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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 5, 1999, between PETER V. SMITH and SHIRLEY A. SMITH., HUSBAND
AND WIFE. whose address is 20156 KING STABLES ROAD, BIRMINGHAM, AL 35242 {referred to below as
“Grantor”}: and AmSouth Bank, whose eddress is 102 Inverness Plaza, Birmingham, Al 35243 {referred to below

as "Lender”},

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. grante, bargains, sells and conveys to Lendet all of Granmioo s ruyre
tile. and intereat in and to the Icllowing described real proparty. togethar with all existing or subsequantly arected or Al thublange
improvements and Hixturag. all easemants, rights ol way, and sppurtenances; alt water, watar nghts, watarcoursas and dich nghts i loebien
stock 1 utilites with gitch ar irrigation rights); and all other rights, rovaltias, and protits relating 1o the real property, including withut it
all minarals. oil, gas, geutharmal and similar matters, Jocated in SHELBY County, State of Alabama (the "Real Propearty ™ ):

LOT 142M ACCORDING TO THE SURVEY OF GREYSTONE, 1ST SECTOR, PHASE Il AS RECORDED IN
MAP BOOK 15, PAGE 58, 59, 60, AND 61, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
TOGETHER WITH THE NON-EXCLUSIVE EASEMENT TO USE THE
PRIVATE ROADWAYS, COMMON AREAS AND HUGH DANIEL DRIVE, ALL AS MORE PARTICULARLY
DESCRIBED IN THE GREYSTONE RESIDENTIAL DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS DATED 11-6-80 AND RECORDED IN REAL 317, PAGE 260, IN THE PROBATE OFFICE OF
SHELBY COUNTY. ALABAMA, AND ALL AMENDMENTS THERETO {(WHICH, TOGETHER WITH ALL
AMENDMENTS THERETO, 1S HEREINAFTER COLLECTIVELY REFERRED TO AS THE "DECLARATION™).

The Reni Property or its address is commonly known as 2015 KING STABLES ROAD, BIRMINGHAM, AL 35242

Grantor prasantly assigns to Lander all of Grantor's right. title. and interest in and to all leasas af the Proparty and all Rents traom the Frojert,
In addiien, Grantor grants to Lendar 8 Uniform Commercisl Code sacurity interest in the Personal Preparty srdd Rents

DEFINITIONS. The following words ahsll have the tollowing meanings when usgd n this Morigage. Taerms not otherwiae detined o the
Morigage shall have the maanings atiribuled to auch terms in the Umitform Commarciat Cods. Al refaerences to dolpr amaunti &hall mean
amaunts 0 lawful manay of the Urnited States of America.

Credit Agresment. The words "Cradit Agruarnant‘ mean the revolving lina ot credit agreamant dated Fabruary 5 1999 bevween  ereotee
and Grantor With a credit limit of $100,000.00. together with ail renewals of. extension: of. modibications of, rehioanng.
conaohidations of, and substitubons for the Cradit Agreamant.

Existing Indabtedness. The words "Existing Indebtedness™ maan tha indabtednass dascrnibed below in the Existing indedledneas sactope
thig Morigage.

Grantor. The word “Grantar” mesns PETER ¥. SMITH and SHIRLEY A. SMITH. The Grantor 18 the marstgagor under (fus Mortgagn

Guarantor. The word “Guarantor” maans and includes without kmitation gach and all ol the guarantors, surehas. and aceommeodcato:
prarties i connaction with the Indebtednass.

improvemants. The word "lmprovemants” means and includes without limitation ali exigling andl futureg mprovamanis  budrbngs
structuras. mobie homen atfixed on the Real Property, tacilities, addtions, rapiacemants and other construchon on the Aasl Property

indebtedness. The word “indebitedness™ means all principal and interss! payabia under the Crecht Agresment and any amaounts axgnoed :f
advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender to anforge obhgatons of Grantor under fhoe
Mortgage togathar with interast on such amounts as provided in this Mortgage and any snd all cthar presant or future, cormct f canbirge:
habilities or nwdebtadness of any person who signs the Cradit Agrasment to the Landar of any nature whatsoevar, whelher clsssifid as
secured or unsecured, excapt that the word "indabtedness”™ shatl not include BNy debt subject 10 the disciosure requirements of th Forchinr ot
Truth in-Lending Act i, at the time such debt is incurred, any legally required disciasure of the {n attproed hereby with reapact to such
debt shall not have basn made. Specificelty, without limitstion, this Mortgage seclres a revolving ine of credit. which obligutes Lender to
maks advances to Grantor so long s Grantor compliss with all the terma of the Crudit Agresmant. Such sdvences may be made. repaid.
and remade from time to time, subject to the imitation thet the totw outstanding balance owing at any one time. not inchuding hnance
charges on such balance at & fined or varisble rate or sum as provided in the Credit Agresrmnent. any 1Mporary ovirsQes, othet charges.
and any amounts sxpendad or advanced as provided in this paragraph, shall not exceod tha Cradit Limit ss provided o the Crodn
Agrssmeant. It is tha intention of Grantor and Lender that this Mortgage secures the belance outstending undes the Cradit Agraemant trom
time 10 the from zero up to the Cradit Limht as providad sbove and sny intermaediste belance. The lien of this Mortgage shall not

axcesd at any ons time $100,000.00.
Lender. Tha word “Lender” masns AmSouth Bank, ns successors and assigns. The Lender 18 The mortgages under This Martgage

Mortgage. The word "Mortgags™ means this Martgage between Grantor and Lander and includes without lmitaton all asmgnmaents an.d
saiUFty (NTETPST provimong relating to the Parsonal Property and Rants,

Personal Property. The worda "Pergonst Property” mean ail equipment, hixtures, and cother arlicles ol personal property row of heragftes
awned by Grantor, and now or hereatter attached or athxed to 1he Ranl Property. together with all accessions, arts. and sdcitions fooa
replacamanta of, and all subatitutions for, any of such property, and together with all proceeds [including without mitation all nserar. o
procaads and refunds of premiums) from any sale or othat digposition of tha Property.

