The ._

MORTGAGE

STATE OF ALABAMA :
COUNTY OF __ SHELBY :

WHEREAS, ____FREDA A, SHIVERS, an unmarried _WOmAD e

[Ep—

—

is/are justly indebted to THE PEOPLES BANK AND TRUST COMPANY, as Mortgagee, whose address is 310 Broad Street, P. O, Box

799, Selrna, Alabama 36701, in the sum uf_ENE HUNDRED FOUR THOUSAND and 00/100-—---—-—---=-w---===

e et L kA . R D e B S e ) | arS (5 104 ,DUU OO ERRRR ), &8 avidenced b)r 2 prommm note
or motes of even date herewith, payable to the order of the Mortgagee according to the terms of said note of notes (or as evidenced
by such other obligations as may be set forth herein).

L | NOTICE: 1§ THIS BOX 15 CHECKED, THIS MORTGAGE SECURES A NOTE THAT CONTAINS A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, A LARGER FINAL
PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A
SMALLER FINAL PAYMENT OR AN ADJUSTMENT OF THE MATURITY DATE. DEFERRAL OF INTEREST OBLICATIONS UNDER THE NOTE
MAY CAUSE THIS MORTGAGE TO SECURE SUMS OF PRINCIPAL AND INTEREST IN EXCESS OF THE ORIGINAL PRINCIPAL AMOUNT
OF THE NOTE.

NOW, THEREFORE, THE PREMISES CONSIDERED, and in order to secure (a) the payment of the debt as efidenced by the
aforesaid note or notes and any renewals or extensions thereof or any other obligations described herein, (b) the interest payable
thereon, (¢} all future advances of debts described herein, and all other debts whi the M may owe of hereafter make and
contract with Mortgagee during the iife of this Mort . gﬁeeb a ate amount of such items described in (a) the h {c) above is
sometirmes referred to in this Mortgage collectively as the t'ggan the compliance with all the stipulations hereinafter contained,

the undersigned, FREDA A. SBIVERS

as Mortgagor, whether one or more, does hereby grant, bargain, sell and convey unto said Mortgagee, its SUCCEIIONS and assigns,
the following described real estate situated In SHELBY County, Alabama, to-wit:

Lot 114, according to "Indian Highlands', Third Sector,
as shown by map recorded in Map Book 6, Page 28, in the
Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alabama.

THIS IS A FIRST MORTGAGE.

This Instrument was prepared by:

Mitchell A. Spears
Attorney at Law g{199

P.O. Box 119




 interest, including the employrment of an att or other sipert assistance, a

f
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with all mineral, ol and ﬁghnammmﬁghﬁ.mmmltwmgmanmMuﬂﬂm@hﬁ,
lages, exsements, tenements, improvemnents and mmm@\gmmw sy altes-acquired
and sasements and all rights, title and interest now or mzwmwwﬂ improverments, and sl
fixtunes now OF haeaiter attached of sppentaining to said real estate, ail of shall be deemed to be real propenty and conveyed by this
iIdMMMMMﬂW&MMWhMWuMW.
TO HAVE AND TO HOLD the saki Property unto the s successors and forever.
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further for the of the the and to the the :

(a)iﬂmm.mm“m‘tmﬁﬂu -h'ﬁm acudngm,wtmm nrmhnammwu of hereafter
¢rea ,r!urdngtnﬂ'nhlortgagor,mlmvguﬂumﬂgigorhnotlndehtdthumnder,theﬂqmmmmreuhsmhrmu, issues and
fevenues;

{b) al mmmmdamgﬁaMummmmmmmW or the taking of the , OF 2y
partthereoi,umthemrntemimnt n,nrfnrmydam&m by such taking or otherwise) to the Propety, or any pant , Of O
any rights a enant thereto, and all payments for the volun uufmerpeny,nrmypmwmkuufm:mchtdﬁuwdeminmt

domain. The on?sagech hereby authorized on behalf of, and in the name df, the Mortgagor to execute and deiver vald acquittances for, and appeal from,
any such judgments or awards.
The parties further covenant and agree as follows.

1. Mortgagor shal assess said Property for taxation and pay when due all axes, liens, judgments or assessments assessed against said Property.

