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MORTGAGE

THIS INDENTURE ia made and entered into this __ 18D 4, o February 5 39 py 4nd between
William M. Schroeder, Jr., an unmarried man

- - ————

———— a——— —_ *irurmn

thereinafter called “Morigagor,” whether one ar more} und CENTRAL, STATE BANK. Culera, Alahama. an Alabama banking corporation rhernafier
cailed “Mortgagee ™).

———— ——— —_——,——————— — - - - e ——

One Hundred Sixty Five Thougand

ht o/10
WHERFEAS, said Mortgagor is iare) juatly indebted 1o the Mortgager in the ponapal sam of Eight,._._.H.._u_r_l_drEd Sixty E1 d o & no/

dollars ($ 165, 868. 00 ) us evidenced by that certain promissory nute of even date herewith, which besrs intereal as provided theren
which is payable in accordance with its terme, and which has a final matunty dateof . _Auguﬂ_t 20. . 1999 1
'

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given to secure the prompt payment of the indeblodness
evidenced by Lthe promissory nole cf nates hersinabove specifically referred to, as well up any extension ar renewal or refinancing thereof ar any
part or portion thereof, and alao to secure any olber indebtedness or indebtednesses owed now or in the future by Mortgagor to Mongage:, as more
fully describad in the next paragraph hereof (both of which different type debts are hereinafter coilectively called “the Ilebt”); and,

WHEREAS, Mortgagor may be or hereafter become further indebted to Mortgagee, ne may be evidenced by promissory note ur notes or vthermnar, {
and it is the intent of the parties hereto that this mortgage shall secure any and ali indebtednesses of Mortgagor to Mortgagee, whether now cxinling
or hereafter nrining. due or to become due, absolute or contingent, liquidated ur unliquidated, direet or indirect, and. therefore. the parties intend
this mortgage to secure not oniy the indebtednens evidenced by the pramissury note or notes hereinabave specifically referred 1o, but ilece to wecure
any and ull other debta, obligstions or liabilities of Mortgager to Mortgagee, now exisling or hereafler arimng before the payment i full of the
indabtadness evidenced by the promissory note or notes hervinabovn apecifically referred to (such as, any future lown or any future advancer, irther
with any and all extenkions or renewals of same, or any purt thereof, wheiher evidenced by nate, open accuunt, endorsement, gwiranty  pledge

vr otherwise.

NUOW. THEREFORE, in conmideration of the premises. Mortgegor, and all others executing this mortgage, does 1do) heeeby grant, bargawn, sl
and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances thereto, atuated

'" Shelby

County, Alabama (ssud real eataie being hereinafier called "Real Fatate™)

This is a first mortgage.

LLegal Description:

Lot 26, according to the Map of Country View Estates,
Phase I, as recorded in Map Book 10, Page 10, in the
Probate Office of Shelby County, Alabama.
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Together with all the righta, privileges, \enemants, appurtenances and fixtures nppertaining to the Reasl Estate, 21l of which shall br deeme] Henl
Eantute nund shall be conveyed by this morigage.




— —

TO HAVE AND TO HOLD the Heal Estate unto the Mortgagee, its successors and ssaigne forever. The Mortgagor covenants with the Morigingre
that the Mortgmgor is lawfully seized in (oe simple of the Redl Estate and has a good right to sell and convey the Real Estate an aforesaid; tha
the Rea] Estate is free of all encumbrances, unless otherwise set forth sbove, and the Mortgagor will wartant and forever defand,ihe title l? the
Real Estats unto the Mortgagee. agsinat the lawful claima of all persons. \

For the purpose of further securing the payment of the Deit, the Mortgagor agrees to. (1) pay all tazes, assesaments, and other liens t=king.

priority over this mortgage (hervinafter jointly called “Liens™), and if defanit is made in the payment of the Liens, or any part thereol, the Mircgliyee.
at it option, may pay the same: (2) keep the Real Estate continvouvsly insured, in such manner and with such companies az may be satinfactory
e the Mortgagee, agsinst loss hy firs, vandalism, malicious omischisf and other perile usually coversd by a fire insuranoe policy with sandarid
axtendad coverage endorsement. with losa, if any, payable to the Mortgagee, an its interest may appear, such inwurance o be in un amount ni
|sast squal 10 the full insurable value of the improvementa located on the Real Estate uniees the M Agrees in writing thatl such wneurance
msay be in & lesser smount Tha original insurance policy and ali replacements therefor. shall be delivered 10 wnd held by the Mortgeger snul
the Debt ia paid in full. The original insurance policy and all repinceznent therefor must provide that they may not be cancelled without the ineurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

