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Shelby Count
Y REAL ESTATE MORTGAGE

(With Future Advance Clause)

i. I)ATE AN!I PARTIES. The dale of this Mortgage (Security Instrument) s February.. }7,... 1333 . amith
partics, their addresses and tax identification numbers. if required. are as {ollows:

MORTGAGOR: William H. McKenzie and Wife
Cynthia Z. McKenzie

[J1f checked, refer to the attached Addendum incomorated herein, for additional Morigagors, lheir signatnres
acknowledgments.

LENDER: Union State Bank, Birmingham Alabama

2, CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mortgagor’s performance under thit Security Instrument, Mortgagor grant
hargains, sells, conveys and mortgages to Lender, with power of sale. the following described property:

Lot 30, aqcarding to the survey of Chanda Terrace, 6th Sector, as
recorded in Map Book 16, Page 10, Probate Office of Shelby County
Alabama. ,

0e/19/1999-07110
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Together with all rights, casements, appurtenances, royalties, mineral rights. oil am gas tights, crops. timber ol
diversion payments or third party payments made (0 crop producers, all waler and riparian rights. wells, duches,
reservoirs, and waler stock and all exisling and luture improvemnents, siructures, fixtures, and replacenments that may now,
or al any lime in the fulure, be part of he real estate described above (all referred to as *Propesty ). When the Securedd

Debt (hereafer defined) is paid in full and all underlying agreements have been terminated, this Securily Instrument w i
become null and void.

1. MAXIMUM OBLIGATION LIMIT. The total principal amounl secured by (his Security Instrument at any anc time shat!
nol exceed $11045000.00... i This limitation of amount does not include interest and other lees

and charges validty made pursuant to this Security Instrument. Also, Ihix limitation does not apply 10 advances made udes
the terms of this Securily Instrument to protect Lender’s securily and (o perform any of the covenanis contained e Hhn

Securily Instrument.
4. SECURED DEHT‘AND FUTURE ADVANCES. The term ~Secured Debt” ix defined as follows:

A. Debt incurred under the terms of all promissory note(s}, contraci(s), guaranty(s) or olher evidence of debt described
helow and ait their cxlensions, renewals, modifications or cubstitutions, (When referencing the debts below 1t

stiggesied that you include items such as borrowers names, note amotwnis, interest rates, maiu rity dates, el

Universal Note and Security Agreement dated February 17, 1999.
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B, All fnure advances from Lender to Morigagor or other Tuture obligahons of dMorigagor (o I.ltmirr et Aoy
promissory notc, contract, guaranly, or other evidence of debl exisling now or execuled after Mic Recunin
Instrument whether or not this Security Insttument is specificatly referenced. If more than onc person signs tus
SEE'I.II"H;{ Insirument, each Morigagor agrees that this Securily Instrument will secure all futire advances and foture
obligations that arc given lo or incurred by any one or more Mortgagor, or any ane or more Morgagor aml nihers
All future advances and other future obtigalions are secured by this Secunty Instnument even though all or part mv
not yel he advanced. All future advances and olhier future ohligations arc secwned as il made on the date of 1!
Sccurity Instrument. Nothing in this Securily fnstrument shall constilute a commitment to make additional of fatiee
loans or advances in any amount. Any such commilment must be agreed to in a separale wriling,

C. All obligations Mortgagor owes lo Lender, which now exist or may later anise, to the exlent not profubired by 1o
inchucing, but not limited to, liabilities for overdrafls relating to any deposit account agrecinent between Mortgay:
and Lender. |

. All additional sums advanced and expenses incurred by Lender for insuring, preserving or athcrwise proteching the
Property and its value and any olher sums advanced amd expenses incurred by Fender under the terms ot The
Securtly Instrument.

This Security Instrument will nol secure any other debt il Lender fails to give any required notice of the right of rescission

T

PAYMIENTS. Morigagor agrees that all payments uncler the Secured Debt witl be paid when due and in accordance b
ihe terins of the Secured [lebt and thig Security insirument.

