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THIS MORTGAGE is made this  15th  day of February . 1999 | herween e Grantor,
WILLIAM MICHAEL MACMILLAN AND TANYA MEANS MACMILLAN, HUSBAND
AND WIFE (herein "Borrower™ L
and the Morgagee, TRAVELERS BANK & TRUST., FSB .
a toderal savings bank chartered usikder the laws ot the United States of Amerca . whose addross
v 100 COMMERCE DRIVE NEWARK DE 19713 therein "Lender 'y
WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.S. § 13,530.66 .
which mdebtediess 13 evidewced by Borrower's note dated 02/15/1999 amd cxtensions amd fenewals

thereed (herein "Note™), providing for monthly instaliments of principal and interest, with the balance ot the
indebtediess, it not sooner paid, due and payable on 02/22/2006:

TO SECURE to Lender the repayment of the indebtedness evidenced by the Nate, with interest thereon: the pay ment
of all other sums, with interest thereon, advanced 1n accordance herewith o protect the security of this Mortgage: and (e
performance of the covenams and agreements of Borrower herein contained, Borrower does hereby grant amd comey ©

Lender and Lender’s successors and assigns with power of sale, the following described property ocated in the County of
SHELBY . State of Alabama:

LOT 96. ACCORDING TO THE SURVEY OF ST. CHARLES PLACE, MAGNOLIA PARK,
PHASE 3}, SECTOR 4, AS RECORDED IN MAP BOOK 22, PAGE 144, IN THE
PROBATE OFFICE OF SHELBRY COUNTY, ALADBAMA

TO HAVE AND TO HOLD such property unio Lender and Lender's successors and asssgms, forever, wogethier wath
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances amnd rents. all ot
which shall be deemed to be and remain a part of the property covered by this Morntgage: and all of the foregomg,
together with said property (or the leasehold estate if this Morgage is on a leasehold) are heremnatier reterred toas the
"Property.” '

Borrower covenants that Borrower is lawfually seised of the estate hereby conveyed and has thie nght to mongage,
grant and convey the Property, and that the Property is unencumbered, except tor encumbrances of record. Borrower

covenants that Borrower warranis and will defend generally the title o the Property against all ¢laims and demands,
stthject to encumbrances of record.

UNIFORM COVENANTS. Bormower and Lender covenanl and agree as tollows:

I. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and soterest
tidebtedness evidenced by the Note and late charges as provided in the Noe.
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WILLIAM M MACMILLAN TANYA M MACMILLAN 1221408 02/16,1999

2. Funds for Taxes and Insurance. Subject 10 applicable law or a wrttien watver by Lender, Borrower shall pay o
Lender o the day monthly payments of principal and interest age payable under the Nate, untl the Note 1y pai# L bull, ta
sum (herein "Funds™ equal to one-twelfth of the yearly taxes and assessmenes (including condomimum and planney unjt
developuient assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, it any .
plus one-tweltth of yearly premiom installments for hazard insurance, plus one-twelfih of yearly premium installients tor
mortgage nsurance, if any, all as reasonably estimated intially and tfrom time o tine by Lender on the basis ol
axsessnieiits and ills and reasonable estimates thereof. Borrower shall not be obligaed to nuke such paymens ot Funds

to Lender to the extent that Borrower makes such payments to the holder of a prior morigage and deed of trast it sul
bofder s an instuational lender,

It Borrower pays Funds to Lender. the Funds shall be held in an institstion the deposits or accounts ot whicl ate
insured or guaranteed by a Federal or state agency Oucluding Lender of Lender 15 such an istitution). Lendert shall appls
the Funds w pay said taxes, assessments, insurance premiums ad ground renes. Lender nay not charge for so halding and
applying the Fumds, analyzing said account or verifying amd compiling said assessments apd bills, uniless Lender payvs
Borrower interest on the Funds and applicable law permits Lender (o make such i charge. Boerower amd Tender may agred
m owriting at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
apreenwnt s made of applicable law requires such imterest (0 be paid. Lender shall not be reguired o pay Borrower am
mterest of earmngs on the Fumds, Lender shall pive to Borrower, without charge. an annual acoounting ot the Funds
showing credits aud debits o the Funds and the pumpose tor which cach debit 1o the Funds was nade. The Fonds are
Medged as additional security for the sums secured by tns Morgape.

