tetw:aan CORNERSTONE BUILDING COMPANY, INC., A CORPORATION
8

o secura tha parformance of the covenants,

ying and being in Shalby County, Alabama, 1o wit:

This instrument was prepared by: JANE ELGLLAFI;
ISTATE OF ALABAMA, SEND TAX NOTICE TO: SouthTrust Mortgage Ciurpuruti?n
CORNERSTONE BUILDING COMPANY, INC. 110 Office Park Drive
ICOUNTY OFJEFFERSON 2232 Cahaba Valiey Drive Bitmingham, Alabsma 35223
Birmingham, Al 35242 C e .

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

attarson County, Alabama, a Delaware Corporation, Party

he principal sum of ONE HUNDRED FIFTY ONE THOUSAND AND NO/100-—------{$151,000.00/DOLLARS.

THIS INDENTURE made and entered into this //‘,‘faﬂnv of &M' , 1974 . by ang

rtias of the First Part, hereinafter refsrred to as Mortgagor, and SouthTrust Mortgage Corporation, ot Birmingham,

of the Second Part, herpinafter referred to ag Mortgagee.

WITNESSETH:
WHEREAS, the said CORNERSTONE BUILDING COMPANY, » corporwtion, has become justly indebted to the mortgagea 1n

r 0 much as may from time to time be disbursed hereunder, ss evidenced by a note bearing aven dete harawith, payable to
aitd Mortgagee; with interast thereon, on demand or as otherwise provided therein; and

WHEREAS. the Mortgagor has agreed to grant this Mortgage to the Mortgages in order to secure such sum, or 30 much
erenf as may from tima to tima be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any

xtansions or renewsls thereof, and all other indebtedness of the Morngagor 1o the Mortgagee, absolute or contingent, whether
ow owing or heraaftsr contracted.

NOW. THEREFORE, the undersigned, in consideration of the indebtedness sbove mentionad, and to sacure the prompt
ayment of same with interest thereon, and all other indebtednass of the Mortgagor to the Mortgagee, whather now axisting or

areafter incurred, and all extensions and renawals hereof or of any indebtadness of the Mortgagor to the Mortgagee, and {urther
conditions and agreamants hereinafter set forth, have bargained and sold, and do

areby bargain, gsel), alien, grant and convey unto the Mortgagee, its suCCessors and assigns the following descnbed real eatate,

Lot 28, According to the survey of BRODK CHASE ESTATES, PHASE M, as recordad in
Map bock 22, Page 47, In the Probate Otfice of Shelby County, Alabama.

' A PORTION OF THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE
PROPFRTY DESCRIBED HEREIN, CONVEYED TO MORTGAGORS SIMULTANEOUSLY HEREWITH.
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fixtures and fittings of evary kind or character now owned or hereatter acquirad

<~ [td said real estate or not, and whether in storage or otherwise,

t
J

FrT e

§ l:itding blocks, sand and cemant, roofing material, pa

TDGETHER WITH all building materials, squipment,
{ the Mortgagor tor the purpose of or used or useful in connaction with the improvements located of to be located on the

érainabove dascribed real astatse, whathar such materials, equipment, hxtures and fittings are actually located on or adjacent
wharesoever the same may be located, The personal property

ude, without hmitation, all jumber and lumber products, bricks, building stones and
int, doors, windows, hardwara, nails, wires and wirirgy, plumbing and

umbing fixturea, heating equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental
uilding material and aquipment ot every kind and character used or useful in connection
|

grein conveyed and mortgaged shall incl

d decorative fixtures, and in gensral all b

ith said improvements.
|

! TOGETHER WITH all rents, issues and profits thereof and the rights,
i} anywise appertaining, including all ges, alectric, steam, hot air and other heating,
pilers, motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures whi

& said building of which shail be deemed realty as batween the parties hereto and all persons claiming by, through or
ahd convayed by this mortgage as a part of the sacurity tor said indebtadnass.

privileges and appurtenances thereunto belonging or

lighting and cooking apparatus, engines,
ch ara. or shail be, attached
under them,

f All of the foregoing is somatimes hereinafter for convenience calied the "Premisas”.
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TO HAVE AND TO HOLD the Premises, and every part hereof,
ants with the Mortgagee that the Mortgagor is lawfully seized
ames as aforesaid: that the Premises are

Il warrant and forever dafend the title to the sarme unto the Mortgagee,

nd the Mortgagor conven
as a good right to sell and convey the s

nd the Morngagor wi
he lawful ctaims of all parsona whomsoaver.

