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MORTGAGE

THIS MORTGAGE 1§ DATED FEBRUARY 12, 1999, between Wood Powers & Mastings Construction. Inc., whose
address is 111-A Owens Parkway, Birmingham, AL 35244 (referred to below as "Grantor™); end Regions Bank,
whose address is P. O. Box 10247, Birmingham, AL 35202 (referrad to below as "Lendar™).

GRANT OF MORTGAGE. For vailusble coneideration, Grantor morigapes. grants, bargains, sells andl conveys 10 Lender atl ot Giantor's nght.
tite, and Intarest in and 1o the following described real property, togather with all axisting of subssquentty erected or sthxad buildings
improvemants and fixtures; sl sasements, rights of way, and appurtenances, alt water, water rights, watercourses and ditch nghts fincluding
stock in utilities with ditch or irrigation rights); and oll othar rights, roysities, and protits releting 1o the rosl property, including without hmitation
sl minerals. oil, gas, geothermat and similsr matters, | in Sheiby County, State of Alabama (the Resl Property” }:

Lot 10. 13. 101 according to the survey ot Stage Coach Trace. Sector 1, as recorded in mep Book 25,
Page 24 A, B & C in the Probate Office of Shelby County, Alabams; being situated in Shelby County,

Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or ite address ie commoniy known as 111-A Owens Parkway, Calera, AL 35244, The Resi Property
tax identification number is $8-23-7-256-0-000-030.

Grantor presantly assigns 1o Lendsr all of Grantor's right, titie, and interest in and to ll leases of the Property and all Renis from 1he Property
In addition, Grantor grants to Lendsr a Unitorm Commercial Code security interesl in the Paraonal Property snd Aants.

OEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage. Terms not otherwise detined i this
Mortgage shal hsve the mesnings attributed to such lerms in the Uniform Commarcial Code. Al references to dollar amounts shall maan

amounts in lawful money of the United States of Amefica.
Grantor. The waord "Grantor” meens Wood.Powers & Hastings Construction, inc.. The Grantor is the mortgagor undasr thia Mortgage.

Guarantor. The word "Guarsntor” masns and Includes without limitation each and ait of the guerantors. suraties, and accommodatin
parties in connection with the Indebtadness.

Improvements. The word *improvermnents” maana and includes without limitation sll existing and tuturs improvemanis. bulldings
struciures. mobite homeas affixed on the Real Property, faciities, additions, replacements and other construction on the Reat Proparty

indsbtedneas. The word "indebtedness” masns all principal and interest payable uandar the Note anl any amounts sxpandad o sdvancer
by Lander to discharge obligations of Grantor or axpenses incurred by Lender to enforce obkigationa of Grantor undar this Mangage
togather with interant on such smounts a8 provided in thise Mortgage.

Lender. The word "Lender” means Ragions Bani its succasaors and assigns. The Lender is the mortgages under thus Morigagea

Mortgage. Tha word "Mortgsge” means this Mortgage between Grantor and Lender. and includes without limitation alt sssignmanis and
gecurity intarest provisions relating 1o the Parsonal Property and Ranta.

Note. The word "Note” maans the promissory note or cradit agreement dated February 12, 1339, in the original principal amount
of $81,700.00 trom Grantor to Lender, together with all renawals of. axtensions of, modifications of. retinancings of. canaclidstions ol.
and substitutions tor tha promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Persanal Property. The words =pParsonal Property” mean all equipment, fixtures, and othar articles ot parsonsl proparty now of hareattor
owned by Grantor, and now or hersatter attached or atfixed to the Real Property; together with all accessions, parns, and mckditions o Al
raplacements of, and all substitutions tor, any of such property. and together with ail proceeds (including without imitation ai insuranco
proceads and rafunds of premiums) from any sale or other disposition of the Property.

Proparty. The word "Property” means collectivaly the Real Proparty and the Personai Property.
Feal Property. The words "Real Property” mean the property, interesis and righte dascribed above in the “Grant of Mortgage” secltion

Related Documents., Tha words "Related Documenta” maean and include without limitation alt ptomissory notes. cradit agresmants. loasn
agreamenta, snvironmantal sgreements, guaranties, security sgreements, mortgages, dsade of trust, and all other instrumaents. agfeamsnts
and documents, whether now or hereattar existing, axecuted in connection with the Indsbtadrass.

Rents. The word "Rents” meana all present and tuture renls, revenues, INCOMe. 1S8UBS, royalties, piotits, and other benehts denved from
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIQNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL PROPERTY. 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALl OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMI:

PAYMENT AND PERFORMANCE. Except pa otherwise provided in thia Mortgage, Grantor shall pay to Lander all amounts secured by thum
Martgage as they become due, and shall strictly pertorm el of Grantor's obligstiona uncker this Mortgege.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgress that Grantor's possession and Use of the Property ahall be governed by
the loliowing provisions:

Posssssion and Uss. Until in default, Grantor may remain in possession and contrat of and opaerats snd manage tha Property and collact
the Rents trom the Proparty.

Duty to Maimain, Grantor shall maintain the Property in tenantabls condition and promptly pecform sl repers, replacements. anc
maintansnce necessary to pressrve its value.