2. Mo shall keep the improvemnents now existing or hereafter erected on the continuously Insured against loss by fire, vandalism,
and malicious mischief {with standard extended coverage endofsement) and ary other hazards foe which recquires insurance. If the Property
now or shall in the future become located in a designated *fiood * area pursuant to the Flood Disastes Act, the Mortgagor shall obtan fiocod
insurance and shall comply with the National Flood Insurance Ppr;%rr:m. The koss, if any, on all insurance Eﬂmﬂd herein shall be paysble to the
Mortgagee as its interest may appear. This insurance shall be maintained ih an amount 2 least equal to the Tul vahe of the improvements located

on the Property. The insurance companies providing the insurance shall be with such companies as may be satisfactory to the :
Al insurance policies and renewals shalt be tabie to Murggu and shall include a standard mortgage clause shall pay the
be at

g;emnunu on said palicies as the same shall become due and said policies defivered to Mu:aagee All such policies shall provide they may not
cancelied uniess the carrier gives at least fifteen (15) days prior written notice of such cancellation to the Morigagee. in the event of loss or dama_ﬁ&
Mortgagor shall give prompt notice in wﬁtilaom the Martqcaﬂee Mortgagee may make proof of foss if such proef is not made by Morigagor.
proceeds of such insurance shall be paid to n.ga%ee. which is hereby granted full power to settle and compromise claims under Eidu,
the name of Mortgagor any check of draft representing the proceeds of any such insurance, and to demand, receive and give receipt for ail su
due thereunder. Said insurance proceeds, if cofiected, may be credited on the Debt secyred by ths . hess costs of
repairing of reconstructing the improvements on the mortgaged Property, at Mortgagee's election. No ¢ of insurance proceeds Lo the secured Debt
and no application of the insurance proceeds to repairing of reconstructing impravements on the Property shall extend or postpone the due date of any
instaliment payments of the Debt hereby secured or reduce the amount of such installments.

If the Mortgagor fails to keep the Property insured a¢ specified above, the M gee may, but shail not be obligated to, insure the property for its
full insurance value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit,

3. Mortgagor shall property care for the Property and all improvements thereon and not commit waste, nor remove, or damage timber, minerals of
ir::ﬂmmnu ﬁated on the Property. Mortgagor will keep the Property repaired and maintain the same in as good condition as it now 15, reasonabie wear
and tear excepted.

4. ¥ Mortgagor defaults in any of the of Paragraphs 1, 2, or 3 hereot, then Morngagee may (but shall not be obligated to) pay such taxes,

3

. liens, judgments, or assessments, obtain and pay for such insurance, or advance such attorneys” fees, expenses and costs, and Mortgagor agrees (o

im iatelz pay Mortgagee all amounts so advanced.
5. [ the valldity of this Mortgage or the Mongagor's titke to a:zonf the Property is questioned in any manner of Hirz“pm of such Property is not
properly described herein, Mortgagee may investigate and lake such action as Monrggﬁu considers necessary of desirable for the protection of Mortgagee's
ortgagor agrees to immediately reimburse Mortgagee for any costs
incurred by Mo as & result of such i or action taken.

6. Al defaulted payments and all sums advanced and expenses incurred by Mortgagee, as provided for herein, shall be a debt due by Morigagor 10
Mortgagee and shall, from the date due, bear interest at the rate provided for in the note or notes secured by this Mortgage, (of f more one rate is
provided for, then the highest rate).

7. w:aag:e may at any time, without notice, release any of the Property described herein, grant extensions or deferments of time of of
the Debt secu ,mgflypmtrm,urrelemmnbi any one or more parties who are or may become fiabie for the t of sald Debt,
1-I';rr‘itr'rt:vui: affecting the priority of this fien or the personal llability of the Mortgagor or any other party Hable or who may become liable for the Debt secured by
this instrument.

8. The fallure or delay of Mortgagee to exercise any option of election or to take any action under any term or covenant herein expressed shall not
be deemned a waiver of the Aight to exercise such option or election or to take such action at any time. No terms of conditions of this Mortgage can be
waived, altered or changed except as evidenced in writing signed by Mortgagee.

5. A.n¥. r who is cbligated to pay the Debt secured will pay and discharge said Debt and any renewals or extensions therect, and all
r::;her debts which may become owing (o Mortgagee during the life of this Mortgage, together with interest thereon, promptly, time being of the essence of
this Mortgage obligation.

10, ELIn ag:gfa shaif permit the Mo of Mog?agee's representatives to examine and inspect the Property at any reasonadle time. Mortgagee shall
make reasonabie efforts to give r notice of any such inspection.