This rmortgage is mads and accepted on the undearstanding that th
rtion of the indebtedneas hereby secured remamns unpaid, to-wit:

ontinue in effect so long as any po

1. THIS IS A FUTURE ADVANCE MORTGAGE,
ccordance with a gonstruction 10an agreemen
nortgage. This mortgage ahall also sacure any a
viorigages.

2. At Mortgagee's option, Mortgagor will
~hen paid more than fifteen (15} days after the due
yayments, but such "late charge” shall not be payabile
wereby, unless such proceeds are sutficient 10 discharge

1 Fot tha bansfit of the Mortgagee,

and other hazards, casual
ompanies and for such amounts 88 May be required by

ay appear, snd the Mortgagor doas hereby transfer,

oliciss covering said property, and it is further agreed that
nder, without the necessity of notice, sale, deed or other procesdings

he property of, the purchaser at any foreciosura sale hareu
nd if the Martgagor fails to keep said properly nsured as above spacified then the

re said propearty for I1s insurable value, against logs by

n censummation of such {oraclosure, A

ortgagee may, at its pption, iNsu
nd contingencies, for 15 own banefit, and any amount

ecured by the lien of this morigage and bear interest from tha d
5. of monay recaived {

atween tha parties hareto that any sum, of suUm
uildings, herain conveyed may be retained by the then

ayment of such indebtedness, aither in
trustee. to be named by the Mortgages, \

vilding, or buildings, or for any othar
or the full amount hereby secured.

4. The Pramises and the improvements

herson, natural wear and tear excep
gainst tha Premises, a9 wall as all other sumes w

scharged by the undersignad prompt
o take priority over the lien of this martgage.

var the lien of this mortgage.

6. That any and all legal requiramants, of any
omplied with by the Mortgagor.

| 7 Should default be made in the payment of
E’Faruin provided, tha Mortgages of ansig

att of the indebtedness sacured by the mortgage, or tha Mortgagee or 88sig
ents due of to bacome due therson and apply same in payment of such delinquent taxes, assessments of othaer lishs of, upon
any court of competant jurisciction, be entitied an &

hg rents, issuas and profits to he darived therafrom and with powar to
y declare tha whole of aai

pphcation made to

drtgagee or, at 115 option, the Mortgagae ma

ay be foreclosed »s hareinatter provided, but no delay or failure o

etein shall be deamed a waiver of such right.

8. The Mortgagor agrees to pay reasonable attorneys’
ation involving this real estate, in prasenting claim un

requirad by jaw to ba fitad, or in foreclosing this mortgage by suit in any court
ba a part of the debt hareby securad.

egeiver, In protscting its interest in any litig
f other proceeding where proof of claims is8
{ competent jurisdiction, such fees and expensas 10

principal sum, or any instaliment ot interast thereon,

which is heraby securad, as they or any
nd covenants herein contained, or shou
remiums, taxes or A8S885MAnts NOw,
hould defauit be mads in eny of tha cov
f even date harawith, t
zersby shall, at the option 0

he dabt secured shall have the right to enter upon and

aossession of tha sama at public outcry, in whole o1 1
roperty is located, to the highest bidder fo
lace and terms of such sale by publication once
nd, upon the payment ot the purchase money §

he proceeds of such sale shall bes applied {1} to the expansas i
smid indebtadnass or tha foreciosura of the martgage, {2) to

e for such services as may De& necessary, in the collection of
the Mortgagee rnay have paid out of bacoma liabla to pay,

(3} to the payment an

araon to the day of sale and the balance, it any shall be peid ovar 1o
in cagse of past due mortgages, in which avent a re
aid cut of the procesds of the sgie of said property.

e payment of whatever sum, oOf JLME,
this mortgage, together with interast thatreon;

reclosed as naw provided by law
xpanses and costs, be allowed and p
fpreclosure saie, as provided herein,
nd the Mortgagee or the then holder of
Lctioneer making the sale is hareby authorized and
tr such purchaser, and tha certificate of tha holder o

Fp\all be prima facie evi
|

if the land for the purposes
hdebtadnass securad hereby,

ortgages, of tha mannaer of collection of any such taxes, &

iecured by this mortgags. togather with the interest
arty, become immadiately due and payable.