Hazardous Substances. The tarms "hazardous waste.” “hazardous subsiance,” “disposal,” “relesss,’ and “threatsrned relesse.”™ as usad N
thia Mortgage. ahall have the same meanings as st forth in the Comprehensive Environmental Aesponse, Compensation. ard Luability Act
of 1980, as amendad. 42 U.S.C. Section 6801, et s8q. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub 1
No. 590-408 {"SARA"). the Hazardous Matarials Transpottation Act, 49 U.S.C. Section 1801, a1 seq.. the Resgurce Cornservahon and
Recovery Act, 42 U.8.C. Section 8901, #t saq., or other applicable state or Faderal laws, rulas, or ragulations adopted pursuar tc any of
the foregoing. The terma "hazardous wasta® and "hazardous subatance” shatl alac inchude, without limitation, patroleum and petroleum
by products or any fraction tharect and asbestos. Grantor repressnts and warrants to Lender that: (8) During the pancd of Grantor's
ownership of the Property, thare has been no usa, genaration, menufacture, storage, treatmant, disposal, release or threaiensd ralease of
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any hazardous waste or substance by any parson on, undsr. about or from the Property: (b} Grantor has no kno of, or rpason 10
pelieve that there has been, except as praviously disclosed to and acknowledged Dy Lender in writing, By use, gxorltmni
manufacture, storage, treatment, disposal, raleaase, Of threataned release of any hazsrdous waste of aubetance on, under. shout or from \he
Property by any prior Owners or occupants of the Property or (i} sny actual or threstensd Htigetion or clahne of sny kind tw any person
relating to such matters; and (C) Except a8 previously disclosed to and scknowladged by Lendar in wiiting, (H naither Gramtdr nor any
renant, contractor, agent or othes suthorized user of the Property shall use, generate, manstacturs, store, traat, diapose of, or reiease any
hazardous waste or substance on, under, about or from the Property and i) any such sctivity shat be conducted in compliance with all
applicable fedaral, atate, and loceal laws, regulations and ordinances, including without limitation those fawse. reguiations, and ordinancos
described sbove. Grantor suthorizes Lender and its sgents to enter upon the Property to make such inspections snd texts. at Grantor's
expense, as Lender may deam sppropriste 1o datermine compliance of tha Property with this saction of the Mortgage. Any inspactions o
testa made by Lender shall be for Lender's purposes onlty and shall not ke conatrued to Crobta any respomeibility or Jiability on tha part al
Lendar to Grantor of to any other person. The represantations and warranties contained harsin are based on Grantor's dua digence 10
investigating tha Property tor hazardous waete and harsrdous subatances. Grantor hareby (8] rolsases and weives SNy fotuen chsms
against Lendar for indemnity Of contribution in the event Grantor becomes lable tor cleanup of other costs under sny such lsews, and (D)
sgreas to indemnity and hoki harmiass Lander sgainst any and ail claims. lossas, lisbilitiea, damagas, penalties, and expeansst which Leadar
may diractly ar indirectly sustain or suffer resuiting from 3 breach of this section ot the Mortgage or as a conssquance ul any uke
genetation, manufscture. storage, disponal, relaase or threatanod ralsass ot 3 hezardous wasig of substance on the propartis The
provisions of this secticn of the Mortgage. ncluding ths obligation to indamnity, shall survive tha payment of 1he infabtedness and the
satisiaction and reconveyance of the Hen ot thia Mortgage and shall not be affected by Lendet's acquisition of any nterest in the Proprerty
whethar by foreciosura or otharwise.

Nulssoce. Wests. Grantor shall not cause, conduct Of permit snNy NuiSANGE NOr COrMMIL, permit, or sufter any stripping of or wasts on of to
tha Property or sny portion of the Property. Without limiting the generality of the foragoing, Grentos will not remove, or grant to sny other
party tha right to remove, any timber, minerals (including oit and gas), aoil, grevel or rock products without the prior written congant of
Landar.

Removal of Improvemants. Grantor shail not demolish ar ramaove any Improvements from tha Raal Property without the pror wntian
congant of Lander. As a condition to tha removesl of any Improvements, Lender may require Grantor to maka arrangemaents sntisfactory to
Landar to replace such Improvemants with Improvements of at least aqusl value.

Lender's Right ta Entar. Lendesr and i1s agents and represantatives may antar upon tha Real Property &t all ressonable times L0 sttend 1o
Lender’'a intarests and to inspact the Property for purposes ot Grantor’s compliance with the terme and conditions of this Morgage.

Compliance with Qovernmentat Requirements. Grantor shall promptly comply with ail laws, ardinences, and regulations, now or hareatiar
in aHect, of all governmental suthorities applicable to the useé Or DCCURANCY of the Property. inclhuding without limitation, the AMancans
Wwith Disabilities Act. Grentor may contest in good feith any such law, ardinance, or reguiation and withhold campliance during any
pracaading. mchuding appropriste appasis, &0 JoNg An Grantor has notitied Lender In writing prior to doing 8o and &0 kong o, in Lendar &
soie opinion, Lander’s inferests in the Property are not jsopardized. Lendar may raguire Grantor to post adequate security or a surety band.
raangnably sstiafactory 10 Lendar, to protect Lander’'s interast.

Duty to Protact. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do sl other acta, i additson o those
acts set forth above in this section, which from the character and use af the Proparty are raseonably necassary 1o protect and praserve the

Proparty.

