THIS INSTRUMENT WAS PREPARED BY BRENDA J. WILLIAMS °

REAL ESTATE MORTGAGE -
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STATE OF ALABAMA, County of _SHELBY | :
| Thia Mortgage made and entered into on this the 18  dayot FEBRUARY . 1999 by llnd bglwedn t
un‘:j.r.jqn.d‘ JOSEPH A THREATT AND WIFE, PATRICIA M. THREATT . hersinafter caled Mortgagors. and

ASSOCIATES FINANCIAL SERVICES COMPANRY OF ALABAMA, INC.

a corporation organized and existing under the laws of the Stats of Alabama, hereinafier caled "Comporation®,

WITNESSETH: WHEREAS, Morigagors are justly indebied to Cotporatian in the sum of SIXTY ELGHT THOUSAND NINE

HUNDRED FORTHY EIGHT*******************************Uﬁf 100Dckars (68, 948, 06 ).

together with interest at the rate pravided in the loan agreement of sven date herewith which is wecured by this Mortgage.

NOW. THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00 to the Mortgagors, cash in hand paid, the receipt of which w hereby

achnowiedged and for the purposs of securing the paymaent of the above-described loan agreemsnt and the payment and performance of all the

covenants and agresments hereinafler stated, the Morgagora do hereby grant, bargain, sell and convey unto Corporation that property stunted
n the Countyof SHELBY State of Alnbama. descnbed as folows, 1o wit.
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ONE ACRE, MORE OR LESS, OF LAND IN THE NORTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 2, TOWNSHIP 19 SOUTH, RANGE 2 EAST, SHELBY COUNTY,
ALABAMA, DESCRIBED AS FOLLOWS: COMMENCE AT THE NORTHWEST CORNER OF SAlD
QUARTER-QUARTER SECTION; THENCE RUN SOUTH ALONG THE WEST QUARTER-QUARTER
LINE A DISTANCE OF 440.0 FEET; THENCE TURN LEFT 91 DEGREES 31 MINUTES 33
SECONDS A DISTANCE OF 285,5 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUE LAST COURSE A DISTANCE OF 275.70 FEET TO THE WESTERLY RIGHT OF
WAY OF U.S. HICHWAY 231; THENCE TURN LEFT 84 DEGREES 54 MINUTES AND RUN
NORTHEASTERLY ALONG SAID RIGHT OF WAY 150,54 FEET; THENCE TURN LEFT 95
DEGREES 06 MINUTES AND RUN WEST A DISTANCE OF 285.08 FEET; THENCE TURN
LEFT 88 DEGREES 28 MINUTES 25 SECONDS AND RUN SOUTH A DISTANCE OF 150.0
FEET TO THE POINT OF BEGINNING. LESS AND EXCEPT THE SOQUTH 15 FEET OF SAID
PARCEL
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TO HAVE AND TO HOLD tha above described property, together with ai and singulas, the rights, priviieges, tenemants, AppurenaAnNces and
improvements unto said Corpotation, its succeasors and assigne forever. And Mortgagom do hersby werranl, covenant and reprassnt Mo
Corporation, 18 BUCCESSOTE and assigne, that they are lawtully seizad of the above described property in fee, have a good and lawiul ngiht to sell and
convey said proparty, and shall forever defend the title 1o said property against the lawlul claims and demnands of sl persons whomaoeve:, and thal

sad real property is free and clear from all sncumbrances except NONE .
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Mongagors warrant and covenant that all paymenis, conditions and provisions made and provided for in any prior sncumbrancep and/or r i-m

prior herets, hareinafter collectively called "prior lens,” shall be performed promptly when dys, but if Mortgagors suffer or pennit ulk under prioe
lien. then such shall constitute a defaul hereunder and Corporation may, at its option and without notice, declare the ndebtedness secured hpreunder
immediately due and payable, whethst due according to ke face or not, and commence procesdings for the uhmmlmﬂfb-d;pom“
mecordance with the provisions hersin made. If defauk is suffered or permitted under any prior len, then Corporation may cure such defaul by making
such paymants, or performing otherwies as the halder of the prior lisn may permtt. or Corporation may purchass or pay m ful such priov kgn. and af
sums o sxpended by Corporation, shall be secured hereunder of under such pnor lsn Instruments; provided howevsr, such payment, performance
and/or purchasse of the prior lien by Corporation shail not for the purposs of this instrument be conastrued as salistying the defaults of Mortgagors under
said prior len.

