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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 12, 1999, between Builder's Team, inc., A Corporation, whose sddress is
5280 Old Springviile Road, Pinson, AL 35126 (referred to below as “Grantor™); and Regions Bank, whose address
is P. O. Box 10247, 8irmingham, AL 35202 {referred to below as “Lender’).

GRANT OF MORTGAGE. For valable considerstion, Grantor movigages. gronts, bargains, sells and conveys 1o Lender all of Grantor's nghl
ntie. mnd interazt in and fo the following described real property, together with sl existing or subsequentty erectad or attived buddinge
improvements and Hxtures: ali sasements, rights of way, and appurtenances; all water, water nghts, watercoarsas and ditch nghts ancluding
stock in utilities with ditch or (rrigation rightsl; and it other rights, rovalties, and profits relating 10 the raal property. inCluding wilhont himetatuor
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State rtﬂ Alabama (the “Real Property ™}

Lot 26, sccording to the Survey of Weatherly Berkshira Manor - Ssctor 19, ss  recorded in Map Book 24,
page 43, In the Probate office of Shelby County, Alahama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Raat Proparty or its addrass is commonly known as 122 Berkshire Manor Circle. Alsbaater, AL 35007. The fua
Praoparty tax wdantitication number is 13-7-25-4-0-000-010.

Grantor presently pssigns to Lender sll of Grantor's right, title, and intersst in and to ail leases of the Property and ail Rents from the Property
In addiion, Grantor granta to Lender a Uniform Commaercial Code sacurity intersat in the Parsonal Property and Rents

DEFINITIONS. The loilowing words shall have the following maeanings when used in this Mortgsge. Tearms not otharwisa calined n the
Mortgage shall have the meanings attributed 1o such terms in the Unitorm Commercial Cade. Al reterenceas to dollar amounts shatll rmaar
ampunta in lawiul monay of tha United Statea af Americe.

Grantor. The word “Grantor” mesns Bullder's Team, Inc.. The Granlor is the martgagor under this Mortgagn

Guarantor. The word “Guarsntor” means and includes without kmitation esch and all of the grarantors, surehes. ardd accommodalor
pArtes in conneclicn with the indebtednecss,

improvemanta. The word “lmprovements” means and nciydes without limitation all amisting &nd Hadure improvemants, Bobdings
structures. reobile homan aHfixed on the Rast Property, facilitima, additiona, raplacemants and other construction on the Real Proparty

Indebtedness. The word “indabtadness™ means all principal and interest paysble under the Note and any amounts axpanded or sdvance:!
hy Lender to discharga obligations of Grantor or expenses incurred by Lender to erforce obligations of Grantor under tme Morigagn
togethar with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender” masns Reglons Bank, ita successors and assigns. The Lander 8 the morigages under this Mortgage

Mortgage. The word “Morigsge” means this Mortgage betwesn Grantor and Lender, and includes without hmitathion all assgrimanty and
sacunty interast provisions relsting 1o the Peraonat Proparty arkd Rents.

Note. The word "Note” means the promissery note or cradit agraement datad February 12, 1999 in the original principst smount

of $119,250.00 trom Grantor to Landar, togsthar with all ranewals of, extensions of, modifications of, refinancings ot, conacidatian.
al. and substitutions for the promissory note or agresmant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Personal Property. The words "Personal Property” mean el squipment, fixturea, and other articies ot peraonal property now of baraattn-
ownad by Grantor, and now or haresfter attached or atfixed 10 the Reat Property; togetber with all sccessions, parts. and additons o at
replacements of, and all substitutions for, any of such property; and togsther with all proceads linctuding without simitaton sl aRurans o
proceads and rafunds of premiumsa) from any sala or other disposition of the Proparty.

Property. The word "Property” meana collectively the Rael Property and the Personal Property.
Rewnl Property. The words "Real Property” maan the proparty, intarests and nphts describad above in the “"Grant ol Mortgags™ section

Aelated Documents. The worda "Rslated Documents™ mean and include without limitetion all promissory notes, credrt agreements. [o&:
agreamants, snvironmantal sgreaments, guaranties, ssacurity agresmenta, morigages, deeds of trust, andg all ather instruments, agreaamante,
and documents, whathat now or heraaftar axisting. executed in connection with the Indebtednass.

fients. The word "Rents” maens all present end futura rants, révenues, income. issues. royaities. profits, and ather benehts destved froom
thiy Praoparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONMAL PROPERTY IS
GIVEN TO SECUAE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MOHTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othearwisse proveided in this Mortgage, Grantor shall pay to Lender all amaunts sacured by the.
Murtgage as they hacome due, and shall strictty periorm ail of Grantor's obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and usa of [he Proparly ahall b governed by
the tolowing provisions; |

Possession snd Use. Until in detault, Grantor may reman in possession and control of and operaie and manage tha Property and caiin.
the Rents from the Froparty.

Duty to Maintain. Grantor shall maintain the Property in tanantable condition and promptly perform afl repsirs. repiacemanis  anii
mainianance neceasary to praserve its value.

