MORTGAGE  2841% " Stnrir e

CONTY JONE OF PROBATE

STATE OF ALABAMA
COUNTY OF SHELBY

WHEREAS, NATHAN S. STAMPS, a married man - _

e -t

is/are justly indebted 10 THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 8road Street, P O. Box
799 Selma, Alabama 36701, in the sum of _ FIFTY TWOQ THOUSAND and 00/100 -———-rm———em it

T T Dollars ($ 52,000 .00k***%% 3 a¢ evidenced by a promissory note
or notes of even date herewith, payable to the order of the Mortgagee according to the terms of said note or notes (or as evidenced
by such other obligations as may be set forth herein).

NOTICE: IF THIS BOX i$ CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN USTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT Of THE MATURITY DATE. DEFERRAL OF INTEREST OBLIGATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE QORIGINAL PRINCIPAL AMOUNT
OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as evidenced by the
aforesaid note or notes and any renewals or extensions theraof or any other obligations described herein, (b) the interest payable
thereon, (¢) all future advances of debts described herein, and all other debts which the M may owe or hereafter make and
contract with Mortgagee during the life of this Mung:ge, {the a r:gate amount of such itemns described in (a) through (<) abave Is
sometimes referred to in this Mortgage collectively as the ‘cht'gga the compliance with all the stipulations hereinafter contained,

the undersigned, NATHAN S. S5 TAMPS

- —_

——

as Mortgagor, whather one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, It5 SUCCEISOrs and assigns,
the following described real estate situated in SHELBY County, Alabama, to-wit:

A parcel of land in the NE % of the SW V4 of Section 18, Township 22 South, Range 3
West, Shelby County, Alabama; described as follows:

Begin at the Southwest comer of the Northeast % of the Southwest % of Section 18,
Township 22 South, Range 3 West; thence run North along the West line of said 4 - %
for a distance of 664.40 feet: thence turn an angle to the right of 91 deg. 44 mun, 17 sec.
and run East for a distance of 900.80 feet; thence tumn an angle to the right of 77 deg. 59
min. and run Southeast for a distance of 403.81 feet; thence turn an angle 1o the left of
103 deg. 37 min. 23 sec. and run Northeast for a distance of 219.00 feet to a point on the
West right of way of Pebble Road, thence tum an angle to the nght of 98 deg. 07 min. 48
sec. and run Southeast along the West right of way for a distance of 375.09 feet to a point
on the South line of the Northeast Y of the Southwest %; thence turn an angle to the nght
of 107 deg. 13 min. 55 sec. and run West along the South hine for a distancc of 1275.02
feet to the point of beginning; being situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

THE ABOVE DESCRIBED REAL ESTATE DOES NOT CONSTITUTE THE
HOMESTEAD OF MORTGAGOR, NOR THAT OF HIS SPOUSE, NEITHER 15
IT CONTIGUOUS THERETO, NOR WILL IT CONSTITUTE THE
HOMESTEAD OF SAID MORTGAGOR, OR THAT OF HIS SPOUSE, DURING
THE TERM OF THIS MORTGAGE.

This Instrument was prepared by:
MITCHELL A. SPEARS, ATTORNEY AT LAW

P.0. Box 119
Montevarlo AL 42110
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with all minesal, oll and gas fights and profits, water rights, crops and timber at any time growing upon the and ll theLights,
, aasements, tenements, .WWMM ot in after-acpaired
tithe and gasements and all rights, title and interest now of mzmmﬁmm A Inprovements, ﬂmmﬁ
- fictures now of hereafter attached or to sald real estate, afl of shall be deemed to be real property and conveyed by this ad
~ ali of which real and personal property e referred to In this Mortgage as the "Property”.
TO HAVE AND TO HOLD the sald Property unto the its successors and asskans forever,
WMMWMWB selzed In fee of the ,ﬁutkhheeddmummmcﬁlnmbe
m;lded .Mhﬂw:mwnm and convey same to Mortgagee, and that Mortgagor will warmant and defend sald Property to
hsfurﬂmmnyfortrnplyml otgu'dmmd.“ hereby nd pledges to the the
nsa 0 .
{a}ﬂ!mum,MWdem“ﬂmmMEMMum o Lenancies Now of hereafter
crealed,reserﬂngtutlnhhrtglgor,mhuummwhmindﬂmhmﬂda,MrlQMMrum:mmmw fssues and
revenues;
i ts, awards of and settiements hereafter made ing from condemnation procasdings of the taking of the , Of
O s the power of d‘m.ﬁml ! { v k%erpeﬂy,nuny Pm,uﬂz

art thereol, under the power of eminent of for any damage (whether such taking of otherwise) to t
: . i Jeﬁmmw?mammﬁm,hkzxﬁﬂut:mﬂdm;ﬂruﬂm

any rights apﬂlmemnt thereto, and all payments for the vokun
n ""?1'1. name of, the Mortgagor to execute and deliver valid acquittances for, and appeai from,

domain. The gee is hereby authorized on behalf of, and in
any such judgments or awards,

The parties further covenant and agree as foliows:

1. Mortgagor shall assess said Property for taxation and pay when due all taxes, liens, judgments o¢ assessments assessed against sait Property.

