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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 10, 1988, between Doysl Construction Company, Inc., whose address is
4706 Christie Lane, Birmingham, AL 35218 (referred to below as "Grantor”): and Regions Bank, whossa addreas is
p. 0. Box 10247, Birmingham, AL 35202 (referred to bsiow as "Lender”).

GRANT OF MORATGAGE. For valusble considerstion, Grantor mortgages, grants, bargains, selis and conveys to Lender al of Girantor's nghi.
titte, snd interest in snd to the followlng described real property, together with sil existing or subsaquently arected of affixed buildings.

improvemants and fixtures; sll essements, rights of way, and appurtenances, all watsr, water rights, watercourses and ditch rights {(including
stock in utilities with ditch or irrigation rights). and all other rights, royaitiss, and profits relating to the real proparty, including withgut lmitation
all minarals, oil, gas, geothermal and similar matters. | in Shelby County, State of Alabama (the "Real Property ):

Lot B8-D, according to a Resurvey of Lots 38-43 and 46-81B, Summer Brook. Sector 5, Phase 6, as
recorded in Map Book 24, Page 41, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Praperty or lts address is commonly known as Lot 59-D Summer Brook, Alabaster, AL 35007. The Real
Proparty tax identification numbaer is 23-2-10-1-001-001.

Grantor presently sssigna to Lender all of Grantor’s right, title, and interest in and to all leages of the Property and all Rants from tha Property
{n addition. Grantor granta to Lander a Unitorm Commarcial Coda security interast in the Personal Property and Rents.

DEFINITIONS. The following words shall have the tollowing meanings when used in this Morigage. Terms not otherwise detined in this
Mortgage shall have tha maanings attributed to such terms in the Uniform Commerciat Coda. Al references o dollsr amounts shail maan

amaunts in lawiul money of the United States ot America.
Grantor. The word "Grantor™ maans Doysl Construction Company. inc.. The Grantor ia the mortgegor under this Marigage.

Guersntor. The word "Guarantor® meana snd includes without imitation aach and el of the guarantors, sureties, snd accommaodation
partien In connaction with the Indebtedness.

Improvemants. The word “Improvemnants” means and includes without limitation all existing and futuse improvemants. buldings
structures, mobils homes attixed on tha Rest Property, facilities, additions, replacemaents and other construction on the Rasl Froperty.

indebtedness. The word "Indebtadnass”™ means alt principal and interest payable under the Note and any amounts expanded or advanced
by Lender to discherge obligstions of Grantor or axpenses incurred by Lender to enforce obligations of Grantor undar thie Mortgsge.
together with interest on such amounts a8 pravided in this Mortgage.

Lender. The word "Lender” means Regions Bank, its succeascrs and assigne. The Lender is the martgagee under this Morigage.

Mortgage. The word "Mortgags”™ meaans thia Mortgage betwseen Grantor and Lender, and includes without limitaticn alb assignments and
sacurity interast provisiona ralating to the Parsonal Property and Rants,

Note. Tha word "Note” maana the promissory note or cradit agreement dated February 10, 1393, in the Ofiqinll prin&lpﬂ amount

of $97,500.00 from Grantor to Lander, together with all renewals of, extensions ot, modifications otf, rafinancings of, consolidations of.
and substitutions for the promissory note or agresmeant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Fersonal Property. The words "Paraonasl Propaerty” mwan all aquipment, fixtures., and other artictaa of pergonal property now or hersatter
owned by Grantor, and now or hareatter attached or atfixed to tha Real Proparty: togather with all sccessiona, parts, and additions to, ail
replacements of, and sil aubstitutions tor, any of auch progerty: and together with sll proceeds (including without limitation all nsurance
proceada and refunds of pramiums) from any aale or other disposition of the Property.

Property. The word "Proparty” maans callectively the Resal Property and the Peragnal Property.
Res! Property. The words “Real Property” mean the property, intarasts and rights described above n the " Grant of Mortgage™ saction

Related Documents. The words "Reslated Documents™ mean and include without limitation ali promissory notes, credit agreaments, loan
agresmants, environmantal agrasmenta, guaranties, security agreamenta, mortgages, deeds of trust, and all other insirumants, agresments
and documents, whether now or harsattar sxisting, axacuted in conpection with tha Indebtedness.

Rents. The waord "Renta” means all present and future rents, reévenues, income, issues, royaitias, profits, and other benetits derived trom
tha FProparty.

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 5
GIWWEN TO BECURE (1)} PAYMENT OF THE INDEBTEDNESS ANC {2) PERFORMANCE OF ALL OBLIGATIONS OF QRANTOR UNDER THIS
MORTGAGE ANC THE RELATED DOCUMENTS. THIS MORTGAQE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shail pay 1o Landar ali amounta saecured by this
Maortgage ns they bacome dus, and shall strictly perform sll of Grantor’'s obligations undar this Mortgage.

POSBESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shall be governed by
the following provisions:

Possession snd Use. Until in default, Grantor may remain in possessian and control of and cperate and manage 1he Property and collerd
the Rents from the Froperty.

Duty to Maintain. Grantor shall maintsin the Property in tenantable condition and promptly perform ali repsirs, replacements, And
maintsnsnce NAcassary 1o preserve it value.