‘tﬁ'hﬂ*RhNT\’ OF TITLE. Morigagor warranls thal Mortgagor is or will be lawlully seized of he cstale comveyed by thi
Sccurily Insirument and has the right 1o granl, hargain, scll, convey and mortgage with power of sale, the Prapers
Maortgagor also warrants thal the Property is unencumbered, except for encumbrances noled ahove,

7. PRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or oiher hien
dociment thal created a prior security interest or encumbrance nn {he Property, Morigagor agrees:

A. To make atl payments when due and to perform or connply with all covenanis,

3. To promplly deliver to Lender any notices that Mortgagor receives (rom the holder.

. Not to allow any modification or extension of, nor lo reques! any luture advances under any note or agreeirn

secured by the lien document without Lender’s prior writlen consent.

CLAIMS AGAINST TITLE. Morigagor will pay all 1axes, assessmenls, licns, encumhrances, lease payments, grownd
rents, utilities, and other charges relating to the Properly when due. Lender may sequire Marigagor o provide 10 [.ender
copics of all nolices that such amounly arc due and Ihe receipts evidencing Morigagor's paymcnt. Mortgagor will defond
fitle to the Property against any claims that would impair the lien of this Securily Instrument. Mortgagor agrees 16 assigll
{0 Lender, as requesied by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or
materials to maintain or improve the Property.

¥, DUE ON SALE OR ENCUMBRANCE. ender may, al i1s option, declare the entire halance of the Secares Deht 1ot
immediately due amd payahic upon (he creation of, or comract for the creation of, any lien, encumbrance, (ransfet or sale
of the Properly. This right i3 subject to the resiriciions imposed by federal faw (12 C.F.R. 591, as applicable  This
covenant shath run with the Property and shall reman in effect until the Secured Debt s paid in full and s Scournits

Inctrument is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR, If Mortgagor is an cnlity other than a nalural person (such
as a corporation or olher organization), lender may demand immediale payment 1[:

A. A beneficial interest in Mortgagor is sokd or transferves. | o ‘
B. Theee is a change in either the identity of mitmber of members of a partacrship of sinalar enbily.

¢ Phere is a change in owncrship of more than 25 percent of the veting stock of a corporation of <imilar cntity.
awever, |.ender may not demamd payment in the above situations if it is prohibited by law as of the date of this Seoues

Instrnent.

11, ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natiral person (shgly s A
corpowration or olher organization), Mongagor makes 10 Lender the following warranties and representations which shall
comtintie as long as the Sccured Debt remains oulstanding: _ | o
A. Mortgagor is duly organized and validly existing in Morigagor's stale of incomporation or organizalion. Matipag::
is in good standing in all slates i which Morlgagor Iransacls business. Morlgagors has the power and authordy 1o
awn the Properly and to carry on its husiness a8 now being conducted and, as applicahle, 18 qualified 1o dev soon
cach state in which Morgagor operates. | |
B The execution, delivery and performance of this Secnrity Instrument by Morgagor arki the obligatons evicheniedd
by the Secured Debl are within the power of Morigagor, have been duly authorized, have received all necessary
governmental approval, and will nol violate any provision nf jaw, or order of court or gnvem!nrplal AgONCY
C. Other than previously disclosed in wriling to Lender, Morigagor has nol c!mngl:{! s name within the tast len yoars
-nd has not used any other trade or ficlilious name. Without Lender's prior writien consent, Maortpagor dnc-_u e
and will not use any other name and will preserve its exisling namne, (rade names and franchises ustil the Secured

Deht is satisfed.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in pood combien
and make all repairs that are reasonably necessary. Morigagor shall not commit or allow any wasle, imparnent,
free of noxions weeds and grasses. Mortgagor aprees thiat

delerioration of the Property. Mortgagor will keep the Property | LRIy . | |
(he nantre of the nccupancy and use will not substantially change withoul { ender's prior wrillen consent. Mortgapor wall

noi permit any change in any licensc. restrictive covenant or easeimcr without 1ender's prior writlen consent. Mnﬂp-‘li‘:”
witl notily Lender of all demands, proceedings, claims, and aclions against Mortgagar, and of any lnsg or damage 10 L

Properly.
ved, demolished or materiatly altered without Lender's prior wntlen consasn

except that Mortgagor has the right (o remove Hems of personal property comprising a parl of the Property thal becony
worn or ohsoleie, provided that such personal property 1S replaced with other persontal properly al least equal tn vaiue Fn
the replaced personal property, free Trom any titke relention device, {il.'.‘flllrlij' agreement oOf nthrr cncu!nhr:mrc. Such
replacement of personal roperty will be decined subject to (he security nterest created by this Security |asirument

Mortgagor shall not partition or subdivide the Praperty withoul [ender’s priot writien consenl.