Inciucied in this canveyance la ak heating, plumbing. air conditicning. hghting fixtures, doors, windows, acresns, storm windows or sashes, shades.
and other fixtures now attached 1o or uesed in connection with the property deecribed abave.

Uniess prohibited under stale law, as additional sacurity, Mortgagor hereby gives o and confers upon Mortgagee the nght, power. and authorty.
durning the continuance of this mortgage agreement, 1o collect the rents, issues, and profits of said property, reserving unto Mongagor tha nghl, pror to
any default by Morigagor in payment of any indebtedness secursd hereby or in performance of any agreement hersunder, to colect and retan such
rents, isaues and profits as they become due and payable. Upon any auch default, Mortgages. upon giving written notfication to the Mortgagor or his
successors, atc., may sither In person, by agent, ar by & receives to be appointed by a court, and withou! regasd 1o the adegquecy of any sscunty for the
indebtedness hereby secured, snier upon and take posssssion of said property or any past therect, in his own name. sus for or otherwee collect such
rents, ssuese and profits, including thoss past dus and unpaid. and apply the aame. \ess allcwable sxpenses of collection of such rents, msuss and
profits, and the application therof aforesaid, shall not cure of waive any dafault or notice of defaul hereunder or invahdate any act done pursuanl to
such notice.

Morigagors promise to pay all taxes and assessmants now or hereafte levied on the above described property promptly when dus.

Unless otherwise agreed hersin, Morigagors promise to procurs, maintain, kesp in force and pay for, insurance on al ymprovements now o
hersaftar sracted on the above described real setate, insuring same against loss or damage by firs, windstorm, and othar casuaibes normaky nsured
ageinst, N such sums, with such insurors, and in an amount approved by the Corporalion. as further secunty for the sad mortgage dabt, and saxd
insurance polcy or policies, with morgage clause In favor of, and in form satisfactory to, the Corporation, and dettversd lo sax! Corporation. with all
premiums therson paid in full. f Mortgagors fail to provide insurance, they hereby authorize Corporation to ineurs of renew NSUrANCS on saxd property
in & sum not exceading the amount of Morigagors' indsbiedness for a period not exceading the term of such ndebtednass and to charge Morigagors
with the premiim thereon, of 1o add such premium to Mortgagors’ indebtedness. | Corporalion siects to waive such insurance Morigagors agres (o be
tully responuible for damage or loss resulting from any cause whatsosver. Mortgagors agres that any sums advanced or expended by Corparaton lor
the protection or reservation of the propery shall be repail upon demand and if not so paid shall be socured hereby. in the svent of loas or damage o
the property, it is agreed that the amount of loss or damage recoverable under sad policy ar policies of iInsurance shal be pax to the Corporaton and
Corporation w hereby smpowsrsd in the name of Morigagors to give full acquittal for the amount paid and such amount shall be credied o the
nstaliments to bscome dus on the lban agresmant in inverss order, that s, satisfying the final maturing instalimants firat and o thare be an excets.
such sxcess shak ba paid by Corporation to Morigagors; but in the event such payments sre not sufficient lo sataty in full the debt sscursd hersby.
such payment shal not releve the Morigagors of making the regular monthly instalmerts as same become due. Provded, howewver, msurance on
improvements shall not be required uniess the value thareof s $300.00 or more and the amount financed, sxclusive of insurance charges, s $300.00
of MOTe.

But this covenant is upon this condition: That # Mortgagors pay or cause 1o ba paid to Caorporation the loan agresmeni above descrbed, and shadl
keap and parform as requires of Mortgagors hereunder. then this covenant shall be void.

But H Mortgagors fail to pay promply when due &ny part of said loan agreament, or fail o pay said taxes or fail to pay for and keep n lorce
insurance as agread of fail to promptly pay and keep current any phior lien, or fTad 10 perform any cther cavanant hereof, or f all or part of the property =
sold or transferred by Morigagom without Corporation’s prior written consent, then or in any of these events, Corporabon s hereby authonzed to
declare the entire indebtedness secured hereundsr, immediately due and payable without nobce of demand. and take possession of the property
above described (or without taking such possession), and after giving three {3) weeks' notice of the time. place and wrms of sale by advertisemen
once a week succesaively in some newspaper published in the county wherein the land lies, may sk the same &t pubhe auction to the haghest bdder
for cash in front of the court house door of said county, and may execute titie ko the purchaser of purchasers and devote the procesds of sad sale 10
the payment of the indebtedness secured, and if thers bs proceeds remaining aftar satistying n Juk saud debt, same shall he pad to Mornigagars of ther
ordar,

