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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 29, 1999, berwesn STEVE BOGGAN and JLIEQ H. BOGGAN, HUSBAND
AND WIFE, whoss addreas is 731 HAYCORT LANE, BIRMINGHAM, AL 35244 (refetrred 10 below as “Grantor™ ),
and AmSouth Bank, whoss sddress is 102 Inverness Plaza, Birmingham, AL 35243 {referred to below as

"Lender”).

GRANT OF MORTGAGE. For valusble consideration, Gramtor mortgages. grants, bargaine, salis wnd conveys 10 Lender all of Grantor s oght
e, and intarast in and to the following describad resl proparty. togéther with sll existing or subsaquently erected or athxad budiing-
mprovaments and fixtures; all sasements, rights of way, and sppurtenances, Al water, water rights. watarcouraes and ditch rights Gncluging
stock In utiitias with ditch or irrigation rightst; and all other righta, royalties, snd profits relating to the reat proparty. includirg) wehaut imematien
all minerals, oil, gas. geathermal and similar matters, located in SHELBY County, State of Alabama (the "Real Property ™).

LOT 39, ACCORDING TO THE SURVEY OF THE HIGHLANDS, 2ND SECTOR. AS RECORDED IN MAP
BOOK 18, PAGE 48, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or its addreas is commonly known as 731 HAYCORT LANE, BIRMINGHAM, AL 36244

Grantor presently asaigns to Lender all of Grantor's nght. title, and intareat in and to all leasas of the Property and ait Rents from (e Progaerty
In addition. Grantor grants to Lender a Uniform Commerciai Code security interest in the Parsonal Prapaerty and Rents

DEFINITIONS. The following words ahall have the tollowing meanings when used in this Morigage. Tarms not otherwise defined o thes
Mortgage sball have the meanings attributed 1o such tarms n the Unitlorm Commarcial Code. Al refarences to doliar amoognts shail means

amounts in lawful money of the Unitad Siates of America.

Credit Agrsamant. Tha words "Credil Agrsement” mean the revolving ine of credit agreamant dated January 29 1993 hetwasn Londet
and Grantar with a credit limit of 360,000.00, wgether with all renewsals of, sxtensions of, modifications of. rehmancings of
consolidations of, and substitutions for the Cradit Agrearmant.

Existing Indebtadness. The words “Existing Indebtadness” mean the indebtedness described below 1n the Exmting Indebtadness aschon !
this Mortgage.

Grantor. The word "Grantor™ means STEVE BOGGAN and JULIET H. BOGBAN. The Grantor 15 the rmongagor undet s Mortgage

Guarsntor. The word *Gusrantos” means and inclutes without limitation each and all of the guarantors. sutehes, and ACC O st
parties it connection with the Indabladneses.

improvemants. The word “Improvements” means and includes without limitation all exigting and tulure improvemenis. Duilkdirngs
structurgs, mobila hames affixed on the Real Property, facilibes, additons, replacements and othar constructon on the Real Property

indebiedness. The word "Indabtedness™ means all princips! and interest payable under the Credit Agreemoent and Any amounts &xpandiact oo
scdvanced by Lender to discharge obligaticns ot Grantor Or expensas incurred by Lender to enlorce cbligahons of Grantor undar e
Mortgage togsether with interast on such amounts aa provided i this Mortgage and any end ait other prasent or tuture, diract of continge«!
liabilitios or indebtedness of any parson wha gsigns the Credit Agreement to the Lender ot any natura whatscover, whather Ciassthed as
secured or ungecured, except that the word “Indobtednesa” shall not include any debt subject tr the dhsclosure requerements of the Fadaral
Truth in Lending Act it, at the time such debt is incurred. any legatly required disclosure of the hen sfforded bareby with respect 15 surh
dobt shall not have besn made. Specifically. without limitation, this Mortgage securas 8 revolring line of credit. which oblgetes Lender to
make advances 1o Grantor sc long as Grantor complies with all the terms of the Credit Agreamant. Such sdvances may ba muscte. repmd.
and remade from time 10 time, subject 10 the Nmitation that the total outatanding balance owing at any ohe time, not inchiding finance
charges on such balsnce st a fixed or variable rate ar sum sa provided n the Credit Agreamant, any 1empoiary oversges, other charges
and any smounts sxpendad o sdvenced ss provided in this paragraph, shall not sxceed the Cracit Limit as provided in the Credn
Agresmant. It is the intantion of Grantor and Lender that this Mortgage seciven the balance outstanding under the Credit Agreemant from
time 1o time from 2ero up to the Credit Limit as provided sbove and any intsrmediate baiance. The lien of this Mortgage shall not

axceed at any one tims $50,000.00.
Lender. The word "Lender” meang AmSouth Bank . iis successors and assigns. The Lender s the martgngee undaer this Maortgage

Mortgage. The word "Mortgsge” mesns this Mortgage betwaan Grantar and Lender, and includes without [imitation gl assignmeais sl
gRcutity interaat provisions relating to the Personal Property and Rents.

Parscnal Proparty. The words “Parsonal Property” mean all equipment, Hxturgs and other articles of perscnal proporty now ot hireafie:
owned by Grantor, and now or hareafter attached or atfixed 10 the Real Property; togethar with all accesaiong, parts, and pdditions o ail
replacemnents of, and all substitutiona tor, any of such proparty. and togather with sll proceeds (ncluding without hmrtato alt 1nsLran o
proconds and ratlunds of premiumal from any sale or othar disposition af the Propearty.

Ffroparty. The word "Properiy” maans collectively the Raal Propearty angd tha Personai Property
Feal Property. Tha words “Real Property” mean the property, interests and rights dascrnbed above in the “Grant of Maortgage ™ sgchon

Related Documents. The words "Ralated Documaents” mean and include withoul hmitation all promissory notes, crecit sgieamonts loac
agreernanta, environmenial agreements, guaranties, security agreements, mortgages, desds of frust. and sll cthes struments, agreama:nis
and documents. whathar now or hareafter existing. executaed in connection with the indebtedness.