Tha Mortgagur hersby assigna and pledges to the Mortgages, ss further wecurity for the payment of the llebt, cach and every policy of hazard
insurance now or bereafler in effect which insures said mnprovemenis, or any part thereof, logether with all the nght, e and interest of Lthe
Mortgagor in and to sach and every such policy, ingluding but not limiled to all of the Mortgagor's right, title and interest in und o sny prermiums
paid on such hazard insurance, including all rights to relum premiums. If the Mortgagor fails to keep the Real Eatate insured an specified above
thern, al the elaction of the Mortgages and wirgnut notice to any person, the Mortgagee may daclare the sntire [deht due and puyabie and this
mortgage subject to foreclosure, and this mortgage may be forecioeed ne hereinafier providad. and, regardiess of whether Lhe Mortgager declares
the entire Debt due and payable and thia morigage subject to foreciomure, the Mortgages may. but shali not be obligated Lo, insure the Henl Fatau
for ita full insurable value (or for such lasser amount asn the Mortgagee may wish) againat such riska of loss, for ita own benefit, the procewds
from such inmurance {lesa coat of collecting same), if collscted, to be credited against the Debt, or, at the election uf the Mortgmgee. such procesds
miay be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgager fur insurance or
for the payment of Lisns shall become a debt due by the Mortgagor to the Mortgagee and at once paynbic, without demand upon or poetice L.
the Mortgagor. and shall be secured by the lien of this mortgage, and shall bear intetrest from date of payment by the Marigager vnul paid ot
the rate provided in the promissory note or notea reforred o hervinabave,

As further aescurity far the payment of the Debt. the Mortgagor hereby nssigns and pledges to the Morigages the [ullowing described propers
righta, claims, rents, profile, 1ssues and revenues:

1. all rents, profiw, issues, and revonudes of the Real Estate from time to time aceruing, whether under leases or triiancics now exusting nr hereafter
cronted, reserving to the Marlgagor, po long as the Mortgagor is not in defaull hereunder, the right (o receive nnd retain such rents. profite. 1asues
and revenues;

2. nll judgments, awerda of damages and settlements hereafter made resniting from condetnnation proceedings or Lhe taking of the Heal Fstate,
nr any part thereof, undar the powsr of sminsnt domain, ar for any damage (whether caused by such taking or otherwise) o the Real Estate
or any port theveof, or to any rights sppurtenant therelo, including any award for change of grade of sirests, and all paymenta for the voluntary
sale of the Rea) Estate, or any part thereof, in lieu of the exercise of the power of eminsnt domain. The Morigagee 15 hereby authonaed on bahalf
of. snd in the name of, the Mortgagor to axecuts and deliver valid acquittancen for, and appeal from. any such judgments vr awards The Mortgugee
may apply &l such suma so received, or any part thereof, after the payment of all Lthe Morigagee's expenses in connection with anv proneeding
or tranaaction described in this subparagraph 2, including court coats and attorneys’ fees, an the [lebt in such menner as the Mortgugee clects,
or, at the Mortgagee's option, the snlire amount, or any part therrof, so received may be released or may he used to rebuild. repair or restire nny
or all of the improvementa loculed on the Real Eatate.

The Morigagor agrees to take good care of the Real Estate und all improvements located thereon and net to commit or permit any waste therean,
and at all timen to maintain such improvements in as good condition as they now are. reasonahle wear and tear axceptod

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall becume immodiately due and
paynbie, nt the option of the Mortgagee, upon the conveyance of the Rasl Eatate, or any part thereof ar any interest therein

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise sny option o declare the Thebt due and payable sball be deemed
a waiver of the Mortgugoee's right W axercise such option, eithsr an 1o any past or present defauit, und it in agreed that no tevoe or varnlitionne
contained in this mortgags may be waived, altared or changed except hy o wnitten instrument signed by the Mortgagor and signed on behall of
the Mortgagee by one of its officers.

