MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } d
CLR

Thia instrument was pregared b
JEFFERSON County ’
KNOW ALL MEN BY THESE PRESENTS: That whereas CARTER HOMEBUILDERS, INC.

has/have justly indebted to Firgt Federal of the South I L __
hereinaftar called the Mortgagee, in the principal sum of Seventy Two Thousand and 00/100

$_ 72,000.00 Dol

as evidenced by negotiable nots of even date herewith,

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and any renewals o
extensicns of same and any other indebtedness now or hereafter owed by Mortgagors or Mortgagee and comgliance with all (he sliputmtion s
hereinafter contained, the sald CARTER HOMEBUILDERS, INC.

(hersinafter cafled Mortgagors} do hersby grant, bargain. sell and convey unto the said Mongagee the “foliown g
described real estate stuated in SHELBY Gounty, State of Alabama viz

LOT 67, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOGK 24,
PAGE 46, IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues lhereo! and ail rghts, privileges, easements. tenements. interests, improvements and appurtenances
thereunto belonging or In any wise appertalning, including any alter-acquired title and easements and all nghts. titie and interest now of
heraafter owned, by the Morigagors In and to all bulidings and improvements, slom and screen windows and dooss, gas, steam. elecinc 4nd
other healing. lighting. ventilating, air conditioning, refrigerating and cooking apparatus, elevators. plumbing, sprinkling. and other equipment
and fixiures aftached or appertaining 1o said premises, all of which (hereinafter designated as the mortgaged property] shall be deemed reafty
snd conveyed by this morigage.

TO HAVE AND TO MOLD the same and every part thareof unto the Mortgagee, First Federal of the South
its successors and assigns forever,

And for tha purpose of turther securing the payment of said indebledness the Morigagors covenanl and agrees as foliows.

1. That they are lawfully seized in fee and possessed of aaid morlgaged praperty and have a good right to convey (he smme A
aforesaid, that they will warrant and forever defend the litle against the lawiul claims of all parsons whomsaever. and (hat said property is lrwe
and ciear of all emergencies, sasements and restictions not herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking prionty over this morigage when mposed legally upon said mongaged
property and should default be made in the payment of same, or any part thereof, said Mortgages may pay the same.

3. That they will keep the bulidings on sald premises continuously insured in such amounts, in such manner and In such compames as
may be satistactory 1o the Mortgagees against loss by fire and such other hazards as Morgagese may specify, with loas, H any, payabie 10
said Mortgagee, and will deposit whh Morigagee policies for such insurance and will pay premums thereo! as the sama become due
Mortgagors shall give immediate notice In writing to Morigages of any loss of damages to said premises caused by any casualty |f
Mortgagors fail o ksep said property Insured as above specified. the Morlgagee may insure said property for its insumbie value agamst loss
by fire and other hazards for the beneft of the Mortgagee. The proceeds of such insurance shall be paid by Insurer to Mortgagee which 14
hereby granted full power io settie and compromise claims under al policies and 1o demand, recetve and receip! for ekt sums becomng due
thereunder; said proceeds, I! colected. to be credited on the indebtedness secured by this mortgage, less cost of collecting same of !o be
used In repainng or reconstructing the premises as the Mortgagee may elect; ali amounts so expected Dy said Morigagee for msurance or tor
the payment of taxes, assessments or any other prior liens shail become a debt due said Mortgagee additional 1o the indebledness heren
described and at once payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and 1hal
bear interest at the highest legal rate from dale of payment by said Mortgagee and at the aaction of the Morngagee and withaut notice 1o
any person, the Morigages may declare the enlire indebledness secured by this mortgage due and payable and this morigage subject o
foreclosure and same may be forsclosed as hereinafter providecd.

4. To take good care of the morigaged property above described and not 10 commit or permil any waste therson, and 10 keeys the same
repaired and at alf times to maintaln the same in a3 good condition as & now I8, reasonabie wear and tear alone expecied

5. That no deiay or fallure of the Mortgages lo exercise any oplion 1o declare the maturity of any debt secured by this mortgage shat he
taken or deemed as a walver of the right to exercise such option or to dedlare such lorfelture either as to part or prasent detaull on the par
of seld Mortgagors, and that the procurement of insurance of payment of taxes by the Mortgagee shall not be taken of deemed as a wavel
of the right to declare the maiurity of tha Indebledness hereby secured by reason of the fature of the Morigagors o procure such insurance
or 10 pay such laxes, #t being agreed thal no terms or conditions contained in this morigage can be walved. altered, or changed excep! as
evidenced in wriling signed by the Mortgagors and by the Morigagee.