No portion of the Properly will he remo
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| crider ot 1.ender’s ARCMS MAY, al Lender's option, cnlet the Property at any reasonable lime for the purpase of inspreting
(e Property. Lender shalt give MOTIgagoT notice at the time of or hefore an inspection epecilying A reasonpble parpiose A,
{he inspection. Any inspection of {he Property shall be cntirely (or Lender's henefit and Morigagor will i no way teis

t chder's inspeetion. y

13, AUTHORITY TO PERFORM. If Morlgagor [ails 1o perform any duty or any of the covenants contained an s Secnrity
Instrument, Lender may, without notice, perfonn ot cause them o be pcrrnrrnmi- Mortgagor appoints j ender as atorno
in fact 1o SIgn Mortgagor's name of pay any amount NECessary for performance. Lender's Fight ta perform 101 Murlgapos
shall nol create an obligation 10 perform, and Lender's failure to perform will not preclude | ender from pxercising any
Lendet’s other rights under the law or this Security Instnnnent. If any copstruction on the Property is discontinued vr e
cartied on in a reasonable mansicr, Lender may take alt sleps pecessary (o profedt 1 ender’s securily intetesi 1o '

Property. including compietion of the conslruction.

14. ASSIGNMENT OF LEASES AND RENTS. Morigagor Brants. hargaing, CONVEYS. sells and mnttgages 1o | prycher
~dditional gecurity all the right, title and nterest in and (o any and atl:

A Existing or future leascs, subleases, Hicenses, guaranties and any other writlen
occupancy of any portion of the Property, including any extensions, renewals, modilicatiops or substulinns o
such agreements {all referred 1o as “Leases”).

3. Rents, 1ssues and profits (all referred 1o as "Rents™ ) including ni not limited 1o security deposits, manmunt -

rcentage reml, aJditional rent, common area mainlepance charges, parking charges. real ostate fawcs, ol
applicable 1axes, insurance premium conttibulions, fiquidated damages following delauit, canceliation premuams.
“loss of renls” insurance, gtiest receipls, revenues, royatlies, proceeds, bonuses, acconnt(s, conlract rights, gencral
intangibles, and al} rights and claims which Morigagor may have thal in any way pertain ta or arc an accunnt of

use ar occupancy of (he whole or any parl of the Propery.

or verhal agreements [ the nse and

{n the event any item listed as Leases or Rents is determined 10 be personal property, (his Secutity Instrument will alan e
regarded as a security agreerment,

Morigagor will promptly provide 1.ender with true and correct copies of all existing and future | pases, Marigagor man
coliecl, receive, enjoy and use the Rents so long as Mortgagor is not ‘a default. Except for onc jease perixd’s ot
Mortgagor will not collect in advance any future Renis without Lender’s prior wrillen consent. Upon defanit, Morigio
will receive Renis in (rusl (or Lender and MOTIRABOT will not commingle the Renls with any other funcis. Amounit
callecied shall be applied A Lender's discretion (0 payments on the Sccured Debt as therein provided, 1o costs of
managing, protecting and preserving the Property and 1o any alher NECcessary related expenses including  Lender's

atorneys’ fees and court cosls.

Mortgagor agrees that this assignment is immediately eifective between the parties to (his Security Invrument and eflecting
as 10 third partics on the recording of this Mongage, and that this assignmenl will remain effeclive during any redempion
period unlil the Obligalions are satisfied and aH underlying agreements are ended. This assignmenl ix enforceable when
| cnder takes actual possessinn of {he Properly, when 2 receiver is appointed, or when 1ender notifies MOFERROS ol the
default and demands (hat Morigagor and Morigagor's tenants pay 2}l fulure Rents directly 10 [ ender . Immesiately afie
lender gives Morigagor the notice of default, Mortgagor agrees that either Lender nr Morigagor may imsnediately sobify
e lenants and demand that all futyre Rents be paid directly to { ender. On receiving the notice of defanlt, Morigagor will
endorse and deliver 10 Lender any payments of Renis. 1f Morigagor hecomes subject to a volumary or involuaian
hankrupicy, Mortgago? agrees that Lender in entitied to (eceive relicl from he automalic stay in hankrupicy fove b
purpose of making this assignment effective and enforceable under stale and federal faw.