DUE ON SALE - CONBENT BY LENDER. Lander may. ot its option, declare immadiately dua and paystia sl sums sacurad tiy this Morgage upon
the sais ar transter, without the Lander’s prior written conaent, of all or any part of the Real Propefly. Of any interest it the Rasl Praperty A
~gale or transfer” maans the conveyance ot Rasl Proparty or any right, title or interest tharain: whether lagal. baneficial or equitable; whether
voluntery Or involuntary, whather by outright sale, deed, inatallmant pale contract, land contract, contract for dead. leasehold imdrest with a
tarm greater than three |3} years, laapa-option contract, or by sale. assignment. or transfer of any benaticial intarast in or 1o any land trus?
holding titie o the Real Property, of by sny other method of conveyance ot Aeal Property interest. If any Grantor 18 A carporation, phrinstabip o
ienitad liability company, transfer also includes any change in ownership of more than twenty-tive parcent (Z6%) ot the voung stock. partnershig
inierests or lmitad liabllity company interasts, 53 the case may be, ol Grantar, Howevar., this optian sball not ba exercisad by Lancher it such
axarcise ia prohibited by fedaral law or by Alabama [aw.

TAXES AND LIENS, The tollowing provisions ralating to ths 1axes and liens on the Property are 8 part of this Morngage.

Payment. Grantor ghall pay when dus (and in ali avents prior to delinquancy} sif taxes, payroll taxes, special taxes. assessmanis, w ater
charges and sewaer servics charges lavied against or on account of the Property, and shail psy when duoa alt claims for work done on ofF 101
sarvicea rendered or material turnished to the Proparty. Grantor shall maintsin the Property free of all lans having priofity aver cr sgual to
the interest of Lander under this Mortpage, except for the lien of taxes and assessments not due, and sxcepl as otherwise ptovided 0 the

tollowing parsgraptt.

Right To Contest. Grantor may withhold paymont of any tax, assesament, of claim in conmection with a good taith dipute ower 1he
obligaticn to pay, 80 long a8 Landar's intarest in the Property i3 not jeopardized. ) a tien erises or is filed aa & rosult of nonpeymant
Grantor shall within fiftean {15} days after tha lien ariser or, if a lien is fited, within fifteen {15} daye stter Grantor has notice of the fling.
sacure the discharge of the lien, or I requastad by Lander, daposit with Lander cash or a sufficient corporats surely bomd oFf otbher sacurrty
satistactory to Landser in an amount sutficient to discharge tha lien plus any CO518 and attorneys’ fees or cther charges that could acoiud 83
a rasult ot 8 toreciosure or sale under tha iien. in any conteat, Grantor ahall detend itself and Lender and shall satisty any adverse Judgment
before antarcement against the Froperty. Grantor shall neme Lender as an sdditional obligee under any surety bond furrmshed w0 tho

contast proceedinga.

Evidence of Payment. Grantor shait upon demand furmigh 1o Lender satisfactory evidence ot payment of the taxas or asssssments and ahail
authgrize the appropriate govacrnmental otticial to daliver to Lender st any tme a written statement o! the taxes and assessmeanis agarmns!

the Property.

Notice of Construction. Grantor ghall notlty Lender at laast titteen (15) days petore any work is commenced, any senaces are furmahed. or
any materiais are supphed to the Property. it any machanic’'s lian, mataripimen’s lian, or other lien could be sasarted on accoum of 1the
work, services, or materiale. Grantor will upon request of Lender furnish 10 Lander advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Morigage.

Maintenance of insurance. Grantor shall procure snd maintsin poticies of fire insurance with standard axtended covarsge sndorsemanis on
a reptacamant basiz for the tull insurable value covering sll Improvementa on the Real Proparty in an amount sufficient 1o avoid application
of any cainsurance clause, and with a standard mortgagse cisuse in favar ot Lender. Grantor shal alao procure and mMmaints:n
comprehanaive genersl lisbility insurance in such coverage amounts as Lander may requast with Lenger baing named aa additional msureds
in such lisbility inaurance policies. Additionally. Grantor shall maintasin such other insurance. including but not limted to ha?prd, DUSINeRE
interruption and boiler insurance as Lander may require. Policies shali be written by such insurance companas and in such form As may bhe
reasonably acceptable to Lender. Grantor shall deliver to Lender certificatés ot coverage from aach insurer conlaining 8 atipulation that
coverage will not be cancalled or diminighed without a minimum of ten (10) days' prior written notice 10 {ander and not conlsining any
disclaimer of the insurer’s labillty for fmilure to give such notice. Each insurance pclicy siso shall include an endorsamant providing that
coverage in favor of Lender wlil not ba impaired in any way by any act, omission or default of Grantor of 8ny other person. Should the Roal
Proparty at any time become locsted in an ares designated by the Director of the Federal Emergency Management Agency a6 a special
tiooa hazard srea, Grantor agreea to obtain snd maintein Federal Flood Inaurance tor the tull unpaid principat balance of the loan. up 10 theer
maximum policy limita set under the National Flood Insurancs Program, or as otherwiss raguired by Lendss, and WO MANTAD BUCH (MBurarcey
tor the term of the loan,

Appication of Procesds. Grantor ahall promptly natity Lender of any losa of damage tc the Proparty. Lendar may maka proot of loss 1l
Grantor fails to do B0 within fifteen {16} gays of the casusity. Whether or not Lander's security is impaired. Lender may. at 116 slechon
apply the proceeds to the reduction of the Indebtedners, payment ot sny lian attecting the Property. or tha restoralion and repau ot the
Property. | Lander elacts 10 apply tha proceeds 10 roatoration and repair, Grantor ahall repair or replace the damaged or destroynd
Improvemants N & MANNET satistfactory to Lander. Lendsr shall, upon satisfactory proof of such sxpanditure, pay or reimburse Grantor from
the procesds for the ressonable cost of repair of rastoration it Grantor is not in defsult under this Mortgage. Any proceeds which have nof
bean disbursed within 180 days after their recaipt ard which Lender has not committed o the repair or restoration of the Proparty shail be
umed first to pay sny amount owing to Lender undar this Morngage, then {0 pay accrued interest, and the remainder. it any. shall ba appied
to the principal batance of the Indebtedness. |f Landar holds any procesds after payment in tull of the indebtednass, such procesds shall be
paid to Grantor.