Rents. The word "Ranta” means sl present and future rents, revenuas, iNcoma, issues, rovalties. prolits, and other berelis derved froom
the Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND {2} PERFORMANCE OF ALL DBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON YHE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except ss otherwise provided in this Mortgage. Granter shail pay to Lender all amounts secured by ke
Morignge a8 they becoms due, and shell strictly parform all of Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor agrees that Grantor's possassion and use of the Property shall be governed 1,
tha 1ollowing Provisions

Possession snd Use. Until in default, Grantor may remmn in possessicn and contrel of end operate and manage the Proparty iand collest
the Rente from the Property.

Duty 10 Maintain. Grantor ghall maintain the Property in tenantsbie condition and promptly pertorm all rapaits  replacemants g
mainirnance necessary 1o praasrve |1s value,

Hazardous Substances. The tarms “hazardous waste.” "hazardous substance,”™ "disposal.” “relwase.” and "threatanad reinase = as used o
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1his Mortgage. shall have the same meanings as set forth in tha Comprenenaive Environmental Response, Compensatign. and Lighihty Acl
ot 1980, as amended, 42 U.5.C. Section 26017, et seq. ("CERCLA"), the Superfund Ameandmants and Reauthorizaton il ol 1985, Pub: L
No 99 439 ("SARA"|, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1807, et seq.. the Assource Conservation and
Racovety Act, 42 U.5.C. Section 8901, et seq., or othar applicable state of Fedaral laws, rules. or regulations adapied pursmangAc ady of
the toregoing. The terms “hazardous waste” and "hszardous substance’ ahall also include. without imitation, patinleum snd peirolbum
by products or any fraction thereot and asbestos. Grsntor represents and warrants to Lender that: {8l Dunng the period of Girantor »
ownership of the Property. there haa been no use, generation, manufacture, storage, treatment. disposal, release or thrastenad release v
any hazardous wasts or substance by any person on, under, about or from the Property. (b} Grantor has no knowledge of. or reason to
believe that there has baen. extept ss pravidusly disclosed 1o and scknowlsdged by Leader m wating, it any usd, ganerptino
manutacture, storage, lreatment, disposal, relesse, or threatened release of any hazargoug waste or substarnce on, under, about or from the
Property by any prior ownlys Or occupants of the Proparty or (i) any actual or threatened litigation or claims of any kind by any paryers
relating to such matters. {c) Except as previously disciosed (0 and acknowledged by Lender in wnting. & naithar C3PANLOr Pogr ANy
tanant, contradtor, sgant or other suthorized user of the Progerty shall use. generate, marutscture. stora, traat, dispose of or reiesse any
hazsrdous waste o substance on, undar, about or from the Property and i) any such activity shall be conducted in comphsnor with df
applicable tetersl, gtate, and locsl laws, reguiations and ordinances. inclucing wilthaut limitation those laws. requlations, and ofhnances
described sbove, Grantor authorizes Lender and ite agenis to enter upon the Proparty to meks such mspechiong amd tests  al Srantar -
axpenss, as Lender may deern appropriate to datermine compliance of the Property with this section of the Mortgage  Any inspe hons 1
tests made by Lander shall be tor Lender’'s purposes only and shall not be conatrued to create any rasponsibility or habiity oo the pae
Lender to Gramtor or to any other parson. The rapreseniations end warrantieg contained herain are baged on Geantor' s due igen o oo
nvestigating the Property for hazardaus waste end hazardous substances. Grantor hereby {al releanes and waives any tutyre slaims
ngoinst Lender for indemnity or contribution in the event Grantor becomes niable lor cleanup or othmt cousta under any duch lswe and L
agress to indemnity and hold harmiess Lender againat any and all clsims, losses. liabilities. damagos. pendition. end axpanses which Landoes
moy directly or indirectly sustain or suffer resuiting from a breach of thiy section of the Morigage or as a consequence uf ANy uae
genoration, manufacture, storage, diapossl, release of vhreatenad relesse of 8 harzardous wasts or substance on the properhes T hw
provisians of thia section of the Mortgage, including the obligation to indemnity. shall survive the paymant of the Indebiedress ano the
sanstaction and raconvayance of the fien of this Mortgege and shail not be attected by Lender’'s acquisition of any (ierest in the Propeety
wheathar by forecliosure or othafwise.

Nuisance, Waste. Grentor shall not cause, condurt of parmit any NUISANCE NOF COMITHT, permit, ar sulter any sthippwgg cf or woste on o 1
the Properly or any portion of the Property. Without limiting the generality of tha toregoing. Grantor wiil mot ramove, or grant 1o any The
party the right to remave, any timber, minerals lincluding oil and gas}, soil. gravel or rock producis withoul the pror wrillan consant rof
Lender.

Aemoval of improvemants. Grantor ahall not demolish or remove any (mprovaments from thae Real Praperty without the priot & niter
consent of Lender. Ax a condition to tha ramoval of any Improvements, Lendar may require Grantor 10 make arrangamenty sanslactony 1w
Lender 1o replace such improvements with Improvaments ot at loast aqupl valus.

Lander's Right to Enter. Lander and ila agents and representalives may entef upon tha Real Property Bt all reagonable times fo aftand i
Lendur’s interasis and to inspect the Praperty tor purpases of Grarntor's compliance with the 1erms and conditions ol this MO a0

Comptiance with Govemmentsl Requiremems. Grantor shall promptty compiy with ati laws. ordinances, and reguiations. now of herpatiee
in eltact, of it governmental authcritles spplicable to the use Or DCCUpRaNCy af the Property. Grantos may contest sn good faith any such
law, ordinance, or regulation and withhold complisnce dunng any proceading, Inciuding apprepriate appesla. 8o long a6 Grantar has natifnn
Lender in weling price to doing 86 and B0 long a8, in Lender'a goie opimon, Lendor's interests w1 the Proparty are not eopardired  1nnder
may reguire Grantor (o post adequate security Or # surety bond, reasonably satistectory to Lander. to polect Lender’s intacast

Duty to Protect. Cirantor agrees naither ta abandon nor lesve unattended the Froperty. Granior shall do all other acts. in addilion to [Toue
scts st forth abova In thie asction, which from the characier and use of the Proparty are rgasonably nacessary to protect and [resarye (he

Ploperty.