it the amwunt of the Funds held by Lender, together with the future monthly installments ot Funds pavable prior o
the due dates of taxes, assessments, insurance prennmins ad groond rents, shall exveed the amount reguired to pay wnd
XS, assessments, insurance premicims and pround rents as they fall due, such excess shall b at Borrower s option,
cuher prompily repaid o Borrower or credited to Borrower on monthly installmems of Funds. 31 the amouont of the Funds
held by Lender shall not be sufficient o pay 1axes, assessments, insurance premidms and ground rests as they Tl Jue,
Borrower shall pay to Lemder any amount inecessary (o make up the deficieney i one or snore paymems as Lender nan
Tequine.

Lipon payment i tull of alt sums secured by this Morntgage, Lender shall promptly retund 1o Borrower any Fuends
held by Lender. BE under parageaph 17 hereof the Property 1s sold or the Property 15 otherwise acguired by Tonder, Loder
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds beld by
lender at the taw of application as 4 credit agaimst the sums secured by shas Mongage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Now and paragraphs | and 2 hereot shall be applied by Lender tirst in payment of amounts payable o Lender by Borrawer
ukkder paragraph 2 hereof, then to iterest payable on the Note, and then to the pnincipal of the Note.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall pertorm all of Borrower's oblhigations
uider any mortgage, deed of trust or other security agreement with a lien which has prionigy over this Mortgage, inciuding
Borrower's covenants to make payiments when due. Borrower shall pay or cause to be pard all taxes. assessmients and other

charges, fines and impostttons attiibutable to the Property which may attain a priority over this Mortgage, and Teascliold
payments or ground rents, 1f any.

%X. Hazard Insurance. Borrower shall keep the mmprovenents now exasting or hereafter erecied on the Propern

wsured against foss by fire, bazards included withio the wem “exended coverage™, and such other hazards as Demder ny
requite and in such amounts and tor such periods as Lender may require.

The insurmws carrier providing the msurance shall be chosen by Borrower subect o approval by Lender: provided.
Ui sucly approval shall not be unreasonably withheld.  All msurance policies and repewals thereot shall be i a form
acceptable 1o Lender and sliall include a standard mongape clause (o tavor of and o a form accepaable to Tender. Londer
shall have the right to hold the policies and renewals thereot, subject 1 the terms of any montgage, deed ot trust or other
seourity agreement with a lien which has priority over this Mortgage.

o the evend of loss, Borrower shall give prompt notice (o the msuranee varoer and lender. Londer may make proot
of loss 3F nod made promptly by Borrower.

it the Property 15 abandoned by Borrower. or b Borrower fails w respond o Lender within 30 days trom the daw
notive 15 muded by Lender to Borrower that the insurance carrier ofters (o sertle a claim for insunince benefits, Lender s
authosized o collect and apply the insurance procesds a Lender's option cither wy restoratan or repair of the Property o
i the sunis secured by this Mortgage.

6. Preservation and Maintenance of Properiy; Leaseholds: Condominiums: Planned Unit Developments.
Horrower shall keep the Property 1n good repair and shatl not commit waste or permit impairment or deterioration ot the
Property atid shall comply with the provisions of any fease it this Mortgage s on a leasehobd. 11 this Mortgage ©s on g wimt
M a condommivm or a plamed ume development, Borrower shall perform ail of Borrower's obhlhigations under the

declaration or covenaits creating or governing the condominium or planned unit development, the by-laws and regulations
ot the condominium or planned undt development, and constituent documents,