1. Mortgagor shall not sell or transfer title to the Property, nor possession 1o other parties under anty contract of sake or lease whereby a tuture
ﬂhﬂtMPm$scml ted, without the written consent of the Mort It is further understood that the interest rate charged herein b personal
to the Mortgagor in conjunction with the Mortgagor's use of the Property, and n the event the Mortgagee should grant its written approval for a sale, the
Mﬂﬂgﬂ?tt r’my modify the interest rate 1o be charged hereunder to such legat rate as it may deem appropriate, and may charge a reasonabile transter o
assumpticn fee,

2. Mortgagor will pay or reimburse Mortgagee for all expenses, including atto ' fees for the preparation and recording of this Mortgage and uxch
othes e:penmgi:gmayberequbredbyll'veWlnmmmﬁmﬁmtmm&mﬁmmmmmmmmw.

Mortgagor shall also all lawtu! costs, charges and expemes, including attormneys’ . incurred by the said Mortgagee by reason of any proceedings in
c;ﬁrg :ﬁthembe, np:::{mry to enforce the covenants and mnurrud:her?irsn o b i

13, If default shall be made in the t of the secured hereby, of in the performance of any of the terms or conditions of this Mortgage or 1
the Mortg shall sbandon the . the Mortgagee shall be entitled to enter upon, take and manage the and coflect the rent,
income and profits from the Property, with of without the appointment of a receiver (1o which appointment consents), and

Mortgagee may noti miumsmamerpaymlhereoitumkepaymmtdimrymmwu.wm,immmd colected by

prior to foreciosure of this Morigage, fess the costs of collecting the same, including any real estate or property management commissions and attomeys' fees
incurred, shall be credited first to advances made by Mortg and the interest thereon, then to interest due on the Debt herebry secured, and the
remainder, i any, shall be applied toward the payment of the principat sum of the Debt hereby secured.

4. Except as may De otnhenwrse modmed by agreement in writing and signed by the Mortg the provisions of this Paragraph shall apply.
Mortgagor h covenants, warrants and represents that to the best knowledge of &nglgor tl'-ehlzﬁ‘hls rever been used nurm the Property be
used while this Mortgage remains in effect to generate, manufacture, refine, transpon, trest, store, , & or dispose of arry hazardous of toxi
substance (hereinafter referred to as "Hazardous Substances”} as defined under nle? ipg‘l::lbh local, state or ) law, ocdinance, rule or lathon,
including, without limitation, the definition of "Hazardous Substances®, as defined in C tnvironmental Resporse, Compensa and
Liability Act of 1980, as amended (42 USC Section 9601, et seq) and that no such Hazardous nces have been released on the Property. To the best
hnmﬂedgenfmmgagor,m:mmﬂmrdunm.gmu nd storage tanks (whether In use or not) stored or kxated on the
Property and no part of the Property is contarminated by any Hazardous nces. mngngor has not received from any govermmental
or private party with t to such contamination, Mortgagor further covenants not to use of suffer the use of the in any manner other than in ful
compliance with all apglcahle federal, state or local ervironmental laws and requlations reqd.ﬂn&the discharge and/or of solid, Bquid or gaseous
waste, or other Hazardous Substances into the environment. The Mortgagor shall promptly notiy Mortgagee, orally and in a3 300n a8 it knows of of
suspects that any Hazardous Substances have been relezsed or that there is a threatened release on the Property or f M recarves notice of a
violation ot any mmmnmmdbympmﬂnph14.mwm%qmmwmmmmwumm
llablity and expense, | Ing, without limitation, fines, impositions of any kind, assessments, attomeys’ fees which Mortgagee may sustan
of the Incorrectness of the foregoing representations and warranties and/or the present or future existence of Hazardous Substances or any release thereof n
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on the Property, of the soufce thereo!. In the event of a violation of the covenants and warranties contained in this Paragraph, lulm‘l‘.g-l\gmern.lv{1
it its sole discretion, rdxhuaddmjtundﬂmwmﬂmhuongagemmquhw:ﬁagmmmmmsﬂmmmcmmcm:m

m mdmﬂyﬂammﬁmudmm.hmm,mmm mg,butshdlnntbe tedt to, enter the
MMW tutsnmi?genuyc ef appropriate (o n!t:ﬁn Froperty | wﬁhﬂummm
Any such inspections of made Monr%mh;ecslullnntbecnnﬂmdtnmulny or fiabifity on the part of

11

mwmdmmmmm% repayment of the Debt or any other obhigation of
: .
15. Each covenant and herein contained shall inure to the benefit of and bind the respective heirs, exscutors, aMministratons, suCCessors
and ammcm |
16, Yo the permitted
of

t
' waives and releases any and all nghts and remedies Mortgagor may now have or acquire in the huture
to homestead or other pumm%