t of aven date herewit
nd all ether indabtedness now of hereafter owing from the Mortgagor 1o the

pay a "late charge™ not excaeding fo
date thereof to cover the
out of the proceeds of

the buildings on said Pramises sha!l be constantly insurad agoinst loss by fila
ties and contingancies, extended coverage, and other

agsign, sat over and daliver 10 the Mortgegee the fire and othar INEUrance

whole or in part, or, at the option of the
va gUCCESSOrE O 88igns, to be apphed in paymse
purpose or object satisfactory t

thereon shall be kept in good condition anki no waste committad of parmitted

tad, and all taxes and aspessments Of ot
hich may be or become liens or charges against the same, shall be paid and

iy a8 and when so lewied or assessed and shall no

- 6. Any claim of lien which may be filad undar th
E\aphanics or materialmen, shall be promptly paid and disc

ns shall be suthorized to pay sama and tha sum, or sUMs, 80

| 9 It is further agreed that if the Mortgagor shall fail to pay or Cause to be paid
and any axtansions of ranewals thereof,

ol tharm mature, sither
id default be made in the payment of
ar which may hereafter be, levied aQanst,
anants, conditions and agreemeants
hen and in that event the whole of said principal sum, with intarest
t the then holder of said indebtedness, be and become immadia

¢ cash, sither in person or by auctioness, after first giv
a waek for three SUCCESSIVE weeks in 50mMe New
hall exacute 1o the purchaser at said ssle a deed to the proper

shall ba under no obligation to see 10 tha proper app

the indebtedness hereby
ampowersd to exacu

dence of his authority in the premises. Mortgagee sha
cured party under the Alabams Unitorm Commaercial Code.

i 10. In the event of the enactment of any law, Federsl

of taxation any lian thereon, OF imposing any liability upon the

or changing in any way the laws now |

unto the Mortgagee, 113 SUCCESSOrS and assigns, lorever,
in fee simple of the Premises #nc f

free and clear of all isns and ancumbrances
ite successors and assigns, againsy

a following covenants, conditions and ugrumunt; sifsli

and the indebtedness shall ba advanced by Morigages to Mortgagor in
h, the terms of which agreament are made a part of this

ur per centum {4 %} of any installmant
axtra expanse involved in handhng delinquent
any sale mada to satisty the indebtedness secured

tha entire indabtedness and all proper costs and expenses secured theraby.

such coverage, in such manner and in such
the Mortgagea, with loss, il any, poyabla to Mortgagae, as its intarast

all of the security for said indebtadnass ghall pass to, and bacome

fire and other hazards, casualties

which may be expended for premiums on such iNsurance policies shall be
ate of payment by the Mortgagee; it baing understood and agreed
or any damage by fire or other casualty to any bulding. or
holder of the indebtedness sacured by this mortgage and appliad towaid

holder of said dabt, same may be paid aver to
nt for eny repair ot replacament ol such

o said Mortgages, without attectng the lien of this mortgage

her charges, which may be leviad upon ot BCCrul

t be permitted to become dalingquént of

e provisions of the Statutes of Alabama, relating to the liens of
harged by the undersigned and shall not be permitted to taka priarity

governmental agency wherein the Premises are located, shall be fully

amsessmants or othar hena, of any othet sum,

any iNSUTANCE premium, taxes,
paid shal! be and become A

igns may take possession of the Fremisas, collact the

mattar of right to the appointment of & raceiver of

lease and control the Premises for the banefit of the
d indebtedness dua and payable at once and the mortgage
{ the Mortgagee to exarcise this right or any ather option

faes and expenses incurred by the Mortgagee in applying for a
der any administration

in whola, or any poruon, of the

or any other sum, the payment of
by lapse of time or otherwise, in accordance with the agrearmants
any machanic's ben, materiaimen’'s lien, mMsurance
or which may become 3 lien on said property, of
herein contained or in the construcuon loan agreemant
thereon, and all other sums sacufad
tely due and payabla, and the holder of

take possession of said property and sell after of without taking such

in front of the Court House door of the county wherein said
ing notice of the time,

spaper published 0 said county.
ty 50 purchased,

ncurred in making the sale, including a reasonable attorney's

n parcels,

in carrying out thea pIOVISIDNS
d satisfaction of said principal indebtednass and mnterest
the Mortgagor, or Basigns. Or seid Mortgage may be
agonable attorney's fee shall, among ather
In any evant, the purchaser under any
lication of the purchase maney

secured may become the purchaser 2s said sale and the
ta a deed in the name and on pehalf of the Mortgagos