6. That they wil well and truly pay and discharge any indebtedness hereby secured as it shalt become due and payable nchrchng the
nole or noles above descrbed, any renewals or extensions thereol, and &ny ather notes or obkgations of Mortgagors 1o Maortgages whether
now or hereafier Incumed.

7. That after any defauit on the part of the Mortgagors, the Mortpagee ahall, upon bil filed or other propar legai preceding bemng
commenced for the foreciosure of this mortgage, be entitied as a matier of right to lha appointment by any competen! court or tribunal
withoul notice to any party, of a receiver of the renis. lssues and profits of said pramises, with power 10 lease and control the aad premisas
and with auch othetr powers as may be deemed nacessary. and that a reasonabie atiomey's fee shall. among other expenses and cosis. be
fixed, aflowed and paid out ol such renis, issues and profits or out of the proceads of the sale of sald mongages property.

8. That all the covenants and agreements of the Morigagor's herein conlained shafl extenc to and bind ther heirs. execulDrs
admintstrators, successors and assigns, and thal such covenants and agreements and all oplions. rights, privileges and powers hermn grven
granted or secured 1o the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Marigagee

9 That the debt hereby secured shall at once become due and payable and this mongage subject 10 loreclosure as herein provided al
the oplion of the holder hereof when and il any statement o! lien is fiied under the statutes of Alabama, relating 10 Hens of mechanics and
materiaimen, withaut regard to the form and contents of such siatement and without regard 10 the existence or non-existence of the debl or
any part thereo!, ar of the llen on which such statement is based.
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10. This is & construction lean morgage ar 1he said $Geventy Twa Thousand and 00/100 | :

s being Yidvanced to Morigagor by Mortgagee in accordance with a Loan 1 [batween
Morigages and Morigagor dated the date hereof. Notwhhatending anything o the conlrary contained in 1his moriguge of tha nole secured
hereby, or in any other instrument securing the loan avidenced by said note, Morigagee may at fts option declare the entire ndekredriess
secured hereby, and all interest thereon and all advances mada by Morigagee hersuncer, immediately due and payabi in the evani ol a
hreach by Morigagor of any covenant contained i this morgege, the nols aecured hereby, or in said Loan Agreemenl botween MOrighgo!
and Morigages, dated the date hereol, which said Loan Agreament is, by reference thereto, herein mcorporatad to the same #xtent and
effact us though said Loan Agrsement were set forth herein in fuil

11. In addition to the said § 72,000.00 principal amount wilh interest secured hereby. this mortgage shail also secure any and
all other and additional Indebtedneas now or hereafter owing by Morgagor to Morigagee. Durng the period of construction of the
improvemanis contemplated to be conatructed upon the Mortgaged Property, this morigage covers and the undersigned, n conmderation o
sald indebtedness. and lo securs the prompt payment of the same, with the interest thereon, and funher to secure the performance ol the
covenanls. conditions and agreements set forth in this mortgage. and in said Loan Agreement, have bargained and sold and do hereby grant
bargain, sell, alien and convey unto Mongageea, s successors and assigns, the following described additional property. situated or 1o be
situated on the resl asiate hereinabove described and morigaged:

AN buliding materials, equipment, fidures and fittings of every kind or character now owned or hevsafter acquired by the morigagors for
the purpose of being used or usaful in connection with the improvements located or \o be lccated on the hersnabove described reml esiate.
whether such materials, equipment, fixtures and Mling2 are actuslly located on or adiacent to said real eslate or not, and whather in storage
or otherwise, wheresoever the same may be localed. Personal property hersin conveyed and morgaged sheli include, but withoul kmration.
all lumber and lumber products. bricks, buildng stones and buiding blocks. sald and cement, roofing malenals, painl, doors, windows
hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating and air conditioning equipment and applances, eloctrical and gas
aquipment and applances, plpes and piping. omamental and decorative fodures, and in general il building materials and squipment ol every
kind and characier used or usetul in connection with said improvements.

12. Plural or singular words used herein lo designate tha undersigned Mortgagors shall be construed to rafer 10 the makar or makers of
this mortgage, whether one or more peraons or a corporation.