Hazardous Substances. The terms “hazardous wasie,” "hazardous substance.” “dispossl,” “release.” and "threatened release.” as used
thig Mortgage. shall havs the same maeanings as sat lorth in the Comprehengive Environmaental Reaponse, Compensation. and Lability Ac
of 1980, as amended, 42 U.S.C. Saction 9801, st seq. ("CERCLA"}, the Suparfund Amendmaents and Reauthoriration Act of 19886 Pub |

No. 99.499 {"SAHA"). the Hazerdous Materisls Transportation Act. 49 U.S.C. Section 1801, et seq.. the Resource Conssrvation andg
Rucovary Act, 42 U.5.C. Section 8801, st aeq.. or othar applicable state or Faderat laws, rules, or regulations adopted pursuant 1o any of
the turegoing. The lerms "hazardous waste” and “hazardous substance” shali also include, withoput imitslion, pelrokum and petroitun
by productas or any fraction theraof and asbestos. Grantor raprasents and waffants 10 Lendar that: (al Dunng the perod nf Grantor s
ownarship of the Property, there has been no use, generation, manutacture, storsge, treatmant, disposal. relesss or thraslaned ralsase ot
any hazardous waste of substance by any person on, undar, about or trom the Proparty; (b} Grantor has no knowledge of . or reason 1n
believe that there has been, except Bs praviously disclosad to and scknowiledged by Lender v writing, (1 8Ny usu, generaton
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manufaciure, storage, trastment, disposal, relosse, or thraatenad release of any hazardous wasta ar substance on, undeg. about og from tha
Proparty by Bny prior Qwners ofr occupants ol the Property or {ii} any actual or threstenad litigation of clmmsa of any kind by ahy person
ralating 1o such matters; and (¢} Excapt as previcusly disciosed 10 and scknowladged by Lendar mn writing. ) naithar Granior nor any
\enant, contractor, sgent or other suthorized user of the Property shall use, genarats, manuiscture. store, treal. disposs of Br release any
hazardoue wasle or substance on, under, sbout or from the Property and (n} any such activity shall be conductad in comphance with all
applicable federsl. state, and local laws. reguistions and ordinances, including without limitaticn those laws. regulations, and ardinandges
dascrined above. Grantor euthorizes Lender snd its sgents to enter upon the Property 'o make such tnepections and teats. a1 Granuir a
axpanss. a8 Landsr may deem appropriate to detarmine compliance ot the Property with this sacton ol the Mortgage. Arvy ispectioem of
teals made by Lander sheil be for Lender's purpases cnly and shall not be construed to creats any reaponsibdity or hatsiity on 1ha part ot
Lander 1o Grantor oar 1o any other person. Tha rapyesentationa and warrantios contained harein arp based on Grantns e dus dikgencs v
invastigating the Property for hazardous wasle snd hazardous subsiaaces. Grantor hersby (8) relesses and wawvas sny luture claume
againat Lender for indemnity or contribution in the avent Grantor bacomen liabie tar claanup or other Coatn under any swuch laws. snd b
agrens 10 indemnity and hold harmisss Lender ppainat any and at! cisima, losses, lisbilities, damages. penatties, and axpennes which Londs
may directly or indirectly sustain or auber resulting from a btreach of this secthon ot the Mortgagé ¢ as a consequance of any uss
genoration, manutacturs, storage, disposal, relaase or thraatened relesse of a hazerdous waste or substance on the propertea ' he
provisiona of this saction of the Morstgage. inclwding the obligation to indernmty, shall survive the paymant of the Indebledness and The
qatislaction and reconvayance of the lien of this Mortgage ard shall not be atfactad by Lender's acqumten ol any intarest in the Frogmil,
whather by loreclosurs or ctharwise,
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Nuisance. Waste. Grantor shall not cause, conduct or parmiIt any NUBance Nar commit, perrrat. or wuflur any stapoing at or waste e 1
the Proparty or any portion of the Property. Without Lrmiting tha generality of the loregoing, Grantor will not remove, Of grant to any ot Pt
party.the right to remove, any timbaer, minarals lincluding ot and gas), soi, gravel or rock producis without the prior writen consent of
Lander.

Removal of Improvements. Grantor ahall not demalish or remove any Improvemaents krom the Rent Property without the i whitler
consent of Lender. As a condition 1o the ramoval of sny improvements. Lender may require Grantor to meke arrangaments satinfacton, i
Lander 10 rapisce such Improvemants with Improvemants ot »t a8kt equal valua,

Lender's Right 10 Enter. Landar and it agenis ard repressntatives may antél updn the Haal Proparty st sl ressonabi himes 10 atiend b
Landar's intarents and to inapec! the Property for purposes of Grantor's comgllance with tha larma and conditions ot this Maortgage

Comptiance with Governmentsl Reguiremaents. Grantor shali promptly comply with ell lawa, crdinances, and raguistions now of T ET LANCE
n attect, of ail governmentasl asuthorities applicable to tha use of occupancy ol the Property, including without limitation, tha Armenican.
With Disabilitigs Act. Grantor may contest in good laith any such law,. ordinance, of regulation and withhoid comphanca duritu} ar,
proceading. including sppropriate sppaats, so long as Grantor has notified Landet in Wit prior to dosg a0 and 8o kong as 0 Lender
sole opinion, Lendsr’s intarenta In the Property are not reapardized. Lender may require Grantor 1o post sdoquate Secunty of a surely el
raascnably satistactory to Landsr, to protect Lender’s interast.

Dty to Protect. Grantor agreas neither 10 abandon nor lagve unattended tha Proparty. Grantor shall do ail gther acts, in addibon o thos:
arte amt forth above in thig saction, which from the characier and use of the Property are reasansbhy ecessary to (rotact and prasesen the

Praparty.