Mot gagor wartants that no default exitls under the Leases of any applicablc landiord 1aw. Maorigagor also agices e
maintain, and to require (he enants o comply with. the Leases and any applicable faw. Mortgagor will promptly noti
| ender of any noncompiiance. 1f Marigager neglecis or refuscs 1o enforce complhiance with the terms of (ke 1.oases. e o
|.ender may, at Lender's option, enforce compliance. Morigagor will obiain lender’s weitten authotization before
Morigagor consents to sublet, modily, cancel, or otherwise alter the Leases, 1o accepl the surrender af the Propeity
covered by such Leases (uniess the eases so require), or 1o ANSIgN, compromise of pncumber the Preases of ADY I
Rents. 11 Lender acts lo manage, proteci and preserve the Properly, Lender does not assume or become hable for s
maiptenance, depreciation, of other 10sses or dAMARES, except those due to Lender’s gross negligence of imentional 1o
Otherwise, Mortgagor will hold Lender harmless andl indemnify Lender for any and ail liability, loss Of damage hat

| chder may incur as a consequence of 1he assigniment under this section.

15. LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor aprers 1o

comply with the provisions of any lease if this Security Instrumcal is on a leasehold. ¥ the Property ciudes a unit iz -

condominium, (ime-share or 2 planned unit development, Morigagor will perform all of Morigagor's dutics wndder th
covenanis, by-1aws, of regulations of the condominium of pianned unit development.

16. DEFAULT. Morigagor will be in default if any of the following occur:
A Any party obligated on the Secured Debt fails (o make payment when due;
3. A breach of any lerm Of cavenant in this Secority Instrument of any othef doctument excctited for the parpose ol
creating, securing or guarantying (he Secured Debl;
. The making of furnishing of any verbal or writlen representation, staternent of warranty {0 | ender that s (alse o
incorrect in any material respect by Mortgagor or any person or entily obligated on the Secured Debt.
D. The death, dissotution, or insoivency of, appointment of a receiver for, or application af any debtor reliel faw v
Morigagos or any other person Of entily obligated on the Secured Debt,
£. A good faith helief by Lender al any iime that Lender is jnsecute with respect 1o any person of entity obligated on
Ihe Secured Debt or that the prospect of any payment i impaired or the vatue of the Propesty 1s impaired).
;. A malerial adversc change in Mortgagor's business including ownership, management, and financial conditions,
which Lender in its opinion belicves impairs the value of the Propery of repayment ol the Secured Debt of
G. Any loan proceeds arc used for a purpose that will contribuie lo excessive erosion of highly erodible land or 1o the
conversion of wellands to produce an agricultural commodity, as further explained in 7 ¢ F.R. Part 1940, Subparf

G, Exhibil M.
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REMEDIES ON DEFAULT. In somc inslances, federal and stale law witlt require Lender to provide {Mnrlgng!m with
antice of the right to cure or ofher notices and may csiablish time schedules for foreclosure actions. Subjgst v (hese

fimitations, if any, Lender may acceleraie the Secured el and foreclose this Security Tnstrument in a manner pro¥ided by
law if Martgagor i in defaulf.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principat shall hecome
immediately due and payable, afer giving nolice if required by law, upon the octurrence of a default or anylimc
thereafier. tn addition, Lender shall he entitled to all the remedies provided by law, incliding withoul limnation, the
power fo sell the Property, the terms of (e Secured Debt, this Security Instrument and any related documente. All
remedics are distingt, cumulalive and not exclusive, and the Lender is entilled to all remedies provided al law or eguity,
whether or not expressly set Torth, The acceptance by Lender of any sum in payment or partial payment on 1he Secured
Debt after the balance is due or is accelerated or after foreclasure proceedings are Tiled shall not constitule a waiver of
lender's right to require complete cure of any existing default. By nol exercising any remedy on Muorgagor's defaull,
Lender does nol waive Lender's right to later consider the event a default if it continues or happens again.

