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_ MORTGAGE |

THIS MORTGAGE is made this 10th day of February, 1999,
between the Grantor, DOMENICK A. SIMONETTI AND CINDY R. SIMONETT? , HUSBAND AND WIFE
(herein “Borrower™ ).
and the Mortgagee Worthington Mortgage Group lnc . a corporation organized and
cxisting under the laws of ALABAMA,
whose address is 920 Merchants Walk, Huntsville, Al 15801
(hereim " lander™ )

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $38,600.00 , which indebtedneys

is evidenced by Borrower’s note dated February 10, 1999 and extensions and rencewals thereof (herein “Note™).

providing for monthly instailments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable
on March 1, 2024.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note. with interest thereon: the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Morgage. and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey 1o Lender
and lender's successors and assigng with the power of sale, the following described property located in the County ot Shelby, Staic
of Alabama:

LOT 26, ACCORDING TO THE SURYEY OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITION TO
ALABASTER,AS RECORDED IN MAP BOOK 19 PAGE 100 IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

This Mortgage is secondary and subordinate to that certalin Mortgage given by
Domenick A. Simonetti and Cindy R. Simonetti to AmSouth Mortgage, recorded at

. Inst.$1995-24297 and assigned tQ PRRcRARteREMEAROS Corp. in Inst.#1996-01784-

Maylene, ALABAMA 35114
(herein "Property Address™).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with alk the
improvements now or hercafter erected on the property, and all easements, rights, appurtenances. and rents, all of which shall
be deemed to be and remain a part of the property covered by this Mortgage; and ali of the foregoing. together with said property
(or the leasehold estate if this Mortgage is on a leaschoid) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the cstaw hereby conveyed and has the right 1o mortgage. gram and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o encumbrances
of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and nterest indebtedness ¢videnced
by the Note and late charges as provided in the Notw.

2. Funds for Taxes and Insurance. Subject to applicable law or a wriltea waiver by Lender, Borrower shall pay w Lender on the
day snonthly payments of principal and interest arc payable under the Note, until the Note is p2id in full, 2 sum (herein “Funds™) equal
[ une-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Mortgage, and ground rents on the Property, if any. plus one-twetfth of yearly premium instaliments for hazand
insurance, plus one-twelfth of yearly premium installments for martgage tnsurance, if any, all as reasonably estimated initially and from wtane
o time hy Lender on the hasis of assessments and hilts and reasonable estimates thereof. Borrower shall not be obligated t muke such
payments of Funds 1o Lender to the extent that Borrower makes such payments te the holder of a prior nuwtgage of deed of trust if such
holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds <hill be held in an institution the deposits or accounts of which are msured or
puaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds w pay sad taxes.
ASSESSMEnts, insurance premivms and ground rents, Lender may not charge for 50 holding and applying the Funds, analyzing sad sccoun
or verifying and compiling said assessments and bills. uniess 1.ender pays Borrower interest on the Funds and apphcable Jaw permits {.endel
1 make such a charge. Borrower and Lender may agree i writing at the time of execution of this Mongage that interest on the Fumds
<hall be paid w Borrower, and unless such an agreement is made or applicable law requires such interest o be paid. Lender shall my he
required to pay Borrower any inlerest or earnings on the Funds. Lender shall give wo Borrower, withoul charge. an annual accouning of
the Funds showing credits and debits to the Funds and the purpose lor which cach debit to the Funds was made. The Funds arc pledgol
as additional security for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Fumwds payable prioy o the due dates
of LXes, assEssmMents, insurance premiums and ground rents, shall exceed the amount required (0 pay SaKd taxes, aSSCHMTICTHN, IRAUTAML L
premiums and ground rents as they fall due, such excess shall be. at Borrower's option, cither prompily repaid to Borrower or credied
1o Barrower on monthly instailments of Funds. [f the amount of the Funds held by Lender shali not be sufficient to pay laxes, asscssncnls,

ALABAMA - SECOND MORTGAGE - 1780 - FNMA/FHLMC UNIPORM INSTRUMENT

r
1S, Inc Borrower's Initials _C_é{ ,{;{,;.;