OUE ON SALE - CONBENT BY LENDER. Lendar may, at its option. declare immediately due and paysbis all sums sacured by 1his Mortgage upor
lhe saie or trangier, without the Lender's prior written consant, of all or any part of tha Aeal Proparty. or any interest i the Hea Property A
“sals or transier” means the conveyance of Real Praperty or sny right, title or interast tharein; whather legal, hanahcial or squetabis . wiheihe!
voluntary or involuntary: whathar by outright sale. deed. installment saie contract, land contract, contract for deed. easehotd interast with )
ierm greater than three |3} yesrs, ftoase-opion contract. of by sala, sssignment, ar transfer ol any banohoial interast tn of 10 any lend trus!
holding titie to the Reel Property, of by any other method af conveyance of Real Property intereat. If sny Grantor s & corporation, pactoerehsn o
imited lability company . transfer atso includes any change in ownarship of more than twenty-five percent (26%) of the voting stoCk. pantnersho
ntoreata of himited lisoility company intargasts, as the casa may be, of Grantor. However, this option shafl not ba sxercisad hy L endar f s
exerciae 18 prohibited by tedersal law of by Aiabama law.

TAXES AND LIENS. The following provisions relATING 10 The Taxas and lans on the Praparty are a part af thes Mortgags

Payment. Grantor shall pay when due isnd in all gvents prior to delinquency| sll taxes, payroll taxes, spEcial [AxUs, JEEORNTIONTS A aler
charges snd sawer service charges levied againat or on account of the Property. and shail pay when due 8l cisims for work done on or for
sorvices rendarsd or mataris lurnished to the Praperty. Grantor shall maintain the Proparty trea af all hena having priority ovar or agual to
the intersst of Lander undaer this Mortgsge, except for the I of texes and sssasaments not dus, And #xcept as oTherwsa [oviced 0 the

taflowing paragraph.

Right To Comest. Grantor rmay withhold payment of any tax, agsesameni, or claim in connection with a gnod failh dispule overs the
ablhigation to pay, #6 Jong as Lender’s intersst In the Property 16 not jeopardized. It 8 hen arises or 1 hied 88 a resutt of nonpayman
Grantor shall within Hftean {15) days after the lien arises or, it a ian 18 fitad, within fitteen (151 days attar Grantor hes notice of the Dhing
sacura the discharge of the lien, or if requested by Lander, deposit with Lender canh or a sutficient corporaste sursty bong or other secur!y
uatistaclory to Landar in an amount sufbiciant 1o discharge the lian plus any COSTH and attorngys” teegn or gther charges thil could accron s
a rasult of a loreclosure or sale under the lien. In any contast. Grantor shall detend itself and Lendsr and shall satisty any adveras pelgmn .t
batara antorcamant sgainat the Property. Grantor shell nams Landar as sn additional obliiges under any surety bond furrisbwsd .o the
contest proceadings,

Evidence of Peyment. Grantor shall upon demand furnish to Lander satisfactory evidence of peyrnent af the taxes or sssesaments and shall
guthorize the appropriate governmentsl official to deliver 10 Lander st any time a writtan statement of the taxes and assessments agadnT

tha Property.

Notice of Construction. Grantor shall notity Lander at leaat fittmen {1 5) days before any work (s commanced, any sarvices are turmehed. -
any materisls are supplied to the Property, it any mechanic's lien, matarialman’s Hen, or other hen could ba ssserted an account of 1he
work, servicag, or materials, Grantor witl upon reques! of Lender furnish to Lander sdvance assurances aatsfactory to Lender that Orandie
can and will pay the cost ot such improvements.

PROFERTY DAMAGE INBURANCE. The following provisiong relating 10 insuring the Property are & part of this Mortgage

Musintenance of Insurence. Grantor shall procure and maintan poticies of hire insurance with standard axtended coverage andorsamants o
a replacemant basis for the tull insurable veiue covering all Improvements on the Real Property in an amaunt suHicient 16 svord applicatic n
ol sny coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shail also procurs and mauntan
rompranengive ganarsl Habliity msurance in such coverage amouwts ae Lendar may raguast with Lender being named ps additinbi iNsureds
n auch Uability inaurance policies. Additionelly, Grantar shall maintain such othar insurance, including but not imitad to harard, Busness
interruption and boiler inaurance as Lander may raquire. Policies shsll be written by such insurance companias and in such torm s may e
reasonably scceptable to Landar. Grantor shall dettver to Lander certificates cof coverage from each insurer Contantng & stpuistion
overage will noL be cancelled or diminishad without a minimum of ten {10} days’ prior written notica to Lendar and not cContaining ey
disciaimer of the insurar's liability for failure to give such notice. Each inaurance policy siso shall include sn endorsament provehing thal
coverage in lavar of Lender wilt not De impaired in any way by any act, ormasion ar dafault of Grantgs oif any ather parsgn  Should the Rea
Property at any time become located in an ares deaignated by the Director of the Federal Emergency Mansgement AQency 48 8 Spec-n
Hood hazard srea, Grantor agrees to abtain and mainisin Fadarat Flood Insurance for the full unpad prnopal balance of the losn, up to the
maximum policy limite sat under the National Flood Insurance Program, of a8 otherwise required by Lendar, and to maintan such Inaurann

tar the term of the loan, ‘

Applcation of Procesds. Grantor shall promptly notify Landsr of any loss or damage tc the Froperty. Lencier may maka prog! of loss !
Grantor lalls to do so within Afteen (15] days of tha casudily. Whathsr of not Lender s securnty 18 impaired, Lendgr may. at its clochon
apply the proceads to the reductlon of the Indebtedness. payment of any lien atfecting the Property, or the reatoratkan and repav of the
Proparty. !f Lander stects to apply the procesds 1o restoration and repair, Grantor shall repair or raplace the damaged o destroynd
Improvemants in a mannat satisfactory 10 Lander. Lander ahall, upon sstistactory proof of auch axpenditure, pay or reimburse Grantor from
the procesds lor the reasonsble cost of repair of restoration if Grantor is not in default under this Mortpage. Any proceeds which have not
haen disbursed within 180 days aftar their recaipt and which tender has not commitied to the rapair or reatoration af the Proparty shall De
used firat to pay any amount owing to Lender under this Mortgege, than to pay actrued interest, and the rarmaindar it any, dhalt be apping
ta the principal balance of the Indebtedness. If Landser hoids any proceads sitar paymant in full of the Indebtedness, such procesds shail i
patd to Grantor.

