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). Made this ] dey of February 1999
by snd betwean BRADLEY P CHRI STQPI':E_R & HI ]:-"E_:,
SONYA F CHRISTOPHER

{rafarred to as "Mortgagor” or "You," whather singular or plural) and the .
Colanial Bank, an Alsbama bhanking corporstion fireferred to  as
"Mortgagea™ "Wa®, "Our” or "Us"],

NOTE: You are giving us thia Adjuatable Rate Morigege 1o secure
an opan-end line of cradit, called your "Equity Line,” deted Febl. 5
1999 The annual percentage rata on your Equity Lina may change.
Increases 10 your annual percentage rate may result in highar monthly
payments and increased finance charges; dacrasssas in your annual
parcantage rata may have the cpposits effact.

It. 1. Your Equity Line. You either have or will entar 1nto an
agraement with us (the "Equity Line Agrsement”} which obligates Us to
axtend to You & line of credit up to a maximum amount of
§ 20000, 00 irafarrad to as your “Credit Limit"),
According ta tha tarms of your Equity Line Agresmant, You may borrow as
much as You hke up to your Credit Limit. Hf You repay part of the amounta
borrowed. ¥You may then borrow monay sgain up 16 your Credit Limit,

1 We honor Equity Line checks in eaxcess of your Cradit Limit, then
any amourdt over your Cradit Limit will not be sacured by this Mortgage,
Howaver, You still will have 1¢ pay all cradit axtended to You according to
the 1erms and conditions set forth in your Equity Line Agrsement.

You are granting us a mortgage in residential property 1o secure
your Equity Ling,

2. Anhual Percentage Rate. The snnusl percentage rats which
We may charge on the unpaid balance of your Equity Line ia subjsct to
change monthly in accordance with tha tarme of your Equity Line
Agreament. You should refes to your Equity Line Agreemant for the terms
governing the calculation of the snnual percentage rate.

This property has the following legal desoription:

LOT 123, ACCORDING TO THE SURVEY OF

. FOREST PARKS, 15T SECTOR, AS RECORDED

- IN MAP BOOK 22, PAGE 28 A, B & C, IN
THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .

- We may exercise ail rights contained hergin if You:

jal Do nol pay sl amounts owed under Your Equity Line Agresament
as and when due, including principal, finence charpes and alf othar
indobtedness mcurred 10 connection with your BEquity Line:

b} Do not pay, with intarest, as and whan dua, any amount that We
spand under this Adjustable Rate Mortgaga and to protsct the vatue ol the
property ared Our nights in tha Property;

[} Engage in fraud or material misrspresantation by Your actions of
tallure to act, in connection with any part of your Equity Line Agreamant;
O1

idl Your action or inaction sadverasty affects the collatesal for your
Equsty Line, or Qur rights in the colistaral, as ls more specifically set out
w1 Your Equity Line Agresmaeant,

You promise that sxcept for the “exceptions™ liated in any title
nsurance pohicy which insures Qur rights in the Proparty:

) You lawfully own the property:

i You have the right to mortgage and convey the property to Us, and

v} Thare are no outstanding claims or charges against the property

| You give Us a general weatranty of title. This maans that You will be

fli.l"f respunsible for any loases which We suffer because someone other
that Us has soma of the rights in the property which You promise that
You have. You promise that You will defend Our ownarahip of the
proparty againat any claims of such rights.

IV, 1. You Promiss 10 Pay. You will promptly pay Us whan dus:

v ta) AH advances aiready made or to bs made undar your Equity Line
Agreamant or any extansion or ranawal thereof;

[(h) Al inance charges incurred on such sdvancas, and

| 10 All other charges, cokls and axpenaas which You now owe o wili
apve to Us undar Your Equity Line Agrasmant.

| 2. Inaurance. You agree that You will keep the buildings arected or
1 be erectad on the raal estate insured ageinst losa or damage by lire,
ahd such pther hazards as may ba specified by Us, for Our benetit, and
by insurers and in amounts approved by Us. You also agree to deliver
spch o insurance policy or policies 1o Ln, and have attachad thereto {pss
physble clauses n favor of and in & torm acceptabla to Us. The fire
Hjsurance pokcy shatl contain the ususl sxtended coverage endarsemant.

|
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W. In considaration of the mutual promisas haren cfntmnud. ¥ b
hoeraby grant, bargan. sall and convey 1o Us tha property {“Proparty |
deacribad balow .