Property. The word “Proparty” means cotlectively the Real Property and the Personal Praperty.
Ren Property. The words "Real Property™ mean the property, interests and rights described above in tha “Gram ol Mocgage ™ sachar

Asiatec Documants. The words "Related Documents’ mean and include without limitation all promisacey notes, credit sgregmants inan
agreamants, anvironmenial sgresments, guaranties, security agreemsnts, martjages. daeda of rust, and ail other natruments . agresemnants,
and documents, whethet now o heraafter existing. exacuted in connaction with the Incehbtednass.

Rents. The word “Reants” means all present snd future rents, revenugs, income, issues, royeltias, prokdts. and other banelits denurd rooe
tha Proparty.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANO PEREONAL PROPERTY_ IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF URANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl ss otherwise provided in tha Mortgage, Grantor sball pay to Lander st amnunts sesured Dy This
Mortgage as they become dug, and ahalt atrictly perform all of Gramor’s obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shah e gidversd by
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the following provisions: . | !

Posasssion and Use. Until in defsult, Grantor may rernain in possession and control of and oparate and manage the irnpuﬂv abd cpoliect
tha Rents fraom the Propurty. Y :

Duty 1o Maintsin. Grantor shall maintsin the Property n tenantebie condition and promptly pertorm all repairs, eplacemants. snd
MAINTANANCE NBCHaRAry 1O prasarve its value,

Harardous Substances. Tha terme "hazardous weste.” ~hazardous substance ~ "thepogal ™ “releasa " arwi “threatensd ralease * as uaaa in
thie Mortgage, ashail have the sama maanings 88 gat forth in the Comprehensive Environmantal Response. Compansation. and Liabidity LY
ol 1980, as amended, 42 U.5.C. Section 9801, et seq. |"CERCLA"). the Supertund Amendments and Reauthorization Act of 1986 Pub, |
No. 99-489 ("SARA"). the Hazardous Materiais Trangportation Act, 49 U.S5.C. Section 1801, et senp.. |he Rasource Consarvahon peud
Recovery Act, 42 U.S.C. Section 6301, et seq., of olher applicable gtate or Federal laws, rules, or raguiations adopted pursuant to any of
the faragoing. The terms "hazardous waste” and “hazardous aubstance” shalf aiso nclude, without limitation, petroleum andg patrolegm
by-products or any fraction thereof and ssbestos. Grantor represents and warrants to Lender thar:  {a} Curing the penod of Grantes s
ownarship of the Property, there has been no use, generation, manufacture, storage, treatment. disposal, release or threatencd releane !
any hazardous waste or subgtance by any person on, under, sbout of from the Proparty. (b} Grantor has no knowtedge af  or reasor fo
balieve that there has been., sxcept as praviously disclosed to and acknowledged by lender v whhing Ll any use gomefaton
manutacture, slorege, treatmant, disposal. relaase, or threatenad release of any harardous waste or subsiance on. under aboul or trem The
Froperty by any priofr ownars of occupants ot the Properly or (i} any actual or threatengd hbgation or claims of any wind by any pedeah
refating to such mattars: and |¢) Except sa previously disciosed 1o and acknowledged by Lender in wnting. {1 nedhac Granicr nor nny
tanant, contractes, agent or other suthorized user of the Property ahall use, generata, manufacture. store. treal, disposr of of ralense i
hazardous wasls or substance on, undear, about or trom the Property and [} any such activity shall be conduciad n compharce with al
apphcable fedaral, stata, snd local laws, regulations snd ordinances. including without hmitation those fawa. reguitlions. and idinancas
daacrined above. Grantor authorizes Lander wnd its agente to enter upan tha Property 1o make such ingpectiGns and ety AT Crantor s
pwxpensa, as Lender may deem appropriale to defermine compliance of the Property wath this section ol the Mortgage  Afy nspee Lieees o
lests mada by Lendar ahall be for Lender’'s purposes only and shall not be construed to creata any ritspponsibility or habuly an thee par !
Lender to Qrantor or 10 any othar person. The reprasantations and warranties conteined heren ato based on Grantor's don Shgeno
mvasligating the Property lor hazardous waste snd hazardous substances. Grantar hargby {at relessgas and weivas any future Olams
againuat Lender for indemnity or contribution In the event Grantor bacomes Yiable lor cleanup or other CORIS under any such laws Al (e
agrees to indemnity and hold harmbess Lender against any and ail claims, loases, habilittvs, demages, panaities. and Axpenscs which Lerelot
may directly or indirectty sustsin or sufier reaulting fraem a breach of this sectron ot the Mortgags or as a consgguence LA TAI RN EXT
ganeraticn, manulacture, storage, dispossl, release or threatanagd release of 8 hazardous waste or subslance on thy proparbms  The
provisions ol this seclion of the Mortgage, including the abligation to indemnity, shall survive the payment ot the Indebtadness antd 1the
satiwlaction and reconvevance ol the lien of this Mortgaga and shall not be alfected by Lender’s acquisition ot any mlarest m tha Pregretly
whether by loraclosure or otherwisa,

Nuisance. Waste. Grantor shall not cause, corduct of permit Bny nuisance nor commit, permil, or sutter any strippwng of or wanle on or 1o
the Proparty or any portion of the Property. Without limiting the ganerality of the toregoing, Grantor will ot temova. Or grant 1o Ay o
party tha right to ramova, any timber. minerala lincluding il and gas). soil. graval or rock products without the prine wiilten ronssnt !
Lernder.

