shall give immediate notlce in writing o Mortgagee ol any loss or damages [0 said premizes caused by any casualty |If
Morigagors lail to keep said property insured as above specified, the Mortgagee may Insure said property for 13 insurable value AgEins! 1oss
by fire and other hazards for the beneflt of the Mortgages. The procesds al such insurance shali be paid by insurar 10 Mortigages which 15
hereby granted lull power to settle and compromise claims under all policies and to demand, receive and receipt tor all aums becoming cue
thereunder; said proceeds, H coliected, |0 ba credited on the indebledness secured by this morlgage, less cast ol collecling same, or to be
used in repairing or reconstructing the premises as the Morigagee may elect; all amounts 30 expected by ssid Mortgagee for insurgnce of for
the payment of taxes, assessments or any other prior liens shall become a debt due said Morigagee additional 1o the indebledness heren
described and at once payable withoul demand upon or notice to any person, and shall be sacured by the lien of this morigage and shall
bear interest at the highest legai rate from date of payment by said Morgagee and at the election of the Morigagee and withou! nohce 10
any person, the Morigagee may declare the entire indebtednass secured by this mortgage due and payable and this morigage aubjec! to
foreclosure and sama may be foreclosed as herelnatter provided.

4 To take good care of the morigaged property above described and not 1o cammit or permit any waste thereon, and to keep the same
repaired and at all times {o maintain the same in as good condition as B now Is, reascnable wear and lear alone expected

5 Thal no delay or faillure of the Mortgages to exarcise any option ta declare the maturity of any debt secured by this morigage shall be
laken or deemed as a walver of lthe right to exercise such option or o declare such forfeiture ether as o pant or present delavit on the part
of said Morigagors, and that the procurement of insurance or paymant of taxes by the Marigagee shali not be taken or deemed as a watver
ol lhe right 1o deciare the maturity of the indebledness hereby secured by reason a! the fallure of the Morigagors to procure such maurance
or to pay such taxes, it being agreed thal no terms or conditions contaned In this morigage can be waived, altered, or changed excepl as
svidencad in writing signed by the Morigagors and by the Mortgagee.

& That they will welf and truly pay and discharge any indebtedness hereby secured as it shall become due and payable including the
nole of notes above described, any renewais or extensions thereof, ang any other notes or obligations aof Mortgagors to Morlgagee whether
now or hersafter incuimed,

7. Thal afier any delauil on the part of the Mortgagors, the Mortgagee shall, upon bill filed or othes proper legal precading bewng
commenced lor the foreclosurs of this morigage. be eniiled as a matter of right to the appoiniment by any compeieni court of nbundi
without notice to any party, of a receiver of the renis, issues and profits of =aid premises, wilh power to leass and conlrol the said premizes
and with such other powers as may be deemed necessary, and tha! & reascnable atiorney's fee shall. among other expenses and cosls. be
fined, allowed and pald out of such renis, Issues and prafits or out of the proceeds of the sale of said mortgages properly

g That all the covenants and agreements of the Mortgagor's herein contained shalt extend to and bind ther hars  exscutins
administrators, succesacrs ond assigns, and that such covenan!s and agreemenis and ali aplions. nghts, priviieges and powers herem green
granied or secured 1o the Martgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee

9. That tha debt hersby secured shall at once become due and payabie and this mortgage subject to foreclosure as herein providec al
the option of the holder hereo! when and if any statemeni of hen is filed under the statutes of Alabama, relating 1o liens of mechanics andg
materiaiman, without regard to the form and contents of such statement and without regard to the existence or non-existence ot the debl or
any part therea!, or of the lien on which such siatement is based.
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10. This 1s & construction loan mortgage and the said $One Hundred Twenty Thousand and 00/100 - R
) is being advanced to Mortgagor by Mortgagee in accordancs with a Loan d'grmmi"bnwm
Mortgagea and Morigagor dated the date hereof. Notwithstanding anything to the coatrary ceniained in this morigage of in 1he nole secured
hereby, or in any other instrument securing the loan evidenced by said note, Mortgagee may at its option declsre the entire nodbtedness
secured herepby, and all interest therson and all agvances made by Mortgagee hereunder, immediately due and payable in the event of a
breach by Mortgagor of any covenant contained in this morigage, the note secured hereby, or in sad Loan Agreemeni between Morigagor
and Morigagee, dated lhe date hereof, which said Loan Agreement is, by reference thereto. herein ingorporaled 10 the same axtent anc
elect as though sald Loan Agresment were set forth herein in full

11. In addition to the said $ 120,000.00Q principal amount with interest secured heraby. this morigage shall also seécure ary &nd
all other and additional indebtedness now or hersalter owing by Mongagor to Mongagee. Dunng the penod of construction of Ihe
improvements conlemplated to be conglructed upon tha Mortgaged Property. this morigage covers and the wngersigned, ¢ consigeralion o
said indebtadness, and to secure the prompt payment of the same. with the inmerest thereon. and further to secure the perlomance of the
covenants, conditions and agreements set forth in this morigage, and in said Loan Agreement, have bargained and sold and do herety grant
bargain, sall, alilen and convey unilo Morigages, its SuUCCeasors and assigns, 1he following described additional property. situated or lou be
situated on the real estate heremnabove deacribed and mortgagec:

Al bulicing materials, equipment, flxtures and littings of every kind or character now owned or hereafter acquired by the mortgagors 1or
the purpose of being usad or useful in connection with the improvements located or 1o be localed on the hermnabove descnbed real eslale.
whether such materials. equipmant, fdures and fitings are actually located on or adjacent 1o said real esimle or not, and whether in siorage
or otherwise wheresoever the same may be located. Personat property herein conveyed and morigaged shail include. but withowt lrdiation
ail  lumber and lumber products, bricks, bullding stones and bullding blocks. said and cement, roofing materials. painl. doora, windows.
herdware  nails, wires and wirlng., plumbing and plumbing fixtures. heating and air conditioning equipment and nppliances. electrical and gas
equipmant and applances. pipes and piping, ornamentat and decorative fitures. and in general all buitding materisls and equipment of every
kind and character used or usefut in connactlon with said improvemants.

12. Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker or makers of
this mortgage, whether ong or more persgna or & corporation.

UPON CONDITION, HOWEVER, that il the Mortgagors shail well and truly pay and discharge the indebtedneas hersby asecured as o
shall bacome dua and payabie and shall in afl things do and perform all acis and agreements by them heren agreed to be done According
16 the tenor and alect hereol. then and in that event only this conveyance shall be and become null and void, but should default be made n
the payment of the indebtedness hereby secured or any renawals or exiensions thereof or any parl thereat or should any interest thereon
remain unpald at maturity. or should default be made in the repayment ol any sum expended by said Morigagee under the muthomty of any of
the provisions of this morgage or should the interest of sad Mortgagee in said Property become endangered by reason of the enloicemen?
of any prior lien or sncumbrance lhereon so as lo endanger the deb! hereby secured. or should a petition to condemn any part of the
marigaged property be filed by any authority having power of eminenl gomain. or should any law, either federal or state, be passed mpoRIng
or authonzing the imposition of a specific tax upon this mortgage or the debt hereby secured, or parmitting or aulhorizing the deduction !
any such tax from the principal or Interest secured by this morigage or by virtue of which any tax or assessmeni upon the marigaged
premises shall be charged against the owner of this mortgage or should al any time ¢f ihe stipulations contained in this mongage bDe
declared invalid or inoperative by any court o competent jurisdiction or should the Mortgagors fall 1o do and perform any other act or thing
herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured. or any porion or part of
sgme may not as said date have been paid. with interest theraon. shalt al once become due and payable and this mongage subpct 10
foreclosure al the option of the Morigages, notice of the exercrse of such oplion being hereby expresshy waived: and the Mortgagee shal
have the right to enler upon and fake possession of the property hereby conveyed and after or without taking such possession 10 aall the
same before the County Court House door in Shelby _ County, Alabama at public outcry for cash, after first grng
notice of the time, piace and terms of such sale by publication once a week for three consecutive weeks pror to sald sale in a newspapes of
general circulation published in said County, and upon ihe payment of the purchase money the Morigagee, or owner of the debt and
mortgage, or auctioneer, shall execuie 10 the purchaser tor and in the name of the Mortgagors & good and sufficient deed 1o tha propeny
sold: the Morigagee shali apply the proceeds of said sale: First. lo 1he expense ol advertising, seling and conveyng, including a reasonable
allorney's lee; second, o the payment of eny amounis that may have been expended or that may lhen be necessaty to expend in paying
insurance. laxes and other sncumbrances, with interest therson: third. 1o the payment in full of the prncipai indebtedness and :nieresi
thereon. whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected Deyond the date
ol sale. and fourth, the balance, if any to be paid over to the said Morigagors or to whomsoever then appears of record to be the ownaer o
said property. The Morigagee may bid and become the purchaser of the morigaged property &t any foreciosure sale thereunder.

IN WITNESS WHEREQF, the undersigned hny_g‘ hereuntc set thelr hands and seals this the 15th day of Februsry
1999 |
7 |
Y - . "Ox, , e . (SEAL
WIN H . .
. (GEAL}
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THE STATE OF ALABAMA }
s

JEFFERSON _ COUNTY :
|, the undersigned, a Notary Public in end for said County, in sald Stats, hereby certty that - 2
. whose nama signed 1o the foregoing conveymice
and who known to ms, scknowiedged belors ma on this day that, being informed ot the contents of ihe conveyance
executed the same voluniwlly on the dey the same bearss date.
Givan undar my hand and officisi seal this _ 15th  oay of February . 1999

THE STATE OF ALABAMA }
S8
JEFFE _ COUNTY
I.thiunm.nﬂmmﬂnhmw:ﬂOmmty,hnﬂdatﬂ:.hm«rﬂfythat |
whose name signed o the foregoing conveywice
and who _MMMM.Mmmmmhmm.bﬂnhwulthumntmmthumnku

axecutnd the same voluntarily on the day the same bears dats.
Given under mw hand and official sesl, this __15th _ day of February 1998

Holary Pubic
THE STATE OF ALABAMA }
s
JEFFERSON __ __ COUNTY
1. the undersigned, Notey Public In and for said County, in and State. hereby certity that
Billy G. Winford whose name as President of the
Win Hopes, Inc. . & corporation, is signad to the foragoing conveysnce, and who

tuhnuwntnmu.adm“hdgndbduimnnthhdwm.bohghfmmdﬂtha:untmt:nfthemnvm‘hu.nsuchnhmdwﬂh
full authority, executed the same voluniarily %or and as the act of said corporation.
mundnrmhuﬂmduﬂddlul.ﬂil 15th  day of February . 1989

L
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MORTGAGE DEED

THE STATE OF ALABAMA |
JEFFERSON _ COUNTY } .
Office of the Judge of Probate.
| hersby certify that the within mortgage was fled In this office for record on the 15th _ day of February L1999
at g'clock M, and duly record in Volume of Mortgages. al page
and examined,

Judge of Probate e ————— M —
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