Haznrdous Substances. Tha terma "hazardous waste,” "hazardous gubstance ’ “dirposal,” “release.” and "thraatenad relessa.” as used in
this Mortgage, shall have the same maanings as set forth in the Comprahensive Environmental Response. Compensation. and Liability Act
of 1980, ss amendsd, 42 U.S.C. Saction 9801, et seq. ("CERCLAT), the Superfund Amendmants and Resuthorizetion Act of 1988, Pub L
No. 99.499 (“SARA"), the Hazardous Materinis Transportation Act, 49 U.5.C. Section 1807, et saq., the Aesource Consarvation and
Racovery Act, 42 U.5.C, Section 6301, ot s8q., of other applicable state or Federsl laws, rules, or reguiaticns adopted purauant (o any of
the foregoing. The terms "hazerdous waste” and "hazardous substance™ ehall sleo include, without limitation. petrolaum and petroieum
by-products of any fraction thereof and asbestos. Grantor represents and warrants to Lender that: {a) During tha pariod of Grantor’s
ownarship of the Property, there has been no use, generation, manutacture, storage, treatment, disposal, relasse or threstanad relesse of
any hazardous wasta or substance by any peraon on, undsr, about or from the Property; (b}l Grantar hes no knowledge ol. or resson 10
batieva that thers has been, excspt as previously disclosed to gnd acknowlsdged by Lender In writing, Hl any use, gareralion,
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manutacture, atorage, ireatment, disposal, rolease, or threstenad relesss of sny hazardoua waste or subatance on. u , about of from the
Property by any prior ownars or occupants of the Proparty or (i} any actusl or threatened ltigation or claima of any Kind by ahy person
relating to such matters; and (cl Except as previously discloged to and scknowledged by Lender in writing. (i) neither Grantoy nog any
tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacturs, stors, trast, disposs of,"0r aftaase any
hezardous wasts or substance on, under, about or from the Proparty and (i} any such activity shall be conducted in compliance with all
spplicabls faderal, siate, and local laws, regulations and ordinances, including without fimitation those laws, regulations, and ordinances
describad shova. Grantor suthorizes Lendar and its agente 10 anter upon the Property to make such inspactions and tests. at Grantor's
pxpenss, 83 Landsr may deem sppropriata 10 datermine compliance of the Froperty with this section of the Mortgage. Any ingpections of
tasts mads by Lender shall be for Lender's purpoass anty and ahall not be construed to create any reaporaibility or liability on the part of
Landar to (rantor or to any other person, The representations end warraniies contaimed herain are based on Grantor's due digence n
investigating the Property for hazardous waste and hazardous substsnces. Grantor hereby (8} relessas and waivas any future claims
againat Lender for indemnity or contribution in the event Grantor becomas lisble for clesnup or other costs under any such taws. and (D)
agrees to indemnity and hold harmiass Lender againat any snd all claime, losses, liabilities, damages, penalties, arnxl expenaes which Lender
may directly or indirectly sustain or suffer resuiting from a breach of this section of tha Mortgage or a8 8 consequencs of any use.
genarstion, manufacture, storage, disposal, release or threstensd release of & hazardous waate or substance on the properies. The
provisiona of this section ot the Mortgage. including tha obligation to indamnity, shali survive tha payment of the Indebtadnuess arnd tha
satigfaction and reconveyance of the tien of this Mortgage and shall not be sftected by Lender’'s acquiaition of any interest n the Proparty
whethar by fareclosure or otherwisa,

Nuisance, Waste. Grantor shall not cause, conduct or permit eny nuisence nor cammit, parmit, or sutfer any strippng of or waste on or o
the Property or any portion of the Property. Without limiting the generaslity of the foregoing, Grantor will not remove, or grant o any olhar
party the right to remove. any timber. minerals lincluding oil and gaa), soil, gravel or rock products without the prior wiittan consent of

Laendar.

Removal of Improvemaents. Grentor shall not demolish or remove any Improvements from the Real Property without the prior wriltten
congant of Lender. As & condltion to the removal of any improvementsa, Lender may require Grantor 10 maka arrengements satisfactory 1o
Lender to replace such Improvements with improvements of at laast squal value.

Lencer's Right to Enter. Lender and its agents and reprasgntatives may enter upon tha Real Property at all rasscnable trmas to attend to
Lander's intareats and to inspact the Property for purposes of Grantor's compliance with the terms and conditiona of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with sll laws, ordinances, snd regulstions, now of hareatiar
in effact, ot all governmental authoritiss sppliceble to the use or cccupancy of the Property, including wrthout limitahan, tha Amarncans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, of regulation and withhold comphance during any
proceeding, including appropriste appeais, 80 long as Grantor has notified Lender in writing prior to doing s0 and 80 long as. n Lendes s
gole opinion, Lender’s interests in the Property are not jeapardized. Lender may require Grantor to post adaquate sacurity or & Sufely boned
reasonably satiafactory to Lender, to protect Lender’a intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unsttended the Property. Grantor shall do sfl other acts, in addition to those
acts sat forth shove in this section, which from the character snd use of the Proparty are raasonably nacessary to protect and preserve tha

Property.