7. Protection of Lender's Securily. [f Borrower faily w pertorm the covenants and agreements comtanwed in ths
Mottpage, or 1f any action or proceeding is commenced which mawrially aftects Lender’s wnterest i the Property, then
Lender, at Lender’s option, upon notice t© Borrower, may make such appearances, disburse such sums, includimg
reasetiahle attorneys” fees, and take such action as 15 nocessary to protect Lender's interest. [ Lender regquired moengage
msurance s 4 condition of making the loan scoured by this Mortgage, Borrower shall pay the prensiunis reguired o
maintain such insurance in effect until such tume as the reguirenent for such insurance ternipates 1 acoordamee with
Borrower's and Lender's written agreenent or appticable law,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate. shall beconw
additional indebtedness of Borrower secured by tlus Morgage. Unless Borrower and Lender agree o other terios oot
| payinent, such amounts shatl be payable upon notice from Letler 10 Borrower requesting payvneent thereot.  Notuag

contained in this paragraph 7 shall require Lender 1o incur any expense or take any action hereurnder.
! 8. Inspection, Lender may make or cause to be made reasonable emtries upen and inspections ot the Properis
| provided that Lender shall give Borrower notice prior to any such inspection specifying seasonable cause theretor relaed o
Lemder’s pnterest in the Property.

9. Condemnation. The proceeds of any award or claim tor damages, direct or conseguential, in connection with an
coidentnation or other taking of the Property, or pant thereot, or for conveyance i hieu of condemmation, are berehy
assigned and shall be paid w Lender, subject to the terms of aoy mortgage, deed of trust or other securiny agrecnent wath u
lien which has priority over this Mongage,
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WILLIAM M MACMILLAN TANYA M MACMILLAN 1221408 02/15/1999

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paynienl or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successor i interest jof
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's sdccessors in
interest.  Lender shall not be required to commence proceedings against such successor or refuse o cxtend (e for -
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
onginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right ur renxedy
hereunder, or otherwise afforded by applicable law, shall sot be 2 waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joim and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note. (a) is co-signing this Morngage onfy
mortgage, grant and convey that Borrower's imterest in the Property to Lender under the terms of this Mortgage, (b} is not
personally {iable on the Note or under this Mortgage. and (c} agrees that Lender an any other Borrower hereunder iy
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mongage or the
Note without that Bosrower's consent and without releasing that Borrower or modifying this Morntgapge as s that
Borrower's interest in the Propernty.,

12, Notice. Except for any notice required under applicable law to be given in another manmkr. (a) A0y DOLE 10
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified nil
addressed t0 Borrower at the U. S. Posta! address of the Property or at such other address as Borrower may desiguate by
notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's address
stated herein or to such other address as Lender may designate by notice w Borrower as provided herein. ANy mxMive
provided for in this Mongage shall be deemed to bave been given 10 Borrower or Lender when piven in the manuer
designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mongage shatl be the laws of the
Jurisdiction in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law 1o this
Mortgage. In the cvent that any provision or clanse of this Mortgage or the Note conflicts with applicable taw, such
conflict shail not affect other provisions of this Mortgage or the Note which can be given elfect without the conflicung
provision. and to this end the provisions of this Morigage and the Note are declared to be severable. As used hercin,
“custs”, "expenses” and “attorneys’ fees” include all sums (o the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the timne
of execution or after recordation hereof.

15. Rehabilitation Loan Agreememt. Bomrower shall fulfill all of Borrower's obligations under any honw
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender. at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable o Lemder, an assignment of any
rights. claims or defenses which Borrower may have against parties who supply labor. matenals or services in connection
with improvements made 10 the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If afl or any part of the Property or any interest
in 1t ts sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natutal
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Mortgage.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Mortgage. If Borrower fails to pay these sums prior 1o the expiration of this periad, Lender nuy invoke any
remedics permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereol
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of
Property. The notice shall Purther inform Borrower of the right to reinstate after acceleration and the right to bring
a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration and sale. If the
breach Is not cured on or before the date specified in the notice, Lender at Lender's option may declare all of the
sums secured by this Mortgage to be immediately due and payable without further demand and may invoke the

power of sale and any other remedies permitted by applicabie law. Lender shall be entitled to collect all reasonable

costs and expenses incwrred In pursuing the remedies provided in this paragraph 17, including, but not Hmited to,
reasonable attorneys’ fees.