Unexpired ingurance at Bada. Any unaxpired insurance shall inure to the banelit of, and pass to. the purchaser aof tha Proparty covared Ty
this Mortgage at any truatas’s sk of othar sale held under the provisions of this Mortgagae, or al any loreclogute sale of such Froparty

Grantor’'s Repont on Insurence. Upon requast of Lender, however not more than once a year. Grantar ahall furrueh to Lander 8 report o
each exiating policy of insurance showing: (sl the nama of the insurer: (bl the risks insurad; {c! the amount of the pohdy. 1) the progaily

rda-
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ingured. the then current replacement value of such property. snd the manner of determining that value: and {a) the expiration cgts of
policy. Grantor shall, upon request ot Landar. have sn indepandent appraiser satisfactiory to Lender determine tha cash: value regiscament
cas! of the Proparlty.

L FH
EXPENOITURES BY LENDER. If Grantor fails 1o comply with any provision of this Mortgage, or it any action Of proceeding i commfnced that
would matariglly alfect Lender’'a interests in the Property. Lander on Grantor's behait may, but shall not be required (0, take any RcUOn [Pat
Landar deams appropriate.  Any amount that Lender sxpands in 8o doing will bear intarest al the rale provided for in the Note from the dsts
ncurred or pakd by Lender (o the dete of repayment by Grantor. All such axpanses, st Lander's option. will {(d] be payabls on demand, (b} D»
addad to the talance of the Note and be apportionsd emong and be payable with any instaliment payments [0 bacoms dua dunng either {1} s
tarm of any applicable insurence policy or Hil the remaining term of the Nete, or {c) be trested as a balioon payment wivch will e due and
payabla ot the Note's maturity. This Mortgaga siso will sacure payment ot thess amaounts. The rights provided for in thug paragraph snail be n
addition ta any other righte or any remedies to which Lender may be entitied on account af the delault. Any such action by Londes shall ant be
conatrusd as curing the dafsuwit so as 1o bar Landar from any remacy that it otherwige would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to awnarghip of the Proparty are a part ot thva Marigage

Title. Grantor wareants that: [a) Grantor holds good ard markatabla titie of record to the Property in tan simple. tree and clear of all lens
and ancumbrances other than those sat forth in thwa Aasl Property description of in any title insurance paiicy. tle raport. or hinal Tithy oo
imaued in favor of, and accentad by, Lender in connectlon with this Mortgage, and (b Grantor has the full aght, power. anda Attty 1
sxscuta snd deliver thia Mortgage to Lender.

Defenss of Title. Subject to the exception in the paragraph above, Grantor wartants and will 1orever datand the Litle 1o tha Froporty aganist
the lawiul claims of sl paracns. In the event any action or proceeading 19 commanced that quasthicons Grantor's Litla or the intacest of L einde
under this Mortgage, Grantor shall detend the action at Grantor's exgense. Grantor may be tha nominal party in auch proceedrg. [t
Lander shali be antitied to participate in the proceeding and 10 be represented in the procesding by counset of Lander's cwn chowca. pil
Grantor will deliver, or cause to be delivared, 1o Lender such nstruments s Lender may request from ttme to time o pardul sLrch

partucipation.

Compliance With Laws. Grantar warrsnts that the Praporty and Grantor's use ol the Property complies with all sxmting apphcetshe T
ordinances. and regulations o1 governmental suthorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apphcation of Net Proceeds. If all or any part ot tha Proparty ia condemned by eminant domain procesdings of by any proceadieyy oo
purchase in hau of condamnation, Lender may at its slection require that sii or any portion of the net prooseds of the award bo apphe) 1o
the Indabtednesa or the repair of rastoration of the Property. The net procesds of the award ahall masn the award afler payment ot all
reasonuble coats, expaenses, and attornaye’ feas incurted by Lender in connection with the condemnatian.

Procesedings. |f any proceeding In condamnation is fllad, Grantor ahall promptly notity Lendes in wtiing, and Grantor shait promptly Takn
such stepa as may be necessary 10 detand the action and abtain the awerd, Grantar may be the nominel party in such proceading, bt
Lender shall be ontitlad to participate in the proceeding and to be reprasantad in the proceeding Uy counse! of its own choica, and Girarter
will deliver or cause to be dalivered to Lander such instrurments as may be requastad by it from time 1o LM 10 parmist SUCh perTisipaton

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOARITIES. The following provisions rélating 1o governmantal tarns
taes and charges are a part of this Martgaga:

Current Toxes, Fess and Charges. Upon request by Lendar. Grantor shall execute such documants 1n addition to this Mortgays and i LYE
whataver other action is requasted by Lander (o perfect and continue Lender’s lien on the Real Praperty. Grantor ahatl resmburss Lender o
all taxes. Bg described below, together with all axpenses incurred in recording. perfecting or continwng this Morigage. including withoul
limitation ait taxea, tses, documentary stamps, end othar charges for recarding or registering this Mortgage