DUE ON SALE - CONBENT BY LENDER. Lender may, st its option, declare immadiataly due and payabie all sums secured by this Mortgage upon
the sale or tranafer, without the Lander’s prior writtan conssnt, of all or any part of the Real Proparty, or sny interest in the flaal Property A
~sale of transfer” means the conveyance of Real Property or any right, titha or interest therein; whether legal. beneticisl or equitatls; whether
voluntary ‘or involuntary: whether by outright sale, dend, inptaliment sale contract, land contract, contract for deed, lesgehold intarast with n
teren graatar than threa (3] vears, jeass-option contract, or by &dle, assignmant, or transfer of any hanaticial interest in or to any land trust
holding title to the Real Property, or Dy any other method of conveyance of Aeal Proparty interest. It any Grentor is A corporation. partnership or
fimited liability company, tranater aleo inciudes sny chengse in ownarship of more than twenty-five parcent (26%) of the voting stoc k. partharsh
interasts of imited Habllity company intergsts, as the Case mMay he, of Grantor. Howewer, this option sha!t not be oxercised by Landar if such

axercisa ia prohitited by federal law or by Alabama law .
TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are a part of this Mortgage.

Payment. Grantor ahall pay whaen due {and in all avents prior to delinquency] all taxes, payrodl taxes, spacial taxas, assasamants. wate!
charges and sewer nervice charges levied against or on sccount of the Proparty, and shall pay when dus sll cisims for work dons on of tor
sarvices rendered or material furnished to the Proparty. Grantar gshall maintain the Property fres of all lisns having priority aver or agual 1o
the interest of Lendsr undar this Mortgage, except for the lisn of taxas and assessments not due, and sxcept as otherwise pravided in the

following paragraph.

Rigt To Comtest. Grantor may withhold payment of any tax, 88se&ssmaent, or claim in connacon with a good fmith dispute over the
pbligation to pay, 4o long as Lender's imerast in the Property is not jeopardized. If a lien arises or e tilad as 3 raduit of nonpayment.
Grantor shatl within fittaen {15) days after the lien arises or, if a lien 18 filed, within fifteen {15) days atter Grantor has notica of the hhing
gacure the discharge of the lien, or i requasted by Lander, daposit with Lender cash or a sufficlent corporate surety band or other sacunty
satisfactory 1o Lender in an smount sufficient to discharge tha lien plus any costa and attormeys’ feon or other charges thet could accrue as
a resuit of 8 foraciosure or sale under the lien. In any contest, Grantor shall defand itsel! and Lander and shsil satisty any sdverse judgment
betore snforcement against the Property. Grantor sheil name Lender as an additional obligae undar any gurety bond furrnishad 1n the

contes{ proceadinga.

Evidence of Paymant. Grantor shall upon demand furmah to Lender satisfactory avidence of payment of the taxes or assessments and shall
authorize the sppropriate governmental official to deliver to Lender at any time a written statement of the taxes and assasaments apainat

ths Proparty.

Notics of Conatruction. Grantor shall notity Lender at least fitteen {15 days bafore any work is commaenced. sny services are turrshed, or
any materials are supplied to the Property, if any mechanic’s lien, materialmens lien, or other lisn could ba asserted on account of thw
work. sarvices, or materials. Grantor will upon request of Lender furnish to Lander agdvance assurances satisfactory to Lander that Grantor
can and will pay the cast of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating fo insuring the Property are & part of this Mortgage.

Maintsnance of insurence. Grantor shall procure and maintain policies of fire inaurance with standard extendad coverage andorsgments on
s replacement basis for tha full insurable value covering sil improvemaents on the Real Progerty in an amoum auMHicient o avod Bpplication
ol any coinsurance clause, and with » stendard mortgagee clause in favor ol Lender. Grantor shatl also procure and maints:n
comprehanaive general lsbility insurance in such coversgé amounte as Lendar may reguest with Lender being named as additronat maureds
in such Hability insurance policies. Additioneily. Grantor shall maintaln such other ingurence, including but not limited to hazard, business
interruption and boiler inaurance a3 Lender may raquire. Policies shall be written by such insurance companies and in such form as may ba
reascnably acceptsble to Lender. Grantor shall dsliver to Lander certificates of coversge from each insurer contgining 8 stiputation That
covaerage will not ba canceliad or diminished without 8 minimum of ten {10} days’ prior written notice to Landar and nol cantaming any
disclsimer of the insurer’s liability tor tailure to give such notice. Esch insurance policy also shall include an endorsement providing that
covarage in favor of Lender wlill not be impaired in any way by mny act, omission or defsult of Grantor or any other person. Shouwld the Resl
Proparty at any time become located in an ares designated by the Director of the Federal Emergency Management Agency as a special
flood hazard sres, Grantor sgrees to obtain and maintain Federal Flocd Insuranca for the full unpaid princips! balance of the loan, up to the
maximum policy limits set undar tha National Flood Insurance Program, or ay otharwise required by Lander, and 10 mantain such INSufAnce:
tor the tarm of tha loan.