Form 3801

'-'-"--Iln_:llﬂ'

s T ]



. r

insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amount necessary o make up the deficiexy in
one or more payments as Lender may FEQUITE. . i i

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Fumnds held by Lender.
If. under paragraph 17 hereof the Property is sold or the Praperty is otherwise acquired by Lender, Lender shall apply; no later khan
immediately prior 10 the sale of the Property or its acquisinon by Lender, any Funds held by Lender at the time of app]'u::t’k
against the sums sccured by this Mongage. -

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereot shall be applied by Lender fiest in payment of amounis payable to Lender hy Borrower andcr paragruph 2
hereof, then to interest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrawer shall perform all af Borrower™s obligations under any
mortgage, deed of trust or othcr security agreement with a lien which has priority over this Morigage, including Borrower's covenamts {0
make payments when due. Borrower shall pay of cause to he paid all taxes, assessments, and other charges, Nnes and imposions
attributable to the Property which may auain a priority over this Morgage, and leaschold payments or ground rents, if any

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erecied nn the Property insured against bose
by fire, hazards included within the term “exiended coverage.” and such other hazards as Lender may require and 1o such amounts A
for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender; provided, that such approval
shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable to Lender and shall mchude
4 standard mongage clause in favor of and in a form acceptabie 1o Lender. Lender shall have the right 1o hold the policies and rencwals
thereaf, subject to the terms of any morigage, deed of rust of other security agreement with a ben which has priority over ths Murigage

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make prood of b mor
made prompily by Borrower.

If the Property is abandoned by Borrower, ur if Barfowet fails 10 respund to Lender wathin 30 days from the date noticr » tnated
by Lender o Borrower that the insurance carricr offers to settle a claim for insurance benefits, Lender i« authorized w collect and apph
the insurance proceeds at Lender's option either 1o restoration or repair of the Propenty or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Manned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall compiy with the
pravisions of any lease if this Mongage son a leasehold. If this Morngage s on a unit in a condomnium or 4 planned umit developenent.
Borrower shall perform all of Borrower’s obligations under the declaration or covenanls creating of governing the condominmum r planned
unit development, the by-laws and regulations of the condominium or planned unit development, and constiuent documents.

4 Protection of Lender’s Security. If Borrawer faily to perform the covenants and agreements conlained n this Mongage, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s opuon, upon
notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and ke such achon as
necessary to protect Lender’s interest, I Lender required morgage insurance as a condition of making the Joan secured by this Manigage,
Borrower shall pay the premiums required 10 maintain such insurance in effect until such time as the requirement for such insuramce
tcrminales in accordance with Borrower's and Lender’s written agreement of applicable law.

Any amounts disbursed by Lender pursuamt to this paragraph 7, with interest thereon, at the Notw rilc, shall hecame additwonal
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such amounts shall
he payahle upon notice from Lender to Borrower requesting pay ment thereof. Nothing contained in this paragraph 7 shall requare 1 ender
W incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provuded that Lender
shall give Borrower notice priot to any such inspection specifying reasonable cause therefor relaved Lender's interest in the Properfy

9, Condemnation. The proceeds of any award or claim for Jdamages, direct or consequential, In connection with any condemnanon
or other taking of the Propenty, or part thereef, or for conveyance in licu of condemnation, are hereby assigned and <hall he pad 1o
Lemder, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priory over this Mirigage

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for pavment of moditicaton af
amortization of the sums secured by this Morgage granted by Lender (o any Successor in interest of Borrower shall not vperaie o roicase,
i any manner, the diability of the original Borrower and Borrower's successors in interest.  Lender shall ool be required e commence
procecdings against such swccessor or refuse to extend time for payment or otherwise modify amortization of the surmns secured by this
Mortgage by reason of any demand made by the orsginal Borrower and Borrower's successors in inierest. Any forbearance by Lender m
exercising any right vr remedy hereunder, ar otherwise afforded by applicable law, shall not he a waiver of or preclude the cxercise at aay
such right or remedy.

g e
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementis hepein mnq'incd
shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Berrower, subject 10/ the provisons
of paragraph 16 hereof, All covenams and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Morgage,
but does not execute the Note, {a) is co-signing this Mortgage unly to mongage, grant and convey that Borrower’s interest (nlhc Proﬁrl}'
@ Lender under the teems of this Mortgage. (b) is not personally liable on the Note or under this Morgage, and (c) agrees that Lander
and any other Borrower hereunder may agree 1o extend, modify, forbear, or make any other accommodations with regard w The &rms
of this Morigage or the Note, without that Barrower’s consent and without releasing that Borrower or modifying this Mongage as 1o tha
Botrrower's intercst in the Property.

