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MORTGAGE
THIS MORTGAGE {*Security instrument™) is given orFEBRUARY 12, 1979
The grantor s RAYMOND €. TS0, AN UNMARRIED MAN
{"Borrower™). This Security Ingtrument is given 10
SQUTHTRUST MOKTGAGE CORPORATION . which I8 organized and existing
under the laws of THE STATE OF PELAWARE , and whose addrass is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209

("Lender")

1 WESEY A\

Dollars (U.S. $ __121,000.00 ). This debt is evidenced by

this Securlty Instrument ("Note™), which provides for monthly paymants, with the full debt, if not paid eartier, due and payabDia
on MARCH 1.202%

. This Security Instrumen secures 10 Lender: {a) the repaymen! of the
debt evidenced by the Note, with Interest, and ai renewals, exiensions and modifications of the Nots; () the payment of all
other sums. with interest, advanced under paragraph 7 10 protect the sacurity of this Security Instrument; and (c) the per-
tormance of Borrower's covenants and agreements under this Securlty Instrument and the Nole. For this purpose.

Borrower doas hereby morigage, grant and convey to Lendar and Lender's successors and assigna, with power of sale, the
following describaed property located in _SHELBY

County, Alabama:

Lot 32, according to the Survey of Creystone Farms, Mill Creek Sector, Phase 2,
as recorded imn Map Book 21, page 21, in the Probate Office of Shelby County,
Alabama.

which has the addreas of _§350 MILL CREEK CIRCLE
[Streef]

[City]
Alabama _J5242- ("Property Address™);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with

ali the improvements now or hereafter erectad on the property, and all easements, appurtenances, and fixtures now of

hereafter a part of the property. AN replacements and additions shall also be covered by this Security Instrument. All of the
foregoing I8 referred to in this Security Instrument as the "Property®.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrams and witl deferxd generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrowesr aud Lemder covenant and agree as follows: .

1. Paymaent of Principal and Interest; Prepayment and Late Charges. Borrower shal promptly pay";.rhdh due the
principal of and interest on the debt evidenced by the Note and any prepayment and |ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabie faw or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthiy payments are due under the Note, untit the Note is paid in full, a sum ("Funds™) tor: (a} yearly
taxes and assessments which may aftain priority over this Security Instrument as a lien on the Property. (b) yearly leasehoid
paymants or ground rants on the Property, if any. (c) yearly hazard of property insurance premiums; (d) yearty flood in-
surance premiums, if any; {@) yearly morigage insurance premiurns, it any; and (f) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called “Escrow ltems.” Lender may, at any time, collect and hoid Funds in an amount not to excead the maximum amount a
lender for a tederally related morigage joan may require for Borrower's escrow account under the federal Real Estate
Settiemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et 3¢q. ("RESPA™), unless
another law that applies to the Funds sets a lesser amount. i 80, Lendar may, at any tima, coliect ang hold Funds in an
arount not 1o exceed the Iesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reasonable estimates of axpenditures of future Escrow (tems or otherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a tederal agency, instrumentality, or entity
(including Lender, if Lender i8 such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a gne-time charge for an independent real
estate 1ax reporting service used by Lender In connection with this loan, unless applicable law provides otherwise. Uniess
an agreement is made or applicable law reguires interest to be paid, Lender shall not be requived 10 pay Bormower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that inlerest shall be paikd on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as aaditionat security tor
ali sums secured by this Security Instrument.

If the Funds heid by Lender axceed the amounts permitted to be held by applicable law, Lander shall account 1o
Borrower for the axcess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow Hems when due, Lender may 30 notify Borrower In writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender’s sola discretion.

Upon payment in full of all sums secured by this Securlty Instrument, Laender shall promptly refund to Borrower any
Funds heid by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t0 the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the surms
secured by this Securlty Instrument.

3. Application of Payments.  Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymen) charges due under the Note; second, 10 amouns payable
under paragraph 2: third, to intarest due; fourth, to principal due; and last, to any late charges due undar tha Nole,

4. Charges; Liens.  Horrower shali pay all taxes, assessmenis, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it not palkd in that manner, Borrower shail pay theem on
time directly t0 the person owed payment. Borrower shall promptiy furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments direclly, Borrower shall promplly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplabie to Lender; (D) contes!s
in good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender’'s opinmon
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lion an agreement satisfactory to Lender
subordinating the llen 10 this Security Instrument. | Lender determines that any part of the Properly is subject to a tien
which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the lien. Borrower
shall satisty the Jlen or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property Insured agalnst loss by fire, hazards included within the term "extended coverage” and any other hazards, inchud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be malintained in the amounts and for the
perlods that Lender requires. Tha Insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unveasonably withheld. | Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender’s rights in the Property in accordance with paragraph 7

