| |
o ‘ -—un‘; v
o VT Y
S 2
Inst & 1999-01360 o OwEB
't
“ ' 360 a qye
pi711/1999-01 D - o
wl
gi1:s47 PH E:Eﬁ;g“ﬁ » S n.%
[Space Above This Line Data) 2 - g %
L |
MORTGAGE a O ¢
. . -
THIS"MGRTGAGE( "Security Instrument”)is given on %&ﬁtﬁ,(ﬂrlaﬁﬁ . The grantoris
..mmﬁ.mmﬂmmhumxn. ...............................................
("Borrower"). This Security Instrumentis given to ..THEHOME PLACE NCARAMSIVRLE.................
which is organized and existing under the laws of ...ALARAMAL........cccvrivcnirnininnenn, , and whose addressis
5305 VETERANS MEMOQRIAL DR, ARAMSYILLE. AL 3302 ........o e
("Lender"). Borrower owes Lender the principal sum of ... oty Srus. thausand. xwa. hundeed. and. sghty -seven and
2100, s intarest ok A raka of §.99% Dollars(U.S. §..882B1.39...........). This debtis evidenced
by Borrower’s note dated the same date as this Security Instrament("Note"), which provides for monthly payments, with
the full debsy, if not paid earlier, due and payable on Q:anaﬁﬂt%ﬁ.ﬁ.ﬁﬁq . This Security Instrumentsecures

to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all remewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph7 to protect the
security of this Security Instrument; and (c) the performanceof Borrower’s covenants and agreementsunder this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property locatedin ...

WSHELRY....c oo everrrrsvensasssarsssssssessssasessnsnssenerrsses County, Alabama:

StE ATTACHMENT A"

Ins
02/18/1999-06913
10128 AN CERTIFﬁEﬂ
LY JACE OF PREDA
m"&; CRl 24. 30
237 )
which has the address of . 8B QY PAESS LANE. ... T st ~MOWTEVALLO
. [Stewet (City]
Alabama .A%118............. ("Property Address");
[Zip Code]
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To Have AND To Houp this property unto Lender and Lender’s successors and assigns, forever, together with alf”
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or
hereafter a part of the property. All replacementsand additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the " Property.”

Borrower CovENANTS that Borroweris lawfully seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancesof record. Borrower
warrants anxi will - defend generally the tile to the Property against all claims and demands, subject to any escumbrancesof
record. | -

o Tmsgﬁwm Inmuum combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

j
!
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UrnrorM CoviNants. Borrower and Lendercovenantand agree as follows:

1. Payment of Principal and Interest; Prepayment Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

- 2. for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrowershall pay
to Leader on the day monthly paymeunts are due uader the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly taxes and assessmentswhich may attain priority over this Security Instrumentas a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; {(e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordapce with the provisions of paragraph8, in lieu of the payment of mortgage insurance premiums.
These items are called "Escrow Items.” Leader may, at any time, collect and bold Funds ie an amouant not to exceed the
maximum amount & lender for a federally related mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq.
("RESPA"),unless anotherlaw that applies to the Funds sets a lesser amount. If so, Lendermay, at any time, collect and
hoid Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable
law. .

- The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lenderis such an ipstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually apalyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independentreal estate tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise. Unless an agreementis made or applicable law requires interestto be paid, Lendershall not be required to pay
Borrowerany interest or earnings on the Funds, Borrowerand Lender may agreein writing, however, thatinterestsball be
paid on the Funds. Lendershall give to Borrower, without charge, an annual accounting of the Funds, showing credits and
debits to the Funds and the purpose for which each dehit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permittedto be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirementsof applicable law. If the amountof the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompty refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs1 and 2 shall be applied: first, to any prepaymentcharges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannerprovided in pamgraph2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manneracceptableto Lender; (b) contests in
good faith the lien by, or defends against enforcementof the lien in, 1 roceedings which in the Lender’s opimon
operate to prevent the enforcementof the lien; or (c) secures from the holder of the lien an agreementsatisfactory to
Lender subordinating the lien to this Security Instrument. If Lenderdeterminesthat any part of the Propertyis subjectto a
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lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Mens
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrowershall keep the improvementsnow existing or hereaftererectedon the

Property insured against loss by fire, hazards incloded withio the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintainedin the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrowersubject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintaio coverage described above,
%,ender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

. Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowershall prompiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowershall give prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lenderand Borrower otherwise agree in writing, insurance proceedsshall be applied to restorationor repair
of the Property damaged, if the restorationor repairis economically feasible and Lender’s security is not lesseped. If the
restorationor repair is uot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer withio 30 days a potice from Lender that the insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedsto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is givenL

U pless Lenderand Borrowerotherwise agree in writing, any applicationof proceedsto principal shall not extend or
postpone the due date of the monthly payments referredto in paragraphs1 and 2 or change the amountof the payments, If
under paragraph21 the Propertyis acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