Taxas. The following shall constitute taxes to which this saction applias: [a) a specific (ax upon this typa of Morigage or apon all or any
part ot the indebtednase secured by this Mortgage, (bi & spacitic 1ax on Grantor which Grantor 4 authonzed or required to detuct b ceene

paymanta on the Indebtednass gecurad by this type of Mortgage: (C) a Tax &N this type of Morigage chargeable sgamas) thet Lipnclee i Th
holdar of the Note; and  id) 8 specific tax on atl or any portion af the Indsbtedness or on payments ol proncipal and intarast Mot 1,
Grantor,

Subssquent Taxss. I any tex 10 which this section applies is enacted subseguent to the date of this Mortgage, this even! shall have the
same sifact as sn Evant of Defsuit (s delined below), and Lender may axarcise any or all of its svailable remedias lor an Evarst of Detaut:
as provided below uniess Grantor gither {a) pays the tax before it bacomen delinquent, of (] contasts the tax 86 provicded stxva iy the
Taxsa and Liens section and deposits with Lender cash or a sutticiant corporate surety bond or other secynty satistaclary 1o Laidar

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha fallowing provisions raiating 1o this Morigage as r sacurily AEISRMBNT Are & past o
s Mortgago.

Security Agresmant, This insirument ahall constitute 8 securty agresment 10 the extant any al the Proparty constitytes fixlufps ot othes
pargonal property, and Lander shalt have all of tha rights of 8 securad party undar the Uniform Commercial Code as amarkied brom Lima 3

Limé.

Security Interest. Upon ragquest by Lender. Grantor shail exacute financing statements and take whaisver other #Cion 13 re) ol teel by
Lender to parfact and continue Lendar's sscunty intsrest th the Rents and Personal Property. In addition to racording [ha Mod1gage 0 the
raal property records, Lender may, st any time snd without turther authorization from Grantor, fiieg executed countarparts, copead of
raproductions of this Morigage as & financing statement.  Grantor ahall reimburse Lander tor all expenses nmcwred 1 pariaching o
continuing this sacurity intarest. Upan delault. Grantor shall assemble tha Parsonal Property i1 a mannar anil at & place teasonably
convaniant 1o Grantor snd Lendar and make if available to Lender within three i3} days after receipt of written damand from Lendor

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured partyl. from which information concerning tha security in1eraat
granted by this Morigage may ba obtained (aach as required by the Unitorm Commercial Codel. arn ps statad on tha hrat page of the
Mortgage.

FURTHER ASSURANCES; ATTORNEYJIN-FACT. The following provisions relating lo furthee assurances and attorney in-fact are a part of ths
Martgege.

Further Assurances. At sny time, and from time to time. upon raquest of Lender, Grantor wil makse, sxecuts and dehiver. of will cauLe 10
ng made, axecuted or dalivered, to Lendsr gr 10 Lender's designes, snd whan requesied by Londer, couse to be filed, recarded, relded ot
rarecorded, as the case may ba, at such times and in such offices and places as Lendar may deem appropriste, ary and sll such morigages
desds of trustl, security desds, sscurity agreemants, financing statemants, continuation statements, inatruoments of further assurance
certihicates. and other documents ag may, in the sule opinion af Lender, be nacessary of desirable in ordar toc sHectuats, complate, parioct.
continue, or preserve (sl the obligationa of Grantar undar the Note, this Mortgage. and the Relaled Documenis. and b thae heriy ane
sacurity interests created by this Mortgage asg trat and prior liens on the Property, whether now owned of nares!tar acquirad by Grantor
Uninas prohibitad by law of agreed 10 the contrary by Lender in writing. Grarttor shall reimtrursa Lender for all costs pnd axpangan furing
in connaclion with tha matters reterred 10 in thie paragraph.

Attorney-in-Fact. |If Grantor fails 1o do any of the things raferred to in the preceding parggraph, Lendar may do 80 for and ' tha name «f
Grentor and at Grantor's expanse. For auch purposes. Grantor heraby lrrevacably appoints Lender as Grantors sttornay in-tact toe the
purpese of making, sxecuting. delivering, filing. recording, and doing all other thinge as may be necessary or Jesiwable. 0 L.ander s souw
opinion, to accompliah the matters referrad to in the preceding paragraph.

EULL PERFORMANCE. !f Grantor pays all the Indabtadneas, including without limitation all advances sgciurad by this Mortgage. wharn due  and
otherwise parforma all the obllgations impoeec upon Grantor under this Mortgage, Lender shall execute and dehver 10 Grantor 8 swlabhe
satiataction of this Mortgage and auiteble statements of tarmination ol any tinancing statament on file evidencing Lender's secunly interest n
the Rents and the Personal Property. Grantor will pay. if parmitted by applicabie iaw. any raasonsble termingtion tee as datermined by L andes
Irom tima to time.

OEFAULT. Each of the following, at the option of Lender, shall constitule an svant of default {"Event of Detaur”™) under this Martgoge
Cafault on indebtedness. Failure ot Grantor to make any payment when dve on the Indebiedress.

Detault on Other Paymants. Failure of Grantor within the time raquired by this Morigage 10 make sny paymant tor taxss of nsuranTe o
any ather paymeant necalsary 10 pravent tiling of or to aftact diacharge of any hen,

Comphance Defsult. Failure of Grantor to comply with any other term. obligation, covenant or condition contamned 10 thae Mortgage  the
Note of in any of the Related Documents.

Celault in Favor of Third Parties. Should Grantor defsuit under any locan, extension of credit, secwiity agresmant. purchase nr salas
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agraement, or any other agreement, in favor of srfy ather creditor or parson that may matenally alfect any ol Grsntor's pfoperty of
Grantor's ability 1o rapay the Note or Grantor's sbility to perform Grantor's obligations under this Mortgage or sny of the Ralatacd

Documants.
- [

-
False Statements. Any warranty, representation or statement made or furnished to Lender by or on behatt ot Grentor under thia Marigage
the Nots or the Related Documents is talsd or misisading n any matenal respect, sithar naw or af the time made or furrshed.