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender all
receipts of paicd premiums and renewal notices. In the event of loss. Borrower shatl give prompt notice to the insurance car—
rier and Lender. Lendser may make proof of loas if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, If the restoration or repair is economically teasible and Lender's security is not lessened ! the
restoration or repair is not eaconomically feasible or Lender's securily would be lessenod, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pakd 1o Bormrower
Barrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier has of-
tered to sattle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or {0 pay sums secured by this Security Instrument, whether or not then due. The 30—day period will begin
whan the notice is given.
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Unless Lender and Borrower otherwise agree [n writing, any application of proceeds to principal shall noJ axtend ¢I’
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amounts of the paymm
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies andt proceeds resufting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrumernt immadiataly prior to the acquisition.

é. Occupancy, Presmrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Lsaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tlon of this Security Instrurment and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy.
damage or impair tha Property, aliow the Property to deteriorate, or comimit waste on the Property. Borrower shall be In
defaull i any forfeiture action or procesding, whethar civil or criminal, Is begun that in Lender's good faith judgment coukd
ragult in forfeitwre of the Properly or otherwise materially impals the lien created by this Security Insirument o Lender's
security interast. Borrower may cure such a default and reinstate, as provided In paragraph 18, Dy causing the action o
procaeding to be dismissed with a ruling that, In Lender’'s good faith determination, preciudes torfeiture of the Borrower's in-
terest in the Property or other materlal impairment of the lien created by this Security Instrument or Lender’s sacurtty
imterest. Borrower shall also be in default it Borrower, during the loan applicatlon process, gave materially false Or inac-
curate information or statements to Lender (or failed 10 provide Lender with any material information) in connection with the
loan evidenced by the Ncote, including, but not imited to, representations concerning Borrowaer’s occupancy of the Property
as a principal residence. It this Securlty Instrument is on a leasehold, Borrower shall comply with all the provisions of 1he
lease. |f Borrower acquires tae title to tha Property, the leasehold and the fee thie shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights In che Property.  if Borrower fails 10 perform the covenants and agreements con-
tained in this Securlty Instrument, or there is a legal proceeding that may significantly atfect Lender's rights In the Property
(such as a proceeding In bankrupicy, probate, for condemnation or torfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever IS necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender's
actions may Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have 10 do 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrower securad by 1his
Security Instrumant. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of gisbursemant at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower request-
ing payment.

8. Mortgage Insurance. i Lender required morigage insuranceé as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. [f, for any
reason, the morigage insurance coverage required by Lander lapses or ceases 10 be in efiect, Borrower shalt pay the
premiumg required 10 obtain coverage substamially eguivalent to the maortgage insurance previously in effect, at a cast sub-
stantially aquivalent to the cost to Borrowsr of the mortgage insurance previously In effect. from an alternate mongage in-
surer approved by Lender. I substantially equivalent morigage insurance coverage is not available. Borrower shall pay to
Lender each month a sum equal to one~twelfth of the yearly morigage insurance premium being pakt by Borrower when the
insurance coverage lapsed or ceassd to be in altect. Lender will accept, use and retain these payments as a I065 reserve in
lleu of monigage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avallable and Is cbtalned. Borrower shall pay the pramiums required 10 maintain mortgage insurance in eftect, or
to provide a logs reserve, untll the requirement for morigage insurance ands in accordance with any written agreement be-
tween Borrower and Lender or applicable law.

9. Inspecdon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

i 0. Condemnation. The proceads of any award or claim for damages, divect or consequentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are heredy assig-
ned and shali be paid 10 Lender.

in the avent of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Securlty
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal 1o or greater than the amount of the surms
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the following
traction: {a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair market value of the
Property immediately belore the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immadiately before the taking is less than the amount of the sums
secured immediatety before the taking, uniess Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceads shall be applied 10 the sums secured by this Security instrument whether Or not the sums
are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor ofers to make
an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the data the notice i3 given,
Lender is authorized to coliect and apply the proceeds, at i{s option, either (o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments
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t 1. Borvower Not Relsased; Forbearance By Lender Not 2 Walver. Extension of the time ‘for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to any Successor in iferdst
of Borrower shall not operate 10 release the liabitity ot the original Borrower of Borrower's Successors in interest. Lender
shall not be required to commence proceadings against any SUccessor in Interest or refuse 10 extend time for payment of

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mace by the

original Bosrower or Borrowee’s successors In interest.  Any forbearance by Lender In exercising any right or remedy shall
not be a walver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy; Co-signers. The covenants and agreements of

this Securlty Instrumert shall bind and beneft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreemants shail pe joint and saveral. Any Borrower who co—5igns
this Security Insirument but does not execute the Note: (a) is co-signing this Secwrity Instrument onty to morigage, grant
and convey that Borrower's Interest in the Property under the terms of this Security instrumem; (b) i not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other BOrower may

agree to extend, modity, forpear or make any accommodations with regard 1o the terms of this Sgcurity instrument or the
Note without that Borrower's consent,