Aemoval of Improvements. Grantor shell not demoiish or remove any Improvements from the Real Sroparty withou! the phar wnlter
consent o! Lender. As a condition 10 the removal of sny Improvements, Lender may require Grantor 10 makg arrangamanis satiglactar, 1«
Londer ta replace such Improvements with Improvements of at leaat equal velue,

Landar's Aight to Enter. Lerder and It agents and rapressntatives may enter upon tha Real Proparty sl all repsonable hirmes to atrend b
Lunder's interosty and to nspect the Proparty tor purposas of Grantor's compliance with the terms and condhons al thus Morgage

CompHance with Governmental Requirements. Grantor shail promptiy compiy with all taws. crdinances. snd regulations, now of Farrm ottt
in eltect, of all governmental authoritios sppiicable 1o the use or occcupancy of the Preperty. Grantor may contest in good fanth any swuink
law . ordinance, of regulation and withhold comgpliance durng any proceadmg. including spprophiate appueals, 3o long as Grantor has notfes
L znder i wiiting prior to doing sp and 80 long 8s. in Lender’s soie opirion. Lender’s intarasts in the Property ary not wopardsd L en ser
may recqurra CGirantor 1o post adequate security or 8 surety bond, roasonatty satisfactory (o Lander, [0 protect Lendes s intprest

Duty to Protect. Grantor agrees neither to sbhandon nor ieave unattendad the Property. Grantor shall do Al othear acts. o acddilinty fo those
ncts sat torth above n this saction, which from the characlar and use of tha Proporty ore raasonably necessary 10 protect Arvd [Hefurrwn 1
Projpasrty,

DUE ON SALE - CONSENT BY LENDER. Landar may, at its pption, declare immediataly due and payable all suma secured by thes Mortgage oo
tha wale or transler, without the Lender's prior written consent, of all or any part of tha Heal Praparty. or any interast in thee Real Frop4iity A
“sale of transter” means the conyeyance ol Real Property or any right, title or interast there:n; whelhar lggal, benehcial or eguitabis wharthes
viluntiry o involuntary, whathar by outright sale, deed, matallment sale contract, land contract. contract tor deed. lweasehnoid ntareal etk o
tarmy graater than thtea (3) years. lease-option contract, or by sale. assignmant, or transfer of any beneficigi interest i or 1o any land tros?
holding Hite to the Real Property, or by sny other method of convayance of Heal Proparty interast. ft any Grantor 18 & carporation, peattowratag - -
hrmutad habubty company, transfer aiso includes any change in ownarship ot mare than twanty-hve parcant {26%| of the voling sinck parierah
ntereals of hrmited liability company intarests, as the case may be. ot Grantor. However, this option shall not be exercised by Lpnder ot syt
oxuroise 8 prombited by ledaral law or by Alabama law.

TAXES AND LIENS. The following praovisions redating to the taxes and hens on the Property are a part ot thig Morigage

Paymaent. Grantos shall pay whan due land in all events prior to dalinguencyl all taxes, payroll taxas, specisl taxes, AsSeASMENIS  walrs
charges and sewer servica charges leviad againet or on account of the Property, and shalt pey when dua BH clmma for work done on ar tes
servicus renderad or material furnished to the Property. Grentor shall maintsn tha Property tree of all lsna hawving priondy over of dgea &
the intaruat of Lander under this Mortgage, excaept for the hen ol taxes and assesamenta not due, except far the Extsting Indabiadres:
relarrad to below, and axcept as otharwise provided in the lollowing paragraph,

Right To Contest. Grartor may withhold payment of any tax. assessment. or claim in conhection with & good faith dispute owaer The
oihgation to pay. 80 long aa Lender's interast in tha Property 13 not joopardized. If & en arisas or 3 tiled as a result of nongayment
Grantor shall within fiftesn (15) days atter the lien arnsas or. il a lien is tiled. within lifteen {15} days after Grantor has nghice af 1The Bhng
secute the discharge of the lien, or if requested by Lender, depasit with Lender cash or a sutficient corporate surely bond or othar secunty
sahisfactory to Lendet in an amount sufficient to discharge the lien plus any cosis and attorneys’ leds Or othar charggas that cowld acorue as
w result ot a foreciosure or sale undsr the lien. In any contest, Grantar shall delend itsel! and Lender and shall satisfy any sdvarie judgmea:
hofore entorcement against the Property. Grantor shali name Lender as an additional obhgee under any surely bond furrmshed i The
crontest procesdings.

Evidanca of Payment. Grantor shall upon demand furmsh to Lander satistactory avidence of payment of 1he taxes Or assgssmants anmd -t
nuthorize tha sppropriate governmaental oficial 10 deliver to Lendar at any tima a wnitan statement of tho 1axes and ASBE3SMONTE Sy nn?
Ihe Property

Notice of Construction. Grantar shall notity Lerdder at least frifteen 1157 days betora any work 1 commenced, Any 1BFviCas are bt bed
any materials are supplisd to the Property, f any machanic’s hen. materisimen’s hen. os other hen could be saserted on account of the
work, sofvices, or matariats. Grantor will upon request ol Lender furmish 1o Lender advance ssaurances salistactory 1o Lander That Grant s
can snd will pay the cosat of such improvemanta,

PROPERTY DAMAGE INBURANCE. The lollowing provisions relating to nsunng the Proparty are a part af this Mirtage