Il ender initiales a judicial foreclosure, Lender shall give the notices as required by applicable law. 1T Lender invokes Hw
power of sale, Lender shall publish the notice of sale, and arrange to sell alt or part of the Property, as required e
applicable law. Lender or its designee may purchase the Property at any sale. Lender shall apply the procecids of the <ale
{he manner required by applicable law. The sale of any part of the Property shall onty operale as a foreclogure of the cold
Property, so any remaining Property shall continue fo secure any unsatisfied Securad Dett and Lender may furthes
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redempiion afier sale on foreclosure shall be one year. Any agrecment 1o extend the
redemiplion period must be in writing.

FEXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Exeept when
prohibited by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor hreaches any covenat in this Secily
Instrument. Morigagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving of
otherwise protecting the Properly and Lender’s security interesl. These expenses will bear interest {from the dale of the
payment until paid in full a1 the highest interest rale in effect as provided in the lerms of the Secured Debl. Moripagor
agrees to pay all costs and expenses incurred by Lender in eollecting, enforcing or protecting Lender's rights and remedies
under this Security Instrument. This amount may inchude, but is not timited to, attorneys’ fees, court Cosis, and other tegal
expenses. This Security Instrument shall remain in effect until released. Morigagor agrees to pay for any recordabion cosis
ol such release.

EFNVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used m this section. (1) Environmenial L
means, without limitation, the Comprehensive Environmental Response, Compensalion and Liability Act (CERCLA, 4
1).5.C. 9601 et seq.), all other federal, stale and local laws, regulations, ordinances, court orders, atlommey gencral
opinions or inlerprelive letlers concerning (he public heaith, salety, welfare, environment or a hazardous substance, anel (2)
Hazardous Subsiance means any loxic, radioaclive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the subsiance dangerous or potentiaily dangerous to the public health, safety, welfarc o
environment. The lerm includes, without limitation, any substances defined as "hazardous material " "loxic substances,
“hazardous wasle” or "hazardous subslance” under any Fnvironmential Law,

Mortgagor represents, warcanis and agrees that:

A. Tixcept as previously disclosed and acknowledped in writing to Lender, ro Hazardoits Substance has been, 15, ot
will e localed, transported, manufactured, treated, refined, or handied hy any person on, under or about the
Property, excepl in (he ordinary course of business and in strict compliance with all applicable Environmental L.aw

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not cause,
contribule to, or permil the release of any Hazardous Substance on the Properly.

. Moarigagor will immediately notify Lender il (1) a release or threalened release of Hazardous Substance occtirs on
under or about the Properly or migrales or threatens to migrate from nearby properly. of (2) there is a violation of
any Environmental Law concerning the Properly. In such an even!, Morigagor will take all necessary remechal
aclion in accordance with Environmentat Law.

D. Fxcepl as previously disclosed and acknowledged in writing fo I encder, Morigagor has no knowledge of or reason
to helieve there is any pending or threatened investigation, claim, or proceeding of any kind relating 1o (1) am
Hazardous Substance located on. under or about the Property: or (2) any violation by Morigagor or any {cnan !l
any Environmenlal Law. Mortgagor will immediately notily Lender in writing as soon as Morigagor has reason 10
helieve there is any such pending or threatened investigation, claim, or procecding. In such an event, Lender hat
the right, but not the obligation, to participate in any such proceeding including the right to receive copies of any
documents relating to such proceedings.

2. Except as previously disclosed and acknowledged in writing 1o Lender, Morigagor and every fenant have been arc
and shatt remain in full compliance with any applicable Environmental Law.

. Except as previously disclosed and acknowledged in wriling to Lender, there are no underground storage 1anks,
privale dumps or open wells located on or under the Property and no such tank, dump or well will be added unless
|ender first consents in writing.