Unexpirad Insurence st Sels. Any unexpired insurance ghall inure 10 the banafit of, and pass to, the purchaser of the Proparty covared by
this Mortgege atl any trustes’s saia or other sale hald under tha provisions of this Martgage, or at any foreclosurs anle of such Property
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Grantor's Report on Insurance. Upon request of Lender, however not more than once & year, Grantor shall furmsh 10 Lender & feport on
sach axisting policy of insurance showing: (#) the name of the insursr: {b) the risks insured; {c} the amount of the : id) FOpRrty
inaurad. the then current replacement valus 0f such property, and the manner of determining that value: and () the | ation dete of the
policy. Grantor shall, upon request of Lender, have an ingependent sppraisar satistactory 0 Lender determine the cesh valul replacement
cont of the Property.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of this Mortgage, or if any action &7 procesding ia commenced that
would matarially affect Lender’s interssts in tha Proparty, Lander on Grantor’'s behalf may. but shatl not be requirad 10, teke any action that
Lendar deems sppropriste. Any amount that Lander expends in so doing willt bear interest at the rata peovided for in the Nete from the dala
incurred or paid by Lander to the date of repayment by Grantor. Al such expenses, at Lendar's option, will (s} be payable on dermend, bl be
addad 1o the balance of the Note and be spportionsd among and be payable with any installmant payments 10 becoms dus during enther 1) the
tarm of any spplicable insurance policy or (i} the remaining term of the Note, or {c) be treatad ss s balloon payment which will bs dus #nd
payable at the Note's meturity. This Mertgsge alen will sscure paymant of these amounts. The rights provided tor in this parsgraph shall ba in
addlition to any other rights or any reamadiss to which Lender may ba entitied on account of the defsuit. Any guch action by Lander shall not be
construad as curing tha defauit sc as to bar Lender from any remady that it otharwiss wouid have hac.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarghip of the Proparty ara A par of this Mortgage

Titke. Grantor warsrants that: () Grantor holds good and marketabie title of recard to the Property in fea simpia, free and cClaad ot &l Lo
and ancumbrencas other than thoae get farth in the Real Property description ofr in any title insurance poldy, titie report. or Tinal Litle npimion
isgued in tavor of, end accepted by. Lender in connaction with this Mortgage, and (b} Grantor has the tull nght, powes. and authaor:dy 1.
axacute and dativar this Mortgage to Lendar.

Defarise of T, Subjact to the exception in the paragraph abova. Grantor warrsnis end will forever defend the titie to the Proparty agsinst
the lewtul claims ot all persons. In the avent any action or proceeding is commanced that questiona Grantor’s tithe or the interest ol Lander
under this Mortgage, Grantor shall datend the action mt Grantor's axpense. Grantor may ha the nominal party in such procending, but
Lender shall be entitled to participate In the procesding and to be represented in the procesding by counsel of Landsr's own chaice. and
Grantor will deliver, or ceuse to be delivered, to Lender such instrumenis as Lender may reguest from time to time 10 pafmit such

participalion,

Complisnce With Laws, Grantor warrants that the Property and Grantor's use 0t tha Propefty compiias with all existing spphchbin lawe.
ordinances, and raguations of governmanual authofities.

CONDEMNATION. The foliowing provisions relating to condamnation of the Property are a part of this Mortgage.

Appiication of Nat Procesds. | il or any part o the Property is condemnad by sminent domain procsedings or by any procesding ot
purchasa in ligu of condemnation, Lender may &t its alection require that all or any portion of the net procesds of the sward be apphed to
the Indebtedness or the rapair or restoration of the Property. Tha net proceeds of the sward shall mean the award after paymant o! ali
reasonshle costs, axpenses, and stiormays’ feas incurred by Lander in connaction with the condemnation.

Proceadinga. |t any procesding in condamnation is filed, Greantor shall promptly notity Lender in whting, and Grantor shail promptly taks
auch stepa as may ba necassery 1o defand the action and obtain the award. Grantor may be tha nominal party n such procasding. bt
Lander shall be antitled to participsts In the proceeding ani to be rapresented in the proceeding by counsel of its own chowe. and Granior
will dellvar or cause 1o be delivared 1o Lender such insiruments as may be requestad by it from time 10 ime to parmit such particIpETIOnN

IMPOISITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisiona relating to governmantal taxes
taps snd charges ara a part of this Martpage:

Current Taxos, Fees and Charges. Upon request Dy Lender, Grantor shall executs such documents in addition to this Mortgage snd take
whatever other action is raquested by Lander to perfact and continue Lender'a lien on the Reai Property. Grantor shall reimbursa Lender for
all taxes. as described below, together with all expenses incurrad in recording, perfecting or continuing this Mortgage. mciudirg) without
hmitation it taxes, Tees, documentsry atamps. and other charges tor recording of registaring this Mortgage.