‘6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrumentand shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonablywithheld, or unless extenuating circumstancesexist which are beyond Borrower’s control. Borrowershall pot
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in defaultif any forfeiture action or proceeding, whetber civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
[nstrumentor Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other materizl impairment of the lien created by this Security
Instrumentor Lender’s security interest. Borrowershall also be in defaultif Borrower, during the loan application process,
gave materially false or ipaccurate information or statements to Lender (or failed to provide Lender with any maternal
information)in connection with the loan evidenced by the Note, including, but pot limited to, representationsconcerning
Borrower’s occupancy of the Property as a principal residence. If this Security [ostrumentis on a leasebold, Borrowershall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnationor forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonableattorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lenderunder this paragraph7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearinterest from
the date of disbursementat the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. e Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to_obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternatemortgage
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insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shaliepay,.
to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiumbeing paid by Borrower whes
the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lies of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender

ain becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirementfor mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection. Lenderor its agent may make reasonableentries upon and inspections of the Property. Lendershall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condempationor other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propertyin
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sectired by this Security Instrumentimmediately before the taking, unless Borrower and Lender otherwise agree in
writing, ‘the sums secured by this Secunity Instrument shall be reduced by the amountof the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately betore the taking, divided by (b) the fair market
value of the Propertyimmediatelybefore the taking. Any balanceshall be paid to Borrower. In the event of a partial taking
of the Propertyin which the fair marketvalue of the Property immediatelybefore the taking is less than the amountof the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicable
law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumentwhether or not the
sums are then due.

If the Property is abandonedby Borrower, or if, after notice by Lender to Borrower that the condemnoroffers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lenderis authorizedto collect and apply the proceeds, atits option, eitherto restorationor repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

| U nless Lender and Borrower otherwise agree in writing, any applicationof proceedsto principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and ; or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizationof the sums securedby this Security Instrumentgrantedby Lenderto any SUCCEssor in interest
of Borrowershall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend ime for payment or
otherwise modify amortization of the sums secured by this Security Instrumentby reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearanceby Lenderin exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreementsof
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph17. Borrower’s covenants and agreementsshall be joint and several. Any Borrowerwho co-signs
this Security Instrumentbut does not execute the Note: (a) is co-signing this Security Instrumentonly to mortgage, graat
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees thut Lender und any other Borrower may
agree to extend, modify, forbearor make any accommodationswith regard to the terms of this Security Instrumentor the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrumentis subject to a law which sets maximum loan
charges, and that law is finally interpretedso that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permittedlimit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymeunt to Borrower, If a refund reducesprincipal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrowerprovided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother method The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendershall be given by
first class mail to Lender’s address stated herein or any other address Lenderdesignatesby notice to Borrower. Any potice
provided for in this Secursity lastrumentshall be deemedto have beengiven to Borroweror Leaderwhen giveqa as provided
in this paragraph. |
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Exhibit "A"

The East § of the BE} of the 5Wl of the FW] of Gaction 12,
Township 22 South, Rmnge 4 West, Fhelpby County, Alabama, described
ag follows: Begin at the Wortheast corner of said t § | Sectiong
thehce run Weat along the Worth i 1 & lins 339.10 fect) thance
turn left 88 deg. 50 min. 33 sec. and run South 665.37 feet) thence
turn luft 91 deg. 22 min. 13 sec. and run Nast 326.9%0 fewrt along
ths South line of said Section l2; thence Tturn laft 88 Gwg. 26
min, 12 sec. snd run North 664,20 feat to the point of begimning,
ALBO a Tight of way for ingress, =9revs and utilities, 12 fteet
wide, & Lewet on cach wids ¢f the followin described center;
Commence at the Noxthesest corner of the sﬁi of the &W) of the 3W|]
of Sectiop 12, Township 22 South, Range 4 West, 5helby county,
gt Lahama,; “thence ruh West along the North line of said & 4 }
A pection 329.10 feet; thence turn left 86 deg, 50 min. 33 sec. and
Oxun South 198.87 feaet to the point of beginning of sajd center linej
gjthence turn right 75 deg. 01 min. 0% sec. and run West 129,33 feet)
Stnence turn left 19 deg. 58 min. 03 sec, and run Southwast 101.90
r~feet; thence turn left 06 deg. 53 min. 39 sec¢. and run Bouthwest 152.2%
OO fewty thende turn left 49 deg. 14 min. 56 soc. and run Bouth 274.5%9
~—{fagt; thence turn right 88 dég. 49 min. 14 sec. and run Weat and
parallel wlth the South line of said Section 12, a distance of 699,16
[emt tO & gﬂinh on the BAst right of way of Sheldy County Highway
No, 10, and the snd of vald Center line.
ALS0, & right of way for ingsess and egrcss, 12 feet wide, 6 fect
on each side of tha following dascripsd centar line:
Commence 8t the Northesst corner of the BEL of the awi of the SW}
of Section 12, Township 22 Houth, Range 4 Wegt, 8helby County,
Alabama) thénce run West along the North line ef sadd &t ¥ } Scction
129 .10 feet) thence turn left B8 deg. 50 min. 33 sec. and zunm
South 158.87 feet to the point of beginning of sald center line;
thence turn tight 75 dwg. 01 min, 09 sec. and run Hoat 129.35 Teet;
thence turn left 19 deg, 58 min., 03 sec. and run Southwest 101.390
feet; thence turn left 06 deg. %9 min. 39 sac, and xun southweat 132.29
feet) thence turn left 48 deg. 14 ain, 56 sac. and run South 274.39
feet; thence turn right 86 dcg. 43 win. id sec, and run MNest and parallel
with the South line or said Section 12, a distance of 6€.00 feat to a
point on the West line of sald 1 | § Bection and the and of said center