12, Notice. Except for any notice required under applicable law o be given in another manner, (a) any potiee o Borrower provided
for in this Mongage shall be given by delivering it or by mailing such notice hy certificd mail addressed (o Borrower at the Property Address
ar at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notice 10 Lender shall be given
by certified mail to Lendet's address stated herein or o such other address as Lender may designate by sotice to Borrower as provided
herein. Any notice provided for in this Mongage shall be deemed to have been given 10 Borrower or Lender when given in the manncer
designated herein,

13. Governing Law; Severability. The state and local laws applicable o this Mortgage shall be the Jaws of the junsdiciion in whxh
the Property is located. The foregoing sentence shall bot limit the applicability of federal law w this Mortgage. In the event that any
provision of clause of this Mongage or the Note conflicts with applicable law, such conflict shail not affect other provisions of this Mortgage
ar the Note which can be given effiect without the conflicting provision, and to this end the provisions of this Mortgage and (he Note are
declared 1o be severable. Asused herein, “costs, “"expenses and "atiorneys’ fees™ include all sums to the extcnt aot prohibised by applxabic
law or limited herein.

14. Borrower'sCopy. Borrower shall be furnished a confoermed copy of the Note and this Morigage at the time of execution or aficr
recordation hereof,

15. Rehabllitation Loan Agreement. Borriswer shall fulfill atl of Borrower's obligations umder any hore rchabildation, improvement,
repair, or other loan agreement which Borrawer enters into with Lender. Lender. at Lender's option, may require Borrower to execule
and deliver to Lender. in a form acceptable 1o Lender, an assignment of any rights, claims or defenses which Borrower may have agams
partics who supply labor, materials or services in conpection with anprovements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mierest in st s sl
of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural person) without Lender’s pror
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morgage. However, thi option
shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mongage. 1f Borrower
faifs to pay these sums prior 1o the expiration of this period, lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender,
prior to acceleration, shall give notice to Borrower as providedin paragraph 12 hereof specifying: (1) the breach; (2) the action
required 0 cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanli or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited 10, reasonable attorneys’ fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of sale once a week for three conseculive weeks in some newspaper
published in County, Alabama, and thereupon shall sell the Property to the highest bidder
at public anction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any sale. Borrower covenanix
and agrees that the proceeds of the sale shall be applied in the following order: (g) to all reasonable costs and expenses of the
sale, including, but not limited to, reasonable attorneys’ fees and costs of title evidence; (b} to all sums secured by this
Mortgage; and {¢) the excess, if any, to the person or persons legally entitied thereto.

18. Borrower’s Right to Reinstate. Nowwihsianding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
breach. Borrower shail have the right 1o have any proceedings begun by Lender 10 enforce this Mongage disconinued at any time prxes
© the earlier to oceur of (i) the fifth day before the sale of the Property pursuant 1o the power of sale cortatned 1n this Mortgage vr an
entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender alt sums which would be then due under this Monigage and the
Note had no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agroemers of Borrower containcd 11 thes
Murtgage: (¢} Borrower pays all reasonable expenses incurred by Lender tn enforcing the covenants and agreements of Borrower contined
in this Mongage, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable atiorneys
tees; and (d) Borrower takes such action as Londer may reasonably require to assurc that the lien of this Mortgage, Lender’s mterest 1
the Property and Borrower's obligation to pay the sums sccured by this Morgage shall continue unimpaired.  Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and eflect as if ne acceleranon had occurred.