Taxes. Tha fotowing shall conatitute taxes 1o which thiz saction applias; () a specific tax upan this type of Mortgaga or upan all or any
part ot the Indebtednsss secured by this Mortgage; (bl a specific tax on Grsntor which Grantor is authorized ar reguired o deduct from
payments on the Indetitadnass sscured by this type of Mortgage: (¢l a tax on this typs ot Mongage charganbie egainst tha Lunder or the
hoider of the Note: and (3) & spacific tax on all ar any portlon of the indebtedness of on paymanis of principal and intares1 made hy

Grantor,

Subseguent Taxas. |t any tax 10 which thie section appliss is enacted subsequent to the date of thia Mortgage, This avent shail have 1he
gsama oifact as an Evant of Delault (as definad balow|, and Lender may axarcise any or all of its availsble remedies for sn Event ol Dalayt
as provided below uniess Grantor sither (s pays tha tax betore it becomes deiinquant, or (b} contests tha tax a3 prowidod above 0 the
Taxes and Lisna section and deposita with Landar cash or 8 sutficiant corporate surety bond or other sacunty satisfactory to Lencar

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Morigage a8 a sacunty sgroament are a part of
this Mortgage.

Securlty Agresment. This instrument shall constitute a security agreement 1o the axtant any ot tha Propedly constituies tixiuras of giher
parscnal property, and Lendes shall have sl ot the rights of 8 secured party under the Uniform Commaerciad Code as amendan irom time o

hme.

Security Intereat. Upon request by Lender, Grantor shall execute financing atatements and take whateyer gthar sction is requested by
Lenger to perfect and continua Lander’'s security interest in the Rents and Parsonsl! Property. In addition 10 recording 1hin Morigage 0 the
raal property records, Lender may, st any time and without further authcrization from Grantor. fila executed counierparts Cnpian of
reproductions of this Mortgage as a financing statement. Grantos shall reimburse Lender for ali expanses incurred n partecting or
continuing this security interast. Upon deteult, Grantor shall asgamble the Personal Property in & manner and at & piace rensconabiy
convenient to Grantor snd Lender and make it avaliabie to Lender within threa |3} days after receipt of writian demand from Lender

Addrasses. The mailing addrasses of Grantar {debtor! and Lendar {(sacured partyl, from which intormation concarning tha sacunty internsl
granted by this Mortgage may be obtained leach 8s requirad by the Uniforrn Commaercial Codel, are as atated on the tirs! page of this

Mortgage.

EURTMER ASSURANCES: ATTORNEY-N-FACT. The following provisions relating to further assurances arnd attorney-in-fact are a part of this

Morigage.
Furthsr Assursnces. At any time, and from time to time, upon request of Lender, Grantor will make. &x8culs and deliver, or wil causs 10
be made, axacuted or dalivered, to Lender or tc Lander's designee, and when requeatad by Lender, cause 10 ba tiled, recorded, rahiml o1
reracordad, as tha case may be, at such times and in such offices and places as Lander may deem appropriate. any and sll such morigages
deeds of trugt, security daeds, securily sgreements, financing statemants, continuation statamenis. instrumants of turther asauranse
cartiticates, and othar documents as may, in tha sote opinion of Lendar, be necessary or deeirable in ordor to sHactuate. compiete eriect.
continua, or praserve {a) the obligations of Grantar under the Nota, this Mortgage, and the Related Documants, and (b} the hens and
B8CUrity intarests created by thia Mortgage ae tirat and prior lisns on the Proparty, whather now owned or heraalter acquired by Grantor
Unless prahibited by law oOr agreed 1o the contrary by Lander in writing, Grantor shall reimburae Lander for all costs and axpansed incufrad
in connection with the matters referred 1o in this paragraph.

Attorney-in-Fact. |If Grantor falls to do any of the things refarred 1o in the preceding paragraph. Lander may da s8¢ for and 10 tho name o
Grantor snd at Orantor's expenss. For such purposes, Grantor heraby irrpvocebly appownts Lendar as Grantor’s attorney-in-fac for the
purpose of making, exacuting. delivering, fiiing, recording, and doing all othes things as may be necessary cor depirabla, «n Lances s B3 Hy
opinion, to accomplish the matters raferrad to in the praceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due. and otherwise performs sll the abligations 1mposad upon Grantor urmder
this Mertgsge, Lender shall sxecute and deliver to Grantor a suitable satstaction of this Mortgage and suitable gtatements of terrminatson ot any
tinancing statement on file avidencing Lender's security intarest in the Aents and the Personal Praperty. Grantor will pay. i parmmtied by
applicable law, any reasonable tsrmination fee ss determined by Lender from time to time.

OEFAULT. Each of the following, at the option of Lender, shalt constitute an avent of defsull ("Evant ot Default™) under this Mortgage’
Detault on Indabtedness. Failure of Grantor to make any paymant when due on the Indebtedness.

Default on Other Payments, Feilure of Grantor within the time raquired by this Mortgage to make any payment {or tAXes Or NGUranca, o
any ather paymant necessary 1o praveant filing ot or to effect discharge of any lien.

Compliance Dafault. Falure af Grantar to comply with any othar tarm, obligaticn, covenant of condition contained 1n this Mortgage. the
Nota or in any of the Related Documents,




. e s s e oy NP

02-12-1999 MORTGAGE | j Page 4
Loan No 1023 ~ (Continued) | |

Ostfault In Favor of Third Parties. Should Grantor detault under any lcan, oxtehsion of ml. mﬂv MYrEemant, pmchaﬂ:nf 11
agrasment, or any other agreemeént, i favor of sny other creditor or parson that may oty  affact any of Glrgntos s ﬂf‘uﬂv or
Grantor's ability to repay the Note or Grantor's eability 10 perform Grantor's obligetions undldr ‘ Hee Miortpege oF of tha Relmed
Documanta. - g "

>

Falss Statements. Any warrsnty, reprasenistion or statamant mada or furnished to Lender by or on behelf of Grentor under this Mortgage,
the Note or the Reiated Documants is false or mislaading in any material raspect, sither now or at the time mada of turniahed.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and ettect tinchuding teilure of any
cofistaral documents to craate a vaiid and perfacted security intarast or lian} at any time and for aey tRENON.