DUE ON SALE - CONSENT BY LENDER. Lendar may, atits oplion, declare immadiately due and payable &l sums secured by thrs Morgaye upon
the sale or tranater. without the Lender's prior writtern consent, of all or any pert ol 1he Haal Property, or any interest in the Raal Praoperty A
"wale ur transter” means the conveyance of Aeal Property or sny right. title or interast tharen, whetlher jagsl. benehcal or sugutable. whelhes
volurmary or involuntary; whether by outright sale, deed. installmant sale contract, land contract. contract for deed. lespenaid mnterest wath
term greater than three (3) years, lease-option contract, of by ssle, assignmani, or transtar of any benshcwsl ntarest N of 10 sny lond tros!
holding tile to the Rea! Proparty, or by any other method ot conveyanca of Real Property intarest. If any Grantor is 8 corporanion. pafinersiug o
imited Listility company. tranaler alao includes any change in ownerahip of mora then rwanty-live parcent (25% ) of the voung stock, partnershyg
interests or limited labilty company inleresta. as the case may be, of Grantor. Howaver, thig ophon shall not ba exercised by Lender f s n
nanroisn o prohibited by federal lsw or by Alnbama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on ths Property are 8 pan o! this fMortgage

Paymant. Grantor shalt pay when due land in all events pnor 10 delinguency) ali taxes, payroil taxes, spacial 1axed. assbsmenis  sater
sharnges and sewer service charges levied against or on account ot the Property, and shall pay whan dus all claims or work done nooor b
survices rendered or matariat turnished to the Property. Granter shall maintain the Property hrme 0f all hens hawving poority avet of «gqual ©
the nterest of Lender under this Mortgage, excaept for the Lian of taxes aend aasossmants nol dus. except tor the Exating [ndebiaedress
rgfarred to beiow, and axcept as otherwise provided in tha following paragraph.

Right To Contast. Grantor may withhold payment of any tax, sssessmant, or cisim in connaction with a good faith chspute over 1he
abligation to pay, so long as Lender's intarest in the Property is not jpopsrdized. If a lan arises or i Hled 28 8 result nd ronpayment
Grantor shail within #ifteen [15) days atter the lien arisas or, if a lien 18 tiled. within fiftesn {15] days after Grantor has notuce of 1he hbry;
wecure the discharge of the lien, or i raquested by Lander, deposit with Lender cash or a suMiciant corporata suraty bond or othes secunily
satistactory to Lender in an amount sufficiant to discharge the lien pius any costs and attomeys’ feas or other charges that could acorue
a result of a toreclosure or sale under the lan. In any contest. Grantor shall defend naell and Lendar and shall satisly any adwerge judgmern
bitors snlorcement againat the Property.  Grantor shall name Lender as an additional obligee under sny suretly bond furreshad o b
vinlesl proceedings.

Evidence of Paymant. Grantar shall upon demand turnish to Lender satiglaciory evidence of payment of the (8x8s or AsSessMents and shall
authonze the appropnate governmeantal official to deliver to Lender at any time a wreitten statement of 1ha taxes Akl ASEEREMENTS AGMNNT

the Praparty.

Notice of Construction. Grantor abatl natify Landar at least tifteen {15) days before any work 15 commanced, any services afre Turrmshed o
any matenals are supplied to the Proparty, it any mechanic's han, materialmen’s mn. or other hen could be asserted on acoount ot the
work. services, of maturiala. Grantor wil upon request of Lendar lurmsh o Lender advance agsurances satisiactory 1o Lendes that (arantor

can and will pay the cost af such improvemaents.

PROPERTY DAMAGE INSURANCE. The following provisions retating (o insuring the Property are a part of this Morigage

Maintenance of insurance. Grantor shall procure and maintain pobcies of tire insurance with standard extended coverags MO0 E S Bt o
a raplacement bagis for the tull insureble velue covering all Improvemanta on the Real Proparty 1N an amoun! suthcment 10 avord Apin atwr
of Any coingurance clausa, and with a standard martgagee clause in favor of Lander. Policies shail be wertten by such insurance comparne.
snd 1n such form as may be reasonably accepiable to Lendar. Grantor shall deliver to Lendet certificatns of coverage fram sach innutes
cantaining & stipdlation thet covarage wilt not be cancellad or diminishad witheut a mimmem of an (10 days’ pror waotten nohigd 1o Lendse
and nol centatning any discteimer of the insurar's hability for talure to give guch noluce. Each insuranca pobcy also shad mihade g
radorsamaent providing that coverage in favor ol Lender will not be impaired in 8y way by any act. omission or defeult of Firmntad at atvy
other parson. Should the Resl Proparty at any time become kcated In an ares designated by ihe Direcior of (he Fedaral Tt ggeren
Management Agancy as a special flood hezard area, Grantor agrees 1o obtain and maintein Federal Flood insurance toc 1he full unpa
principal balance of tha loan, up to the maximum pohcy himits et under the National Fiood (nsurance Program, or &g otherwisa mguired b,
Lander. and to maintain such inaurance lor the term of the loan.