Application of Frocesds. Grantor shall promptly notify Lander of any losa or damage to the Property. Lender may make prood of loas i
Grantor falia to dgo so within fitteen {16} deys of the caesualty. Whaether of not Lender’s security in impaired. Lendar may. st ia alection.
apply the proceeds to the reduction of the indebtedness, payment of any lisn sffecting the Proparty, or the restoration snd rapar af the
Property. !f Lender slacts to apply the proceeds to restoration and repair, Grantor shall repair or replace the dameged Of dastroyed
Improvements in a manner satiglactory to Landar. Lender shall, upon satisfactory proot of guch axpenditure. pay or reimbursa Grantor from
the proceeds for the reasonable cost of repair or ragtoration it Grantor is not in detault undar this Morigage. Any procseds which have not
baan disburssd within 180 deys after their receipt and which Lander hag not committad to the repsir or restoration of the Proparty ahall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interast, and the ramaindar, if any, shall be apphed
to ths principal batance of the Indebtedness. If Lander holds any proceeds after payment in full ot the indebtedness, such proceeds shall be
paid to Grantor,

Unaxpiwed Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of 1he Proparty coverad by
this Mortgege at any trustes’s sale or other sale hald under the provisions of this Mortgage, or st seny tareciosure sale of such Property

Qrantor's Report on Insuwrancs. LUpon requeet of Lender, however not more tham onca a yeer, Grantor shall turnish 1o Landar a raport on
each exiating policy of insurance showing: (a} the name of the insurer: (b the rieke insured; (c) the amount of the policy. (d) the property
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insured. the than currant replacement velue of such proparty, and the manner of datarmining that valve; and (e the expiration dipte of tha
policy. Grantor shall, upon reguest of Lander. have an Independent appralsar satistactory to Lender datermine the cuﬂnlm raplacamen

cont of tha Property.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Morigage, or if any action or proceeding is cnmnﬁzmd that
would materially attect Lender's intereets in the Property. Landar on Grantor'a behalt may, but shall not be required to, take any action ihat
Lender desms appropriste. Any amount that Lender expends in 80 doing will besr interest at the rate provided for in tha Mote from the date
incurrad or paid by Lender to the date of repayment by Gramtor. All such expengex, st Lendars option, will i) be payabla an demand. 1b] bo

. added to the balance of the Nete and be apportionad among and be payable with any instaliment paymente to becoms dua during sithar (il the

tarm of sny npplicable insurance policy or (i) tha remaining term of tha Nota, or (C) be treated ag a taligon payment which wilt be dus and
payable st the Note's maturity,  This Morigage also will secure paymant of these amoums. The rights provided tor in this peragraph shall be
addition to any other rights or any remedies 10 which Lendar may be antitied on account of the detault. Any such action by Lander ghall not ba
construad as curing the detault 2o as 10 bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions ralating to awnarship of tha Property are a part ot this Mortgage.

Tine. Grantor warrants that: (&) Grantor holds good and marketable titte ot racord to tha Property in tee simpie. free and clear of all heny
and ancumbrancea other than those sat forth in the Raesl Property description or in any title insurance poicy, title report, of tinsl nite opunon
issued in favor of. and accepted by, Lender in connection with this Martgage, end b} Grantor has the full right, power, and authonty to
gxecute and deliver this Mortgage to Lender.

Defsnae of This. Subject to the mxception in the paragraph above. Grantor warrants and will foraver defend the title to the Proparty agmnsi
tha 1awiul claima ot sl persons. In the event any action or proceeding is commaenced that questions Grantor’'s title or tha mnterest of Landar
under thia Mortgage, Grantor ehall defend the action at Grantor's expensge. Grentor may be the nominat party in such proceading, but
Lender shall bs entitied to participate in the proceading and to be reprasentad in the proceeding by counsei of Lender’s own choice. i
Grantor will deliver, or cause to be delivered, to Lender such instrumanis 83 Lander may reguest from time o time to parmit Lk

participation.

Compllance With Laws. Grantor warrants that the Proparty and Grantor’'s use of the Property comphes with all axiating applicable taws
ordinancea, snd regulations ot governmental authoritias,

CONDEMNATION. The following provisions retating to condemnation of the Property are a part of this Morigage.

Application of Net Proteads. If all or any pan of the Property is condamned by emingnt domain proceadings or by any proceeding or
purchase in lleu of condemnation, Lendar may at its elsction raguire that all or sny partian of the net proceeds of the award be applied 1o
the indebtednass or tha repsir or rastoration of the Property. The nat proceaeds of the award shalt mean the aweard atter payment of ail
raancnable costs, expanses, and attorneys’ feas incurrad by Lender in connaction with the condémnation,

Procesdings. |f any procesding in condamnation is filed, Grentor shall promptly notifty Lender in writing. and Grantor shall promptly take
guch steps as may be nacesaary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, bul
Lendar shall be entitied to participate in the procesading and to be represented in the proceeding by counssl of iIt6 own choics, ang Grantor
wil daliver or cause to be delivered to Lendar such inatrumanta a3 may be requested by it from time tc time ¢ parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARQGES BY OOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal laxes.
fees and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon raquest by Lendsr, Grantor shall exacute such documents in addition o this Martgage and take
whatever other action ia requestad by Lender to perfect and continue Lander’s lian on the Real Property. Grantor shall reimburse Lender for
all taxes. as described below, together with all expenses incurred in racording, perfacting of continuing this Mortgage, including without
limitation all taxea, fees, documentary stamps, and other charges for racordirg or ragintering this Mortgege.

Taxss. The following shall conatitute taxes to which this section applies: (a) a spacific tax upon thia typa of Mortgage or upon all or any
part of the Indebtedness securad by this Mortgage: (b} & specific tax on Grantor which Grentor is authorized or required to deduct from
paymants on the Indebtadness secured by this type of Mortgaga: {c) 8 tax on this type of Mortgage chargesable againat the Landar or thr
holder of the Note, and (d) & specific tax on all or any porton ot the Indebtedness or on payments of principsl and nterest made by

Grantor.