Gi. Mortgagor will feguiarly inspect the Property, maniter the aclivities and operations on the Property, and conhinm
that att permits, licenses or approvals required by any applicable Environmental Law are obtamed and conplic!
with. :

11. Mortgagor will permit, or cause any tenant o permit, Lender or Lender's agent o enfer and inspect the Properhy
ardl review all records at any reasonable time to determine (1) the exislence, location and nature of any Hazandon
Subsiance on. under or about the Properly: (2) the existence, location, nature, and magnitude of any lazardow-
Subsiance that has heen released on, under or about the Froperty; or (3) whether or nol Morigagor and any tenan
are in cotnpliance with applicable Environmenial Law.

. Upen Lender's request and at any time. Mnrigagor agrees, al Morigagor's expense, lo engagt 3 guahlce
environmental engineer to prepare an environmental aodiv of the Property and to submit (he results of such atelil 10
| ender. The choice of the eavironmental engineer who witl perform such audit ts subject to Lomker's approval

) ipage 4 nf
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3 Lender has the right, but not the obligation, lo perform any of Mortgagor's obligations under this soctinh A
Mongagor's expense. ‘

K. As a_cnnseque'nce of any hreach of any representation, warranly of promise made in this section, (1) Mectgapor
will indemnify and hold Lender and Lender's successors of assigns harmiess from and against all lowses, clabms,
demands. liabilities, damages, cleanup, respOnAe and remediation costs, penalties and expenses. including withont
limitation al} costs of liligation and allorneys' fees, which Lender and Lemder's SUCCEASOTS nf ASKIENS may srslait
and (2) at Lender's discrelion, Lender may tefease this Securily nstrament and in relirn Mortgagor will provudc
Londer with collateral of al leasl equal vatue o the Property sccurcd by this Sceurily Instrument withoul prejode
lo any of Lender's rights under this Securily nstrument.

L. Notwithstanding any of the language coniatned in this Security Instrument (o (he contrary. the terms of Hhis scotion
shaii survive any foreclosure of satisfaction of this Security Instrument regardicss nf any passage of title ta Lender
ar any disposition by Lender of any or all of the Property. Any claims and defenses to the contrary ac herels
waived.

21. CONDEMNATION. Morgagor will give Lender prompl nolice of any pending or threatened action, by private ov publu

entities to purchase ot take any oOF alt of the Praperty through condemnalion, cminem domain, oF any ofhcr moins
Morigager suthorizes Lender 10 intervene in Mortgagor’s name in any of Mve above described actions or clawns. Minigagoe
axsigns to Lender the procecds of any award or claim for damages connecled with a condemnation or other taking of | IRY
any parl of Ihe Propesty. Such proceeds shalt be considered payments and will be applied as provided in thic Secusnily

Instrument, This assignment of praceeds is subject 10 ihe terms of any prior MOFIRARE, deed of trust, securily agseement o
other lien document.

172. INSURANCE. Morigagor agrees 10 maintain insurance as follows:

A. Morigagor shalt keep the Property insured against loss by fire, Nood, theft and other hazaris and risks seasonabl

assaciated with the Property due to its type and location. This insurance shall be maintatned in the amounts aml 1o

the petiods thal Lender requires, The insurance carrier providing he insurance chall be chosen hy Meartpago
subject 10 Lender’s approval, which shall not be unreasonably withheld. 1f Morigagor [Rils 10 mainiain the coverace
described above, Lender may, at Lender's aption, oblain coverage [0 protect Lenders rights e the Propers
according to the terms of this Secunity Instruiment.

All insurance policics and renewals shall e accepiable 1o lender amd shall inchude » ciandard “mongage clause’
and. where applicable, “loss payce clause.” Morigagor shall immiediately notify | ender of canceliafinn o
termination of (he inanrance. Lender shall have the right to hold the pilicies and renewats. |E Tender yequure
Mortgagor shall Jmmediately give to Lender all receipls of patd preminms ol ronewal notices. Lipon o
Mottgagor shail give immediale notice to the insurance carrier and Lender, Fender may make prool of lossl el
made iimmedialcly by Mortgagor.

