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) Real Estate Mortgage

' STATE OF ALABAMA % | |
.
COUNTY OF CHILTON *

; WHEREAS the undersigned WADE GOGGINS and KAREN NEW , UNMARRIED PERSQONS s

' (heroin calied the Morigagor), la justly indebted 1o Flrat Federal of the South P O BOX 2188 CLANTON, AL 35046

' , {herein called the Mortgages), n the sum of
- 0 ! . areg anyg “00 - e e e ——

Dokars (9 1,800.00), payatie as provided in the note of the Mortgagor, the final payment on the dabl being payable

August 9, 1999

NOW. THEREFORE, to secure the prompt payment of tha sbove indebtedneas, the Morigagor has granted, bargained, scid, and
conveved, and by these presents does hersby grant, bargain, seh and convey umo the Morigagee tha following described roml eslate.

stuated n SHELBY County, Alabama:
LOT 3, ACCORDING TO THE SURVEY OF WILDWOOD SHORES, 5TH SECTOR, AS RECORDED IN MAP
' BOOK 18, PAGE 114, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togethar with all the herediaments and appurtenances thereunto b-nhpqhn, and all fixtures now and hersafter to or on these premiset.
TO HAVE AND TO HOLD the same with all the righis, privileges, and appurtecances thermunto belongng of In anywise sppertaining unto
the said Morigagee and R8s auCCassors and assigns.

And the Mortgagor hemeby covenants that ho is setmed of said property in fes simple and that this & and wil reman & valid firsl
morgage thereon, subject (0 no prior ben, cleims, taxes, of assessments. except as harein specificaly shown, and tha Mortgagor has & good
right to seil and convey the same, as is done hereby, and that Mortgagor, and his heirs, and assigns will forever delend Iha same unto 1he
Mortgagea, ts successcrs and assigns, against the clams of al persons whomsoaver.

This mortgage is made subject to the following covenants, conditions, and agreemants.

{.  The Mongagor wil promptly perform all agreements hérein contdined, including those for the payment of monay, and while thess
no dofault thereln shall retain tha possassion of the mortgaged property. Mortgagor shall have the right (o prepay this logn without psnaRy.

2. Morigagor wit mantan hezard nsurance, of such types and amounit and wih such companies As may be approved by (he
Morgages, such policies 10 nclude loss payabie clauses I lavor of the Morigagee; such policy or policies of insurance 10 be dethvensd 10
and held by Mortgagee until the indebtedness sacured heraby has been tully pald, In the event of loss, the Mongages authorized 1o make
cigim, saftiemant, cobect the proceads, and credit the proceeds to the indebtedness securad hareby.

3. I tha Morgagor fails t0 Insure the properny as nargin provided, or pay all the taxes or assassments, fiens, and other Clairms aQanst
the same, the Moripagee may buy suCh insurance of pay such claims, and any money S0 paid shall constiute an addkicnal debt, secured
heraby, immadiately due and payabie. Morigagor kgreas (o pay all taxes, asseasments, and other chargas that may become liens upon such
premises. I tha Morigagor falls to pay any othec Hens, debts o7 charges against the mortgaged property, the Morigagee may, at 43 option,
pay same, and any money 30 palkd shal constituta an adgitional debt secured hersby, immediately due anc payabse.

4. It the Mortgagees smploys an aitomey redative 10 any claim of tha len ralathve to the property here mortgaged, relatve to any cloud
on the titie of the property here mortgaged, or relative to any lien, charge, or chim of same, or i an attomnay be employed reldtive to detsul
in payment of tha braach of any obligation hersunder, the Morigagor will pay , In addition to all other sums provided heren, a togt OF 15% D!
ihe balance then due hersunder to the aromey employed by the holder hereo! relathve to such matters, and # such fee 3 paid or incurred by
the Mortgagee, the same shal be an additional debt securad by this morigage. mmediately due and payable.

