MORTGAGE DEED - CONSTRUCTION

THE STATE OF ALABAMA } -
b3

This instrumant was prepared Dy
JEFFERSON County
KNOW ALL MEN BY THESE PRESENTS. Thal whereas CARTER HOMEBUILDERS, INC.

ar

has/have justly indebted to Flrgt Federal of the South
hersinatter called the Mortgages, In ths principal sum of Seventy Two Thousand and 00/100

. — LI . ——

6 72,000.00) Dokars

as avidencad by negotiabie note of even date herewlth,

NOW, THEREFORE, in consideration of the premises and in order 1o 3ecure the payment of said indsbtedness and any renewals o
extensions of same and any other indebtedness now or hereaiter owad by Morigagors or Morigages and complanca with al tha stipuistions

heeinafter contained, the seid CARTER HOMERUILDERS, INC.

i e —————

(hareinafter called Mortgagors) do hereby grani, bargain, sell and convey unio the said Morigagee the fnlcmmg
described real estate sttuated in SHELBY County. State of Alabama viz;

LOT 61, ACCORDING TO THE SURVEY OF MERIWEATHER, SECTOR 1, AS RECORDED IN MAP BOOK 24,
PAGE 46, IN THE OFFICE OF THE JUDGE OF PROBATE, SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements. interests, improvemenis and appurtenances
thereunto belonging or In any wise appertaining. including any after-acquired title and easements and all rghts, title and mnlerest now o
hereafter owned, by the Mortgagors in and to ail buildings and Improvements, storm and screen windows and doors, gas, sleam. electicc and
other heating. Hghting, ventiating. alr conditioning, refrigerating and cooking apparatus, slevalors, plumbing, spnnkiing. and other equipumnénl
and fidures attached or appertaining to said premises, all of which (hereinafter designated as the morigaged property) shali be deemed raalty

and conveyad by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgages, Firat Federal of the Soutb
its syccessors and aasigns forever.

And for the purpose of further securing the payment of said indebtedness the Morigagors covenan! and agrees as follows:

{_ That they are lawlully seized in fes snd possessed ol said mortgaged property and have a good right to convey the same as
aforesaid, thal they will warrant and forever defend the itle against the lawful claima of a¥ persons whomsoever. and that said property is frae
and ciear of all emergencies, sasements and restrictions nol herain specificalty mentioned.

2. That they will pay all taxes, assessmenis, or other liens taking priority over this morigage when imposed legally upon said monpeged
property and should default be made In the paymenl of same. or any par thereof, sald Mortgagee may pay the same.

3. That they will keep the buildings on said premises continuously insured in such amounts. in such manner and In such companies s
may be satisfactory to the Morigagees against loss by fire and such other hazards as Mortgagee may specity. with loss, if any peysble 1o
said Mortgagee, and will deposit wilh Morigagee policies lfor such insurance and will pay premiums thereo! as the same become due
Morigagors shall pive Immediate nclice in writing lo Morigagee of any loss or damages o said premises caused by any casuafty I
Morigagors fall to keep sald property insured as above apacified, the Morigagee may insure said property for its insurabie value agminst loss
by fire and other hazards for the benelit of the Morigagee. The proceeds of such insurance shall be pald by insurer to Mortgages which 1s
hereby granted full power to settia and compromise claims under alt policies and 'o demand, receive and receipt for all sums becoming due
thereunder: said proceeds, il collectad, lo be credited on the indebledness secured by this morigage, lass cost of collecling same. or 10 bhe
used in repairing or reconstructing the premises as the Morigagee may elect; al amounts 80 expected by said Mortgages for insurance or for
the payment of taxes, assesaments or any other prior liens shall become a debt due said Mortgages addiional t¢ the indabledness herain
described ang at once payable without demand upon or notice to any person. and shal be secured by the Yen of this mortgage and shak
bear interest at tha highest legal rate from date of paymen! by sald Morigages and at the eiecbon of the Morigagee anc without nobce 10
any person, the Morigages may declare tha entire indebledness secured by \his morigage due and paymble and this mortgage subpect to
loreciosure and same may be foreclosed as hereinafier provided.

4. To take good care of the morigaged property above described and not to commit or penmit any waste thereon, and to keep the same
repaired and at ail imes to mainlain the same In as good condition as it now is, reasonable wear and 1ear sione expected

5 That no delay or lailure of the Mortgagee to exercise any option 1o declare the maturity of any debl securad by this morigage shal be
taken or desmed as 8 waiver of the Aght to exercise such option or to declare such torfeiture ether as to parnt or present detault on the pan
of said Mortgagors, and thal the procurement of insurance or payment of taxes by the Morigagee shalt nat be taken or deomad as 4 warver
of the righl 1o deciare the maturity of the indeblednass hereby secured by reason of the faiure ol the Mortgagors 10 procure such msurance
or to pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be walved altered, or changed macepl as
evidenced in writing signed by the Mongagors and by the Mongagee.