Subsequent Texes. If any tax to which this section applies is enacted subsequent to tha dats af this Mortgage, this event shall have tha
same affect ag an Event of Defsult (as defined below), end Lender may axercize sny or all of ita avaiiabla remedies for an Evant ¢l Detault
as provided below unleas Grantor either (a} pays tha tax before it bacomes delinquent, or (b) contests the tax sa provided abova in tha
Taxes and Liens section snd deposite with Lender cash or a sufticient corporate surely band or other security satistactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as 8 security pgreement ure a part of
this Mortgage.

Security Agresmant. This inatrument shall constituts a security agreement to the extent any of the Property conatitules hixtures or other
parsonal property. and Lender shell have all of the rights of 8 secursd party under the Uniform Commercisl Code as amendad fram time 1o

Lme.

Security intersst. Upon request by Lendar. Grantor shali execute financing statementa and tske whatever othar sction 18 requested by
Lendar to perfact and continue Lender's security intersat in the Rents and Persanal Proparty. |n addition to recording this Mortgaga in 1ha
raal proparty records, Lander may, at any tims and without turther suthorization from Grentor, file sxecuted counterparis, copes of
raproductions of this Mortgage 8s a financing statement. Grantor shall raimburse Landsr for all axpenses incurred n pertecting or
continuing this security intarest. Upon defsult, Grsntor ahall assemble the Personsi Property in 8 manner and at & place raascnably
convaniant to Grantor and Lender and make it svailebis to Lender within three {3) daya after receipt of written demand from Lender

Addresses. The mailing addresses of Grantor |dsbtort and Lander isecured party), trom which information concermng the sacurity intarast
granted by this Morigage may be obtained (sech as required by ths Unitorm Commercial Code), are s stated on the first page of this

Mortgegqe.

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to further sssurances snd attarney-in-fact ara & pari of this
Mortgage.

Further Assurances. Al any time, snd from time to time, upon reguest of Lendar, Grantor will make. sxecuta and deliver, or will cause o
be made, executed or delivarad, to Lender or to Lender’'s designes, and when requestad by Lender, cause to be filsd, recorded, rafiled, or
raracorded. as the case may ba, at such times and in such affices and places as Lender may desm sppropriate, sny and all such morigagen.
deads of trust. security deeds, security agrasments, tinancing statemants, continuation statements, instruments cof further assurance
cartiticates. and other documents aa may, in the scle opinion of Lender, be necessary or desirable in order to sffectuate. complale, pariact,
continue, or presarve (a} the obligations of Grentor unider tha Note, this Mortgage, and the Related Documents, and (b} tha hens and
security interasts creatsd by this Morigage as first and prior liens on the Property, whather now owned or hereatter acquired by Grantor
Unjess prohibitad by iaw or sgreaed 1o the conltrary by Lender in writing, Grantor ahall resmburss Lendar for all costs and expanass nCurred
in connection with the matters raferred to in this paragraph.

Attorney-in-Fect. If Grantor fails to do any of the things referred to in the pracading paragraph, Lender may do so for and in the name ot
Grantor and Bt Granter's expense. For such purposes, Grantor haraby irravocsbly appoints Lender as Grantor’s attorney-in-fact for the
purposa of making, sxecuting, delivering, tiling. recording. and doing all othar things as may be necessary ar desirshle, 0 Lender’'s scle
opinion, tc sccomplish the matters ratarred to in the preaceding paragraph,

FULL PERFORMANGCE. If Grentor pays sll the Indebtedness, including without limitation all advances sacured by this Mortgage. when dus. and
otharwise performs ali the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sutable
satisfaction of this Mortgege and suitable stataments of termination of any financing statamant on file evidencing Lender’'s security interast in
tha Rants and the Parsonat Property. Grantor will pay, it permirted by applicable law, any reasonable termination feo as detarmined by Leander
trom time to time,

DEFAULT. Each of tha tollowing, at tha aption of Lendter, shali constitute an event ot default ("Event of Detault”™) under this Mortgage
Default on indebtedness. Failure of Grantor to make any payment when dus on the Indabtednass.

Catault on Other Payments. Failure of Grantor within the time required by this Mortgage to maka any psyment for taxes or ingurance, of
any othar paymant necasaary to prevent filing of or to aftect discharge of any lien.

Complisnce Default. Fallure of Grantor to comply with any other term, otdigation, covenant or condition contained In this Morigage, the
Note or in any of tha Related Documents,

Defsult i1 Favor of Third Parties. Should Grantor defsult under any loan, extansion of credit, security agreement, purchass Or s8in3
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agreement, or any other agreement, In favor ot any other creditor or parson that may matarially affect sny of Gmntor's pfommr Of
Grantor's ability 1o repay the Note or Grantor's abliity to perform Grantor's obligations under this Mortgage or any af the Raisted

Documants, |
. ]

Faize Statemsnts. Any warranty, representation or statemeant made or turnished to Lender by or on behalf of Grantor under thi;Mnrtgngu.
the Nots or the Related Documents ia falae or misleading in any material reapect, either now or at the tima made or tumiahed.