13. Loan Charges. It the ioan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to ba collected in connec-
tion with the loan excead the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted timit; and (b) any sums aiready coflectad from Borrower which exceeded permitted immns
will be refunded to Borrower. Lender may choose to make this refund by raducing the principal owed under the Note or by
making a direct paymeni to Borrower. [f a refund reduces principal, the reduction witl be treated as a partial prepayment
without any prepayment chargée under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of Dy
mailing It by first class mail unless applicable law requires use ol another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates Dy notice 10 Lender. Any notice to Lender shall be given Dy
first class mall 1o Lender's address stated herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Securlty Instrument shall be deemed to have been given to Borrower or Lender when given as proviied
in this paragraph.

{5. Governing Law; Severability.  This Security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Securfty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security (nstrument or the Note which can
be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be saverable.

1. Borrower’'s CopyBorrower shali be given one conformed copy ot the Note and of this Securlty Instrument.

17. Transfer of the Property or a Beneficial Interest In SBorrower. | ail or any part of the Property or any interest in

i is soid or wansferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower I8 not a natural person)
without Lender's prior written consant, Lender may, at its option, requie immediate payment in tull of all sums secured by
this Security Instrument. However, this option shall nct be exercised by Lender it exercise is prohibited by lederal law as of
the date of this Security Instrument.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is delivered or mailed within which Borrower musi pay all sums secured by
this Security Instrument. | Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoka any
remedies permitied by this Securlty Instrument without further natice or demand on Borrower.

{ 8. Borrower’s Right to Relnstate. 1 Borrower meets certaln conditions, Borrower shall have the right 10 have en-
torcement of this Securlty Instrumant discontinued atl any time prior to the egrlier of: (a) 5 days {or such Other period as ap-
plicable Jaw may specity for reinstatement) before sale of the Property pursuant to any power of sale comalned in this
Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security nstrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (C} pays all expenses lncurred in enforcing this
Security Instrument, Including. but not limited 10, reasonable attorneys’ tees; and {(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obliga-
tion to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security nstrument and the obligations secured hereby shall remain tully effective as if no acceleration had occurred
However, this right to reinstate shail not apply in the case of acceleration undes paragraph 17.

19. Sale of Nots; Change of Loan Servicer.  The Note or a partial interest in the Note {together with ths Security
Instrument) may be soki one or more {imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There aiso
may be ona or more changes ot the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address to which paymants shouid be made. The notice
will also contain any cther Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or relgase
of any Hazardous Substances on or In the Property. Borrower shaill not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence.
use. or storage on the Property of small guantities of Hazardous Substances thal are generally recogmzed to be ap-
propriate t0 normail residential uses and to maintenance of the FProperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. iawsuil or other action Dy any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any governmantal or regulatory authority,
that any removal Or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
promplly take all neceasary remedial actions in accordance with Environmantal Law.
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As used in this paragraph 20, 'mmm"mm:ubmddhodnmxkﬂmm-
ces by Envirommaental Law and the foBowing substances: gasofine, kerosane, other flammable or toxk petroleums products,
toxic pasticides and herdicides, volatile solvents, materials containing asbestos or formaldebyds and radioactive materfals.
As used In this paragraph 20, "Environmental Law™ means faderal laws and laws of the jerisdiction where the Proparty is

located that rolate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ang agree as lollows:

21. Accelerstion; Remediss. Lander shall give notice to Borrower prior to acceleration following Borrowar’s breach of
any covenant or agreemant In this Security Instrumsent (but not prior 1o acceleration under paragraph 1 7 unless applicable
law provides otherwisa). The notice shall specify: (a) tha default; (b) ths action required to cure the defamie; (c) a dacs, not
less than 30 days from the date the notice Is glven to Borrower, by which the defauic must be cured; and (d) that fallure wo
cure the defauit on or before the date specifiad In the nodce may resalt in acceleration of the sams secured by this Secwricy
instrumaent and sale of the Proparty. The natice shall hirther nform Botrower of the right to reinstate after accaleration and
the right to bring a court actdon to assert the non- existence of a defaslt or any other dufenve of Borrowes to acceleration
and sale. If che default is not cured on or bafore the date specified in the notice, Lender at its option may reguire luunediate
payment In full of all sums secured by this Security Instrument without further demand and may lnvoke the power of sale
and any other remedies permittad by applicable law. Lender shall be entided to collect all expenses incurred in pursaing
the remedies provided in dchis paragraph 21, including, bt not Bmited to, reasonable attorneys’ fees and costs of dde
svidence.