Dafectivea Collstersiization. This Mortgage or any ¢l the Reiated Documents cesses o be in full torce andt etfect (ncluding taliurs ol sny
collateral documants to creats s valid and perfectad sacurity interaat or lian) 8t any lima and for any reason

insolvency. The dissolution or termination of Grantor’'s sxiatence as & going business. the snacivency ¢! Grantor tho appownimant ol &
recaiver 1or any part of Grantor's property, sny sssignmaent for the benetit of creditors. any type of crmditor worknut. or the caommencament
of any proceading under any bankruptcy or inspivency lsws by or sgainst Grantor.

Foreclosurs., Forleiture, ete. Commaencement of ftorecioswe or forteiture procesdings, whether by judicial procasding  sall help
renoasession or any other mathod, by any creditor of Grantor or by any governmental Agency against any nt the Proparly  Howaver  this
submection shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which w 1he base
al tha toreclosura of forafeitura procesding. provided thet Grantor gives Lender written notics ! much claim angd furmiahen reserson o g
suraty band for tha clairm satiafactory 1o Lender.

Breach of Other Agrssment. Any breach by Grantor under the terms ot any other agreament betwoan Grantor and Lander that o e
ramadied within sny grace period provided thersin, neluding without limitation any agreement concerming any indetisadnsags ot oohies
cbligation of Grantor to Lander, whethar exiating now or |ater.

Evanta Affecting Guaramor. Any ot the praeceding évernta cccurs with respect 1o any Guarsntor of any of the Indebindness or any
Guarantor diss of becomans incompetent, or ravokes or disputes the validity of, or liabikity under, sany Guarnnty of the indebtedners

Adverse Change. A melerial sdverss change occurs in Grantor's financisl condition, of Lender baiieves the prospect of payrmnr o
pertormance ot the indebtsdness s impaired.

Insecurity. Lander in good talth desmas itasif insecure.

RIGHTS AND REMEDHES ON DEFAULT. Upon the occurrence of any Event of Dafault and at any tme tharsalter, Lender. at :ts uptron may
rxarciae any one or more of the following rights and remadies, in addition to any other rights or remediea provided by law:

Accelernts indettednass. Lender shall have the right at its aption without notice to Grantor to declare the snhre Indebtedness immedialely
due and paysbie, inciuding any prepayment penalty which Grantor would be required to pay.

UCC Remaediss. With respact to all or any part of tha Parsonal Property. Lander shail have s# the nghta and rameches of & sacured party
under the Unitorm Comimercial Code.

Collect Rents. Landar shall have the right, without notice to Grantor, to take possassion af the Property and Collect the Hents, cioding
amounts past dus and unpeid, snd apply the net proceeds, over end above Lendsr’'s costa, against the Indebtadness. In furtharance of thi
right. Lender may requirs any tanant or other veer of the Froperty tc make paymenis of rent or una fwas directly to Londar If the Rents are
cotlected by Lender, then Grentor irrsvocably designates Lender ss Grantor's sttorney-in-1act to endorsa ingtrumeants raceived in payMen!
tharegot in the name of Grantor and 10 negotista the same and colisct the procasds. Fayments by tenants or other users 1o Lender n
response to Lender's demand shall satiaty the obligations for which the paymants are madas, whathar of not any propar grounds for the
damand exiated. Lander may axercise its rights uncer this subparagraph sither in persaon, by agent, or through a recerver

Appoint Receiver, Landar ahall have the right to have a raceiver appointed to take possossion of ali or any part of the Proparty, with the
power to protect and preserve the Property, to operate the Proparty praceding foreciosure or sale. and to collect the Hents trom the
Proparty and apply thea proceeds, over and above the cost of the receivership, againat the Indetiadnases. Tha receiver may servy withou!
bond if permitted by |aw. Lender's right to the appointment of a raceiver shall exist whathar or not the apparont valae of 1ha Proparty
axceads the Indebtadness by 3 subatantisl smount. Employrant by Lendar shall not disquality a parson lrom sarving as a racever

Judiclsl Foreclosurs. Lender may obtain s judicial decree foreclosing Grantor's intarest in all or any part ot the Property

Nonjudicial Sale. Lender shall be suthorized to teke pousassion at the Proparty and, with or without teking such possession. aftar g
notice of the time, pisce snd terms of seie, together with a description of the Property 1o be soid, by pubkcation once a wesk {o thies {31
succesaive wasks in some newspapar published in the county or counties in which the Real Property to bs sold is located. to selt 1he
Property (or such part or parts thereof as Langar may from tma to tima elect to sallj in front of the frontl or main door of the caurthouss ol
the county in which tha Proparty to be soid, or » subatantial and materisl part thereof, is located, a1 public outcry, 10 the highaokt brider for
cash. If there is Resal Proparty to ba okl under this Mortgags in mors than one county. publication shall e moade in sl countien whers 1he
Aenl Proparty to be sold is located. |f no newapapear i published in any county in which any Aesal Property 1o be sold 1 {ocated. o notice
shell he published in 8 nowspaper published in &n adining county lor three 13} succasgrwe wiheks. Thae zals ahall be hald botwaan 1he
hours of 1100 a.m. and 400 p.m. on the day designated for tha exercise of the power of ssle under this Martgage Landsr may b a
any sale had under the terma of this Mortgage and may purchase the Property it the highest bidder tharatore. Grantor heraby whivas Aty
and all rights to have the Property marshatied. In pxarciging its rights and remedies, Lender shail ba free 10 sed sl or ny part ol the
Property together or separately, in ona sale or by separata sales.