_ If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
| provided in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in
some newspaper published in SHELBY County, Alabama, and thereupon shall sell the Properts
to the highest bidder at public auction at the front door of the County Courthouse of sald County. Lender shall

deliver to the purchaser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase
the Properiy at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the

following order: (a) to all reasonable costs and expenses of the sale, including, but not limited to. reasonable
attorneys' fees and costs of title evidence; (b) to all sums secured by this Mortgage; and (¢) the excess, if any, to the

person or persons legally entitled thereto.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day hefore sale of the Property pursuant to
the power of saie contained in the Mortgage or (i} entry of a judgment enforcing the Mongage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Botrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreenwnis of Bormmower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to.
reasonable anorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Morigage. Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
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WILLIAM M MACMIILAN TANYA M MACMILLAN ' 1221408 03/15/1999

continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hdreby shal!
remain in full force and effect as if no accsleration had occurred. '

19. Assignment of Rents; Appointment of Receiver; Lender In Possession. As additional security Iicr:umltll.
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to a.c:;c]r:.ratiunjmﬁr
paraﬁaph 17 hereof or abandonment of the Property. have the right to collect and retain such rents as they become due alu

. payable.

Upon acceleration under paragraph 17 bereof or abandonment of the Property, Lender, in person, by agent or by
judicially appoinged receiver, shall be emitled to enter upon, take possession of and manage the Property and to collect the
rends of the Property including those past due. All renis collected by Lender or the receiver shall be applied first 1o
payment of the costs of management of the Property and collections of rents, including. but not limited to, receiver's fees.
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mongage. Lender and
the receiver shall be lisble to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mongage shall become null and void and
Lender shall release this Morigage without charge to Borrower. Borrower shall pay all costs of revordation, if any,

21. Waiver of Homestead, Dower and Cwrtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Propenty.

22. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else ta do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the prescmwe. use.
ar storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate to
normal residential uses and (o0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil o other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediadon of any Hazardous Substance affecting the Property s

necessary, Borrower shall prompily take ail necessary remedial actions in accordance with Environmentat [aw.

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive naterials
As used in this paragraph 22, "Environmental Law" mxans federal laws and laws of the jurisdiction where the Property is
located that relate to bealth, safety or suvironmental protection.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hokder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mongage, with a

copy 1o P. O. Box 17170, Baltimore, MD 21203, of any default under the superior encumbrance and of any sale or ather
toreclosure action.

! IN WITNESS WHEREOF, Borrower has executed this Mortgage.

; Signed, sealed and delivered in the presence of !

BW %@d""\ . wk{ﬁMﬁ_(Mﬂ’/{ _ML H(AV‘: (Seal)

HIM MMLL&“, HUS Homrwres

> |
Eihimﬁﬁhuﬁapﬂkkr—ﬁ. . ? 9. /L L

STATE OF ALABAMA,  SHELBY

- e m————— = —

£ _ (Seal)

Harrowsr

County ss:

—_————— et e —————— -

Onthis___ 13¢h dayof February . 1999 .. = = =
a Notary Public in and for said county and in said state, hereby centify that WILLIAM MICHAEL MACMILLAN AND TANYA

MFANS MACMILLAN, BUSBAND AND WIFE , whose name{s) = 4re€ _signed to the toregoing
| conveyance, and who are known to me, acknowledged before mie that. being informed of the contents of
; the conveyance, € he ¥ executed the same voluntarily and as thelir
| act on the day the same bears date.

Given under my hand and seal of nfﬁr:elsnﬂ 15th  dayof February . 1999
OF ALARANA
o commisojggepmesneme miae, 0 ()

—_—

, Notry Pusiid
5 This instrument was prepared by: __ Careolyn Hice = =
| 201 Vulcan Road, Sulte 125

Birminghas, AL 35209
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