Maintenanze of Insurance. Grantor shall procure and mantan poices of tire insurance with standard «#xiendand covarage andaorserments oo
a replacement basis for the ult insurable value covering eil Improvements on the Resl Proparty m an amount suthcient to avind apphio ne
l any comsurance clause, and with » atanderd mortgagee clause in tavor of Lender. Pohcias shafl be writtan by such msuranee rompar.e:.
and in such form as may be reasonably accaptable to Lender. Grantor shall deliver to Lender certificates ot coversgue from aach moare:
contaiming a stipulation that coverage will not ba cancelled or dirirushed without & rmintum of tan 11Q) days’ prior wrtfen notice o Landee
and nnt containing any discimimer of the ingurer's hiabiity for tailure to give Buch notice. Each insurance policy also shall inciuode ar
sndorsemant providing that coveraga in favor of Lander will nol be impared in any way by any act, Omission of datautt of Granlor ot s
nther person.  Should 1he Real Property st mny lime becoms located in an area fdeawjnated by the Directror ol the Federal [metygem
Management Agency as a special Hood hazard srea, Grantor agrees to obtmin and maintain Federa Fiood Insurance foc the full unpan
principal balance of the iosn, up o the maximum policy bmits aat under the Netionel Flogd insurance Program. or as atharwise reguires b
Lynder, and to mamtain such inaurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notity Lender ot any logs or damage to the Property. Lender may make proo! of Jusy o
Grantge fails to do so within fitteens (15) days of the casualty. Whether or not Lender's security is impawed, Lender may. &t is maclhion
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spply 1he procesads to the reducticn of the indebledress, payment of any lien aHecting the Property. of tha restorslipn and rd:mr 0t 1tha
Property. |l Lender elects to apply the proceeds 1o rastoration and repair, Grantor shall repair or replace the daimagaed ar desiroyed
Improvemaents in & manner satistactory to Lendar. Lendar shall, upon aatistactory proof of such expeanditure, pay or reimursg Cygpnviof from
the proceeds for the reasonable coet of repair or restoration it Grantor is nol in default undar this Morigage. Any proceeds which have nut
bean dishursad within 180 deys after their receipt and which Lender has not commifted to the rapair or restaration of the Propary ahall be
usad first to pay any amount owing to Lender under thus Mortgage. then to pay accrued intarest, and the remainder, it any. shall be appbert
to tha principal balance cf the indebledneas. If Lender holds any proceeds atter paymant in full of the Indsbtadnass. such procasds shall Fe

paid 1o Grantor.

Unsxpired Inasurance ot Bale. Any ungxpired insursnce shatl inura 1o the penetfil of. and pass 10, the purchaser of the Property cowvatesl by
this Mortgage at any trustee’s sehé or other sale held under the provisions of this Mortgsge. o 81 any loraclosure sale of auch Propariy

Compliance with Existing indebtedness. During the period in which any Existing Indebtedness described balow 13 0 affect, comphance it
the insUrsnce provisions contained in the instrument evidenging such Existing Indebtadness shail constitule complance wilh (he irRuran v
provisions undgar this Morigage, to the axtent comphsnce with the terms of this Mortgage would constitute a duphcation of reutancr
requirsmant. |f any proceeds from the insursnce becoine payabla on logs. the provisions 0 this Mortgage for dinmon of procecda whol
apply only to that portion of the procesds not payable to the holder of the Exialing Indebtadneas

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision ot this Morigage. including any otfigation 10 manten et
Incdabledness in good standing as required Helow, or if any action or proceeding 18 commenced that would matarally attect Lander < intosreres
the Property, Lender on Grantor's bahall may, but ahall not e requirad to. taka any action that Landes doema appropriate  Any smount tha
Lender pxpongds n 80 doing will bear intareal at the rate provided ftor in the Credrt Agreemant from the date incurred of padd By Landar T Ty
dale of repayment by Grantor. All such expensgas. al Lender's opnion. will {3) be payabie on demand, (b} Lo added to the Lialance od the ode 1
line #nd ba apportionad among and be payable with any instaliment paymants o become due dunng ithes o the term o1 any Ak ol I
INsUrance pobkcy or (i) the remaining terrm of the Cradit Agreament, or (¢} be treated as a balicon paymen! which wilt be thaa and peryablis al the
Credit Agreaemant’s maturity. This Mortgsge also will ssgure payment ol these amounts. The rights prowvdad for i the paragraph ahail be ot
addition to any othes rights or any remadies te which Lender may be entitied on account of the defautt. Any such Acbon by Lander shall ot fw
conatrued as curing the defsult ec as t6 bar Lender frorm any remady that it otharwite would have had.

WARRANTY DEFENSE OF TITLE. The tollowing provisions refating to cwnerahip of the Proparty are a part 2t Thia Mocgage

]

This. Grantor warrants that: 1a) Granior holds good and marketable title of record to the Property i fee aimpie. trea and clrar o as be
and ancumbrances othar than those sat forth in tha Rea! Property descrnption of n the Existirkg Indebiedness sectron Delow ar aoany e
insurance policy, Litle report, or final titte opinton 1ssuad n tavar of and accepted by, Lender in connaction with this Mortpgags  ard 5
Grantor hag the tull right. power, and authority to axecuts and dehver this Martgage 10 Lender.

Deferne of Title. Subject to the exception in the paregraph above, Grantor warrants and will forover defand 1ha trtle 1 thas Proajimtty pomires!
the lawful claims of all persgns. in the event sny action or procaeding 15 commenced that questians Graniode s title of the antarest ol L ondee
under this Morstgage, Grantor sheil detend the action a! Grantor's expense. Grantor may be the rormanal parly a0 such (wroceirthng  Ing?
Lander shall be entitled to participate 10 the procaeding and 1o ba representsd in the proceading by counsel of Lender s own Choue g
Grantor will deliver, or cause to be dalivered, to Lendar duch instrumeants As Lander may request from time 10 Bme I gt St

participation.

CompHance With Laws. Grantor wasrants that the Property and Grantor’s use of the Proparty compligs with all existing apphcable e
ordinances, and ragulations ot governmeantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtednass (the "Exiating Indebtadness™) aro & part of this Marigage

Existing Lian. The lien of this Morigage securing tho indebtedness may be sacondary and infanor to an existing lien  Grantor axpiess
covenants arkd agrees 1o pay, or sae to the payment of, the Existing Indebtedness and to prevent any detsull on such indelledness ar,
detauit undar the instrumems evidencing such indebtedness, or any defsuit under any security documents tor Ruch indabterdness

No Modification. Grantor ghall not enter into any agreement with the holder of any mortgage. Jaad oF trusl or othar secutity Mjtecman
which has priorily over thia Marigage by which that agreement is modified. amended, extendad, nr renewed without the prior s tles
consant of Lender. Grantor shall naithar reguast nor accept any future advances under any such sacurty agraement withagl thae e

written conssnt of Lendar.
CONDEMNATION. The lolowing provisions relating to condemnation of the Praparty are 2 part of thes Mortghge