Insolvency. The dissolution of tarmination o Grantor's existence as & golng businéas, the insolvency of Grantor, the appontment of a
receiver for any part of Grentor's proparty, any assignment for the benefit of creditors, any type of creditol workout, or the COMMMNCement
of any proceeding under any bankruptcy of Insokvancy lews by or ageinst Grantor,

Foreclosurs. Forfeiture, etc. Commencement of foreciosurs or forfeiture proceedings, whather by judicial proceading, seil-hoip
repossession or any other method, by any creditor of Grantor or by sny govearnmental agency against afry ol tha Property. Howaved this
subsection shatl not epply in the event of a good taith dispute by Grentor as to the validity or ressonablaness of the claim which 13 the basis
of the toreclosure or foreteiture proceeding, provided that Grantor gives Lender written notice of such claim and furmshes ragarves of o
suraty bond for the claim aatisfactory to Lender.

Bresch of Othar Agreement. Any breach by Grantor under the terms of any other agreemant between Grantor and Lander that i not
ramedied within sny grace period provided therein, including without limitation sny agreement CONCErning any indabtedness Or cihal
obligation of Grantor to Lender, whether axisting now or later,

Everrts Affecting Guarsntor. Any ot the precading avents OCCurs with respect to any Gusrantor of any of the indebtednass or any
Guarantor digs or becomes incompetent, of ravokes or disputes the validity of, or lisbility under, any Gusranty of the indebtedness.

Advarss Change. A material adverse change occurs in Grantor's financisl condition, or Lender bDalieves the prospect ol payment or
parfarmance of the Indeabtedness is Impaired.

insscurity. Lender in good taith deerns itaelf Insecure.

HIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dafault snd at sny time twresfter, Lander, at s ophon. mMiy
axerciae any one or more of the following rights and remedies. in addition to any othar rights or remadias provided by law;

Acoelersts Indebtedness, Lander shall have the right at its option without notlce to Grantor to deciare the antire indebtednuss immediataly
due and psyabls, including any prepaymant penaity which Grantor would be required 10 pay.

UCC Remediss. WIth respsct to all or sny part ol the Parsonal Property, Landar shsll have ali tha rights and remedies ot 8 sscured party
under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withaut notice to Grantor, 10 take posssssion ot the Property and collact tha Rents, wncluding
amounte past due and unpeid, and apply the net proceads, over and above Lander's coats, againat the Indebiedness. 1n furtharanca 0! thes
nght. Lander may requirs any tenant of other user of the Property 10 make paymants of rént or uas tnes directly to Lender, H the Rents are
collacted by Lendar, then Grantor irtevocably designates Lender as Grantor’'s attormey-in-fact to andorse nstrumenta recsved 10 paymant
thereof in the name of Grantor and to nagotiste tha same snd colisct the procaesds. Paymants Dy ienants or other usars 10 Lender in
rasponse to Lender's demand shell antisty tha obligations for which tha paymenta are made, whethar or not any proper grownis tor the
demand sxisted. Lander may sxerciss ita righta Undar this subparagreph aither in person, by agent, or through 8 receiver

Appoint Ascaiver. Lender shail have the right to have a receiver appointed 10 take possession of all or any part of tha Praparty. with the
powear to protact and presefve tha Property, to oparate the Froperty praceding foreclosura of sale, and 1o collect the Hents from the
Property and apply the procesds, aver and sbove the cost of the raceivership, against the Indatitedness. Tha recesver May sorve wiihoul
bond if permittod by law. Lander's right to the sppointrment ot u raceivar shall exist whether ar not (ha appasrant value nt the Property
exceeds the Indebtednesse by a aubstantial amount. Employment by Lender shall not disquatily 8 pargon from 3a8rving &5 a racevar

Judicisl Forecloswre. Lendear may obtain a judicial decree foreclosing Grantor'§ interast in all or any part of tha Property.

Nonjudicisl Sala. Landar shall be suthorized 10 tske possession of the Property and. with or without taking such posseseion. after giving
notice of the time, place and tarms of sale, tegethar with a description of the Property to be scid, by publication once a waak for thepa (3!
SuCCEsAive wasks in Some newepaper published in tha county or counties in which the Real Property to be sold s located. o &l 1he
Proparty lor such part or parts tharsol as Lender may from time to tims slact 10 sall] in front of tha front ar main door of the courthouls ot
the county in which the Property 10 be s0ld, or s substantial and materiai part tharsaf, ia located, at pubdic outcry, to the highasl ndder 1o
cash |l thars ia Real Property to be soid under this Maortgage in more than one county. publication shall be  made n sl counhos whare The
Aea! Property 1o be sold is located. |f no newspapaer 8 publighed in any county in which sny Real Proparty 1o be sold is iocated. 1he notice
shall ba publishad in & newaspaper published in an adixning county for threg |3} succassive weeks. Tha sale shall ba bakd belween 1ha
hours at 11:00 a.m, ang 4:00 p.m. on the day designated for the exercise ot the powar cf sale undar this Mortgage. Lander may bid ol
any sale had under tha terma of this Mortgege and may purchase the Property if tha highest bidder tharetora. Grantar heraby waivis &ty
and ail rights to have the Property marshalied. In axercising its rights and ramadies, Lander shsll be free to sedl all or sny past ! the
Property together or separately, in one sala or by separate sales.