Defective Collaterslization. This Mortgage or sny of the Related Documents coases to be n full lorce and effect linciuding faiure of any
collatersl documents 1o create & valid and parfected sacurity intarest or lian) ot any tima and for any reason,

insolvency. The dissolution or termination of Grantor's axiptgnce as 8 going busineas, the ingolvency of Grantor, the appoimtment ol b
receiver for sny part of Grantor'a property, any sssignmant for the bensfit of creditors, any type of creditor warkout, ot the commanrcamant
of any proceeding under eny bankruptcy or insolvency laws by of againgt Grantor.

Foreclosurs, Forfsituwre, etc. Commencement ot foreclosure or forteiture proceadings. whethar by judicisl proceeding. peif-help
rapossaasion or any other method, by any craditor of Grantor or by any govarnmentsl agancy againat any of the Proparty. However 1hus
aubsection shall not spply in the avent of a good faith dispute by Grantar aa to the validity or reasonableness of the claim which i the basis
of the foreclosure or forafeiture proceeding, provided that Grantor gives Lender writtan notice of such claim and furmishes reasarves or »
guraty bond for the claim satisfactory to Lender.

Breach of Othes Agresment. Any breach by Grantor under the terms of any othar agreement petween Grantor and Lender thal s nal
remadiagd within sny grece period provided therein, Inctuding without limitation any sgreement concerning &ny indebtadness or othe
obligation of Grantor 10 Lender, whather axlsting now or later,

Events Affecting Quarantor. Any of the precading evants occurs with respect to any Guarantor of sny of the Indabiedness Or any
Guarantor dias or becomes incompetent, or revokas or disputas tha validity af, or lisbility under. any Gueranly ot the indabtednessa.

Adverss Changs. A material adverse cChang& OCCUf3 in Grantar's financial condition, or Lander belisves the proapect of payment or
parformanca of the Indebtedness is impsired.

Insecurity. Lender in good faith deema itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha gccurrence of any Event of Defsult and at any time thareafter. Lander. st its option. may
axarcina #ny ane or more of the lollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerste Indebtedness. Landar shall have the right at its pption without notice to Grantor to daclare tha sntire Indebhtadrwmas immadiately
due and payable. including any prepaymant panalty which Grantor would be required ta pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendsr shall have all the rights and remedies o! & secyured party
undar the Uniforrm Commercial Code.

CoBsct Rents. Lender shall have the right, without notice 1o Grantor, to take posseasion of the Property and coliect the Rents. including
amounts past due and unpaid, and spply the net proceeds, over and above Lender's costs. against the Indebtedness. (n turtherance of this
right, Lendar may require any tenant or other user of the Property to make payments of rent or use fees directly to Landar. it the Ranta are
collected by Lender, than Grantor irrevocably designates Lendar 88 Grantor's sttorney-in-fact to endorsé instrumants recaived n payment
thareot in the name of Grantor and to nagotiate the saeme and collect the procseds. Payments by tenants or other users to Lender
response to Lender's demand shall satisty the obligations for which the paymenta are made, whether or not any propsr grounds for the
demand existed. Lender may exercise its righis under this subpsragraph either in person, by agent, or through a racaiver.

Appoint Ascelver. Lender shali heve the right to have a receiver appointed 1o take possession of all or any part ot the Property. with 1he
powar 10 protact and preserve the Property, 1o qparate the Property praceding fareciosure or sale, snd to collact tha Rents from 1he
Property and appiy the proceads, over and asbove the cost of the receivership, againat the Indebtsdneas. Tha raceiver may sarve without
bond if permitted by isw. Lender's right 1o the appointment of & raceiver shall exigt whether or not the apparant value of the Praperty
excaads the Indebtednass by a substantial amount. Empioyment by Lender shall not disqualify a person from serving as a racenvar

Judicial Foreclosure. Lander may oblain 8 judicial decree foraclosing Grantor’s interest in all or any part of the Property.

Nonjudicial Sale. Londer shall be authorized to take possession of the Property and, with or without taking such possassion, sfter giving
natice of the time, place and terms of sais. together with a description ot the Property to be sold, by publication ance a week for threa (31
SUCCASBIVEe Weeke in some newspsper published in the county ar countias in which the Real Property to be sold is located, to sell the
Property losr such par or parts therect as Lender may from time to time alact ta selt) in front of the front or main door of tha courthouse of
the county in which tha Propearty to be sold. or a aubatantial snd material part thergot, is located, st public outcry. to tha highest bidder to¢
caah. |f there is Ras! Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whare the
Real Property to be sokd is located. H no newapaper is published in any county in which any Raa! Property to be sold s located. the nolice
she!l be publishad in 8 newapaper publlshed in an adjoining county for three (3) successive weeka. The sale shail be heki between ths
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the pow#r ot sale undes this Mortgage. {ender may tud ol
any sale had under the terms of this Mortgege and may purcheas the Property it tha highost bidder theratore. Grantor hereby waives any
and all rights to hava the Property marghalled. in axsrcising its rights and remedies, Lender shall be free to aall all or any part! 0! The

Property together or sgparately, in ong salie or by ssparate sales.

Deficlency Judgment. if permitted by spplicable law, Lender may obtain a judgment for any deficiency remaining wn the Indebtedness due
to Lender aftar application of all amoums received trom the axorcisg of the rights provided in this section.