line:; being situated in Bhelby County, Alabawma.
Mineral and Mining rightl excepted.
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15. Governing Law; Severability. This Security Instrumentshall be governed by federal law and the law ouhg, . E
jurisdiction in which the Propertyis located. In the event that any provision or clause of this Security Instrumentor the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumentor the Note :
whick can be given e#;ct without the conflicting provision. To this end the provisions of this Security Instrumentand the :
Note are declared to be severable.

16. Borrower’s Copy. Borrowershall be given oneconformedcopy of the Note and of this Security Instrument.

~ 17. Tranafer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is' sold or transferred(or if a beneficial interest m Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lendermay, atits option, require immediatepaymentin full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

'If Lender exercises this option, Lendershall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums rior to the expiration of this period, Lender may invoke
apy remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcementof this Security Instrumentdiscontinuedat any time prior to the earlier oft (a) § days (or such other period as
applicable law may specify for reinstatement)before sale of the Property pursuant to any power of sale containedin this
Security Instrument;or (b) entry of a judgmentenforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemeats; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorpeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrumentshall continue unchanged. U pon reinstatementby Borrower,
this Security Instrumentand the obligations secured hereby shall remain fully effective as if no accelerationhad occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noteor a partialinterestin the Note (togetherwith this Security
Instruiment)may be sold one or more times without prior notice to Borrower. A sale may resultin a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security [nstrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If thereis a change of the Loan
Servicer, Borrowerwill be given written notice of the change in accordance with paragraph14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any HazardousSubstanceson or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentencesshall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or otheraction by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance Or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As usedin this paragraph20, "HazardousSubstances” are those substances defined as toxic or hazardoussubstances
by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materialscontaining asbestos or formaldehyde, and radioactive materials,
As used in this paragraph20, "EnvironmentalLaw™ means federallaws and laws of the jurisdiction where the Propertyis
located that relate to health, safety or environmental protection.

Non-UnirorM CoVENANTS. Borrowerand Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by
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applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided inhis;
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

I Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

published in ................. ereresesersessvetearersensenesassrr e sasesarsosieans County, Alabama, and thereupon shall sell the
Property te the highest bidder at public auction at the front door of the .
shall deliver to- the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
yperty st any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following
order: (2) to sll expenses of the sale, including, but not limited to, reasonsble sttorneys’ fees; (b) to all sums secured
by this Security Instrument; and (¢) any excess to the person or persons legally entitled to it.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.
“24. Riders to this Security Instrument. If one or more riders are executed by Borrowerand recorded togetherwith
this Security Instrument, the covenants and agreementsof each such rider shall be incorporatedinto and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
[nstrument. [Check applicable box(es)]

[J Adjustable Rate Rider (] Condominium Rider L} 1-4 Family Rider
OraduatedPayment Rider [J Planned Unit DevelopmentRider ] Biweekly Payment Rider

] Balloon Rider [ RatelmprovementRider [ Second HomeRider

(] Other(s)[specify]

By Sionine BeLow, Borrower accepts and agrees to the terms and covenants containedin this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

. iy
t"iifiﬂ ------------- ﬁ ------------------------------- - . 11 I % “2 -1 Ty
- . WALLALCE EDVWWARD

Social Security Number.

axLS W
g5 3
B
=1 B O
— A ISpace Below Thie Line For Aqrppyivgiomty] BERFEFEED————
The SmEuf Alabama . SELRY m Nk & PROBATE gkt
OKEEeso County ' B e i e,
---------------- .-"-n"""-:"'u-uuuu-n."r m m 2"-“ ;_,,lf%'i‘a::..'.ﬂ;g*:. . _'*“'.
. - “ A" ! €. L
[ eeerereienesn }:\..\h:}f} ..... S&Ebe‘i ......................................................... oo renemessenses R
herebyﬂertlfy Mtu?ﬁLLQQ¢€d”E'd ..... b A 5K %"""‘1:5]:“3!:.‘5""

being informed 10 the contents ﬁ the conveyance, he executed the same voluntarily on the day the same bears date. Given
under my Bhand this ......cecccrretBoererremenvensesesesassnrnersaes day of ........ BRAOMBEM  erererrrne

My commission expires: “Dec. \3;1 QAY . SO 76., T <5 . 7, 0. %
. Notary Public
This instrament was prepared by Dy Mobile Consu! tants, Inc.. PO Box 2080, Aliance, OH 44601
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