2. Mortgagor shall keep the improvements now existing of hereafter erected on the continuously insured against loss by fire, vandaism,
and malicious mischief {with standard extended coverage endorsement) and any other hazards for which requires insurance. f the Property o
now o shall in the future become located in a designated *flood prone” area pursuant to the Hood Disaster Pro Act, the Mortgagor shall obtain flood
insurance and shall comply with the Nationai Flood insurance ram. The loss, if any, on all insurance policies reguired herein shal be payabie 1o the
Mortgagee as its interest may appear. This insurance shall be mainta nied T an amount at least equal to the value of the improvements lxated
on the Property. The Insurance companies providing the insurance shall be with such companies as may be satisfactory to the Mort :

All fnsurance policies and renewals shall be acceptable to Mort and shall mciude a standard mortgage clause. shall pay the
rermiums on said policies as the same shall become due and said policies be delivered to Morgqu All such policies shall provide that they may not
e cancelled unless the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Mortgagee. In the event of loss or danuﬁ;

Mortgagor shall give prompt notice in writing to the Mortglcaﬂee Mortgagee may make proof of loss if such prood is not made by Mortgagor. Th
proceeds of such insurance shall be paid to gac_'ﬁ:e, witich is hereby granted full power to settle and compromise claims under hes, 1o andorse in
the name of Mo r any check or draft represen he proceads df any such insurance, and to demand, receive and give receipt for il sums becoming
due thereinder. inir.uran:eiprnceeds, i collectedth ; g‘geﬁr;ditad on mm%igmm? this , I‘;ﬁ costs of ;:rdmmlecﬁun or u% meDdHiJn
repairing or reconstructing the improvements on the ry, at ee's on, No ¢ nSUrance to t
and no application of the insurance proceeds to repairing or recngtpenmting improvements on the Property ,?3“ extend or postpone the due date of any
instaliment payments of the Debt hereby secured or reduce the amount of such instaliments.

It the Mortgagor tails to keep the Property insured as specified above, the Montgagee may, but shall not be obligated to, irsure the propetty for its

full insurance value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit.

3. Mortgagor shall pr%perh« care for the Property and al! improvements thereon and not commit waste, nor remave, o damage timber, muneraty or
irggrnmnents th;ated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now is, reasonable wear
and tear excepted.

4. 1f Mortgagor defaults In any of the s of Paragraphs 1, 2, or 3 hereod, then may (but shall not be obligated to) pay such taxes,
ftens, judgments, or assessments, obtain pay for such insurance, or advance such attor fees, expanses and costs, and Mortgagor agrees 1o
immtdiatd; pay agee all amounts 5o advanced.

5. |f the validify of this Mortgage or the Mortgagor's title to any of the Property is questioned inwmmnﬁﬂanﬁnpm#mmﬂyﬁml
properly described herein, Mortgegee may investigate and take such action as Mnr;ga considers necessary or desirable for the protection of Mortgagee's
interest, including the employment of an atlorr!{ht:: other expert assistance, and Mortgagor agrees 10 immediately reimburse Mortgagee for ary COsis
incunedwmm!rﬁamuhﬂmchm or action taken.

6. All defaulted payments and all sums advanced and expenses incurred by Martgagee, as provided for herein, shall be 2 debt due by Mortgagor (o
Mu:ga ee and shall from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (or f more than one fate s
provided for, then the highest rate).

7. Mongagee may at any time, without notice, release a dmerpﬂtyducﬂbtdhaﬂn,gmtmmﬂmmdﬂmﬂﬁrmm t of
the Debt secu . ‘or any part thereof, of refease from Habi any one or more parties who are or may become Rabie for the t of said Debt,
Tthuut affecting the prlority of this lien or the personal liability of the Mortgagor or any other party Habie or who may become liable for the Delit secured by
this instrument.

8. The lailure or delay of Mortgagee 10 exercise any option or election or to take any action under any term or covenant herein expressed shall not
he deemed a waiver of the right Lo exercite such option or election or to take such action at any time. No terms or conditions of ths Mortgage can be
waived, altered or changed except as evidenced in writing signed by Mortgagee.