Application of Nat Proceeds. It ull or any part ot the Property 18 condemnad by eminant domam peaoertings ar fay any preememng o
purchase in lisu of condemnation, Lender may at 1ts alaction require thet all or any portion of the net proceads of the award be apphad
the indebiadness or the repair or restoration cf the Proparty. The net proceeds af the award shall mesn tha awerd aftar paymoat of
raasonable costs, expansas, and attornays’ tees incurrad by Lender in connaction with the candémnatinmn

Proceadings. It any proceseding in condemnation is liled, Grantor shall promptly notify Lender in writing, and Grantor shatt promptiy Lasr
wuch 3teps #s may be necessary O datend the acticn and obtain the award. Grantor may be the nomenal party mn surh pricembieng D
Lendsr ahall be santitlad to perticipatla in the proceadmy and to ba raprasented n tha procaeding by ¢ounsal of 1ty awn choce andd Graro
will daliver of causa to be delivared to Lender such instrumants as may ba requested by it from timg 10 hme 1o permit such parmcipatue:

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisiona relating fo govednenantal tawee
teps and charges are a part of this Mortgage:

Current Toxes. Feas and Charges. Upon raquest by Lender, Grantor shail execute such documaents in addiion 1o this Modgage anc taw
ahataver othar action 15 reaguastad by Lendar Lo parfact and continue Lender’s an on tho Rsal Property  Granior shall rombgisg ondear b
all taxas, as deacribed balow, togsthar with sl expenses incurred in recording, perfecting or conbnuwing this Mortgage, (nCiuding wtho
mitation all taxer, fees. documantary stampa, and other charges 1or recording or registaring this Moriyage.

Taxes. Tha lollowing shall constituts taxes to which this gaction applies: (al a spacilic 18x upon this type of Mortgage or upan all 1 an,
part of the indebtednass secured by this Mortgage:. (D) a apecific tax on Grantor which Grantor 8 authorized or requared to dedhiec? fram
payments on the indebtedness secured by this type of Mortgage; Icl a8 tax on this type of Morigage chargeabdle agamst the Lender or the
hotder of the Credit Agraemant; and {di a specitic tax on all or any porticn of the iIngebladndss or on payments of principal and mtwres,:
mach by Granior.

Subsequant Taxes. I any tax 1o which 1his sechon apples 15 enacted subsequent to the date of thes Mortgage, this nvent shale Baee e
same attact ap an Event ¢! Dafaull (as detined balow| and Lerdiar may axercise any or all of its avallable remades o on Evant of Detauer
as provided below unless Grantor either {a) pays the tax belors it bacomes dalnquent. or (b} contests 1he 1ax as provicied above o the
Taxens and Lians section and deposils with Lendar cath or a sufficient corporate surety bond or ather security satisiactory 10 Lende:

SECURITY AGREEMENT: FINANCING STATEMENTS. The !cilowing provisions relating 10 thys Morigage ng a secunty agreement are 4 part of
rthis Maortgags.

Securlty Agresment. This instrument shat! constitule a security agreemant to the extant any ol tha Property conatitutos fixtutes or ol
paraonal property. and Lender shall have all of the rights of a secured party under the Uniform Commarcial Code an amende:] from remse b
Lirmie.

Sacurlty Interest. Upon raquest by Landar, Grantor shall execule financing statemants and take whatevar olher achion ig requesiad 1,
Lerder to pertect and continue Lender’s secunty intarest in tho Rents and Parsonai Property. In addition to recording this Moctgage o 1t
real proparty records, Lender may, at any time and withgut turther authanzatron trom Grantor, fite axaculad coomerparts. copuaes o
reproductions of this Mortgage as a financing siatement.  Grantor shall reimbures Landar for all nxpanses ncureedd on parfa fieag o
conhinuing thig security intarest.  Upon delault. Grantor shall assembia the Personsé Propetty 1in g mannar and at a place ceasoeat -,
convenient to Grantor and Landsr and make it available 1o Lender within thraa (3] days aber raceipt ot walten demand brom Lende:

Addressss. Tha mailing addreseas of Grantor (debtar) and Lender (secured party), from which information concerning the aecunt, Atefre
granted by this Morigage may be obtained {each as requirad by the Unitorm Commercal Code), are a6 slated on the head pege o1 th
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The lollowing provisions relating to further assurances und attorney an-fact are s part of th
Mortgaye.

Further Assurances. Al any time, and from time 16 hime, LpanN request of Lendar, Grantor will make, execute and daliver, or will caose
e made, executad or deliverad. 10 Lender or to Lender's designeo, and when raquasted by Lender. cguse to be tled. recorded rehied o
raracorded, as the case may be, at such times and in such offices and pileces as Lendar may deem sppropriate. any and all 4uch MOrg e
deeds ot trust, security desds, security agreemeénts linancing statemenis, continuahcn statementy, msirumants Of furtban a%surino e
certihicates. and other documants #s may, in the acte opinion of Lender, be necessary or desiable in order to attectuate, romedete  poofeo!
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cantinue, or praserve [a) the obligations ot Grantor under the Credit Agreemaent. this Mortgage, snd tha RAelated Doc Is, » bl the
liena and security interests created by this Mortgage on the Property, whether now owned or hersafter acquired Grantor,  Unless
prohibited by law or mgreed to the contrary by Lendsl n writing. Grantor shall reimburse Lender for all costs and expenses currgd n
connaction with the matters referred to in this paragreph. -

Attorney-n-Fact. 1t Grantor fails to do any of the things reterred to in the preceding paragraph. Lender may do so tor and n thi name of
Grantor and at Grantor's expeanse. For such purposes,. Grantor hereby rrevocably appoints Lender as Grantor's attorsay-n-tact o0 {ha
purpose of making, executing, delivering, liling, recording. and doing ali othar things 8s may be necasasty or deswable in Lender = BIH
apiman, to accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. !f Grantor peys sl the Indebtedness, including without iimitation all advances securnd by this Mortgage. waher A
tarminates tye cradit line account by notitying Lendar 8s provided in the Credit Agreemant. and otherwise partorms all the obhgatians Mmoo dem]
upon Grantor under this Mortgage, Lendar shall execute snd detiver to Grantor a suitable satigtaction of this Mortgage arkl suitably statempnts
of termination of any financing statement on file evidencing Lendar's sacurity intarest in the Rents and the Personal Property  Grantoe will pay
if permitted by appiicable law. any regscnable termination ?ee as detarmined by Lengar from e to time.