6. That they will well and truly pay and discharge any indebledness hereby sacured as it shall become due and payable inchading the
note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Mortgagee whether
now or hereafter incurred.

7. Thai after any defaul on lhe part of the Mortgagors, the Mortgagee shal, upon bill fiied or other proper legal preceding Lewn(
commenced for the foreciosurs of this mortgage, be entitled as a matter of righi (o the appointment by any competent court or tribunai
wlithout notice 1o any party. of a receiver of the rents, |ssues and profits of said premises, with power to lease and control the said premses
and with such other powers as may be deemed nscessary. and thal a reascnable attomey's fee shall, among other expensea and cosls. be
fixed, allowed and paid out of such rents, issues and profits or out ol the proceeds ol the sale ol sald mortgages property

8. That ali the covenants and agreements of the Morigagor's herein contained shal extend to and bind their heirs. execuldrs
administrators, successors and assigne, and that sych covenanis and agreemenis and all oplions. rights, privileges and powers harewn gnen
granted or secured to the Mortgagee shalt inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at
the option of the holder hereo! whan and #f any statement of lien is filed under the stalutes o! Alabama, relating lo liens of mechanics and
materiaimen. without regard to the form and conlents of such stalemen! and without regard to the existence or non-axistence ol the debt o
any part thereol, or of the llan an which such statement s based.
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10. This is a consiruction loan mortgage and the sald $Seventy Two Thousand and 00/100 , ___
js being sdvenced to Mortgagor by Mortgagee in accordance with a Loan mml[hetwm

Mortgagee and Morigagor dated the date hereof. Notwithstanding anything to the contrary contained in this morigage or il the note secured
hereby. or in any other instrument securing the Ican evidenced by said note, Morigegee may at its aption declare the mm'ﬁadﬁi-ci;\nu
secured hereby, and all interest therson and all advances made by Mortgages harsunder, immedistely due and payable in the eveni of 8
breach by Morigagor of any covenant contasined in this morigags, the note sacursd hersby. or in said Loan Agresment betwesn Monogugor
and Mortgages, dated the date hersol. which said Loan Agreement is, by referance therelo, herein incorporated to the same extent and
effect as though saic Loan Agreement were set forth herain in full

11. In addition lo the said § 72,000.00 principal amount with interest sscured hereby. this martgage shall also secure &ny and
all olher and additional Indebtedness now or hereafler owing by Mortgagor to Mortgages. During the period of construction ol the
impravements contemnplated to be constructed upon the Mortgaged Property. this mortgage covers and the undersigned. in considerabion ot
saicd indebtedness. and to securs the prompt payment of the same, with 1hs interes! therson, and further 1o secure the performance of the
covenants, conditions and agreemaents set forth in this morigage, and in said Loan Agreement, have bargained and sold and do heretry gran
bargain, seli, allen and convey unio Mortgagee, its succesaors and assigns, the following described addtionai property. siualed or 1¢ be
siualed on the remi astate hersinabove described and mortigaged:

All buljding materials, equipment, fixiures and fittings of every kind or character now owned or heteafier acquired by the morigagors or
the purpose of being used or useful in connection with the improvements located or to be located on the hareinabove described roal eslale,
whether such materals, aquipment, fixiures and fittings are actually located on or adjacent to said real esiate or nol. and whether n storagn
or atharwlsa wheresoever the same may be located. Personal property herein conveyed and mortgaged shall include bui withow! Rrwlation.
all lumber and jumber producis, bricks, building stones and buliding blocks, said and cemenl. roofing materials. paint. doors. windows
hardware, nais, wires and wirng. plumbing and plumbing fodures, heating and air conditioning equipment and apphances, sectnical and gas
equipment and appiiances, pipes and piping, omamental and decorative fixtures, and in general all buliding materisls and aquipment of every
kind and character used or useful In connection with said improvements.

12. Plural or singular words used herein o designate the undersigned Mortgagors shall be consirued ic reler 10 tThe maker or makern of
this mortgaqe, whether ene or more persons or a corporation.