Application of Proceads. Grantor shalt promplly notity Lender ol any loss or damage to the Property. Lender may make proot of lows o
Grantor tails to do so within tifteeri {16} days of the casusity. Whether or not Lender's secunty 15 impaired, Londer may. at 115 elbofos

apply the proceeds 1o the raduction of tha Indebtedness,. payment ol any lien atfecting tha Propearty. or the reslaration and repar b the
Proparty.  |! Ltender slacta to apply the proceeds to resloration and repair, Grantor shall repssr or reaplace the damaged ar dastroyon
Improvemeants in 8 mannar satistactory to Lander, Lender shait, upon satislactory proof of such expenditure. pay of raimbursa Grantod teorm
the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morigage. Any pincegds which haye nol
hean disburaed within 180 days after their receipt and which Lander has not committed to tha repar or rastoraticn ¢f tha Proporty shail be
used lirst to pay any amount owing to Lendar under this Mortgage, then 1o pay accruad interest, and the rermainder, ! any, dhatl be appha!
10 the principal balance of the Indebtednass. [t Lendar holds any proceeds aftar paymant in tull ot the Indebtedness. auch arocends shall be

paigd 1o Grantor.
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the banafit oi, and pass 1o, the purchasar of the froperty cbumnd by
thia Mortgage a8t any trustea’s sale or cther sate haid under the provisions of this Mortgage. or at any foreclosure sale aflsuch Proparty

Compliance with Existing Indebtedness. During the period in which any Existing Indebtednass deacritwid beiow 13 1n eHect, cOMpBnce with
the insurance provisiona contained in the instrumant svidencing such Existing Indebtedness ghall conshitute complance with Tho Insorance
provisions under this Mortgage, to the axtent compliance with the tarms of this Martgage would constitute a duphcation o BT THLE Lt
requirament, If any proceeds from the insurance become payable on loss, tThe provisions in this Mortgage for devsion of procesds shall
apply only to that partion of the proceeds not payable 1o the haldar of the Existing indebtednass.,

 EXPENINTURES BY LENDER. If Grantor taile 1o compty with any provision of this Mortgage, incluthng any obhgalion to mantmn b omrs L]
Indebtedness in good standing as required balaw, or i any action or proceeding is commaenced that would materally aifact Lonmas s inlprnsts mn
' the Property, Lander on Grantor's behalt may, but shall not be required 1o, take any action that Lander deams appropriate Any amount it
Lander axpandse in go doing will bear interast al the rate provided for in the Credit Agreement Irom the date ncurred or pmd by Lander To the
date of repsyment by Grantor. All such expansas, at Lendar’'a option, will ial be payable on demand, (b} I added to the balance af the credit
ne ark] ba apportioned among and be payabile with any installment payrments to become due dunng mither ) the 1erm al any spplacsbie
nsurance policy or (n} the ramaining term of the Credit Agragment, or ic} be treated as 8 ballopon paymant which will be cduy ard payable 3t the
Credit Agreement’s maturity, This Mortgage also will secure payment cf theae amounts. The rights provided {or o thus parageaph shall e oo
addition 1o any other rights or sny remeadies 10 which Lender may he entitled on sccount of the default  Any guch action by Lender shall ©1.1 b

construad as curing the default so as to bar Laendet trom any ramedy that it otharwise would have had.
WARRANTY: DEFENSE OF TITLE, Tha foliowing provisions refating to ownarship of the Property are a part of 1thia Marigage

Tite. Grantor warranta that (sl Grentor hoide goad and markatables titls of racord to the Property in fes simple, free and clas of at aeny
and encumbrancas other than those set forth in the Real Property descnption or in the Existing imdebtadnass agct:on Below neomoange e
Insurance policy. tite repart, or final title ogaion issued in lavor of. and accepted by, Lander mn connoctiun wih rns Mortgage sl 1

Geantor has the tull right. power. and suthority to execute and deliver this Mortgage to Lendar.

Defjense of Title. Subject to the exception in tha paragraph above, Grantors ywarrants and will taraver detend tha title ti: the Proparty ngadin
the lawtul claimsa ol sl persons. In the event any action of proceeding 18 commencad that guestrons Grantor's ttle or the intereg? o Lander
undar this Mortgage, Grantor shall defend the achon at Grantor's expense. Grantor may be the mominal party n such procedding. bt
Landar ahall be antitlad to pearticipate in the proceading and to be represanted in the praceeding by counsel of Lender's own chongay, arsd
Grantor will delver, of causs 10 be delivered, 10 Lander such instruments as Lander may requast from tme 10 lime [0 parmi LYVHY

participation.
Compliance With Laws., Grantor warranis that the Property and Grantor's use ¢! the Proparty comphes with all existing Apphocable |Aws
ordinances, and reguiations of governmaeantal authontias,

. EXISTING INDEBTEDNESS. The toliowing provisions concerning existing indebtadness (the "Existing indebtadness”t are a part of thia Mortgaye

Existing Lian. The lian of this Morigage gecuring tha Indebtedresa may be secandary and intarior to an existing hen  Granior axpeassiy
covananis and agrees to pay, or saa 1o the payment g!. the Existing indebtedmess and to prevant any default on such Hasbiagness o
default under the instrumente evidancing such indebtednaas, or any defautt undar any secunty documania for such indabtednasd

' No Modification. Grantor shal not anter into gny agreement with the holgar af any mortgage. daed 0! rudl, Oor OThir SACuUrily Bgreeman
which has priority over thie Mortgage by which 1hat agreamaent is modified, amended, extended, o renewed without the pruy whiTTen
congent o! Lender. Grantor shall neithar request nor accept sny tuture advances under any such security agreemant without 1he prios

writtan consent of Lender,
CONDEMNATION. The Ioliowing provisiona relating to condarmnation of the Property are a part of this Martgage.

Apphcation of Nst Proceads. [{ all or eny part of the Froparty ia condemned by eminent domain procoedings or by any procoedimyg o
: purchass in hau of condamnation, Lender may &t its elaction require that all or any portion ot the net proceeds al the award bée apphed T
' the Indebtasdness or the repair or rastorastion of the Property. The net proceeds of the award shal maan the awarg shar payment of ail
ruasonable costs, expenses, and sttorneys’ fees incured by Lender in connecticn with the condemnation.