Deficlency Judgmant. |t parmitted by applicable law, Lander may obtain a judgment tor any deliciency ramaiming n the Indeblodneis Jua
to Lender atier application of all amounts received from the exercise ot the righte provided in this section.

Tenancy at Sufterance.  Grantor remains in possession ot the Proparty after the Property i3 scld as provided above ¢ Lander ntherwise
becomas entitied to possession of the Property upon default ot Grantor, Grantcr shall becoms a lenant at suftarance of Lander ot the
purchaser of the Proparty and shail, st Lender's option, aither (al pay a reasonable rental for the use of tha Proparty. or b vacate the
Property immedistaly upon the demand of Lander.

Other Remedias. Lender shall have all other rights and remedies provided in this Mortgage or the Note or svmtabie at law or in aguity

Sale of the Property. To the sxtent psrmitted by applicabla law. Grantor heraby waives any and » right to have the property marghalied
In sxercising its rights and remadies, Lender shall bhe frea to sell ali or any part of the Property togethar or separataly. in ond sala or by
saparate sales, Lendar shall be entitled to bid st any public sale on all or any portion ot tha Praoparty

Notice of Bale. Lendar shall give Grantor reasonable notice of the time and place of any public saie of tha Parsonal Property or of the time
ahtar which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean noblice
qtvan at least ten {10) days betors tha time of the asle or dispoasition.

Walver: Election of Remedies. A walver by any party of a breach of a provision of this Morigage shat not conshtute 3 warver of of
prejudics the party’s rights otherwise to demand stnict compliance with thal provison of sny othat provimon. Election by Lendar 10 pursue
any remedy uhalt not exclude pursuit of sny othar remedy, and an slection 1o make expenditures or taka action o pertorm an obligatinn o)
Grantor undar this Mortgage after failure of Grantor to perform shail not affect Lender’s right to declare a detault and axerciss 11$ remnadies

uhder 1me Marigage.

Attorneys’ Fees; Expenses. [f Lander institutes any suit or action to enforce any of the terms of thia Mortgage, Lendear shall be ontitied to
rocover such surm as the court may sdjudge reascnable as attornsys’ fess at trial snd on sny appeal. Whether or not sny court achan .
invotvad, all ressonable expenses incurred by Lender that n Lender's opirmon ‘are necesssry at any lime for tha protaction of 1Ty intorest o
the enforcement of its rights shall bacome a part of the Indebtedness payable on demand and shall baar interast trom the data nf
axpenditure until repaid st the rate provided for in the Note. Expanaes coverad by this parsgrapb includs, w:ithout rmitatcn howover
gubject 10 any limits under applicable law, Lender’'s attornays’ fees and Lender’'s lagal expenses whather ot not thare s 1 lawswt, including
pliorneys’ feee far benkruptcy proceedings (including etforts o modity or vacate any automatic stay or mjunclion), appetts and any
anticipated post-judgment collsction sarvices, the cost ol searching records, abtaining Utle reports lincluding foreclosura reparts
Burveyors' reporte, and apprainal fees, gnd title insuranca, to ths extent parmittad by applicabls law. Grantar aleo will pay any caurl cOATs
in sddition to all olher sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including withoul limitation any nonce of delauit and an,
notice of sals to Grsntor. shall be in writing, may be sanl by telalacaimile (unless otherwise required by Iaw) and shall be atfoctive wher
actuatly delivarsd. or when depoaited with 8 nationally racognized overnight couriar, or, if maiad, shall be deamad ellective when depositod in
the Urited States mail first clasa, certified or registerad mall, postage prepaid, directed to the addresags shown near the beaginming ol thes
Mortgoge. Any party may change its addreas for noticés under this Mortgagea by giving tormal writteén notice to the other parties, spaciiying
that the purpose of the notice is to change the party's address.  All copies of notices of toreclasura from the holder o any hen which ha
priorify over this Mortgage shall be sent 1o Lender's address. as shown near the beginning of tus Mortgage. For notice purpones Granlo:
agrees to keep Landar intormed at all timas of Grantor's current address.
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MISCELLANEQUS PROVISIONS. The following miacellaneous pravisions are a part ot this Mortgage:

- v
Amendments. This Morigage. togethar with any Related Documents, congtitutes the antire understianding and agreament of the’partwes as
to the matters sset forth in this Mortgags. No altgration af or amandmaent to this Mortgage shall ba etfeciive unless Qrren @ writing ana
signed by the party or parties sought to be charged or bound by the aiteration or smandmen).

Annusl Reports. | the Praperty ia used for purposes othar than Grantor's rasidarnce. Grantor shall furmush to Lender opons reduest n
cartitiad atatemant of nat oparating incoma recelved from the Property during Granter's previcus fhacat yaar i such form and deta! as
Londger ahall requira. "Natl oparsting incoma” shall mean all cash recaipts from tha Proparty lass all cash expendiluras mado o coangdten
with tha oparation of the Property.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the Siate of Alsbama. Subject to the provisions
on arbitration. this Mortgage shall be governad by and construed in accordance with the laws of the State of Alabama.