DEFAULT. Each af tha toliowing, at the cption of Lender, shall constitute an event of deteut ("Event gt Detault”) under this Motigage
Grantor commita fraud or makss a material misrapresentation at any time in connection with the cradit brne aconunt  They can nchgade ot
axample, a falss statameant about Grantor's income, &ssets, liabiities, or any other aspects of Grantor's tinanciat condition. (bl Grantar does Dol
meet tha repayment terms of the cradit line account. {c} Grentor's action or inaction adversely affects the colateral tor the ceeda ing accoent
or Lendar's rights i the collateral. Thig can include. for example, tailure to mamntain requirad insurance. waste of (eatrucTive use of he
dwalling, lailure to pay texes, death ol sll persons lieble on the BcCount, transter of title or sale ot the dwalling. craation ot a han on the dwell oy
without Lander’'s parmisgion, foreclosure by the holder of another ken, or the use ot funds or the dwelhng tor protubated purposes

AIGHTE AND REMEDIEE ON DEFAULT. Upon the occurrence of any Event ot Delault and at any ume theresiter, Landar. af s opton. mAy
exercise any one or more of the lollowing rights and remedies. in addition 1o any othar rights or remedies provided by law

Accelerate indebtedness. Lander shall have the right at ite option without nolice o Grantor 10 declate the pnabire Indabiadness mmedg:atai,
dus and payabie, including any prepaymant panalty which Grantor would be required to pay

UCC Remediss. With respect to all or any part of the Paraonal Property, Lendes shail have all the nighta wxd remadme of o secured patly
under tha Uniform Commercial Coda.

Collect Rents. Lsnder shall have the right. without notice to Granter. to take possession ol tha Property and collect the Rents ndciuding
smounts past due and unpsid. and apply the net proceeds, over and above Lender’'s COBIS. aganst the Indebtadness In turtherpncs of 1ha
right. Leander may reguire any tenant or cther ussr of the Property to make payments of rant or use lees chrectly to Lendar If the Renly are
cohgcted by Lendar, then Grantor irrgavocably designates Lender as Grantor’s stiornay in-lact 1o endor4d INBIrUMants recoved 0 Qnymant
thersat in the nama of Grantor and 1o megotiate the same and collect the proceads. Paymenis by lanants of other users 1o Londar n
responaa to Lender’'s demand shall satisty the obligations for which the payments ara made. whather or not any proper grounda Tar ihe
damand axisted. Lender may exercies its rightes under this subparagraph either in paraan. by sgent, or throwgh a recamver

Appoint Receiver. Londer shatl have the right to have a receiver appointed to taka possession of sl or any parl of the Properly wilh the
powar to protect and preserve the Property, to operate the Property preceding toraclosure or sale. and to collect the Rents frarmn the
Pruperty end apply the proceeds. ovar and above the cost ot tha receivership, sgaingt the Indsbtednons. The recorvar May seafvg wilhig
bond it permittad by lsw. Lender's right to the appaintment of a receives ahall exiet whether or not the spparent value of the Propa
axcesads the Indebtedness by a substentisl smount. Employment by Lender ahall not disguaiity a person IrOm™ BOfving 88 B rECEVGT

Judicial Foraclosure. Lender may obtain & judicial decree foreclosing Grantor s interast in sl or any part of the Property.

Nonjudicial Sale. Lender shall be authorized 10 take possesston ol the Propesty snd, with or without takng such pocssession. plar giveng
notice of tha time, place and terms of saia, together with a description of the Property to be sold. by publication once a week lor thee '
sLCCegsIve weaks in s0me newspsper published in the county of counhies in which the Real Property 10 bo 8oid i located, to sell the
Propafty lor Ruch pert or parts therec! as Lender may tram time ta ttme alect to selll 1 front of the front or man door ot tha courthouse
the county in which the Property to ba soid, or a substanhal and materal part thereof, 18 located. at public cutcry, the fughest badder 1o
cash. i thare is Real Property to be sold under this Mortgaga in mors than one county. pubhication shail be made n all counties whese 1he
Real Propurty to be sold ig located. I no newspaper is published i any county in which #ny Real Property to be sold s Jocated. (e nooe
ahall be pubtished in & nawepaper published in an adjoining county for three (3] succeasive weais. The sale shall be held betwaen 1he-
hours ol 13:00 a.m. snd 4:00 p.m. on the day designated for the exercise of the powaer of sale undar this Morigape. Lander may beg a7
any sale had under the terms of this Mortgags and may purchase the Propefty il the highest biddar therefore. Grantor haraby wsves any
and all rights to have the Property marshalied. In exarcising its rights and remedies, Lender shall be free o sall all or any part of the
Property together or saparatély, in one sale or by saparate sales.

Deficiancy Judgment. If permilted by appiicabls law, Lender may sbtain a judgment for any deficiency ramaning 0 the indebtednmss due
iy Luredor alter apphication of all amounts received trom the axercise ot tha rights provided i thie sechon.

Tenancy at Sutferance. |l Granior remsins in possesarn of the Property after the Property s soid 83 ptovidad above of Lengar otRerw s
hecomes antitled to possension of the Propesty upon default of Grantor, Grantor shall become a tenant st sulterance of Landwr of 1 b
nurchaser of the Property and shall, 8t Lender's option, enther {a} pay a reasonadie rental for 1he use of the Property. or ib; vacate the
Property immediately upon the demand of Lender.

Other Reamedies. Lender shatl have all other rights and remedies provided in thid Mortgage or the Cradit Agreement or svmilable at daw of o
iyt

Sale of the Property. To the axtent permitted by applicable law, Grantor heraby waives any and all right to have the propariy marshalinn
in gxercising its rights and remedies, Laender shall be free to sed ail or any part ot the Property together or separataty. m one aake or iy
swprrate sales. Lendar shall be entitled 1o bid at any public sale on all or any pertron of tha Property.