Deficlancy Judgment. If parmitted by spplicabie law, Lender moy oblain a judgmeny for any deficiency ramaining 1 the Indabtbdneys due
to Lander aftar application of all amounts raceived from tha axercise of tha rights provided in this section,

Tenancy at Suffersnce. It Grantor remains in possassion ot the Proparty after the Property is sold as provided above or Lendar otharwisa
becomes entitted to posssssion of the Property upon defautt ol Grantor, Grantor shsll bacorme a tenant at sutfarance of Lorwder or tha
purchaser of the Property snd shall, 8t Lender's option, either (a} pay 8 raasonabla rental for the use of the Property. or (b vecals thit
Property immadiately upon the demand of Landar.

Other Remadies. Lander shall have all other rights and ramedies provided in this Morigaga or the Note or availlable at law or in egquity

Sals of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all right to have the property marshalbed
In axarcising its righte and remadies, Lander shall be free to sell all or any part of the Property togather or separately, in ane aata of by
popbrats asles. Lander shsl De sntitied 10 bid st any public saie on all or any portion of the Propaerty.

Notice of Sale. Lander shall give Grantor reascnable notice of the time and piace of any public gale of tha Personal Proparty or of tha hme
after which any private sala or other intended dimposition of the Personal Property is 10 be made. Heascnable notice shall maan notieea
given at lesst ten {10) days before tha time of the sais or disporition.

Waiver: Election of Remedies. A waiver by any party ot a breach of a provigion ot this Morigage shall not constitute a wmver of or
prajudice the party’s rights otharwise to demand strict compliance with that provision or any othar provision. Fimction by Lender o puraua
any remedy ahall not exclude pursuit of sny other remedy, and an slection 1o make axpenditures or take action 1o partorm an obligstion of
Grantiar under thie Mortgage after fallure of Grantor to perform shall not attect Landar’s night to dacisre a defsult and axercise ita remedios

ynder this Mortgage.

Attormeys’ Fees; Expenses. I Lender inatitutes any suit or action to entorce any of the tarms ot this Mortgage, Lander shall be enlithed 1¢
racover such aum as the court may adjudge reasonabie as attornays’ fees pt trial and on any appeal. Whether of NOt any couwrl action i+
nvoived. all reasonable axpensas incurred by Lender that 0 Lender’s Oopinion are necessary at any rima for the pratection ol (te wntarast or
the snforcemant of ite righte shall becoms a part of the indsbiednass payable on demand and shall bear interest from the date of
expenditura until repaid at the rate peovided for in tha Note. Expenees covered by this parsgraph include. without hmitatan. howevar
subject to any limits under applicable law, Lender's sttorneys’ tess and Lendar'a legal expanses whethar or not there 8 a lawsuil, W g
atiorneys’ tess for bankruptcy proceadings lincluding sitorts to modify oF vacate any sutomatic stay of injunction), appesls and any
anticipsted poat-judgment collection sarvices, the cost of searching records, obtaining titie reports lincluding foreclosure reporis).
surveyors’ reporta, and appraisal tams. and titie insurance, to the extant parmittad by applicable law. Grantor aisc will pay any court COMA
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of deteylt and any
notice of ssie to Grantor, shall ba in writing, may be gent by telefacsimile (unless otherwise required by law). and ahall ba effectve whan
actually deliverad, or whan deposited with & nationally recognized overnight courier, or, if mailed, shall be desmed etfactive whan depasitad n
the United States mail first class, certified or registered mail, postage prepad, diracted 10 the addressas ahown neasr the begpnning ot Thia
Martgage. Any party may change ite addreas for noticaa under this Mortgage by giving tormal written notice 10 tha othar partieg, apecityving
that the purpobe of the notice is to change the party’'s addresa. Al copies of notices of toraclosure from the holder ot any hen which has
prionty over this Mortgage ghall bg sent to Lender's address, as shown near the beginning of this Morigage. For notice purposes. {3rantor
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agress 10 keep Lander informed at ¢!l timas of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscelianacus provisions are a par of this Mortgage:

Amendmants. This Mortgage, together with sny Related Documents, constitutes the entire undersianding and agreement ot ibe IR BE
to the matters set forth in this Mortgage. No siteration of or amendment to this Mortgege shall be sffective unless Jiven i wifting and
signed by the party or parties sought to be charged or bound by the alteration of amandrmant,

Annusl Reports. |f the Proparty is used for purposss othar than Grantor's residence, Grantor shall furnish to Lender. upon requeat. o
cartified statement of nat operating incoma raceived from the Property during Grantor's previous figcal year in such form and detail as
Lendar shal! raguirs. "Net operating Income” shall masn all cash receipts from the Property leas sll cash axpenditures mads @ CONMECTION
with the oparation of the Proparty.

Apphcable Law. TmmmmeLm-ﬁmm-dhfLmhﬂulnt-uimnh-n-. Subject to the provisions
mmmiﬁlﬂm.“hmwwmmhm:ww.mmmﬂﬂltmnllhunu.