Arbitration. Lender snd Gramtor agree that sl disputes, clolma and controversiss betwesn them, whethe: individual, joint. or clkas in
nature, arising from this Mortgaga or otherwiae, mcluding without Nmitation cootract and tont disputes. shall be wrbitreted pursuent to the

Rulss of the American Arbitration Association, upon requast of sither party. No act (0 1ake of dispose ot any Collaiaral shalt camatiuie a
waiver ¢f this arbitration agresment or be probibitedg by thie Arbitration agreement. Thea ncludes, without irutatsin, abtamr) a1
rellel or & tamporary restraining order; invoking a power of sale undar any daed ol truat or mortgage. abtamng & writ ot altaschmest oo
impokinion of 8 receiver; or axercising mny rights relating 1o paraonal property, including taking or dispaaing nt such property woth or eathead
judicinl pracese pursuant to Articla 9 ot the Unitarm Caommercisl Code. Any disputes, clmms, or controverswas concarmng tha law!luinoss o
reasonabteness of any sct, or axarcise of any right, concerning any Coitatersl. including any claim to rescnd, relorm, or otharvrae modity
any agreamaent relating toc the Collateral. shall also be arbitrated, provided howaver that no arbitrator shall have the right or the power 1o
enjoin or reatrain sny act of any psrty. Judgment upon any award rendaersd by any arbitrator msy be antered n any court having
jurisdiction.  Nothing in thia Mortgage ahall prachxie mny party from seeking squitabie rabaf from B court of compelen! jurisdhichion  The
statute ol fimitations, estoppel, weiver, laches, and similar doctrines which would otherwise be applicabls in an sction brought by & party
shalt be spplicable in any arbitration procesding, and the commencemant of an srbitration procesding shakt be deemed the commencemrtant
ol an action lor these purposes. The Federal Arbitretion Act shalt apply to the conatruction, interpretation. and enforcerment of the
arhitration provision.

Caption Haadings, Caption headings in this Mortgage sre for convenience purposas only and are not D be used to interprat of doting the
provisiona of this Mortgage.

Margar. Thers shalt ba no merger of the interest or estate created by this Mortgsge with any othar mteragt or astate 1n the Properiy af pny
hme held by or far the benelil of Lander in any capacity, without the written consant of Lander,

Multiple Parties; Corporste Authority, All obligations ot Grantor under this Morigage shall be joint and sevaral. and ali roterancas to Grantor
shall mean sach snd every Grantor. This meana that sach of the persons signing bslow is rasponaible for el obligations in this Mortgage

Saversbility. If a court of competent jurisdiction finde any provision of this Morigage to be nvalid or unenforcesble as to any person of
circumstance, such finding shall not render that provision invalid or unentorceabla as to any other persona or circumstancyes it teas Die
any such otfending provision shall ba deemed to be modified to be within the limits of enforceability ar vahdity, howaver, it the oftending
provisign cennot ba so moditiad, it shall be strickan snd sll other provigions of this Mortgage in all othet respecis shall remain veld st
antorcantie.

Successors and Aasigns. Subjact to the limitetions stated in this Mortgage on tranafer of Grantor's interest, this Morigage shall ba bindmg
upon and inure to tha benefit of the partias, their succeasors and assigns. |If ownership of the Praperty becomas vested in 3 parson olher
than Grantor. Lander. without notice to Grantor, may deal with Grantor's succassors with refarence to this Mortgage snd e Indebtednes:
by way ol forbaarance or extension without releasing Grantor rom the obligationa of this Mortgage ot lisbehity undar tha Indediadneas

Time is of the Essence. Timae iz of the essence in the performance of this Mortgage.

Waiver of Homeastead Exemption. Grantor haraby ralesges and waiver all nghts and beanehts of ther homestaad exemption iaws Gf the Sinte
ot Alabsma as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shsll not ba deemed to have waived any rights undaer this Mortgage lor undar the Ralated Dacuments
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lendar in exercising any nght ahall operate a% a
waivar of guch right or any other right, A waiver by any party of a proviaion of this Mortgage shall nrot conatitute & wawvar ot or propadies
the party's right otherwise to demeand strict complance with that pravision or any othar provision. NoO pnor waivar by Lender nor any
courase ¢l desiing between Lander snd Grantor, shal conatitute a waiver ol any of Lender's rights or any ol Grantor's obliganians as T atw
tuture teanaactions. Whensver consant by Lender 1s required in this Mortgage, the granting ol such consant by Lender mn any instance sho!
not conatitute continuing consant 10 subssquant instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS

GRANTOR:
Builder’

This Morigage prepared by:

Nama: Lindsey Ayan / Rasl Estata
Address: 417 North 20th Street

City, State, ZIF: Birmingham, AL 356203
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CORPORATE ACKNOWLEDGMENT

stateof  Alabanma )

TRy ——— — TE TR T LI R e e

} 88
COUNTY OF Jefferson R

U S ——— T |

|, the undersigned authority, a Notary Public in and for sawd county in said state. harahy cartity that Steven C. Twrner. Secretary. of Bullder's
Tesm, In¢.. 8 corpotstion, is migned to the foregoing Mortgage and who is known to me, ackniwiedged before ma on hua day that bauey
imformed of the contents of sald Mortgage, he or she, ss such ofticer and with tull authority. axecuted the same volurtanty for and ae the a0t of
sawl corparation,

Given under my hand and official semi this 1 2Th day ot February .19 95

H'[ i s i £ ot o I
My commission sxpires
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NOTE TO PROBATE JUDGE
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This Mortgage secures open-end or revolving indebtednliss with residential reel property o interests. thersfors, unde: Sacton 40-R2.-2/1%.

Coda of Alabama 1915,um.mmmmmmmmmmidm-um $.15 tor sach $100 (or frection
thereof] of the credit Rmit of & mmmm.muﬂummmmnmmwwm
#

Mortgage at any one time.
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