Procesdings. 't any procaeding in condamnation is filad. Grantor shall promptiy notify Lender in wiiting. and Grankor shall promptly take
such staps e may bha necasaary Td detend the action and chtain the award. Gsrantor may be the nomanal party 1h Such ploesgeding Tl
L ander shall be entitled to participate in the proceeding and to be representad in the proceeding hy counss! 01 08 o chorge  peed Grart:
will dativer ar cause to be deliverad 1o Lander such insgtruments 23 may be requestad by it from time to ime to parmit such partpabon

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The lollowing provisigns relating {o Govarnmental taves
tnas and charges ara & part of thia Mortgage.
Currant Taxes, Fass and Charges. Upon request by Lender, Grantoe shall axecute such documents i addihion to This Martgage s Iake
~hatever other aclion is reguesied by Lender 1o pertact and continue Lender’s lien on the Real Property. (rantor shall raemburtie Landsr o

slt taxes, s described belaw, togsther with sll expanses incurred in racarding. perfecting or conbnuing this Mortgage, trve bosdhitng) e Thoee!
areitanion all taxes, feas, documentary stamps, and other charges tor racarding or registaring thig Mortgage.

f——— e f ——— - =

Taxes Tha {ollowing shail constitute taxes 10 which this section apphlios: {a) a specilic tax uypon this type of Mortgagn or upon all ar iy
part ot the Indebtedness securad by this Martgage: (bl a specitic tax on Grantor which Granto? s authonzed of required 1o deduct from
payments on the Indabtedness secured by this type ot Martgage: (c) a tax on this type ot Mongage chargeabla against the Lendas or the
holder of the Crecit Agresment: snd id) 8 specific tax on al ot any partion of the indebtadness or un payments of principal mng intereed

' made by Grantor,
! Subsegquent Taxes. I any 1ax 1o which this secticn applies is enacted subasgquent to the data of thie Mortgage. ths event shall have the
same attect as an Event of Default {as dafined below}, and Lendar may sxarcise any or all of itz available romedies for an Event of Oefaul!

as provided below unless Grantor either (8] peays tha tax befors it becamas delinguent, or (bt conteats tha tax as provided above 0 1he
Iaxes and Liena aection and deposite with Lander cash or a sufficiant corporate surety bond or othar sacunty satialactory to L enis:

SECURITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisians relating te fhis Mortgsge as a securty BQreaament kre a part .-
this Martgage.

Securily Agresment. This sastrument shall constitute a security agreament to the extent any of the Property conititules hizturies e othie
parsonal property, and Lender shall have ak ot the rights of a secured party under the Unitarm Commerciat Code as amended trom hime 1o

himo .

i Security Intarest. Upon requent by Lendar, Grantor shall axecute tinancing statements and 1ake whatever ather action 15 requeslml Dy
(ander to pertact and continue Lendar's security nterest in the fianta and Personal Property. in addition to recording this Morlgage n The
raal property records, Landar may. at any tima and without further authonzation from Grantor. tHe axgcuiad countarparis, COMER ff
roproductions 0f thie Mortgage as a tinancing statement  Grantor shall reimburae Landar tor all expanses ncufted nopartectiing oo
conbinuing this security interast. LUipon getaull, Gramiar shall assemble the Personasl Property 1 a mannaf and at a place re Ak,

: conversnt to Grantor and Lender and meke it availabls to Lander within threa {3) days stter recept of written damand from Landsr

: Addresses. Tha mailing addresses of Grantor idehior} and Landar isecured party). irom which information concarmng thet mercgi iy ntered
granted by this Mortgsge may be ohtained teach an required by the Uniform Commercial Codel. are as sgtated on the hrst page b TR

Maortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relatirtg 1o furthar assurences and atlormay i fact are a part L.
Martgmge

|

|

: Furthar Assurances. At any tima, and from time to time, upon request a! Lander, Grantor will make, gxecute and daliver o will Caune 1
| bu made, execuled or delivered, to Lendsr or to Lendar's degignee, and when requested by Landar. csuse 10 be Blad, recorded. relilng

i raracordad, 88 tha case may be, at such times and in such offices and places as Lender may daem mppropriste. any and all 2uch mortgeges
! deeds of trust, secufity deeds, security agreemeants, financing statemants, continuation ststemants, nstruments of turther agEuramn r
I carthcates, and other documents as may, in the sole opinion of Lendar, ba nacesssary or desirable in order to eftectuata. compiate poarfou!
, ~ontinue, of pressrve (a) the obligations of Grantor under the Credit Agreement, this Mortgagae. and the Related Documanta, and (bl frw
' hans and security interests crested by thie Mortgage on the Property, whether now owned or hereattar acquired by Grantor  Liningy
' promted by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lendar for ail costs and osxpantos rogtem] .

cannection with the motters referred to in this paragraph.

Attorney-in-Fact. It Grantor tails to do any of the things refgrrnd to in the preceding paragraph, Lendar may do 8o for and ary thw oy ol
| Granioe and at Grantor's expanse. For such purposes. Grantor hereby irrevocably appoints Lander as Grantar's attosneyan fact 160 e
: purpose of mauking, axscuting, delivering, filing. recording. and downg all ather things a5 may be nocessary of dedlirable n Lerddar 8 sole
! apinign, 1o accomplish the matters referred 10 in the preceding paragraph.
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FULL PERFQRMANCE. |f Grentor pays all the Indaebtadnese, including without limitation all advances securad by thes Merigage. ~+hnn 4T
tarminates the cradit kine account by notitylng Lender as pravided in the Credit Agreemant, aend otherwise performs all the bhliganons imposan
upon Grantor under this Martgage, Lendar shslt axecute and deliver to Grantor s suitable satisfaction of this Mortgage and suwtable afateents
of termination of any linasncing atatement on tile evidencing Lender's security interast in the Rents and the Personal Property. Grantd® w.ll pay.
i permitted by applicabla law, any reasonable termination fes as determined by Lendar rom time 1o time.