UPON CONDITION. HOWEVER, that i the Morngagors shall well and truly pay and discharge the indebtedness heveby secursd as 1
shall become due and payabie and shall in ali things do and perform all acts and agreements by them herein agreed to be done according
lc the tenar and affect hereol, then and in that event only this conveyance shall be and becomms nuil and vold: but should delautt be made In
the payment of the indebiadness hersby secured or any renewals or extensions thereof or any part thereo! or should any inierest thereon
remain unpaid st maturlty, or should delaull be made in the repayment of any sum expended by said Mongagee under the aylhority of any of
the provisions of this morigage or should the intereast of said Mortgagee in said Property becomse andangered by reason of lhe enforcemment
of any prier lien or sncumbrance thereon so as (o sndanger the debt hereby secured, or should a peiltion to condemn any part of the
mortgaged property be filad by any authority having power of eminant domain, or should any law. aither federal or state, be passed Imposang
or authorizing the imposition ol a specific lax upon his morigage or the debt harsby secured. or permitling or authonzing the deduction of
any such tax from the prncipai or interesi secured by this mortgage or by virtue of which any tax or asssssment upon the monpaged
premises shall be charged against the owner of this marigage or should at any time of the stipulations contained in this morgage be
declarad invalld or inoparative by any court of competent jurisdiction or should the Mortgagors fall tc do and performn any other act or thing
herein required or agreed to be done, then in any of said evenis the whole of the indabledness hereby secured, or any portion o part af
same may nol as said date have been paid. with interest thereon, shall at once become due and payable and this mottgags aubject to
foreclosura al the option of the Mortgagee, notice of the exerclae of such option being hereby expressly wahed. and the Mortgagee shal
have the right 1o enter upon and lake possession of the property hereby conveyed and after or withoul 1aking such possession lo 58l The
same before the County Court House door in ___Shelby County, Alabama at public oulcry for cash, afer frst Qgiving
notice of the time, place and terms of such sale by publication once a week lor three consacutive weaks prior 10 said sale In a newspaper of
general circulation published in said County. and upon the paymeni of the purchase monay the Mortgages, or awner of tha dabl ang
mortgage. or auctioneer, shal execute to the purchaser for and in the name of the Mortgagors & good and sufficient deed 1o the properly
soid: the Morigagee shall apply the proceeds of said sale: First. to the expense of advertising. selling and conveying. including a reasonabie
attomaey's lee; second, to the payment of any amounts that may have been expended or that may then he necessary 10 expend in paying
nsurance iaxes and other encumbrances. with Interest thereon; third. to the payment in fuli of the principal indebledness and interest
thereon. whethar the same shall or shall not have lully matured at the date of said sale. but no interest shall be coldecied beyond lhe date
of sale; and fourth, the balance, f any. to be paid over to the said Mortgagors or {0 whomsoever then appears ol record to bae the owner ol
said property. The Mortgagee may bid and become the purchaser ol the mortgaged property at any loraclosure saie thersunder

24h

IN WITNESS WHEREOF, the/indersigned have hereunio set their hands and seals this thv‘l’lﬁﬂ day of Februsry

{SEAL;

KERRY CARTER .President

_{SEALI
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THE STATE OF ALABAMA }
s8;

- -

JEFFERSON COUNTY :
|, the undersignad, a Notary Public In and for ssid County, in said Stata. heraby certity that >
whose nama signed to the foregoing conveyanca
and who known 1o ma, acknowledged belare ma on this dey thel. being informed of the contents of the conveyance
executed the same voluntarly on the day the sams data.
Given under my hand and official seal, this day of February . _1999
Notary Publc i ) T
THE STATE OF ALABAMA }
38
JEFFERASON COUNTY
. the undersigned. a Notary Public in and for said County, in said Sate, hereby certify that o L o
whose name signed to the foregoing conveyance
and who known to me, scknowladged before ma on this day thal, being informed of the contents ol the conveyance
execuled the same voluntarly on lhe day the same bears date.
Given under my hand and official seal, this __10th _ day of February . 1999
Nolary Pubiic B
THE STATE OF ALABAMA }
58
JEFFERSON COUNTY
. the undersigned, Notary Public in and for said County, in and State, hereby cerlity that o
Kerry Carter whose name as Presiden! of the i
R _Carter Homebuilders, Inc. . a corporalion, is signed 10 the foregoing conveyance end who
is known to me. acknowledged hefore me on this day that, being informed of the conlents of the conveyance. he as such officer and with
full authority, executed the same volurdariy for and as lhe act o! sad corporalion.
Givgn under my hand and official seal, \his day of February . 1999
1
- . -H-:‘..;" iy
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MORTGAGE DEED

THE STATE OF ALABAMA }
58:
JEFFERSON COUNTY

Office of the Judge o! Probate. \t;H'}ﬂ
| hereby certity thal the within mortigage was filed in this office lor record on the _’Aﬁ_‘ day of February L1999
at _ ¢'clock M. and duly record in Volume

of Morgages at page .

and xaminad.

—_——— - e g ==

ludge of Probole e s—rryj——
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