Tenancy at Sufferance. ! Grantor remains In possession of the Property atier the Property is sold a8 provided above or Lendar otherwise
hecormes eantitied to posssssion cof the Proparty upon default ot Grantor, Grantor shall becoms a tenant at sufferance ot Lendar or the
purchasar of the Property and shall, at Lender’'s option, either {a) pay a ressonable rental for the use of e Property, or (b] vacate the
Property immediately upon the demand of Lendear.

Other Remedies. Lender shall have all other rights and remadies provided in this Mortgage or the Note or available at law ar i equily

Sple of the Proparty. To the extent permitied by applicable law. Grantaor hersby waives any and all 7ight 10 have the property mafsshalled
In exercising tts righta and remedien, Lendar shall be frae to sell all or any part of the Praperty together or saparatsly, 1n one sale or by
saporate sales. Lender shall be antitled to bid at any public aale on ali or any portion ot the Property.

Notice of Sals. Lendar ahall give Grantor reasonable notice of the timé and place of sny public sale ot the Personal Property of o! tha uma
after which any privats sale or other intended digposition of the Personal Property is to be mada. Reaasonsbig notica shall mesn nolice
given at least ten {10} days betors the time ot the sale or digposition.

Waiver: Election of Remedies. A walvar by any party of e breach of a provigion of this Mortgage shal not constitule & waiver ol or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other providion. Elaction by Lendar to pursun
any remedy shall not exclude pursuit of any other ramedy, and an elaction to make expendituras or taka action to periarm an obligaton o
Grantor undar this Mortgage after failure of Grantor to perform shsil not atfect Lender'n right to deciare a default and exercise s remedies

Jngar this Mortgege.

Attornays’ Fess: Expensas. If Lender institutes any suit or action to enfarce any of tha terms of this Mortgage, Landar znall be antithad to
recover such sum as the court may adjudgs reasonable as attornays’ fees gt trial and on any appesl. Whether or nol any COurt &CTI0N s
nvoivad, all rassonable expenses incurred by Lender that in Landar’s opinion are Nnecassary at any time for the protection of s intersat or
tha enforcement of its rights shall become a pert of the indebtadness pavable on demand snd shell baar interost from the date of
expanditure until repaid at the rate provided for in thea Note. Expensas coverad by thim paregraph include, without hmnration. ) w e vear
subject to any limits under spplicable law, Lendar'e atiorneys’ fees and Lender’'s lagai axpensaes whather or not there ia & lawsult. incluling
attornays’ faea tor bankruptcy procesdings lincluding gfforta to modify or vacsts any automatic atay or injunction). appeals and any
anticipated post-judgmeant collection sarvices, the cost of searching records, obisining title reports including foreclosura reporst,
surveyors’ raports, and appreissl taes, and title insurance, to the axtent permittad by applicatde taw. Grantor alsc will pay sny Court Cosis
in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARATIES. Any notice under thiz Mortgega, including without limitstion sny natice of defautt and any
notice of sale to Grantor. shall be in writing, may be sent by islatacsimile lunless otherwine required by law}, and sha!l be effective when
actually dalivered, or when depoeited with a nationally racognized ovaernight courier, or, it maied, shali be deemed eHective when depoaited n
the United States mail first claas. certified or registered mail, postage prepaid. directed 10 the sddrassas shown nesr the begnning ot this
Mortgage. Any party may changs its addreas tar notices under this Mortgage by giving tormal written notice to the othar partios, spacitying
that tha purpose of the notice i to change the party’s pddreas. All copies of notices ot foreciosurs trom tha holder of sny lan which has
pricrity over this Mortgage shall be sent 10 Lendar's address. as shown near the beginning of this Martgage. For noltica purposes, Grantor
agrees to keep Lander informed st sll times of Grantor'e currant address.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are s part of this Martgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreament uMﬂnrﬁ: BS
to the matters set forth in this Mortgage. No alterstian of or ameandment to this Mortgage shall ba effective unieas given n writing and
signad by the party or partiss sought to be charged or hound by the aiterstion or amandmaent.

Annual Reports. | the Property I5 usad tor pwposes other than Grantor's residence, Grantor shall furnigh to Lander. upon request. a
certifiad statement of net opersting income recsivad from the Property durning Grantor's provieus fiscel yeer in such form and detal as
Lender shall reguira. "Net operating income™ shall maan all cash recaipts from tha Property lesa all cash expenditures made in connection

with the opecation of the Property.

Applicable Law. This Mortgage has been deliversd ta Lender and sccepted by Lender In tha Stats of Alsbams. Sidbjec to tha provisions
mm.mhmlhﬂhmrmdwmmmndhmmwwhhﬂuhmulﬂusmnuimm.