9. Any Mortgagor who s obligated to pay the Debt secured wil pay and discharge said Debt and any renewals or extensions thereof, and all
ﬂht.her debts whnkl:;:i nu&n ome owing to Mortgagee during the iHe of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage :

10. Mort o shall permit the Mortgagee or Mort 's representatives 1o examine and inspect the Property at any reasonable time. Mortgagee shall
make reasonable efforts to give Mortgagor notice of arry such inspection.

11, Mortgagor shail niot sell or transfer title to the Property, not deliver possession Lo other parties under any contract of sale or lease whereby 2 future
sale of the Pmper?{mis contempiated, without the written consent of the Mo It Is further understood that the interest rate charged herein it personal
to the Mortgagor in conjunction with the Mortgagor's use of the Property, and In the event the Mortgagee shouid grant Ity written approval for 3 sale, the
Mortgagee ;n.ay modify the Interest rate to be charged hereunder to such legal rate as it may deemn appropriate, and may charge a reasonable transfer of
assumption fee.

2. Mortgagor will pay o reimburse Mortgagee for all expenses, Including atto ' foes for the preparation and recording of this Mortgage and such
other expenses as may be required by the Mortgagee |n cumﬁmmmﬁmﬁmmmmmhmmmmmwmmm
Martgagor shall aiso pay all lawtut costs, charges and expenses, inchuding attormeys’ Tees, incumed by the said Mortgagee by reason of any proceedings m
Court, or otherwise, necessary to enforce the covenants and ts made herein.

13. If default shall be made In the t of the Deb ummdhaeby,minﬂupdmﬂwﬂﬂntmmwﬁﬁmndmmmtmd
the Mortg shall abandon the  the Mortgagee shall be entithed to enter upon, take and manage the and collect the rent,
income and profits from the Property, with or without the appointment of a recefver { wﬁmmhmtmw consents), and
Mnngaglumynnu:ythehmnrutherpaymthmmm&epammtdimmytnmm . Ay rents, incorme and :uﬂtctedbyumqa?«

riar to foreclasure of this Mortgage, less the costs of collecting the same, inchuding any real estate or property management commissions and sttorneys’ fees
incurred, shall be credited first to advances made by Mnrtg:[?:le and the interest therson, then to interest due on the Debt hereby secured, and the
resmainder, f any, shall be applled toward the payment of the principal sum of the Debt hereby secured.

14, Except as may D& GINenwIse Moamed by specrhc agreement in writing and by the the provisions of this Paragraph shall apply
Mortgagor he covenants, warrants and represents that to the best knowledge of , the has never been used nor will the Property be
used while this remains in effect 1o generate, manufacture, refine, transpon, treat, stoce, dbm‘:zle‘nr dispose of any hazardous o LoxK
substance {hereinaftér Teferred to as "Mazardous Substances”) as gdefined under any ap local, state ox | law, ordinance, rule of mmmn.
including, without limitation, the definition of "Hazardous Substances’, as in the C Errvironmental Response, Compensation and
Liabllity Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous & have been mieased on the Property. To the best
knmﬂedgeﬂmmrglagorthﬂeaumHuardms&m“mu round st tanks (whether in use of nol) stored or located on the
Property and no part of the Property is contaminated by any Hazsrdous mu%gm has not received from any govemmental .?mcr
of private party with respect to such contamination. Mortgagor further covenants not to use or suffer the use of tl‘t:rz‘ormy in any manner than in full
compliance with all applicable federal, state or loctl environmental lws and requiations regth andsor
waste. or other Hazargous Substances into the environment. The Mortgagor sha promptly notify onafly and in as soon & it knows
suspects that any Hazardous Substances have been released or that is any threatened release on the Property or i rec
violation ot any law or requlation covered by thi Faraﬂ‘r;ph 14. Mortgagor agrees to Indemnify Mortgages from
labillty and expense, | without linitation, fines, impositions of any assessments, attorneys' fees which Mortgagee mdy '
of the Incorrectness of the foregoing representations and warmanties and/or the present or future existence of Hazardous Substances of any relesse thereod m
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or on the Property, rdimoﬂhemumeuﬂnilnﬂuwentufaﬁuutbndthecmenantundwarranliﬁwnuined in this Paragraph, Mortgagee
rﬁu’ nderﬂwtemuofthhuungagemmquimmmagmtnukeuxhxm:smbenﬂ:mwmmmﬂ
-menuﬂyﬂmumﬁmudmmmﬂ. . of s auth ts, may, but shall not be to, enter upon the
. m;;:m rmay Consl riate to determine that the Property s In ¢ with the Covenants
contained in this P . Ay such or made by Mortgagee shall not be construed to create any responsi or liabifity on the part of
| to or any other . This ndemnification Imvtrepaymmtoimembtoranynﬂmowgﬂhnﬂhhﬂgagmdmdhtdherdn