19, Assignment of Rents; Appointment of Receiver; Lender in Possesslon. As additional security hereunder, Borrower hereby
assigns o Lender the rents of the Property, provided that Borrower shall, prior to acceleralion under paragraph |7 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acccleration under paragraph 17 hereof or abandonment of the Property, Lender, in person. by agent or by judwually appointed
receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the Properly including those
past due. All rents cotlected by Lender or the receiver shall be applied first to paymemnt of the costs of management of the Property axi
callections of rents, including, but not limited o, receiver’s fees, premiums on receiver's bonds and reasonable anorncys’ fees, and then
(o the sums secured by this Morigage. Lender and the recciver shall be liable w account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall hecome null and void and Lender shali reicase
this Morigage' without charge to Borrower. Borrower shall pay all costs of recordation, if any.

31. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homesicad exemption i the Property amd
relinguishes all right of dower and curtesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT t

AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEDS OF TRUST ’

T m iR

Borrower and Lender request the holder of any mongage, deed of wrust or other encumbrance with 2 lien which has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Morngage, of any default under the superir

encumbrance and of any sale or other foreciosure acton,

IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered in the presence of

15cals
-Rorrower

(Seal)
-Boerower

{Seal)
-Barmwer

{Seal)
-Borrower

(Sign Original Only)

STATE OF ALABAMA Shelby County ss:

On this 10th  day of February . 1999 .L Tr L. Va '
& Notary Public in and for said state, hereby cerntify that DOMENICK A, SIMONETTI and CINDY R. SIMONETTI, Heberd ad Wife

whose names are signed to the foregoing conveyance, 2nd who are known 1o me, acknowlcdged before me that, being informed of the
contents of the conveyance, they executed the same voluntanly and as their act on the day the same hears dale.

Given under my hand and official seal of office this 10th day of February, 1999

12/23/00 .

My Commission BExpires:
[ S —

Notary Public

Kevin K, Hays, P.C,
200 Canyon Park Drive, Pelham, AL 33124
(Space Befow This Line Reserved for Lender and Recorder)

This instrument was prepared by

__
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SETTLEMENT AGENT'S TAX INFORMATION SHEET |

Date ASOC IALION Branch Namnc Bnn:'l Hum!mr; |
Rebrusry 10, 1999 i i
: 1
~ Loan ' Number Lender Number Contract Number | _ !
| 464618 - k
M | gt Amouni Length of Loan Fee 5_ 4:
38,600.00 0 ; 3
Borrowers: i, 5
CINDY R. SIMONETTI snd DOMENICK A. SIMONETTI |l
meny Mdu“: Cﬂunt}". M" | I:}
116 GRANDE VIEW LANE « Msylcne, Al. 35114 | :
\ s T ,.___,.' 4
Fumycr Owner:
SERVICE TYPE. [ | B Non Escrow | | C Escrow
Closing Datwe st Payment Dale 1 Tax [.D. Number :
Hebwumry 10, 1999 Apeil 1, 1999 i '

Legal Description:
LOT 26, ACCORDING TO THE SURYEY OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITION TO ALABASTHR, AS RECORDED IN MAP BOOK
19 PAGR 100 IN THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA. MINERAL AND MINING

RIGHTS BEXCREPFTHD.

INSTRUCTIONS: In order that the taxes can be properly paid during e hfe of this loan, 1w essential that the Scidememt Agent properly supply inforimation DCLCHARTY
for prompy paying the mxes on & continuing basis. This form is for showing each separate tax bill not each separate ax}. For insance, if one tan bith comes fram

the County and mnother tax bill comes from the Sthool District, then fill cut the approprigte information that will 3id us in properly paying exch ux i

The following is an example of completed Ex information  from one taxing authorify:

SAMPLE ONLY
Colleceon 1ist Parcel Number Mailing Address Of Tax Collector No  Imalinents
438 Man Street Pani Ycarly
County ABC County 928-T14-9780 Amywhere, USA 90000 Seand- Asasast
Tax paisd through date Amount pan Nex tax due date Estinated anmual tax
&/3VEL $500.00 Novemher 1997 %1.,000.00