Notica of Sale. Lander shall give Grantor reasonabla notice ol the e and place of any public sale of the Personal Proparty of At b L
alter which any private sala or other intsnded disposition of the Parsonal Property 1s o be made. Ressonable nolice shalt maan aein v
given at laagt ten (10) days before tha time of the gale or disposition

Waiver: Election of Remedies. A waiver by any party of 8 bresch ol a provision of this Mortgage shall not conshiule a wawer ©f !
prajudice tha party's rights otherwise to demand strct compliance with that provision or any other provisoen. Elechion by Londer 16 Pur b
any ramady shall not exclude pursult of any other remedy. 8nd an election to make sxpanditures or 1ske HCON 10 parform an abligation « ¢
Grantor under this Mortgaga after feilure of Grantor to perform shall not atfect Lender’s right 1o deciare s detoult and axerCIse (18 rAMALEs
uteder thua Morigage.,

Attorneys’ Fess, Expenses. It Lender nstitutes any suit o action tn entorce any of the terms of ths Mortgage. Lender shall be nnbitles
rucuver such sum as the court may adjudge reasonable as attormneys’ tees at (nal and on any appeal. Whather or nOt any courl anhon
nwolved. all reasonable expenses incurred by Lender that in Londer's opinion sre naceasary al any twne for the protrction of sy ntersel o
ne entorcemant of its rights shall become a part of the Indebtadness pavable on demand and shall besr nterest from the date o
axpunditura until repaid a1 the rate provided for in the Credit Agreement. Expenses covared by 1his paragreph nchude. withaut himeate
howiver subect to any limits under spplicable lsw. Lander's attorneys’ tees and Lender’s legal uxpenses whethar of nof thare ws v st
ncluding attornays’ fees for bankruptcy proceedings (including attorts to modily or vacate any automatic stay af ipjuAction: Appeatn 3
any anticipated post-judgment coliection sarvices, the cost af searching recorda, cbtaining title reports {including farecioaure rapoerts

surveyors’ reports, and appraisal fees. and title inauranca. to the extant permitted by apphicable taw. Grantor &lso will piy Afy courl « @

n addition 1o alt other sums provided by law. Grantor sgrees to pay aitorneys’ fees 10 Lender in connection with clkasing, amendirgg -
moditying the loan. n addition, 1t this Mortgage is subject to Section 5.19.10. Code of Alabamn 1975, as smended any attnineys e
prowidad for in this Mortgage shalt not exceed 15% of the unpaid debt after detsult and referral 10 an attorney wha 18 0T i salane
pmpinyes ol the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without himitation any notice at detaull andb ads
Annen ol sale 10 Grantor, shall ba in writing, may be sent by teletacsimile {unless otherwise requied by lawi, and shall be SALDALLA A AR
Actually dulivered, or when daposited with 8 nationally recogrized overmight counar. or. it malecd. shall be deemed eftective when depceited
the United Siates mal lirst class, certified or registared mai. postage prepard. directed to the add:asses shown nent the beginmng of 1
Mortgage  Any party may change its address for notices under this Martgage by giving tormal writlen nQtice to the other partie. Wiy 1
that the purpose of the notice s to change the party's address. Al copes ot natices of toreclosure trom the holdar of any hen which e
pronty over this Mortgage shell ba sent to Lender’s address. a8 shown naar tha beginnng of thin Mortgage. For notice purpotas Geanto
agreas 16 keep Lendar informed at all times of Grantor's current acdress.
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MISCELLANEOQUS PROVISIONS. The following migcelangous provisions are a part of this Mortgage:

Amendmaents. Thia Mortgage, togethar with any Related Documents, conatitutes tha entire understanding and agreemant ::;l?haﬁ'artms N4
io tha matters st forth in this Mortgaga. No alteration of or amendment to this Mortgsge shall he sttectiva unless given in weiting anid
signed by the perty or partiae sought to ba charged or bound by the alteration or amendmeant.

Applicable Law. This Morigege has been deliversd to Lender and acceptad Dy Lender in the Glete of Alsbama. This Mortgape shall ba
guu-rmwmmhwmmumﬂmsm-mnm.

Caption Headings. Captlon haadings in this Mortgage are {or convemence purpcsss only and are not 1o he uaed 10 vueeprat or dehne (ha
provisions ol this Mortgage.

Merger. Thare shall be no merger of the interast or astate crested by this Morigage with any othar interaxt or o5tate n [he Proparty at any
time haid by or tor the benefit of Lendsr in any capscity, without the written consant of Lender.

Multipie Parties. Ait obligations of Grantor under this Mortgege shail be joint and several, and ail referances 1o Grantoe shall maan sach and
avery Grantor. This masns that esch of the persons signing below is rasponsible tot all oblwgations i this Mortgage

Severabiiity. |t a coust of compatant juriadiotion finds any provision ot thvs Mortgage to be invaldd or unenforceabie 84 10 any pafgun
cireumstancs, such finding shall not render thal provision invalid or unenforceable as to any other pernons ¢ circumalanii. ' teasitie
any such offtending provision shall be deeamed to be moditlad 1o be within tha imits of sntarceability or vabdily: Facoww Boiter o Thaa ity
provision cannot He o moditiad, it shail be sincken and alt athet provisions ot thus Maortgage w atl othar respects sl rommr cali 1 o
anforéaabia.

Succeasors and Assigne. Subject to the hmitations stated n this Mortgage on transter ol Grantor's interest, [(his Morigays shail De terding
upon and inure to the benetit of the parties, their successors and assigns. 'f awnership of tha Property bacomas vesied 0 a persan othet
than Grantar, Lender, without notice to Grantor. may daal with Grantor's successors with reference to the Morigage and the indebtadrzsy
by way Of forbesrance or extension without releasing Grantor trom the obiigations of this Mortgage or hatnlity under the irndablednass

Time |z of the Essance. Time is of The assence in the parformance of this Morigage.