Unless otherwise agreed in writing, all insnrance proceeds shall be applicd to restoration of repair of the Properly

ar to the Secured Debt, whether or not then due, at Lender's option. Any application of procecds Lo prncipal SIEH

not extend or postpone the due dale of scheduled payment nor change the amount of any payment. Any excess wll
be paid to the Motigagor. If the Properly is acquired hy 1.ender, Mortpagar’s Tighl Lo any insurance policics and
nroceeds resulting from damage to the Property belore (he acqpisition shall pass lo 1 ender to the extent ol ity
secured Debt immediately before the acquistion.

. Mortgagor agrees 10 maintain comprehensive general liability insurance naming Lender as an additional insued m
an amount acceplable to Lender, insuring agaiist claims arising [rom any accident of accurrence in or o the
Praperty.

C. Mortgagor agices {0 maintain rental foss or business interruplion INSNIRANRCE, A% required hy Lender, 5 an AT
cqual 10 al least coverage of one year's debt cervice. and required esCrow acconnt deposits (iF agreed to separately
in writing), under a form of policy acceptabie to i.ender.

13, ESCROW FOR TAXES AND INSURANCE. Unless alherwise provided in a scparalc agrecnient, Mortpagos will not 1

required 10 pay 10 t ender funds for laxes and insurance W1l CACTOW .

14. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provude 10 | ender upon Foquest. ahe

financial statement or information Lender may deem reasonably necessary. Morigagor agrees (o sign. deliver, and file anmy
additional documemns or certifications that Lender may consider necessary ta perfect, contimie, and prescrve Muostgagor <
obligations under this Securily Instrument and Lender's lien status on the Property.

35 JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUNPY. ALL duties nnde

this Security Instrument are joint and individual. I Mortgagor signs this Security Insirument but does nol sign an evidence
of debt, Martgagor does so only to moftgagc Morigagor's inlerest in the Property 10 seclre payment of the Sccured Dehi
and Morgagor does nol agree 1o be personally liable on the Securcd Debt. I[ this Securily Instnimeni secures A pnarantt
helween Lender and Mortgagor, Morigagor aprees 10 waive any rights that may prevent Lender from Dripnging any achien
or claim against Mortgagor or any party indebled under {he obligation. These rights may include, but are pot fimsied Lo,
any anti-deficiency or one-aclion laws. Mortgagor ARTCCS that Lender andd any party to this Securily Ingtnpment mas
extend, modify or make any change in the lerms of this Security Instrument or any evidence of debt withoul Monipgagor
consent. Such a change will nol release Morigagor (rom the lerms of this Security Instrument. The duties and bepelis o
(his Security instrument shall bind and benefit the sUCCCSSOTS and assigns of Morigagor and Lender,

16. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security instrument is governed by the laws of

jurisdiction in which Lender is located, except (o the extent otherwise required by the laws of the jurisdiction where 1w
Properly is {ocated. This Securily Instrument is complete and (ully integrated. This Securty Instrument may nnt be
amended or modified by oral agreement. Any section in this Securily Insirumenl, aliachments, or any agreement related 1o
the Secired Debt that conflicts with applicable law will hot be effective, unless that law eapressty of impliedly penmis 1
varialions by written agreement. If any section of this Sccurity Instrument cannol he enforced according 10115 lLrns, fh
«ection will be severed and will nol affect the enforceahility of the remainder of this Security Instrument. Whenever vl
the singutar shall include the plural and the plural the singular. The captions and headings of the sections of this Sccunly
Instrument are [or convenicnce only and are not 1O e used lo interpret or deline the 1erms of this Sceurily Instrumen
Tine i of the essence in this Security insirument.

27. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it of ry mailing it by firsl class mad

to the appropriate parly’s address on page { of this Security Instrument, or o any ather address designated in wniing
Notice to one mortgagor will be deamed to be nolice 10 all MOFRAROTS.

9. WAIVERS. Tixcept Lo the exienl prohibited by law, Marigagor waives all appraisement nights relating 1o the Property.

- frh'ﬂf' faf Al
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19. U.C.C. PROVISIONS. If checked, the following are applicable to, but do not i, this Secvrily Imlrm!‘ncm:

F ]

& Construction Loan. This Sccurity Instrument secures an obligation incusred for the constrdciiabt of .

improvemenl on the Propernty.