DEFAULT. Each of the following, al the aption of Lendar, shall constitute an avant of dafault ("Evant ol Detawit™) under thus Mortgage o
Grantor commits fraud of makes 8 matarial misrepressantation at any time in connaction with the cradit line sccount. This can inchode . for
axampiae, a false atatemant sbout Grantor's income, assets, lisbdities, or ahy othar aspects of Grantor's finsncis condition. (bl Grantor dows nat

. maet tha rapaymant tarms of the credit lina accounmt. (c) Grantor's sction or inaction adversely atfects the collaterst for the Cradel line accoun?
. or Lendar's rights In the collatersl. This can include, for sxampie, failure to maintein required Insurence, waste or destruitive use of the
- dwaelling, failure 10 pay 1axes, death Of &)l persons lisble on the account, transter of title or sale of the dwelling, creation of a lien on the dweibny
. without Lendar’'s permistion, foreciosurs by thes holder of sncther lien, or the use of funds or the dwelling for prohibited purposes.

" RIGHTS AND REMEDIES ON DEFAULY. Upon tha occurrence ol any Event of Default and at any time tharesfter, Lender. At its opbon. may

axerciss any ong or more of the following Hghts and remadies, in addition to any other rights or remedies provided by law:

Accelsrste indebtedness. Lender shall have the right st its option without natice to Grentor 10 daclare the entire Indebtedness /mmadiately
dus and payabls, including any prapaymant panaity which Grantor would be required to pay.

UCC Asmadigs. Witk reapec! tc alt or any part of the Personal Property. Lender shall have gil the nghta and ramedias of a secured o,
ungar the Umtorm Commuorcial Code.

CoBect Rents. Lender shall have the right, without notice to Grantor. (o 1ake possession of the Property and collect the Hents o ludow
amounis past due and unpaid. and apply the nat procaeds. over and above Lender's Costs, against the ingdebledness. |n furtherance ot thy
nght, Lendar may require any tenant or other user of the Property to moke payments of rent or use faes diractly to Leswiar  If Tha Rante atn
collected by Lander. then Grantos irrevocably designates Lendar as Grantor's antorngy-in-fact 10 endorse natrumenty recervat 10 payiiant
thareot 1 tha name of Grantor and to nagotiate the sams snd coltect the proceeds. Faymwanis by tenants or athar users o Lender n
regponen to Lander's demand shall satisfy the obligations for which the paymaents are made. whether of nol any propear grouskds o the
demand existed. Landar may sxercise its rights under this subparagraph either in peraon. by sgent. or Thiough s receiver

Appoint Recelver. Lender shall have the nghl to have 8 recaiver appointed 1o taka possession of ail or eny part of tha Property  with thr
powar 10 protect and preserve the Property, to operate the Property preceding toreclosure or sals. and to collect the Rents from 1ao
Proparty and applty the proceeds, ovesr and above the cost of the receivarship, ngainst the Indebtedness. The raceiver moy sorvie withog®
bond it permitted by law. Lender's right to the appaintment of a receiver shall exist whether or nat the apparent value et thar Propeert.
axceads the Ingebtadneass by a substantial amount. Ernployment by Lender shall not disquality a paraon from serving aa 8 frodoeat

Judicial Forsclosure. Lender may obtain a judicial decres foreclosing Grantar'¢ interest n ait or any part of the Property.

Nonjudicial Sale. Lender shall be suthorized to toke posscasion ol the Property and, with or without 18king such posiseseon, ntter (ving
notice of the tme, pisce and terma of sale, together with a description ot the Property to be soid, by publication once a wnok tor thrne i
successive weoks in soms newspaper published in the county or counties in which the Real Property o be s0ld 15 located. 1u sell the
Property [of such part or parts thareot as Lendsr may from time to time elect to sell) in front of the tront of main door of tha courthause ol
tha county in which the Proparty to be soid, or a substantis! and matarial part thereol, is located. a1 public outcry. 10 tha fughest bidider Lor
cash. f thare is Raal Property to ba soid undar this Mortgage in more than ons county. publication shall be made in all countres wherr the
Real Property to ba sold is located. 1 no newspaper is published in any county in which any Real Property 10 be sold s located. the aoto e
shali e published in 8 nawspaper published in an adjaining county for three 13} successive waeks.  The sale shall be held betaesn the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exarcise of tha power of ssle under thia Morigage. Lender may bad o
any sale hgd under the terma of this Mortgage and may purchase the Proparty it the higheat twader therelnre Grantor heraby warve. any
ard all rights to have tha Proparty marshalled. In exsrcising its nghts and remapdiga. Lender shall b trae o sell allb or ary part oF Phe
Froperty togaether or saperataly. in one sale or by sapsrate sales,

Deficiency Judgment. 1! permitted by applicable Iaw. Lendar may ohtamn a judgment tor any defiency remaning in Thes bredimtrtazcirura: ol
10 Londer atter application of all amounits received Irom tha exercise ot the nghts prowvided in this section.

Tenancy ot Sulferance. ! Grantor remaing in possesgion of tha Praperty sfter the Property 18 sokl as provided sbove or Lender ntharwse
bocomes anlitled to possession of the Property upon default of Grantor, Grantos shall become a tensnt at sufferance of Lendae or the
purchaser ot the Proparty and shall, at Lender's option, authar (a} pay a ressonable rentad lor the use af the Property. or [hi vacale the
Property immediately upon the demand of Lender.