{a) "Tha raal asiate {"Reanl Extata™] which (1 located al
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(b} Al buddhngs, structurss, and other mmprovaments that s
located on the property deascrnbad in the parsgraph is) of this section

{e) Al nghta 1n othat property that You have as owner ol the
property described in paragraph (a) of thes section. Thess nghts are
known 8% “easamants, righis and appurtenances attached o the
property”

{dl All rents or royaituies Irom the property dascrbed o paragraph
18] of tlee s8CLION,

{a) All minaral, oil and gas rights and profns, watet nghts anxs
water stock that are part of the property that & described i parsgsaph [a}
of tisa saclion;

(f1 Al nghts that You have in tha land wihich has in he atraets of
roads in tront of, or naxt to, tha property descrnibed (0 psragraph (a1 ol
this meCtion,

igi Al hxtures on the property described »n paragraphs (a) and 1ty
0! this sacton;

fh} All of the property described in parsgraphs (b} through it of
this secton that You scquive in the future, and all nights deacribed 0
paragraph (b} through If} that you acquere in the future;

il AH roplacemants of of additions to the propany descrbed
paragraphs (bl through (i and paregraph (hi of this section; and

[} Adl replacemants of or additions to tha fixtures thal are on the
property dascribed v paragraphs {al and {b] of this section

If You fail to obtain such insurance, We may, at Owr option. obtain
such insuranca, and the premiums therafor shall ba a lssn on the Property
and addad to the amount of Your obligations secured by tha Adpstabie
Rate Mortgage. In the case of [oss, Bny insurance proceads payabie fo
You and/or Us sre, to the axtent of Your intareat, haraby ssagned to Us
We may use such proceeds to presarve and protact Qur rghts undder thye
Adjustabie Rate Mortgage ond Equity Line Agresmant of o securc
rapaymant of tha Egquity Lina or to rebuld or rasteis the damagerd
huildings o iImprovemants, as We deasm bast Further, We shall have the
abzolute fight to sstthe and compromise all claime under sar] polcies o
INBUr&nNGA.

3. Paymant of Taxes: Discharge of Liens; inferior Liens. You
shall pay all taxas, assessments, waler rents and other governmeantai
charges lavied upon saxd premises, in a timaly fashion. It you default n
the payment of Your taxes and other charges, We rmay. at Gur opton
pay said taxes, and other charges. and such paymenta shall be a en on
the Property and added 10 tha amount of Your dabt 10 Us secured by th
Adjustable Rate Mortgage.

You agree to pay or sabaly all hens againgt the Property that may bw
suparior 1o this Adjustable Rate Mortgage. However You da not have -
satinty & supsarior lian if;

ia} You agrea, in writing 1o pay the gbhgation which gave rise to the
superior lian and We approve the way n which You agree to pay that
obligation;

ibl You, m good faith, argua or defend aganat the superior hen n o
lawsuit so that, dunng that lawsurt, the supanar han may not ba anforr el
and no part of the Property may be given up, or

{c} You obiain rom the holdar af such han an agraament which suby
HIINBTes, 1.8, givas Us power over, tha competing hen.

You agréee not to allow any credilor to place a lien on or receive any
security interest in the property securning Yow Eguity tma debt withon
first notifying Ue.

4. Application of Payments. Uniaaas the law requires otherwise. YWe
will apply sach of Your payments under Your EQuity Line Agreemant .n
the foliowing ordar:

{al cradit ingurance prammums Of any);

b} FINANCE CHARGES. but not including !ste charges. which have
bean wcutred dutg the most recent illing cycle; and

iC) tha balance remaining.
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5. Your Agresment t0 Mainmtain the Property; Lesss Obligations:
Agresmants About Condominiums and Plannad Unit Developments. You
agres 10 ksep the property in good repair. You will not destroy, demage
or subatantially change the property, and You will not atiow the pxoparty
to dpteriorate. ¥ You do not own but are a terant on the property, You
will fulfill ail obligations under Youw leass.