! such indebtednass, appointing said auctionaer to make such sale,
Il alsa have all rights and remedies of a

or State. after the date ot this morigage, deducting from the vaiue
Mortgagee, in raspect ot the
n force for tha taxation of mortgages, or debts secured by

o a8 to tha affect this mortgage, the whole of the pnncipatl sum

due thareon, shatl, at the option of the Mortgages. without notice 10 any

-
-
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11. If all or any part ot the Premises shall be damaged or takan through condemnation {which terms when usgd in this:
martgage shall include any damage or taking by any governmental authority, snd any transfer by private sale in liou t £, | i
ithet temporarily or permanantly, the entire indabtsdness sscured heraby shali at the option of the Mortgages bac immedigtaly
ue and payable. The Mortgagee shall ba antitied 1o all compensation, awards, and other payments or ralief thuraf?:md in
ereby authorized, at its option, to commenca, appaas in and prosacute, in its own or the Mortgagor's namae, any actién or
roceedings ralating to any condemnation, and to settla or cOMpromise any claim in connection tharewith, All such compenssggion,’
wards, damages, claims, rights of action and procesds and tha right thereto are hereby assigned by the Mortgagor to the
ortgages, who,after daducting therefrom all its expenses, including atiorney's tees, may release any moneys 80 received by it
ithout stfacting the lien of this mortgage of may apply the same in such manner as the Mortgagee shall detarmina to the
aduction of the sums sscured heraby, and any nalance of such moneys then ramaining shall be paid to the Mortgagor. Tha
prigagor agrees 10 axecute such further assignments of any compensatons, awards, damages, rights of action, claims and

rocepda as the Mortgagee may require.

12. This mortgage creates a security interast in the parsonal property of the Mortgagee herain described. and
hall constitute a Security Agreement under the Alabama Uniform Commercial Cede. Mortgagor covénants and agrees 10 exscute,
le and refile such financing statements, continuation statements or other documerts that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note snd any renewal or axtension thereot and all other indebtedness
acured by the morigage including all future advances to be made hereundar, and reimburse smd Mortgagee, its SUCCessors of
ssighs, for any amount it may have expended in payment of taxes, assessmants, insurance or other liens and interest thereon
nd shall do and perform all other acts and things harein agreed to be done this conveyance shall ba null and void; otharwise

t shall remain in full force and effect.

Singular and plural words used haerein to designate the Mortgagor shall be construed to rafer to the maker or makers
f this mortgage, whather one or more persons or 8 corporation, and all covenants and agreemants haerain contanad shali bnd the
eirs, personal reprasentatives, SUCCOSS0IS and assigns of the undersigned and every option, right and pnvilege hargin resarved

r securad ta tha Mortgagee shall inure to the benefit of its succassors and assigns.

IN WITNESS WHEREQOF, CORNERSTONE BUILDING COMPANY, INC., A CORPORATION

has hereunto set its signature by J—
Donald M. Acton, Its Prasidant, CO ~ OMPANY, INC.
whq is duly authorized to sign this the /

ay of ' . 1999,

ISTATE OF ALABAMA

ICOUNTY OF JEFFERSON

I, the undarsigned authority, a Notary Public in and for said County in said State, hereby cartify that

: , whose name gigned to the foregoing convayanca, and who known to ma, acknowledged
before me on this day that, being informed of the contents
|

executed the sams voluntarily on the day the same bears date.

.19

of the conveyance

Given under my hand and official seal this day of

| Notary Public
STATE OF ALABAMA

ICOUNTY OF

|. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

. whose name signed to the foregoing convayance, and
cnown to me, acknowledged before me on this day that, baing informed of the

who

|
contants of tha conveyance axecuted the same voluntarily on the day the same bears cats.

! Given under my hand and official seal thig day of .18

Notary Public
ISTATE OF ALABAMA

LCOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that
DONALD M. ACTON , whose name as PRESIDENT of CORNERSTONE BUILDING COMPANY . INC

corporation, is signed to the foregolng conveyance, and is who is known to mae, acknowliedge before me on this day
E st, peing informed of the contents of the conveyance, he, as such officer and with full authority, axecuted the
me voluntarily for and as the sct of said corporation.

Given under my hand and official seal this //ﬁ"
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