After defauit on the part of the Morigagor, the Mortgagee, upon bill filed or other proper legal procecding being commenced fur the foreclasure
of this mortgage. uhall be entitied lo the appointment by any competent court, without notice to any party, of a receiver for Lhe rents, spues. revebues
and profits of the Renl Extats, with power to lease and control the Real Estute, and with such vther powers an may be dramed necesanry.

UPON CONINTION, HOWEVER, that if the Mortgugor payns the I3ebt and each and every installment thereof when due twhich Debt includes
hoth (a) the indebtadnass svidenced by the promissory note or notes hereinubuve specifically referred to, aa well ws any and al) extensions or rencwaln
or refinancing thersof, and (b) any and all other debtn, abligationa or Liabilities owed by Mortgagor to Mortgagee now exiating or hereafler aruing
before the payment in full of the indebtednesa evidenced by the promissery note or notes hersinmbove epecifically referred Lo, such an any foture
loan or any future sdvance, and any and sll extensions or renewals of aame, or any part thereof, whether evidenced hy note, open necount, endarsement.
guaranty, pledge ar otherwise) and reimburses the Mortigagee for any amounta the Mortgngee hae paid in pnvment of Liens of inaurance preemivms,
and interewi therson, and fulfills all of i obligations under this moriguge, this conveyance shall be null and vond But 1f: (1) any warraniy or
representation made in this mortgage is breached or proves fulse in any matenal reapect; (2) default is made in the due performance of any covenant
ar agreement of the Mortgagor under this morlgage: (3) default is made in the payment to the Morntgagee of any sum paid by the Meorigagee under
the nuthority of mny provision of this morigage; {#) the Dbt or any part thereof, remains unpaid at maturity, %) the interest of the Mortgnges
in the Real Estate becomos endangered by resson of the enforcement of any prior lien or sneumbrance therean, (8] mny statement of lien s filnd
ugainat the Real Estate, or any part thersof, under the statutes of Alabama relating to the liens of mechanics and meterialmen (without regard
to the sxistence or nonexistence of the dobi or the lian an which such statement 1s based); (7) any law s passed impering or avtharizing the impomtion
of any specific tax upon this mortgage or the Debi or permitting or authorizing the deduction of any such tax from the principal or intermat of
the 1debt, or by virtue of which any tax, lien or nssessiment upon the Real Estate shall be chargesble againet the owner of this morigage (4 any
af the stipulations contained in this mortgage is declared invalid or incperative by any court of cumpetent jurisdiction: (9) Mortgagor. or any of
them (o) shall apply for ur consent to the appointment of 8 receiver, truatee or liquidator thereof or of the Real Entate or of all or a subutsnuial
parl of such Morigngor's assets, (b} be adjudicated a bankrupt or insolvent or file a valuntary petition in bankruptey, {c/ fail, or sdmit 1n wnung
such Mortgagor's inability generally, to pay such Morigagor's debia as they come due, id) make a general asmgnment for the benefit of creditoms.
inl file m petition or an answer seeking reorganization or an arrangement with credilors oy taking advantage of any nsolvency law. or (i fils
an answer admitting the material allegations of, or consent to, or default in anawering, a petition filed against auch Mortgagor in any hankrupiry.
rerrganization or inselvency procesdings; or {10} an vrder for relief or sther judgment or decree shall be entered by any court of competent Junadiction.
approving a petition seeking liquidation or reorganization of the Mortgagor. ot any of them if more than nne. or appolnling a recnver, trustee
or liquidator of any Mortgagor or of the Resl Eatate or of sll or a substantial part of the assetn of any Morigagor; then, upon the happening
of any une or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due und payable and
thin morigage shail be subject o forecloaure and may be forecioeed as now provided by law in case of past-dusr morigagea; and the Mortgages
nhall be authorized to take posssssion of the Real Estalr and, after giving at least twenty-one dayes notice of the time. place and terma of mule
by publication ance s woek for three consscutiva weeks in some newspaper published in the county in which the Real Eslate is jocated to wsli
the Real Katate in front of the courthouse door of aaid county at public outery, to the highest bidder for cash, and to apply the proceeds of sawd
nale aa follows: first, W the expenae of advartising, selling and conveying the Real Eatate and forscloaing this morigage, including a reasonabie
attorneys’ fee; second, Lo the payment of any amounts that have been apent, or that it may then be necessary to apend. in pa¥ing Insurance preiniums.
[iena or vther encumbrances. with intarest therson: third, to the payment in full of the balance of the Debt whether the sume ahalt or shail not
have fully matured st the dats of said sale, but no intarest shall be collected beyond the day of sale; and, fourth, the balance, il any, 10 be peid
1 the party nr pariiss appearing of record to be the owner of the Real Estate at the time of the sale, afier deducting the cosl of asceriaining
who is such uwner. The Mortgagor agress that the Mortgages may bid at any sale had under the terms of this mortgege and may purchuse the
Ran) Eatate il the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold ne & whole without first offering
it in ahy nther manner ar it mey be offered for sale and sold in any other manner the Mortgagee may elecl.