Ifl the property is a unit in & condominium project or a planned unit

lopmant, You will {ulfill all of Your obiigations under the Decleration,
By-Laws. Reguiations and other documenta that create or govern the
condominium project of planned unit development. Also, You will not
divide the property into smallar parts that may be owned ssparately, and

You will not consant 10 any of the following uniess You have first
piveh Us notice and obtained Qur conpent in writing: '

(4) the absndonment or termination of the condominium project o
planped unit development, unless, in the case of the condominium, the
abandonment or termingtion is required by law;

%) any significant change to the Declaration, By-Laws, or Regui-
actiovng of the Owner Associstion, Trust Agreament. Articles of
Incorporation, of other documents that creste or govern the condominium
project or planned unit development, including, for example, a changs in
the - percemtage of ownership rights held by unit ownars in the
CONGOMINiLNM project of In the common aces O faclities of the planmed
urit. developrment;

(i & decision by tha Ownaers Associstion 10 terminste prolessional
mansgemeant and 10 begin seif-managment of the condommum project o
planned unit developmant; snd

{d) the transfer, redeass, crestion of lans, partition or subdivision of
all er part of the common areds or facilities of the plenned unit
devalopmant.

't a condominium ar planned unit development rider is executed by
You and recorded togather with this Adjustabla fate Mortgage, the
covanams ancd agresments of such rider shall be incorporsted into and
ahell amend and supplemert the covensnts and agresements of this
Adjustable Rats Mortgage as if the rider wete a part thersaf.

8. Owr Rigihtt to Proteot the Property. If:

{a) You do not kesp Your promiges and sgresmants made in this
Adjusiabie Rate Mortgage, or (b} someons, including You, begins » legal
proceading that may significantly sffect Qur righta on the property (such
as, for axampie, a legal procesding in bankruptcy, in probate, for
condemnation, or to enforcy lawe or reguistions}, than We meay do and
pay for whatever is nRecessary to protect the velue of she property and
Ouyr tights in the property. Qur actions under this paragraph may inciude,
far example, appesring in court, paying reasonable attorney’'s fees, snd
antering the property to maks rlp-llp We will give you notice bafore Wa
take any of thesa actions. ' :

You must pay to Us sny smounte, with intarest, which we spend
unu::iar this paragraph. This Adjustabla Rate Mongage will protect Us in
case You do not kesp tha promise to pay thasa amounts with interast.
However, any sums sxpended by U in sxcpes of Your Equity Line of
Credit Limit will not be secured by this Adjustable Rate Morigage.

You must pay al amounts dus ta Us when We sand You a notice
requasiing that You do so. You will slso pay intersst on those amounts
at . the sama rate stated in the Equity Lina Agreement. However, if
payments of interast st that rate would violate the law, You will pay
interest on the amounts spant by Us under this paragraph at the highast
rate (he taw aliows. Intarest on sach amount will begin on the date that
tha amaount is spent by Us. Howwever, You and Wa may agres in writing
to terms of payment that are ditferent from thase in this paragraph.

Any smounts We disperse pursuant to this paragraph, with intares!
thareon, shall hacome additional indebtednass of Yours secured by this
Adyustable Rate Mortgage.

Akhough We may take action under this paragraph, Wa do not have
1o do s0.

7. Our Right of inspection. We, and others authorized by Us, may
enter and inspect tha property. We must do 8¢ in a reasonable manner
and at reasonable timas. Howevef, belore one of the inspectiona ia
made, We muat give You notice stating s ressonabls purpose for the
inspection. The purposs must be related to Qur righta in the property.

8. Condemnation. A taking of property by any governmental author-
ity by eminent domain is known as "condemnation.” You give Us Your
right:

fa) to proceeds of bl awmds or cisims for damages resuiting from
condemnation or other goverrenental tsking of thw property (or, i the
prdperty includes a unit in s planned unit development, of the common
ardan and facilities of tha planned unit developmenta): and

ib} to procesds from a sale of the property {or, if the property
ncludes a umt in & planned unit development, of the common areas and
tagylities of the planned unit davelopment} that is made to avoid the
condemnation. All of those proceeds sre to be paid to Us.