Other Remedias. Lender ahall have all othar rights and remedes provided in this Martgage or the Credt Agreemeant or available pl law ot e
aquily

Sale of the Proparty. Yo the extent permitted by applicable law. Grantor hereby waives any and gll night 10 have the proparty marsbailed
In exarcimng 118 aghts and remedies, Lendar shali be tree to sall all or any part of the Property tagether or separately, in one saie o L,
separnie salos. Lender shall be antitied to ind at any public asie on all or any portion of the Property

Notice of Sale. Lender shall give Grantor rapsonable notice of the time and piace ot any public sale of the Parsonat Froperty ar of the tirne
attar which any private sale or othar intanded disposition of the Personal Property is o bs mada. Reasonable notice shail mesn tobor
givan dt ieast tan {10} days before the time ¢f the sala or disposition.

Waiver.; Elsction of Remedies. A waiver by sny party ol a breach of a provision of this Mortgege shall not constitute & swaver of o
projudice the party’s rights otherwise to demand strict compliance with that prowision or any other provigion. Election by Lender to pursur
sny remady shall not exclude pursuit of any other ramedy, snd sn election 10 make axpanditures or take action to partorm an obligaton «f
Grantor under this Mortgage after tailure of Grantor to pertorm shall not atfect Lender’s right to declare 8 defsult and gxefcide 1145 remaoedie.
under this Mortgage.

Attorneys’ Fees. Expenses. If Lendsr institutes any suit or action tu uniorce any of tha terms of thie Maortgage. Lander shall bo satitivd T
recover such sum as the court may adjudge reasonables as atiorneys’ fees at tnal and on any appeal. Whether or not any cowt actcn
involved, all reasonabla exponses incurred by Lendar thal \n Lender's gpinion a7 nacesaary at any time for the protechion al s mlerest 0
tha anforcamant ol ita riﬂht. shall bacome 8 part of tha indebtgdneace p.ﬂ‘fﬂblﬂ' on damand and shali baar mteres! from 1he date of
sxpenditure until repaid at the rate pravided for in the Cradit Agreement. Expenses covered by this paragraph includre. wethouf liemitatier
hownvar subject to any limite under applicable law. Lender's attorneys’ fees and Lender’'s legal expenses whether or not thete 15 2 leecs!
m,‘-:mlm-‘g Stornays’ lean for hanhrupm\f prucaudingﬁ iint_‘.ludiﬂg eftorts 10 modily or vacate any autamatc 3tay or mjandbrn| Hppreain and!
any anticipated post judgment collaction services, the cost of searching records. obtarung titie repors tncluding loreciasure enpsts

quryeyery’ reports, and appraisal 'ees, and title insurance, tc the extent parmitted by apphcabia law. Grantor alsa will pay any courl .03l
in addition to ait other suma provided by law. Grantor agrees 10 paey attornays’ fees 1o Lander in connection with closmng. amending o
modilying the loan. In addition, if this Mortgage is subject to Secvon 5-18-10, Code of Alabama 1975, as amended. any stiormeys’ lee-
provided for i this Mertgage shail not excesd 15% of the unpaid debt after default and retferrai (o an attorney who & not 4 slatied
rimployes of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga. incleding without hmitation any notice of detaglt and an,
nohice of asle to Grantgr, shall be in writing, may be sent by telelacsimie {uniess otharwise required by lawl and ahall be eftaithive whan
aclually delivered, or whan daposited with a nationally racoynized overnight courigr. of, it mailad, shslt be dasmed eftective when deposited
thiv Unitedt States mail firat class, certitied or registerad mail. postage prepaid. (wected to the addresses shown near the begmmng of the
Maorlgape  Any party may change its address lor notices under this Mortgage by greng formal wnilan notice to the Other phartses Wl g
thal the purpose of the notice ia to cheangs tha parly’'s address Al copiss ol notices of toreclosure trom the holder of any bon whicts hat
pruvity over this Mortgage shall be sent te tender's addreas, as shown nesr the beginming of this Mortgage. For nohce purpaset [iftant o
agromy to kepp Lender wnformed at all times ! Grantor's current addrass.

MISCELLANEOUS PROVIBIONS. The following miscelianacgus provisions are a part of this Mortgage

Amendmants. This Mortgage, togathaer with any Ralated Documents, constitutas tha entire understanding snd agreement of the partes o
to the matters set forth in this Mortgage. No alteration of or amendmaen! to this Mortgaga shall be sflactiva unless given i1 writitgy an:|
signed by the party or parties sought to be charged or bound by the alteration or amarndment.

Appticable Law. This Mortgage has been delversd 10 Lendsr and accepted by Lender in the State of Alsbama. This Mortgege shall be
governsd by snd construed in acocordence with the laws of the Stete of Alabama.

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be used to intarprer of dahine iho
provisions of this Mortgage.
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Margar. There shell be nc merger af the intersst or satate created by this Morijage with any othar intaresT or estata n hhe F’rnmv 4t any
time hald by or for the benefit of Lander in any capacity, without the written consent of Landar. t

Multipie Parties. Ali obligations of Grantor under this Mortgaga shall ba joint and saveral, and all references to Grantor shall Masgieact snd
avery Grantor. This means that aach of the peracns signing below is responsible tor sl obligations in ths Morigage

Sevarabifity. It a court af competent jurisdiction hinde any provision of this Morigage to be invahd or unantfarceable as 10 any ORIBON Of
circumstance, such finding shall not render that provision invald or unsnforceabla as 1o any ather persons or crcumstances. It feasdle
gny such oHending provision shall be deermned to be modified to be within the limits of antorcaatility or vahdity; howevear. 1f the otterwhny
provision cannot be 8o modifisd. it shall ba stricken and atl cther provisions ot tha Morigage in all othar respecis shail reman vainl ar
anforceable.