£X8m :

17. The Mortgage and any note or notes or other obligations secured hereby are severable, and the invalidity or unenforceability of
anypruvhhndtﬁsh!ortgageurufmyntharmtﬁmaﬂnntaﬂectttmdidityandenfm of the other provisions of this ot of such
note or obligation. The remedies providied to herein are cumulative with the rights and remedies of Mort at law and in equity, and suxch
:Iights andg Hme?!diu may be exerclsed concurrently or consecutively This Mortgage shall also be considered a security agreement as to any Property

ascribed n.

18, The term "Mortgagor” shall denote the singular and/or piural, the masculine and/or feminine, and natural persons, corporations, associations,
partnerships of other entities, whenever the context so requires or admits. It more than one party named as Mortgagor, the obligation of each hereunder
shall be deerned to be joint and several,

Inst ® 1 999-0T420

NOW, if Mortgagor shall pay the Debt and keep and perform all of t ree nd conditions of this instrument, including withoul limitation the
payment of all future gj‘ancu er.{enﬁom, new loans, and all other imwlgjnt’;s %ﬁgm 10 the Mortgagee, then this instrument shail become null
ardvnld,uﬂthﬁgaguMmhmmutﬂyﬂﬁW.mmmmﬂ recordation costs incurred to record such release o satisfaction.
ButH:(llgthe falis to pay when due the heretyy secured or is in cefault under the terms of any notes or other agreements
Femlningln ¢ Debt utured;m[i)slmldegag;ﬂnhilmpafmmanyufthugrunwnuufﬁn:onm:ed;or(ig
rmnrl'n.u!!..'::I became a debtor in any voluntary or involuntary bankruptcy of teceivership proceedings; or (iv) any warmsnty of made hemsin
ched or proves false In any material t; then upon the onlanynrmmmmufsaidﬂents, whole of the secured, or any
n of part thereof which may at said date not have been paid, with interest thereon, shall at once become due and payable and the subxpect
o foreclosure at the option of Mortgagee, notice of the exercise of such option beinghehereby expressly waived by Mortgagor, and agee have the
rght to sell the mortgaged Property before the Courthouse door of the County (or the division thereof) where sald Property, or any tial pant of said
Property is located, at public nulcrly for cash, after first giving notice of the time, place and terms of such sale by publication once a week for three
consecutive weeks prior to said sale in some newspaper published in said County; and upon the pna:;nmnt of the purchase price, Mortgagee of the auctioneer
3t said sale is authorized to execute to the purchaser for and in the name of Mortgagor a qgood and sufficient deed 1o the sohd. The Mortgagor shail
apply the proceeds of said sale or sales undef this Mortgage as follows: First, 10 the expenses of advertising, selling and conveying, including a reasonabie
attorneys' fee (incluai attomeys' fees incurred by Mortgaaee in connection with any proceeding seeking to enioin the torechosure of this Mongage of
otherwise challenging the right of Mortgagee to foreclase t is Mortgage); second, to the payment of any amounts that may have been expended or that
may then be necessary to expend in paying insurance, laxes, assessments, and other liens and mortgages, and in making repairs, with interest thereon; third,
to the payment of the Debt hereby secured and interest vhereon in such order as Mortgagee may elect, whether such debts shail or shals not have fuily
matured at the date of said sale; and fourth, the balance, if any, to be paid 1o Morigagor or any party or parties entitled thereto. Al the foreclosure sabe, the
Property may be sold by Mortgagee as a whole or i separate tracts of in any other manner as Mortgagee may eiect. Mortgagor waives any requirement 1hat

the Property be soid in separate tracts.
WITNESS the signature of Mortgagor this __ 12 dayof __FEBRUARY . , 1999

Corcde A S Hien

FREDA A. SHIVERS

— ey By gl

STATE OF ALABAMA
SHELBY COUNTY

{ the undersigned, a Notary Public in and for said County, in said State, hereby certify that FREDA A. SHIVERS .

whose name(s) is signed to the foregoing Montgage, and who 1s known to me, acknowiedged before me on this day that,
being informed of the contents of the within Mortgage, ghe L executed the same voluntarily on the day the same Dean date.
CIVEN UNDER MY HAND AND OFFICIAL SEAL this _ 12ED  day of FEBRUARY 1999
{SEAL)
Notary Public
My Commission Expires:

N bl §