In the svent of a sals under the power conferred by this Mortgage, Corporation shall have the right and it m hersby authorred lo purchase sex]
nraparty at such sale. In the event the above described property 8 soid under thia Morigage. the auctionesr malkurtg such sale or the Probale Judge of
said County and Stats whevein the land lies, is hereby empowsred and directed to make and sxecute & desd to the purchasers ol sames and the
Morigagors herein covenant and warrant the tide so mads against the lawiul claims and damands of all persons whomeoever.

in the svent any prior lien is foreciosed and such foreciosure procesdings bring an amount sufhicient to pay in tull sad prior hen and there rempins
an excess sum paynble to Mortgagors, then Mortgagors do hersby assign their interest in and lo said fund to Corporation and the holder of sawd sxcess
fund 18 hereby authorized and directed to pay same directly over to Corparation without inciuding the name of Morigagors m saxd payment and a
receipt by Corporation shall be as binding on Morigagors as f Mortgagors had signed same themselves and Morgagors further rebeve the party
paying said sum to Corporation, of the nacessity of seeing to the application of said payment.

In the svent of sale of the property above described under and by viftue of this instrumaent. Mortgagors and all parsons hoidng under them shall be
and become the tenants at will of the purchaser of the property hereunder, from and after the axecution and defivery of n dead to such purchaser. wrth
said tenants to be tefminatad at the option of saki purchaser without notice, and Morigagors and all psreons holding under of through Mortgagorts
removed by propar court procesdings.

In the svant the premisss o any pan thereof are taken under the powsr of sminent domam, the sntira award shall be pad to Corporstiion and
credied tc the inetalinants to become dus on said loan agreement in inverse order, that is, aatstying the final matunng instaliments first, and the
Corporation w hereby empowsred In the name of the Morigagore. of their assigns, o recerve and give acquitance for any such award or judgman
whather I be joint or several,
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it is specifically agreed thal time & of the essence of this contract and that no delay in enforcing any obligation hereundser or of the oblgehons
secured heraby shall at any time hereafter be held to be & wahr of tHe terms hereof or of any of the instruments secured heveby.

if l[gus than iwo join in the axeculion hereof as mortgagors, or may he of the feminine ¢ex, the pronouns and related words herein shall be read s

j written in singuisr or faminine reepecirvely.

The covenants heren contaned shall bind, and the beneits and advaniages inured to, the respactrve haifl, SUCCARaDM and assigns of tha partwes
namad.

The paries have on tha date sntersd into a separate Arbiiralion Agreemant. the terms of which are mocorporated hetein and mada & par herwot by

rafarance.

IN WITNESS WHEREOF, tha said mongagors have hersunty, aet their hands and seals this the day and datwe ficst above wniten.

A. THREATT T (BEAL)
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PATRICIA M. THREATT

(SEAL)

. STATE OF ALABAMA

oo read 16,

County of TAITADEGA

| the undersigned authority, a Notary Public in and for saxd County and State aforesaid, hereby certfly that JOSEPH A THREATT AND WIFE,

PATRICIA M. THREATT

whoge names are aigned to the foregoing conveyance, and who ars known to me. acknowiedged before me on thwe day that, beng Informed on the
contents of the conveyance, they executed the same voluntarily on the date the same bean date.

'J-"I' o P Iy : "Ry
Given under my hand and afficial seal ths ]' 3 __day of }" i S e /.;. _ _qf-"_‘f /) ‘-'__ )
| L-28 290 *--7(1,,_“_{?[‘/_,[/,;)’72‘24‘. -
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STATE OF ALABAMA
County of
|, the undersxned authority, a Notary Public in and for said County and State aforesaid, heraby oertily that e
. whosa name as of the

. & corporation, is signed 1o the foregoing conveyancs, and who e knowr to me, acknowiedged
belore me on this date that, being Informed of the contents of the conveyance, hs, as such officer and with full authority, executed the same voluntanty

ior and as the act of said corporation.

Given under my hand and ofhcal seal this _day of _ . ¢ e

by commission axXpires - -
Moy Publc
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