Please show the due dste as the first daie taxes can be paid t obuain the full discount (if applicable}. 1f woes are presenty paid on an ummproved hasn, entet the
cotimated full annual amount that will be due on behall of the borrower.  Any additional information to assist in our yndersamding of WX peymenr can he dupplud
i ithe commem Bection Of on & scparate picce of paper.
Examples of items are as followa:

. Tax bilta will be issned late this year

- Special requiremenis on behalf of the Taxning Authority

. Tax hills are sent w Morigagor only
Your assistance in properly completing this informaton

——————— ot - ———

eciated and will assist (0 put serving the borrowey

p———

s greatly appr

Last quaner insiailment paud Disc peried each wstaliment Due date each inslallment ‘ Delinquent date cach istallmend
10/1/98 due date No Discounts | Annual |
ENTER INFORMATION POR EACH SHPARATE TAXING AUTHORITY:
(ullection divire Parcel number Mading address of wx collector Number of mstaliments pax!t vearh
. P.0, Box 1298, Columbiana
oy |Shelby ____ [58-23-5-21-00 AL 35081 e — |
2= LD
Tax pawd through dat mount paxd Mext tax dug dale Fatitsated ansmus!
9/30/98 580,00 10/1/98 $580.00
Codlection districe Parcel numbet Mailing address of tax collector Number of mstallments pad yorrly
Uy
Tax peitt through datc Amount pail Next tax due date Estmatcd anmial tax
GOMMENTS:

NOTE: This information shect must be signed by the Closing Atormey. Titie Company or Scrtlemem Agefl

2/18/9 Loy TR B

DATE AttoAmey/Senl —

I I
I

1 e NWTERS . 1




Worthington Mortgage Group Inc |

920 Merchaow Walk, Hunmville. Al 35801 -

EXHIBIT "A°

LOT 26, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES, GIVIANPOUR ADDITION
TO ALABASTER, AS RECORDED IN MAP BOOK 19 PAGE 100 IN THE PROBATE QFFICE OF
SHELBY COUNTY, ALABAMA. MINERAL AND
MINING RIGHTS EXCEPTED.
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MORTGAGE RIDER |
THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN |

i

- MORTGAGE EXECUTED BY THE UNDERSIGNED DATED THIS 10th PAY DF

February, 1999. ,
-
Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies. (a) For purposes of the Now

:muw.mmm.mwmwmmwin.andnhhumgcmummm

set forth below, and IN LIBU OF BORROWER'S

)
s
%
|
§
|
3
|

- claim L alleged tort, shall be resolved in Birmingham, Alabama by ARBITRAYION a3 st forth below.
" The term *"Disputes® shall inchude all actions, disputes, claims, comterclnims or controversics arising in connection with the Note
or this Morigage, any collection of any indebtedness owed t0 Lender, any sccurity or collateral given 1 Lender, any action taken
{or axy omisslon t0 take amy actiom) i connection with any of @e above, and any past, present and future agreement between
mmMﬂmmhmm.WMMmm transactions between or among Borrower
and Lender. Withewt limiting the geseralicy of the . Disputos shall inciode actions'commonly seferred to a3 Jender Hability

s

[Borrower Initals Céa , Jfé ]

() Al Disputes ahall be resolved by binding arbitration in accordance with Title 9 of the U.S. Code and the Arbitraton
Rules for Commercial Fimancial Disputes (the “Rules”) of the American Arbitration Association (the “AAAT). All defenacs,
including those defenses based on statutes of limitation, estoppel, waiver, laches and similar doctrines. that would otherwise be
applicable to an action brought by a party, shall be applicable is any such arbitration proceeding, and the commencement of an
arbitration procceding with respect to the Note or this Mortgage shall be deemmed the commencement of an action for such

pPurposcs.

(¢) Notwithstanding the foregoing, Borrower agrees that Lender shall have the right, but not the obligation, o subemit to
and pursue in & court of law any claim againmt Borrower for a debt due. Horrower agrees that, if Lender pursues such a claim
in a court of law, (1) Lender's failure to assert any additional claim in such pmceedingshaﬂmth:dﬁcmdamivﬂuf.nr
estoppel to pursue, such claim as a claim or counterclaim in arbitration as set forth above, and (2) the institution or maintenance
of a judicia! action herevnder shall not constiite a waiver of the right of any party to submit any other action, digpute, claim of
controversy as described above, even though arising out of the same tranzaction or occurrence, to binding arbitration as set forth
berein.