& Fixture Filing. Morigagor grants to Lender a security inlerest in all goads that Morlgagor owns now or in the

future and that are or will become fixtutes related to the Propetty.

Crops; Timber; Mincrals; Rents, 1ssues, and Profits. Morigagot grants 10 Lender a securily miercsian abl Loy

timber and minerals located on the Property as well as all rents, issues, and profitx of them includmg. bot ne
limited 10, all Conscrvation Reserve Program (CRP) and Payment in Kind (PIK)Y paymenls and <l

governmental programs (all of which shall also be included in the lerm “Property ™).

K] Personal Property. Mortgagor granis to Leader a security interest in all personal property located on o connecled
wilh the Property, including all farm products, invenlory, equipment, accoun(s, documnents, Institnicnts, ¢ haxtied
paper, general intangibles, and all other jtems of personal property Morigagor owns now or m the fotuie and tha

are used or useful in the construction, ownership, operation, management, of maintenance of the Property (all o
which shall also be included in the term “Property”™). The term “personal property” specifically excldes e
properly described as "household goods” secured in conneclion with a -consumer” loan as those terms are detined

in applicable lederal reguialions poverning unfair and deceplive credil practices.

Filing As Financing Statement. Mortgagor agrees and acknowledges that this Security Instrument also sullices .
a Nnancing statement and any carbon, plielographic or other reproduction may be filed of recond for purpoces of

Article 9 of the Uniform Commercial Code,

30. OTIER TERMS. If checked, the following are applicable to this Security Instrument:

[J Linc of Credit. The Sccured Debt includes a revolving line of credit provision. Although the
reduced 10 3 2ero balance, this Sccurity Instrumenl witl remain in elfect unlil released.

Secured Debt oy Iw

Agricultural Property. Morigagor covenants and warrants That the Property will be used principally los

agricuitural or farming purposes and that Mortgagor is an individual or entity allowed 10 own agricidtural Tand a

specified by law.
L] Addittonal Terms.

SIGNATURES: By signing below, Morigagor agrees (o the terms and covenants contained in this Security Instrumen! and
in any allachments. Mortgagor also acknowledges receipt of a copy of this Security fastrumenl on the date stalcd on

page 1.
bnlity Neme: ..., R LR E R Entity Namwe: ......... e e e

L
............................................................... {Seal} {50t
{Signature) {Dale) & {Daic)
.............................................................. {Seal) L N A A Seal
{Signahire) {Dnte) L {ate)

------------------------------------------------------------------------------------------------------------------------------------

{Witress a1 1o ail Sigoatures)

ACKNOWLEDGMENT:

STATEOF ....Alabama.......cooovimvmiannnen COUNTY OF . Jafferson ... } 85
tisdvideh) I a notary public, hereby certify that William. .i.. McKenzie..and Cynthia.Z.. McKenzie

------------------------------------------------

whose name(s) isfare signed to the foregoing conveyance, arid who ys/are

known lo me, acknowledged before me on this day that, being informed of the conicnty of the conveyanoe,
he/she/lhey execuled the same voluntanly on the day the same bears date. Given under my hamd s

.............. L7..oiiieinrn.... dayof . . February,..1899.. ...,
My commission expires:
"3. y ] }0‘35— 1 {Nniary Puhlic)
. vy ST ATE OF oottt COUNTY OF ... } es
acmowiegmens 1, 2 notary pulllic, in and for said County in said State, herelby certify that ... e
................................................................................................................... whOse naieds;
nf lhﬂ ............................................................................................................... [ e ol Wagyire 1y owr | omiens -
P T R P P P S L R LR is/are signed (o the (oregoine

conveyance and who is known o me, acknowledged before me an (his day that, heing infonned of the canlents o
the conveyance, he/shefihey, in hisfhcr!lheirlﬂwgﬂy’mwﬂﬁméﬁﬂhmmril}r on the day the same beats
date. Given under my hand thisthe ... day of ... o .

My commission expires:
(Serl) Q...
,19/1999-02310..... - .- ;
12?47 AM CERTIFIED Moy bl
QHELIY COUNTY JUSGE UF PROBATE
00b CRHW 186,00
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