5. Morgagor agrees to proteci said premises and the improvemants thereon from waste, and 1o keop the same n good conditon and
state of rapar. Mortgagor does hergwith agree that no stuctural changs to or upon improvements upon the above described property sha
be made whout the prior written consent of the Mocpagee. Mortgagor shall occupy these premises as hi¢ home at al times.

6. Morgagor may not sell, transter, convey or assign all of any part of the property conveyad hereby, or any portion thareol, whie the
morigage 18 outstanding, without first obtaining Ihe written consant ol Mortgagea hereto, and i Morigagor shall transter, sell, convay Dr ASSQN
or attempt to translesr, sell, convey, or assign the property conveyed Dy this mortgage subject 10 the mongage, of » B ManNner wher ity
Mortgagor's granioes assume and agrea (o pay the mndebtedness secured hersby, then Morigagee shak have the priviesge and oplion wihn
thirty (30) days o! receipt of notice of such sele or conveyance, or attempt to sell and convay, to declare this monpgage n defaul, and the
snire indebtedness hereby sacured shal st the option of Morigages become immediatedy dua and payabw, and Morgages shall have the
fight 10 orocesd with the sale of tha property under the foraciosure provisions of this mongage. A faire by Morigagee 10 ex@tse such
option shail not consitute & walver Ot ks rights to exarcisa such ophion. On further sams or convayancee cof same, ths provision shall
apply to each successie sals oOr CONveyANnce or atnempt 10 sell or convey tha morigaged proparty. The provisions ol tha paragraph b
acceleration shall apply 1o al acts as provided by the applicable regulations of the Federal Homa Loan Bank Bogrd, from lime 10 tame
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_?. « |t the Mortgagor shail fail to pay any part of any payment when dus hereunder, or breach or fail 10 do or pariorm dny Other

' :Emnt. agresment act or thing hevein required or agreed to be done or performed, by the note evidencing the said indelftadness ¢ by any
- pf the terms hereof, in any such avent, the whole indebtedness haraby secured shall, at the optien of the Morgages, wihout nmh? BaC DI

immediately dus and payabla, and tha Morigages shall have tha right. after or wikhout 1aking possession of sd prnpar*. 1o saHial pubkC
sale after giving notice of the time and place of such sale by publishing such notice once a week for thige SUCCESBVE weeky D & NEWSBADS
published in said county. The proceeds of such sale shall be appiied (1} to the cost of the sale, including attomeay's f;e..""le 10 ab
ndebledness secured hereby, (3) any remainder refunded to the Mongagor. In case of sale under the powers heren contmined, the
Morigages or any person authorized by the Mongagee shall have the power to executs an effective conveyance to the purchaser, conveying

" al the right, title interest and claim of the Mortgagor in and to the morgaged property, aither at law of n equity. The Mortgagee may Do !
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such sale and purchase such proparty,

8. |l the Mortgager shalt well and truly do and perform all things required herein, and pay all of his ndeblednass to the Morigagpe.
than this conveyance ashall be null and void; otherwise it shall continue In tull tarce and effect.

9. Wharever used herain, the singular number shall inckde tha plral, the plural the singular, and the usa al the mascuine gander ihak
include all ganders. | Mortgagee be ona or more individuals, “successors”™ shall inchide “haws”,

GIVEN under curs hands and seals this 8th day of February 1888

. \SEAL}

. (SEAL)

STATE OF ALABAMA }
5s:
COUNTY OF CHILTON

|, the undersigned Notary Public in and for said County, n sald Stale, hereby certity that WADE GOGGINS and KAREN NEW
. UNMARRIED PERSONS . whose names are signed to 1he

foregoing instrument, and who are known to me, acknowiedged before me on this day, that, being iformad of the contents of Rt
nslrumant, thay axecuted the same volntarity on the day the sama Dears cale.

Given under my hand and official seal this the 3th day of February 1998

r
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