Successors and Assigna. Subject to the limitations atated n this Martgage on transter of Grantor’'s intarast. thus Mortgage shall be beivdrs
upon and inure to the banefit of the parties, their successars and assigns. If ownarship of the Properly becomes vasted in 3 parsan oiher
than Granior, Lender, without notice to Grantor, may deal with Grantor's succesaors with reterence to this Morigage and the Indabieanes:
by way nf forbearance or extension without reloasing Grantor from the obligations o! this Mortgage ot habiity undsr the indabiedness

Time 13 of the Essence. Tima is of the essencs in the performance of this Mortgage.

Waivar of Homastend Exemption. Grantor hereby releases and waivas all nghts and banafits of the homesiead exemplon laws o The SHiate
of Alabams as to sll Indeblednasa sacured by this Mortgage.

Walvers and Consents. Lender shall not be deemed tc have waived any rights under thve Mortgage {or under the Raolalad Do uments.
unless such waiver ia in writing and signed by Lender. No delay or omission on the part of Lender In eéxarcising any nght shall oporaie as o
waivar of such right ar any other right. A waiver by any party ol a prowvigion of this Mortgage shall nol CONShiTule A wWayee at or progude v
the parlty’s right atherwise 1o dernand sifict campiliance with that provision ar any athar prowvision. N pror wimivaer by Lendar nor it
coursa of daaling batwean Lender and Grantos, shalt consthitute a waiver of any of Lender’s righls or any ol Grantor 4 oblkjatang an o ary
tuture transactions. Whenaver congent by Lendar 18 requirad in thisa Mortgage, the granting ot such consent by Lamdnr o pny nstan o ahudl
not conatitute continuing consent to subsaquent inatances whera such consant a required

ARBITRATION. Any controversy, claim, dispute of issue relaled to or arising from {A) the interpretation. negoliaticn. @XACULION, ERAUENMt
acimbimatration, repayment, moditication, or sxtansiaon of this documant ar tha loan (Bl any charga or Cast neurepd undar this docamant g the
loan (C] the collaction of any amounts dus under this documant ar any assignmant thereol () any allsged tort related to or ansing out of the
document of the fosn or {E} any breach ot sny provigion of this document, shall ba settled by arbitration in accordance with the Commes
Arbitration Rules of the American Arbitration Associstion ithe “AAA Aules*l. Any disagreement as to whether it particutar dvbpute r clmim
subject 1o arbitration under this paragraph ahall be dacided by arbitration o accordance with the provisians o this paragraph  Commenceme::!
vl Itigatien by any parsan antitled to demand arbitrat:on ander this paragraph shall not waive any nght that parson has to drmiarwd srintrater n
with raspect 1o any counterclaim or othar claim that may ba made against that person, whethern, relating 10, Of ArRINng ol ol such bbpgatmn oot
athetwise. The Expedited Proceduras of the AAA Rules shall Bpply in any dispute where ihe aggregate ol all claims and tho aggregate of
countarciamms aach (B in an amauni loxs than ﬂﬁﬂ.ﬂﬂﬂ. Jud-gﬂmunl upon any award renderad by any arbitrator voany such arbitraton Mmay TR
cntored 1 sy Court having urisdiction theraol. Any demand for arbitration under 1his document ghall be made no later than the da1s webaerer ar
judhcial action upen the sama matler would be barrad under any applicable statue of limitations. Any dispute as o whather the statue -
umitarions hars the arbitration of such matter shell be decided by arbitration 1n accorgance with 1he provigions of this parsgraph Thay e mbe
any arbitrstion procaedings undar this docurnent akell be i tha caunty where the documenl was gxacuted or such other location as o mutuasy
accopteble to all parties. This documant evidances a "transaction involving commearce” under the Federal Arbiranon Act WITH AESPECT T
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS 1O A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithslanding the preceding paragraph or the exercise of srbitration rights undes this documant, each party may 111 torecie.e
against any real or parsonal property collatersl by the sxarcige of the power of sale undar any apphcaiie mortgage. dead o TTUSE O SaGUGTYy
agreement or under applicable law; (2} exercise any selt help ramedies such as set off or reposaession. or {3} obten prowisional o an iy
ramedies such ms replevin, injunctive reliet, attachment, or appointment of a receiver from a court having junsdichion, betore. dufing or altar the
pendeniy of any arbitration procesdings. This erbitration provision shall not ba intarpreted to require that sny such remapdns Do staysd. abaleod
or otharwise suspanded panding any arbitration or faquest tor arbitration. The axercine of a remady thall not waive the fight of erthar party o
rouort to ariytration, '

DEFENSE COSTS. In addition to the costa and sxpenses | have agread to pay above. | will pay #il costs and sxpanses ncurrpd Dy Lomar ey
tntf ol or retating 10 any steps of actions Landar takes 1D defend any unaucceskful claim, allegatian or courderclam | may maka aganna?! Lerde!
Such costs and expenses shall include, without limitation. attorneys’ tees and COSTS.

TERM OF CREDIT AGREEMENT. Unless sooner terminated according to the provisiona theragt, the Credit Agreemaent ghall tarmmaly and ewpure
20 yaars from the date of this Martgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES 10 TS5
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

———r——_— e T

STEVE BOGGAN B

h— - —— —ELE™ 4t T

This Mortgage prepared by:

Nems: COLANDA WILLIAME
Address: P.O. Box 830721
Chy, State, ZIP: Biminghsm, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

STATE OF # (fl[«mmﬁ e

Q ) 88
COUNTY OF 3 @

| the underaigned asuthority, 8 Notary Pubhic in and for s8id courty in sard siata. hetaby cartity that STEVE SQGGAN and JULIET K. BOGGAN
whuse names are signad to the foregoing instrumant, and who are xnown to me. acknowledged bafare me on this day that. being infermad o
the contants of said Mortgage, they sxecutad the u?'ua voluntarily on the day the same beery date.

Given under my hand and officlat sei this =~ ﬁ‘r - day of

My commission axpirss [ [é!ﬁmf
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