Waiva: of Homastead Exemption. Grantor hereby rolenses and waives all nghts and banefite of the homestaad sxemphon inwa 0f The Stalre
of Alabama as to all ingebtedness sscurad by this Morigage.

Waivers and Conssnts. Lander shail not be deemad 1o have waved any rights under this Martgage (of andar the Holated Docarments
uniepa such walver is n writing and aignad by Lendar. No datlay or omissicn on the part of Landsr in axarotding any rigiht shall operate s 4
waver ol such nght or any athar right. A walvér by any parfy ol a provision ot this Mortgage shall not constbituta a watvar b o prepgela e
1thea party’'s right otharwise to demand strict compheanca with that provision or any athar pravimeaen.  No oot waiver hy Lerades Mot arny
rourse ol dasling between Landar and Grantor. ahall constitute a waver of any of Lendar’s rghts or any of Grantor's ebbjgatinm sy Lo am,
fulure transactiona. Whanaver consent by Lender is requirad in this Mortgage. the granting of such consent by Lender in any ind1ANG - qhat
Aot conatitule contnuing conseant 10 subssquent instances where such consent is raguired

ARBITRATION. Any controversy. claim, dispute of issue teiated 1o of ansing from {A] the interpretalon, Negohalion. Bxeculon  BRRGNITIN
acdminigiration. rapayment, moditication, or axiengion ot this document or the loan 1Bl any charge or cos! ncurred undar thig documaeant or The
loan (C) the cotiection ot any amounts due under this documant or any sssignment thereof () any sllegad tort related 1o or anses oul il Thus
documant of the ‘oan of (E] any breach of any pravision of this documant, shall be sartied by srbrtrateon 1 sccordance with the Comunetoa
Arhitrstion Ruies ol the Amencan Arbitration Ansocistion {the "AAA Rules™t. Any disagreemant as Io wheather g parhicular disgate o Claem
subject to artutration under thus paragraph ahall be dacided by arbitration «n accordance with the provisions of 1his paragraph A daa U RAtS LRI LIRS
rf higation Dy any pacrson antitled 1o demand arbitration under this paragraph shail not werve any rnght that person has 1o dearmand arbatratio
with respect to any counterclaim or other cisim that may be made agains! that parscn, whather in, relating to. o ansing aul 0 soch Wtigatios
otharwise The Expadited Procedures of the AAA Rules ahall apply 1n any dispute whare the aggreqals ol al claims and 1he RgEagate ot oy
sountnrciaims each s in an amouni faas then 960,000 Judgemant upon any award randerad by any arbelestor i any such arhiratian may he
onterad in any Court having jurisdiction tharaof. Any demand tor arbitration undar 1his documen? shall be made no later than thae date whet an,
juchical action upon the ssme maitar would be barred under any applicable siztue ol hratations.  Any dispute as 10 whathee thi s18lue .t
hirhintions bars tha arbitration of such matter shall be decidrd by arblirabon 1 accordance with the proviamns nf this paragraph The e b - 2
ariy drhitratien pricesdings under thie focumant ahall ha 10 the county whare the documant was eaxaculod OF Such other eabien ah o DTt
acceptahle W sl parties Thes documant svidences a “iransaction involving commerca” undor the Foderal Arbitration Act WATH RESPECT
NISPUTES SUBMITTED TO ARBITRATION, ALL RIGHMTS TO A TRIAL BY JURY ARE HEHEBY EXPRESSLY WAIVELD

Motwithatanding the preceding patagraph of the exercisg of arbitration rights under this documaent. pach party may {1 lofe, Lo
auainsl any raal or personal property collataral by the exercise of the power of gale under any asppiicable mortgage. deed of TUrURD OF oty
agreement of under applicable law: {2} exercise any self help remedies such as set oft or repossasson. of (3] wbtain provisions: OF and dhaty
rmmaches such as rapievin, imunctive ratief, atitschment, of appontmant of a recewver from a court hawing jursdichion, betore, dunng or alte the
g ndy ol any arbitration procaadings. This arbitraticn provision shal not be intarprated 1o require 1hat any such remedias b stayod aboted
ar stharwise suspeanded pending any arbitration or requast tor artitration, The exercisa of a remedy shall nol winive thi prghit oF wathei ity <
resort 1o arbitration,

DEFENSE COSTS. In addition to tha costs snd expenaes { have agreed 10 pay ahove, | will pay sl COSts ano pepenges ncurtad by Lender ansir
aut nl o telating lu any Atepy or actions Lendsr 1akas 1o delend any unsuccessful cleim, allegation of countrrclmm | Mmay make AgINst §anager
Such coaty and wxpenses shall include, without limitation, attorneys' tens and costs.

TERM OF CREDIT AGREEMENT. Unless soonar terminated according to the provisions therae!, the Cred Agreement shall formirate and pegore
20 yiars lrom the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ AlL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

X

. ——— = R — rad - el bl R s T R A o et N T

SMIT

PETER V.

This Martgege prepared by.

Nams: COLANDA WILLIAMS
Address: P.O. Box B30721
City, State, ZIP: Birmingham, Al 352813
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STATE OF

I, the undersignad suthority, 8 Notary Public in and tor said county 1n seid state,
whosa namas ate signed 1o the foregoing Instrument, and who are known 10 me,

thve conteants of said Mortgage, they axecutad the same v arily on the day the seme bears date. .
Given under my hand and officisl seal this ) 7 deyo! [;g:yﬂ ) .19 9‘,?

hetaby certity that PETER V. BMITH and SHIRLEY A. SNUTH
acknowledged batore me on thus day that, bewng mtormed of

. s
Pubdlic

property o knterests; tharefore, under Section 40-22 21 )

Code of Alebama 1!?5.nmﬂud.ﬂnnmmollngMmmﬂﬁﬂnﬂw:huldnmluudl.ﬁmmnmmhutm
thersof) of the credit imit of $100.000.00 provided for harein, wivch is the mazimum principsl indebtedrwss to be secured by this Mortgags at

L &GER Fas L& Pat BT Of.ver 2.2 () 1990 CFi Profarvicss. Inc  AS rghts
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