The Morigagor agrees to pay all costs, including reasonusble atlurneys’ fees, incurred by the Mortgagee in collecting ur securing or sttempiing
ta callect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against sny lwn or encumbrance
on the Raul Estate, unless this mortgage is hevein expreasly made subjact to any such lien or encumbrance: and /or all costa incurred in the foreclonure
nf this mortgage, sither under the power of sale contained herein, or by virtue af the decree of any court of competent junadicion The Mull amouni
of auch cosla incurred by the Mortgagre ahsll be a part of the Debt and ahall be secursd by thia mortgage The purchaser at any such nale nhall
be under no obligation to see to the proper application of the purchase money. [n the event of a aale hereunder. the Marigager, ur the owner of
the Debt snd meortgage, or auctioneer, shali execute to the purchaser. for and in the name of the Mortgagor. a atatutory warranty deed to Lhe
Real Estale.

Plurad or singular words used herein Lo designate the undersigned shall be construad to refer 1o the maker or makers of this mortgage, whether
one or mare natural persons, corporations, mssociations, partnerships or other entities. All covenants and agreementa herein made by the undermigned
shull bind tha heira, parsonal representativea, successors and assigns of the undersigned. and every option. nght wnd prvilege herein resty v e
or secursd to the Mortgsges, shall inure 10 the benefit of the Mortgagee's successors and assigns.

s thave) executed thin inatrument under seal on the date firat wrtten above

_(SEAL} e et e e e .. . tBEAL

(SEAL) e ———— i e S . IBERALL

L T

L NEE R Ry e




| State of Alabama b
| ACKNOWLEDGEMENT FOR INDIVIDUAL{(S)
- _Shelby County ¢}

i whunmuﬂhﬂﬁ}u@dmmmimt. |

certify that .. . -

1. the undersigned authority, 8 Notary Public, in snd for aaid county in said atate, hereby
William M. Schroeder, Jr.

and who is (&%) known to me, acknowledged before me on this day
the same voluntarily on the day the same bears

that, bsing informad of the contents of said Instrument, —__ he __ exacuted
date.
1Ath davof _ Februaly o2 19 9%

Given under my hand and official seal this

Notary Public

My commission expires: .y
MY COMAESSION EXPES DCTIIBER 2, M0y

e e A L T ——— e —————

NOTARY MUST AFFIX SEAL

State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION

County }

a Notary Public, in and for anid county in aaid staie, hereby certify that _..

. : e whose name a8 of 5 ) e s
t and who is known to me, acknowledged before me on this day that, being

corporation, is signed to the foregoing tnatrumen
officer, and with full authaority, executed the same¢ voluntanly

{, the undersigned authority,

:formed of the contents of aaid inatrument, __ he __ as such
for and ae the act of said corporation.
Civen under my hand and official seal this o_dayof . . . TS | IU—
- Notary Public T
My COmmiseion expires:
NOTARY MUST AFF1X SEAL
7 199907 179
ugfé%’pn CERTIFIED
State of Alabama H K OF PROBATE
ACKNOWLEDGEMENT ENSNP
e County 1}

[. the undersigned authority, a Notary Public, in und for said county in said state, hereby certify that

.........

L

whose namets) as (general) (limited) partner{s) of —_— . _
(generanl} (limited:

- Bin) s
instrument, and who ia (are} known (o e, acknowledged before

el = me— ket BT

partnership, and whose name(s) i (are} signed to the foregoing
me on this day that, being informed of the contenta of said instrument, __he __ as such - -
und with full authority, executed the same voluntarily for and as the act of said partnership.

(3iven under my hand and official seal this ... ... — _. dey of —a—m B

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

—__parinerisi,
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