Arbitration. Lender and Grantor sgree thet all disputes, claims and controversies between tham, whether individual, joint, ot class in
nsture. arlsing from this Mortgege or otherwise, inchuding without lmitstion contract and tort disputes. shall be arbitrated pursuant to the
Rulss of the American Arbitration Association, upan request of sither party. No act to take or dispose ot any Collateral ahall constitute &
waiver of this arbitration agreament or be prohibited by this arbitration agreemant. This includes. without limitalion, cbiamng INuUNClive
relief or a tamporary restraining order; invoking a power of aale under any deed of trust or mortgage: abtaning & writ of attachment o+
imposition of a receiver; of exercising any rights retating 10 personal proparty, including taking or disposing of such proparty with or withou!
judicial process pursuant to Article 9 of the Uniform Commarcial Coda. Any disputes, claims, or controversias concernirng the lawfulnass or
rassonableness of any act, or exercise of any right, concerning any Coliatarsl, including any claim to rescind, reform. ar otherwise mothty
any agreement reisting to the Coliaterat. shall also ba arbitrated, provided howaver that no arbitratos ahiaii have the nght or the power
enjoin or rastrain any act of any party. Judgment upon sny award rendered by any arbitrator may be antsrad 1n 8Ny oWt having
jurisdiction. Nothing in this Morigage shall preclude any perty fram seaking squitable relief from 8 court ot competant junschction. Tha
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be appiicable in an action brought by » parly
ghall ba applicable in any srbitration proceeding, and the commencemant of an arbitration proceeding shall be deemaead the commancemaeant
ot an action for these purposes. The Federal Arbitration Act shail apply to the construction. interpretation, and antorcarmeant of thus

arbitration provision.

Caption Headings. Caption headings in thie Mortgage are for cenvenience purposes only and are not to be used to interpreat or daling the
provisions of this Mortgage.

Merger. There shall ba no merger of the intarest or estate created by this Mortgage with any other intersst or eatste in the Proparty 8t any
time hald by or for the benefit of Lendar in any capacity. without tha written consant of Lander,

Multipie Parties; Corporate Authority. Alt obligations ot Grantor under this Morigage shall be joint and several, and all references to Grantor
shall mean sach and avery Grantor. This means thst each of the parsons signing below is respongible for ak obligations in this Morigage.

Severability. It a court of competent junsdiction finde any provision of this Mcrigage to be invald or unenforceabla as 1o mny parsan or
circumetance, such finding shall not rendsr that provision invalid or unanforcesble as to any pthar parsons or circumstances. |f feasible.
any such oftanding provision shell be desmed to be moditied to ba within the limits of sntorcaeability of validity; however, il 1he oftending
provigion cannot be so modified, it shall be atricken and all other provisions of this Mortgage in all other respects ghall remain vahd and

enforceable.

sSuccessors and Asslgns. Subject to the limitations ststed in this Morigage on wransfer of Grantor's intarast, this Mortgage shall he tinding
upon and tnure 1o the beneflt of the partias, their successors and assigns. It pwrership ot the Property becomas vested in 8 person other
than Grantor. Lendar, without notice 1o Grantor, may deal with Grantor's successors with reterence to this Mortgage and the indebtednass
by way of forbearance or extanaicn without releasing Grantor from the obligations ot this Mortgage of lisbility under the ingabledness.

Timea |8 of the Essence. Time is of the eesence in the parformance of this Marigage.

Weaiver of Homestead Exemption. Grantar hereby releases and waives all rights and bensfits ol the homesiasd exemption laws ot the Stata
ot Alabama as to all indebtedness secured by this Morigagse.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or undec the Reiated Dacumants!
unless such weiver Iz In writing and aigned by Lander. No delay or omission on the part of Lender in axercising any right ahatl Sparate as a
waiver ol such right or any other right. A waivar by any party of a provision of this Morigage shall not constitute & warver of or prepud:ce
tha party’'s right otherwise to demand strict compliance with that provigion or any other provision. No prior waiver by Lender. nor any
course of dealing between Lander and Grantor, shall constitute & waiver of any of Lender’'s rights or any of Grantor’'s obligat:ong aa to any
future trangactions. Whenever consent by Lender ia required in this Morigage. the granting of such consant by Lendar in any instance ghat
not constitute continulng consent 1o subsequent instances where such consent is réquired,

GRANTOR ACKNOWLEDGES HAVING READ ALt THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

QRANTOR:

Doyal Conatru

By:

This Mortgegs prepared by:

Name: D. Renes Massey / Real Estats Departmant
Address: Post Office Box 10247
Clty. State, 2iP: Binrmingham, Alsbamas 35202

CORPORATE ACKNOWLEDGMENT

Gab
STATE OF ‘*-k ML R
. _{V } 88
COUNTY OF )

|, the undersigned authority, a Notary Public in and for said county in said state, haraby certify that Karen H. Doyal. Secretary, of Doysl
Construction Company, Inc., 8 corporation, is signed to tha foregoing Martgage and who is known 10 ma, acknowledged before me on this day
that, being informed of the contants of said Mortgage. he o/ she, at such officer and with full suthority, exacuted the same voluntarily tor and

as the act of said corporation. ‘l"‘h A
Given under my hand snd officisl seal this “ } e _ day of _djﬂ )ZJ,( sz L.

My commiasion sxpires

MY COMBESSION EXPITS Arvem ¥ m__ﬂ )

NOTE TO PROBATE JUDGE




82-10-1999
Loan No 0079

This Morgege securss open-end or revolving incabtadness
Code of Alsbama 1975, as amended. the mortgage flling

MORTGAGE Page 6
{Continued)

—m
e -

with residential real property o interssts; thersfore. under Saction 40-p2-2{ b,
tax on this Mortgage should not sxceed §.15 for ¢ 4100 (ot fraction

thereof) of the credit Hmit of § mvmdmmm,muhummmmmwmm;m  secured by this

Mortgage Bt any one time.
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