H# all or part of the property is taken, the proceeds will ba used 10
reduce tha amaunt that You owa to Us under Your Equity Line Agreement
ang this Adjustasble Rate Mortgege. 1t any of the procesds remain after
thel amount that You owe t0 Us has been paid in full, the remaining
propaeds will ba paid 10 You, : .

f You abandon tha property, or If You do not anawer within thirty
days, a notuce from Us stating that a governmantal authority has olfered
tc nake a paymant or 1o settde & claim for damages, then We have the
authunty to collect the proceeds. We may thert use the proceads to
repgir or reataore the property of 10 reduce the amount that You owed to
Us nder the Equity Line Agreement and this Adjustable Rate Mortgage

L
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Tf'll thirty Ii-!\r' pariod will begin on tha date the m:rt'ri:e IS mailgd, or ot s
not maied, on the date the notice 18 dehvarad. If yy proc 5 Arg used
o reduce tha amount of principal which You owd Us unoet the Equiy
Ling Agreamant, that use will not delay the dua date or changa the
amount of any of You monthly payments ungder the Eguity Line
Agresment. However, You and We may agres 1in writing to thoze delays
or chengas. -

$. Continuation of Youwr Obligations. We may allow 4 persorn who
tokes ovar Your rights and obligations, to delay or 1o change tha amount
of tha monthly payments due undar Your Equity Lina Agreament ar undar
this Adjustable Rata Morigage. Even il We do this, however, that person
and You will both still be fully obiigated under the Equity Line Agreamant
and under this Adjustable Rate Mortigage unleas the condiions stated

this Adjustabis Rate Morigage have been met.
Wa may allow those delays or changes for a person who 1akes over

Your rights and obligations, even if We ara requested not to do 10 We
will not be required to bring a lawsuit against such a person for not
fulfilling obligations under the Equrty Lina Agreemen! or under thia
Adjustable Aate Mortgage, even if We ara raquested to do so.

10. Continuation of Ow Rights. Even 1 We do not exarcise wr
anforce any right under this Adjustable Rate Mortgage or undar the law.
Wa wiill stil have all of thosa rights and may exercse theam and enforca
thern in the future. Even if We obtain insursnca, pay taxes, or pay other
claims, charges or liens agamnst tha property, We will stll have the nght
to dermand that You make immediate payman! in full of the amaunt that
You owe Us under the Eguity Line Agresament and under this Adjustable
Rata Morigage.

11. Owwr Rights of Emforcement. Each of Our nghts under thes
Adjustable Rate Mortgage is separate. Wa may oxercise and enforce ona
or more of these rights, as well as any of Qur nghts under the tsw, one B!
s tima ot all at once.

12, Obligations of You and of Petsons Taking Ower Your Rights
o« Obligetions; Agreement Concerninng Captions. Subject to the terms of
thiz Mortgaga, any person who takes over Your nghts and obligations
under this Morigage shall have all of Your rights and will be gbligated 1o
kaep all of Your promises and agreamanis made in this Adjustable Rate
Mortgage. Simitarly, any person who takes over Dur rights of obliganons
under this Adjustable Rate Martgage will have all of Cur nights and will ba
obligatad 10 keep all of Qur agreementes made n this Adjustaby Rate
Mortgage.

If more than one person Signs this Adjustabla Rata Morigage »s
borrowar, all are fully obigatad to keap all o! borrower's promiaes and
obligationa comtaned in this Adivstable Rate Mortgage. We may enforce
Our rights under this Adjusiable Rats Mortgage apgansl each of You
individually or againgt aft of You together. Tha maasns that any ona of
You may be required 1o pay ali of tha amaunt owed under the Equilty Line
Agreament and under this Adiustable Aate Morigage. However o ono o
You does not sign the Equity Line Agraament then

{a) that person 15 signing this Adjustable Rate Mortgage only to give
His or Her rights in the property 1o Us undar the terms of thaa Adjustabin
Aata Mortgage,

(b) H& or She is nat personsaily obligatad 10 make payments or to act
undar the Equity Line Agragrment or under thes Adjustable Rate Mortgage
and

icl He or She agrees that We and any other borrower under the
Equity Line Agresment may agree {0 extend, modity, lorbear or make any
other accommodations with regard to the terms of thus Adjustable Rate
Mortgage or the Eguity Line Agresmant without His or Her cansent and
withaout rejeasing the co-signer or moditying this  Adpoatabie HRaio
Mortgage as to that co-signar’s interest (n the property

The capriorns and titles of this Adjustiable Rate Mortgaga are Mot
convenience cnly. They may not be uwsed o nterprel or to detre thu
terma of this Adjustable Rate Mongaps.