UPON CONDITION. HOWEVER. that f the Morigagors shall well and truly pay and discharge the indebtedness heraby secured as i
shall become dus and payable and ehail in all things do and perform all acts and agreements by them herein agreed to be done according
1o the tenor and affect hereof, then and In that event only this conveyance shall be and become null and void, but shoukd defaull be made in
the payment ¢! the indebledness hereby secured or any renewals or extensions thereof or any part thereo! or should any interest thareon
remain unpaid at maturity, or should default be made in the repayment of any sum expended by said Mortgagee under the authorty of any of
the provisions of this morigage or should the interest of said Morigagee in said Property become endangersd by resson of the ertorcement
of any ptior ian or sncumbrance thereon s0 as lo endanger the deb! hereby secured, or shouid a petition to condemn any part ol the
morigaged property be filed by any authority having power of sminenl domain, or should any law, either feciern! Or atale, be passed imposmng
or authorzing lhe imposition of a specific tax upon this mortgage of the debl hereby secured. or permitting or authorizing the deduction of
any such tax from the principal or interest secured by this morigage or by virtue ol which any tax of asamsament upon the mordgaged
premises shall be charged against the owner of Ihis morigage or should at any time ol the stipulations contained in this mortigage be
deciared invalid or inoperative by any courl of competent jurisdiction or should the Mortgagors faill to do and perform any other act or thing
herein required or agreed to be done, then in any of said evenis the whole of the indebtedness hereby secured, or any portion ar part of
same may nol as said date have been pald with interesi thereon shall al once bscome due and payable and this morigage subject o
ioreclosure at the option of the Mortgagee, notice ol the sxercise ol such oplion being hereby expresaly waived. and the Mortgages shal
have the righi to enter upon and take possession of the property hereby conveyed and afler or without taking such possession 10 sl the
same belore the County Court Houss door In _ Shelby _ County, Alabama at public outcry for cash. afier frst ghng
notice of the time, place and terms of such sale by publicalion once a waek for three consecutive weeks prior to said sale in a newspaper Of
general circulation published in sald Counly, and upon the payment of the purchase maney the Mortgagee, or owner ol lhe debd and
mortgage, or auciioneer, shall axecute to the purchases for and in the name of the Mortgagors a good and sufficient deed 10 the propeny
sold, the Mortgagea shali apply the proceeds of aaid sple: First. to the expense ol advertising, selling and conveying, including & reasonable
atlorey's fee; second, to the payment of any amounis that may have been expended or that may then be necessary {0 expand 1n paying
insurance. taxes and other sncumbrances, with interest therson, third, 1o the payment in lull of the prngipal indebtedness and ntereat
theraon. whether the same shall or shall not have fully malured at the date of said saie, bul no interest shall be collectsd beyond the date
ot sate: and fourth, the balance, If any, to be paid over lo the said Mortgagors or to whomsoever then appears ol record to be the owner of
said property. The Mortgagee may bid and become the purchaser of the marigaged property al any foreciosure sale thereunder

1 -

IN WITNESS WHEREOF, thbe undersignad have hereunto set their hands and seals this the 10t day of Febryuary
1999

- e

ﬂﬂ/ . (SEAL}
RRY CARTER . President

__{sEAL)

CARTER HOME
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THE STATE OF ALABAMA . }
. a8 r
JEFFERSON COUNTY l. |
I, the undersigned, a Notary Public In and for said County, in said Stals, hereby certity that P
whose name signed 1o the foreQoing conveyance
and who known to me, acknowledged befors me on this day that, being Informed of the contents of the conveyance
axecuted the same voiuntariy on the day the same bears date.
Given under my hand and official seal, thia % day of Fabrugry . 19899
Notary Public -
THE STATE OF ALABAMA }
8
JEFFERSON COUNTY
[, the undersigned, a Notary Public in and for sald Counly. in said State, hereby cerlify \hat L o
. whose name signed 1o the foregoing conveyance
and who known 1o me, acknowledged before me on this day that, being informed of the contents of the conveyance
executed the same voluntarlly on lhe day the samse besrs date.
Given under my hand and official seal, this _‘% day of February . 1999
|
Notary Pubiic
THE STATE OF ALABAMA }
-1
JEFFERSON COUNTY
{, the undersigned. Notary Public in and for said Counly. in and State, hereby certify that . e
Eerry Carter whose name as Presideni of the o
Car rs, Inc, . a corporation, is signed to the foregoing conveyance. and who

Is known to me, acknowladgad batore me on this day thal, being informed of the contenis of the conveyance. he. as such officer and with

lult autherity, exacuted the same voluntarily lor and as the act of said corporation.

Given under my hand and official seal, 1his day of February 1999
// /ém ’{ éﬂvﬂif MY COMMRITION EXPRES 1. £, 200]
r‘iﬂ[ﬂ-l"y' F’ubnﬂ T - -
TO

MORTGAGE DEED

THE STATE OF ALABAMA }
85’
JEFFERSON COUNTY
Office of the Judge ol Probats. / :
| hereby certify that the within mortgage was filed in Ihis office for record on the day of February . 1999
at o'clock M. and duly record in Volumae ol Morignges. at page

and examined.

Juidge of Probato

Inst € 1999-07362

oR/22/1999-0736F
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