Arbiiration. mrﬂﬂrmwmﬂﬂm.mwcwlmm.Mw,mt.mclnnm
nature, ummnmmmwmm.mmmmmnmwmmn.mummw-mtmm
Rides of the American Arbitration Assotiation, upon request of sither party. No act to take or disposé of any Colistaral shall conghitule a
waiver of this arbitration sgreement or be prohibited by thig arbitration agreemant. Thig inciudes. without Wrritation. obl&mng suni e
ralial or a temporary reatraining ardar; invoking 8 powaer of sale under any deed of trust or mortgaga: obtairung 8 wnt ! sttachment r
imposition of & recaivar, or axercising any righta ralating to perscnal property. including taking or disposing ot such properly with o withouw!
judicisl procoss purdausnt to Articia 9 of the Unitorm Commercial Code. Any disputas, ciaims. OF CONIrOVArsiAs CONCAIMING tho 1awlulnass or
reasanablenase Of Bny ACT, Of &Xercise ot sny right, concerning any Collateral, including any claim to rescind, retorm, of otharwisg modify
any agreemant ratating to the Collateral, shall alsn be srbitrated, provided however that no arbitrator sheil have the right or the power 10
anjoin or reatrein sny act of sny party. Judgment upon sny award rendered by any arbitrator may be antarad in any Couwt having
jurisdiction, Nothing in thia Mortgage shall preciude any party from seeking egquitable relief from a court ot competant jurisdictan  The
sratute of limitations, estoppal, waiver, lachaw, and simiiar doctrines which would otherwise be applicabis in an action brought by a party
ahs!l pe applicabie in any arbitration proceeding, and the commaencement af an srbitration proceading shall be deemed the commencemant
ot an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcement ot this

arbitration provision,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and &g not to be used to interpret of detine thn
provigions cf this Mortgage.

Merges. Thare shall be no mergar of the intarest or sstate created by this Mortgage with any ather interest or astate in the Proparty al kny
tima hald by or tor the banafit of Lender in any capacity, without the written coraent of Lander.

Multiple Parties; Corporsts Authority. All obligations of Grantor under this Morigags shail be joint and several, and al refarences to Grantor
shall mean each and svery Grantor. This means that asch of tha parsons signing below is responsible for sl obligations thin Mocigege

Severability. | 8 court of competant jurisdiction finds any provision of this Mortgage to be invalid or unanforceabla As 10 any Deraan or
circumstance. such finding ahall not render that proviaion invalid or unanforceable ss to any other parsons of cirfCumatances It {maaibla
any such offanding provision shall be deemed to be modifled to be within the limita of enforceabifity or validity: howaever, it the otending
provigion cannot be so modifiad, it shall be stricken and &l other provigions of this Morigage irr all othar respecis shail remain vahd anad
anforceable.

guccessors and Aasigne. Subject to the imitatione stated in this Mortgage on tranafer of (G3rantor’s intareat, this Mortgage shall be binding
upen and inurs to the banefit of the parties, thair aLUCCE3BOrE and mssigns. |t ownership of the Property becomes vestad in b parson other
vwan Grantor, Lender, without notice to Grantor, may desl with Grantor's successora with reterance to this Mortgage snd tha Indelatness
by way of forbaarance of extansion without raleasing Grantor from the abligations of this Mortgsge or tability under the Indablednass

Time ia of the Essence. Time ia of the essence in the performance ol this Mortgage.

Waiver of Homestead Exemption. Grantor hereby ralaassy and waives ail rights end benetits of tha homenstead exemplian laws of the State
ot Alabama a3 10 ali Indabtednass secured by this Morigage.

Walvers and Consents. Lander shall not be deemed 1o have waived any tights under this Mortgage (Gr under the Related Dacurmmnts,
unless such walver i in writing and signed by Lender. No delay ot omisglon on the part of Lendsr In axercising any right shedl opersto 86 »
waiver ol such right or any other right. A waiver by any party of a provision of this Mortgage shaii not conatitute & waiver of or prayudice
the party's right otharwisa to demand strict compitance with that provision of any other provisior. No prior weiver by Landes, nor any
coursg of desling betwean Lander and Grantor, shall conatitute 8 waiver of any of Lander’s rights of any ot Grantor’'s obhgelnNe 8% 10 ANY
tuture transactions. Whanaver consent by Lender 18 raquired in this Mortgage, the grenting of such conaant by Lender in gny inatancs ahall
not constitute continuing consem 1o subsegquent instancas whara such consent is raquired.

RECORDING. Tha proceeds of this loan have been appiied on the purchase price of the property describad herein conveyed to mortgagor
simuitaneously harewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO TS TERMS.

GRANTOR: B 7
Wnod.Puwir? Hastings , Ing. HJ ;f
ov: 77 ‘{4l L M A eEau inst & 1999-07023
Michasl L.
. This Mortgege prepared by: op/19/ 1959-07023
| Aﬂdr-uL 417 H::;‘;ﬂ“;:lﬂ 10:36 AN CERTIFIED
! City, Stete, 21P: Birminghem. AL 35203
: . m
CORPORATE ACKNOWLE et e i e T
STATEOF Alabama - A
) 88
county oF  Jefferson )

I the undersigned authority, 8 Notary FPublic in and for seid county In said state, hereby cartity that Michael L. Woad, President, of

Wood. Powers & Hestings Construgtion, Inc., a corporation, in signed to the toregoing Macrigege and who ig known 10 m8, acknowiedged betarce
me on this day that. being informed of tha contents of said Mortgsga, he or she, as such officer and with full suthority, axscuted the same

voluntarity tor and as the act of said corporation.
Glven undsr my hand ang official seal thie 12¢h deyot February T - 'S

), e

My commission expires
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