13. Agresment Concemning Neotices. Unless tha law  requires
atharwise, any notice that must be given 1o You undar this Adjustabls
Rata Mortgage will be given by delivering or mailing 1t addressed 1o You
Bt the address stated in Section I} sbove. A notice will be detverad of
mated 10 You at a difterent addrass f You give Us notice of Your
diffarent address. Any notice that must be given to Us under this
Martgege will be gwven by mailing 1t 10 Our address stated above A
notice showld be mailed to Us at & ditferent addiess 1! We give You a
notce of the different addreas. A notice required by this Adjustatie Rato
Mortgage is given when it is maited or when 11 s delivered according o
the requiremants of this paragraph.

14. Agresment Is Entorceable. If any terms of this Adjustable Balc
Mortgage or of the Equity Lina Agreament conflict with any provision of
the law, all other terms of this Adjustable Rate Mortgage and of the
Equity Line Agreemant will still ramain in attect 1 they can ba grven altec!
without the conthicting term. This means that any tarms ol the
Adjustable .Rate Mortgage and of the Equity Ling Agreamsnt which
conflict with the law can be separated from the remaiung terms. and 1he
ramawning tarms will atill be eanforced,

15. Borrower’s Copy ol the Eguity Line Agreememt and of this
Adjustable Rats Mortgags. You will be gwven a copy of the Equity Line
Agresmant and of this Adjustable Rate Maoartgage. Thosa cOpes mus!
show that the original EQuity Line Agreement and the Adwstabie Rate
Mortgage have Deen signed. You will ba given those copies eithar when
You sign the Equity Line Agreement and thia Adjustable Rate Mortgage o
alter this Adjustable Rate Mortgags has been recorded n the proper
ofticial records.

*
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16. Teanafer of the Property. If You sell all or any pat ol the
propefty or if an interest herain is sold or wranaferrad without Our prior
Wwhntian consent, then We may, st Our option, deciars ali the sums
secuied by this Adjustable Hate Mortgage to be immediately dus and
paysbla. Howavar, this aption may not be axercised by Us if in 30 doing

we would violate any applicable law,
I Wa axarcise such an aption to accelerate, Wa shali mail You notica

of the sccelerstion in accordance with this Adjustable Rate Mortgage.
Wa mey without further notica or demand on You, invoke any remadies
parmittad by this Adjustable Rate Mortgage for dafault,

17. Our Rights Upen Your Default. |f You default under tha defauit
provisions of the Equity Line Agresment, Wa may "accelerate™ Your
obligations. This mesns that all debts You owe Us wili become
mmodiataly due and paysble. 1f Wa dackie 1o accelerats, We must mai
You a notice which statas how You have breached this Adjustabla Rate
Morigage.

Aher sending You the notice, We may sell the property a1t public out-
cfy nnd exsicise any other jegal right Wa have. Aftar Defavh, We will be
entitiod to alt cosls wa incur in pursuing any rights We have, inchuding,
but not limited 10, ressonable attorney's fees if We refer the matter 1o an
anioiney who is not a sateried employee of Ours,

| We decide 1o sell tha property, We will give You a copy of tha
notica ol sala. The notice will be published for three consecutive weeks
n 8 papar in the county where the propary ia located. Wa will seill the
proparty to the highast bidder {which may be Us) at & public auction on
the steps of tha counly courthouss whers the property is locatad. We
then will give a dead conveying the property Lo tha highest pidder. The
proc eads irom the sale will be applied lirst 1o the costs of tha gala [which
ncluda, amorng othes axpenass, reasonabls attornay’'s fees and utle
seatches), then to the dabt secured by this Adjustable Rate Morigage,
and hnally 10 the person who is legally antitied 10 any remaining sums.