15. Each covenant #nd ﬁmm&nt herein contained shail inure to the benefit of and bind the respective heirs, exeautors, 3dministrators, SLCCessors

and of ad .
'I.Tnmw waives and relesses any and all dghts and remedies Mortga r may now have or acquive in the future
mmmﬁmmwmhg%m. ' 0

17. The provisions of Mortgage and any note or notes or other obiigations secured hereby are severable, and the invaiidity or unenforceabitity of
anypmvhhnufthhmtgagenrdmynthmtenrrﬂushdinntaﬁectMvaIidityandenim ility of the other provisions of this M or of such
note or obligation. The remedies provided to hﬁﬂnnmﬂuhﬁvevﬂththeriﬁhtsandrenwﬁﬁnfmm at law and in , and such
rights and remed y be exercised concurrently or consecutively. This Mortgage shall also be considered a security agreement as to any Property

term "Mortgagor” shakt denote the singular and/or plural, the masculine andj/or feminine, and natural persons, corporations, ssocialions,
partnerships of other entities, whenever the context so requires or admits. If more than one party is named as Mortgagor, the obligation of each hereunder

NOW, if shall pay the Debt and keep and perform all of the agreements and conditions of this instrument, inchuding without limitation the
payment of all future sdvances, extensions, new oans, and il other indebtadneseoithe Mortgagor lo the Mortgagee then this instrument shall become
and the Mortgagee shal anwymuuw.mwmﬂlmmm costs incurred to record such release or satisfaction.
But If: (i} the Mo fails o pay when dus the hereby secured or is in default under the terms of any notes of other sgreements
ng to MWHM;N@MH MMglglfﬂMManwﬂﬂuagmuwmcmum;ﬁﬂgmwm

become & debtor in any voluntary or involuntary nkruptcy of receivership proceedings; of (W) any wamanty of made herein is

or proves false In any material : then upon the of any one or more of said events, the whaie of the l'u'ul:z‘:lcuﬂd,wany
rtion or part thereof which may at said date not hive been pa with Interest thereon, shall at once become due and payable and this wibect
nlmrdmattheopﬂonnihdodgagn,mﬁceofmeutm‘uafsudi tion being hereby expressly waived by Martgagor, and have the
right to sell the mortgaged Property before the Courthouse door of the County {of division thereof) where said Property, o any ial part of sad
Property Is located, at public outery for cash, after first giving natice of the time, place and terms of such sale by publication once a week for three
consecutive weeks prior to sald sale in some newspaper published in said County: and upon the payment of the purchase price, M of the auctioneers
3t said sale is authorized to execute to the purchaser for and in the name of Morgagor a good a sfficient deed to the g::gperty . The Mortgagor shsil
apply the ;’Jerz-cuds of akd sale or sales under this Mortgage as follows: First, 10 The expenses of advertising, sell and conveying, including a reasonable
attorneys’ Iarr'u;':huwrj attomeys’ fees incurred by Mortg in connection with any proceeding seeking to elftn?oin the foreclosure of this Mortgage or
othe chalienging the right of Mortgagee 1o foreciose this Mortgage); second, to the payment of any amounts that may have been expended or that
may then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making regalrs, with interest thereon; third,
to the payment of the Debt hereby secured and interest thereon in such order as Mortgagee may ebect, whether such debts shafl or shail Aot have fully
matured at the date of said sale: and fourth, the balance, if any, to be paid to Mortgagor or 2ny party of parties entitied thereto. At the foreclosure sale. the
Property may be sold by Mortgagee &5 a whole or in separate tracts or in any other manner as Mortgagee may elect. Mortgagor waives any recurernent that
the Property be sold in separate tracts.

WITNESS the signature of Mortgagor this __19¢th dayof __ FEBRUARY . ,19.99

ﬁ%m S, STAMPS ‘ i |

STATE OF ALABAMA
SHELRY COUNTY

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that NATHAN S. STAMPS i

whose name(s) is signed to the foregoing Mortgage, and who is known to me, acknawiedged before me on Lhis day that,
being Informed of the contents of the within Mortgage, he . executed the same voluntarily on the day the same bears date
GIVEN UNDER MY HAND AND OFFCIAL SEAL this 19th dayof _ __, February _ o ,1999

{SEAL)
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