Iif Lander invokes the power of sale, Lendar shall give a copy of a notice (0 Borrowasr in the manner provided in
paragraph 14. Lesnder shall publish the notice of sale once a week for three comsecutive weeks In a newspaper published in
SHELBY County, Alabama, and therewpon shall sell che Property to the highest bldd
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the parchaser Lender’s
deed conveying the Property. Lender or lts designee may purchase the Property at any sale. Borrower covenants and
agrees that the procesds of the sale shall be appltied in che following order: (a) to all expensas of the sale, including, but not
iimitad to , reasonable attomeys’ fees; (b) to all sums secared by this Security Instreament; and {c) any excess to dwe person
or parsons legally sntithed to k.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumeant without charge 10 Borrower.  Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestaad exemption in tha Property and relinquishes all rights of cur-
lasy ardd dower in the Property.

24. Rlders to this Security Instrument.  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenans and agreemens of each such rider shall be incorporated Into and shalt amend and
supplement the covenants and agreements of this Securily Instrument as if the rider{s) were a part of this Sacurity
Instrumant. [Check applicable box(es)]

Adlustable Rate Riger Condominium Rider 1-4 Family Rider
D CGraduated Payment Ricer E Pianned Unit Development Riger Biweekly Paymant Sider
B Balioon Rider Rate improvement Rider Second Home Hider

Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contalned in this Security instrument
and i any rider(s) executed by Borrower and recorded with it.

Witnesses: /‘#bk/ "

' (Seal
RAYMOND C. -Borrower

Social Security Numher_

(Seal)
~BoOrrower

Social Security Number

(Seal)
~Borrowear

Social Security Number

(Seal)
~Bomower

Social Security Number
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STATE OF ALABAMA )
JEFFERSON COUNTY )

[, the undersigned, a Notary Pubiic 1n and for saild county, in said State hereby certify
that Raymond C. Tso, an unmarried man whose name is signed to the

foregoing instrument, and who ig known to me, acknowledged before me, that being informed
of the contents of the Iinstrument he executed '
bears date.

Given under my hand and official seal this

[ I Ppry— —— e e —— e e s e
-
A

NOTARY PUBLIC

v ow o LT i e - S W

in: (R U LIEE LRt T S e L
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PLANNED UNIT DEVELOPMENT RIDER | r
THIS PLANNED UNIT DEVELOPMENT RIDER is made this2TH day of [FEBRUARY, 1999

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trudt of Sec{uriry
Deed (the "Security Instrument®) of the same date, given by the undersigned (the "Borrower”) to secure Borrgwer.
Note to SOUY UsT MORT GE CORPORATION {“’IE l Er"}

of the same date and covering the Property described in the Security Instrument and located at:
6550 MiLL CREEK CIRCLE, BIRMING , ALABAMA 35242-

|Proparty Addreaa)

The Property Includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parceis and certain common areas and facilities, as described in

{the "Declaration®). The Property is a part of a ptanned unit development knowo_as
GREYSTONE FARMS
[Name &t Plannsd Unit Developmant]

{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or aquivalent entity
owning or managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits
and proceeds of Borrower's intarest. .

Inst & 1999-0700%

PUD COVENANTS. in addition to the covenants and agreements made in the Security instrument
Borrower and Lender further covenant and agree as follows:
A. PUD Qbligstions. Borrower shall perform all of Borrower’'s obligations under the PUD's Constituen

Documents. The "Constituent Documents® are the: (i) Declaration; (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or reguiations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintaing, with a generally accepted insuranc
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the petiods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender walves tha provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property, and

(i) Borrower's obligation under Unitorm Covenant 5 10 maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a 108s 10
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid 1¢ Borrower.

C. Public Liablility Insurence. Borrower shall take such actions as may be reasonable to insure that
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

P. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable 10
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender 10 the sums secured by the Security [nstrument as
provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior w
ten consent, either partition or subdivide the Property or consent to.

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(i) any amendment to any provisicn of the "Constituent Documents” if the provision is tor the express
benefit of L.ender;

(i) termination of professional management and assumption of self-management of the Qwners
Association; or

(iv) any action which woulkd have the effect of rendering the public liability insurance coverage man-
tained by the Owners Assoclation unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shak bear
interest from the date of disburaement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY § G BELOW, Borrpwer siccepts and agrees to the terms and provisions contained in this PUD Rider.
& —
(Seal) (Seat)

YHOHD C. TSO -Burrowear , o EE RN Y
(Seal) {Seal)

~Hurruwer -Borrnwsr

{Seal) (Seal)

-Borro war - L T
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