18. Our Right to Rentsl Payments and Poassssion. As additional
protacuion for Us, You give Us all of Your rights to any rental paymants
trom 1he property. However, until We raquire immediate payment i full,
of unti! You abandon the property, You have tha right to collect and keep
those rental payments ag they become due. You agrea that You have not
ghven any o! Your nights to rantal paymants from the proparty 10 anyons
oise, and You will not do 8o without Our conasnt in writing.

i We require immediata paymant in full. or if You abandon the
property, than We, persons suthorized by Us, or a recaives appointed by &
caurt at Our ragquast may:

(sl collect the rantal paymenta, inchuding ovardua rental payments
diractly from the tenants;

(h} anter on and take posseasion of the property,

{c} manage the property; and

By signing this Adjustable Rate Mortgags, You sgreed 1c all of the sbove.

N
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id) sign, ‘cancel snd change leasas. YDu agies ithn i Wy noliby the
renants that We hava tha right to collect rantal paymants wactly from
thamn under this paragraph, then the tenants mJy make jhose rental
payments to Us without having to ask whether You have taded 10 heeop
Your promises and agresmants under this Adpustablp Rate Majtgaga

H thera is a judgement for Us in a lawsuit fof jordciosure and sala, You
will pay Us reasonable rent from the dats the judgmentss suored lor 4%
long 88 You occupy tha property. Howaver, this doas nNot Give You Lthe
right to ba a tenant on the proparny.

All rantal paymeants collected by Us or by a recaivar, other Lhan the
rent paid by Us under this paragraph, will be used hirst 10 pay tha costs of
collecting rental payments and ol MANAQING Tha DroperTy. It sy part of
the rental paymants ramain after those costs have bheon paid v tuli, 1hd
remaining part wil be usad to reduca the amount You owa 10 Us undaer
the Equity Ling Agreement and under thes Adyustable Rate Mortgage. The
cost of managing the property may include the raceivel’ s foss, reasonable
attornay's feas, and the cost of eny necesssry honds. Wa and ha
racaiver will be obligated 10 account only tor those rantal payments thal
Wa actually receive.

19. Dischargs snd Relasse. When You have given Uy weritter
notice that You wish 1o tarminate Yous Equity Lwna and hawe pLaul ol
smounts dus undar Your Equity Line Agresmant and unded 1his Adpustabie
Rate Mortgage, We will discharge this Adjustabls Rawe Mortgage Dby
dalivering a cartificats that thus Adpstable Rate Mortgsge has baen
satisfiad. You will not be required to pay Us for the discharge, but You
will pay all costs of recording the dischaigs in the propar ofhewal records

20. Maxkmum Credit Charges. You have agreed. according o the
tarms aat lorth in Your Equity Line Agreemend, to Q&Y charges on the
credit extended 1o You. It this credit & subject 10 & law which be1% 3
maximum charge, and this law is interpretsd 30 that tha interest or oihed
credit charges which We imposs sxcesd parmitiod omits, than:

{a) any such charge in wiolation of the law as interpreted wil be
raduced by whatever amount is necessary 1o being the charga withun
parmissible limits; and

bt any sums which You have paid Us in excess of the tegal imi il
he refunded 10 You. Such retund may bs made by 7educing tha balance
awed undar Your Equity Lina Agreement or by making & dwescl paymanl
to You.

Inst ® 1999-07016&

BRADLEY P CHRISTOPHER

Borrowar
Horrower
STATE OF ALABAMA
COUNTY OF SHELBY )
onthis 5Sth day of FEBRUARY

-. I —— L B = = —

’ THE UNDERSIGNED

a Notary Public In and for sald county in wmid state,

hereby certify thet BRADLEY P. CHRISTOPHER & SONYA F. CHRISTOFPHER

whose namaisl

is/are signed to the foregoing conveyance and who ls/are known to me, acknowledged bafore me on this day thet. being Informed of e

contents of the conveyance, He/She exscuted the same voluntarily on

the day the sems bears date.

, Given under my hand this, the  5th day of AEBRUARY - ,19%9

i 4 4

i LAY TRl J##/A — - -
i Jotary Public

This Instrumant prepared by:

TAMMY WILSON/COLONIAL BANK/P.O. BOX 1887

BIRMINGHAM, AL. 35201

i Cupyoght Coapliance Systams, Iog 1987
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