(d} No provision of, nor the exercise of any rights under this section, shall limit Lender’s right (1) to foreciose against any
real or personal property by excrcise of a power of sale under this Morigage, or by exercise of any rights of foreclosure or sale

| under applicable law, (2) w0 exercise self-belp remedics such as set-off, or (3) 1o obtain provisional or ancillary remedies such as

injunctive relief, atachment or the appointment of a receiver from a court having jurisdiction before, during or after the pendency
of any arbitration or referrsl. The imstitstion and maintemance of an action for judicial relief or pursuant of provisional or
ancillagy remadies or exorciae of seif-help remedios shall Dot comstiue a waiver of the right of any . including the plaintiff
in sach an action, 1o sobmit the Dispree 0 arbiirstion or, in the case of actions on a deit. o resolution.

(¢) Whenever arbitration is required hereunder, the arbitrator shall be selected in accordance with the Rules of the AAA.
as modified hereby. For claims of $50,000.00or less, the AAA shall designaie a parcel of five {5) neutral potential arbitrators
knowledgeable in the subject matter of the Dispute, from which one (1) mutually acceptable arbitrator will be selecied by the
partiea, who shall determine the resolution of the Dispute. The arbitrator shall be selected applying a process of stnkes, as more
particularly described in the Rules. In the event the parties cannot agree on the mumally acceptable arbitrator, then the AAA
shall designate the arbitrator as prescribed in the Rules. For claims of more than $50,000.00, the AAA shail designate a panc|
of fifteen (15) neutral potential arbitrators knowledgeable in the subject maner of the Dispute, from which three (3) mumally
acceptable arbitrators will be selected by the parties, who shall determine the resolution of the Dispute. The arbitrators shall be
selected applying strikes, as more particularly described in the Rules. In the evem the parties cannot agree on three (3) mumnially
acceptable arbitrator(s}, then, from the list, each of the parties shall designate one (1) of the ncuiral, poteatial arbitrators 10 serve,
and the two arbitrators »o designated shall sclect a third neutral arbitrator from the thirteen {13) remaining potential arbitrators.
The pane] of three (3) arbitrators shall determine the resolution of the Dispute.

(Y Subject only to the right of Lender w0 claim attorney's fees and injunctive relief under the terms of the Note or
Mortgage, as retained by the Lender as described clscwhere herein, the parties hereto waive any right to assert a clam for,
interlocutory relief (inciuding semporary or permanent injunctions), the arbittator(s) may not award punitive damages, Uebke
damages, penalties, or attorney’s fiees amd may not, without consent of the partics, consolidate the Dispute with other claims for
arbitrafion.

(g) If for any reason a court of competent jurisdiction should declare all or any part of this Rider invalid or unenforceable.
then the remainder of this Rider, or the application of such provision or provisions (o persons, entities Or CIrCUMMANCCS other
than those as to whom or which it is held invalid or unenforceable, shall not be affected thereby. and every provision of this Rider
shall be valid and enforceable 1o the fullest extent permitied by law and in lieu of such illegal or unenforceable provisions there
shall be added automatically as part of this Rider a provision as similar in terms to such invalid, iflegal or unenforceable provisions
as may be possible and be valid, legal and enforceable. 1f the Rules are found 10 be invalid or unenforceable, or if a court of
competent jurisdicton determines this ransaction docs Dot involve inlerRate commerce, then the purties agree w adopt and be
bound by any Alabama law governing arbitration to resolve Dispuies and to the extent this Rider does not conform lo specific
requirements of such lsws, the parties hereto waive such noncompliance 8¢ as to aliow the Disputes to be arbitraled under such
Alabams law. with the resalts of such arbitration 10 be final and binding on the parties herelo.

(h) The terms of this Rider shall apply to all heirs, successors and assigns of Leader and Borrower.
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